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4. Ha3aHauysare oOBNAcTeH PpeBW3OP 3a PpeBMakja Ha rOoAVWIHATA CMETKA W Ha
¢huraHcuckuTe nasewTan na BB-TUKBELU A-Kasapapuu 3a 2026 roauya

3. 3a ceukysame Ha [oguwHoTo cobparve Ha axuMoHepuTe Ha AKUMOHEpCKo
OPYWTBO 3a NPOU3IBOACTEBO U npomeT Ha BuUHO BUMHAPCKA BUW3BA -TUKBELL
ekcnopT —umnopT Afl — Kasapapum pa ce noaroTew JaBeH NOBUK 3a CBUKYBake U
oapxyeaie Ha oauwHo cobpalne Ha akUMOHEPUTE Ha AKLMOHEPCKO APYLLTBO 33
NPON3BOACTEC U NpoMeT Ha BuHo BUHAPCKA BU3BA —~TUKBELL excnopT —uMnopT

Al — KaBapapuu v aa ce objasu BO Hajmanky eaeH AHEBEH BECHUK Ha TepuTopwja
Ha Penybnuka CesepHa MaxeaoHuja.

4. Opnyxata cTanyea Ha ciuna BegHall CO JOHECYBakeTo
BB - Tl

MpeTce,
C




OHEBEH PEQ

3a pabora Ha Co6paHueTo Ha akumoHepu Ha BB-TUKBELL A[l-KaBapapum
Ha 28.05.2026 roanHa (YeTBPTOK)

. N3Bop Ha npeacenasay U paboTHU Tena.
. YcBojyBarbe 3anucHuk og CobpanveTto Ha akyuoHepun o 13.03.2026 roavHa

. Mpernen Ha oAMWIHMOT M3BELWTaj 3a ocTBapeHUTe pesyntat oA paboTetseTo Ha BB-
TUKBEW AQ-KaBapapuu Bo 2025 roamHa, PuHaHcyckuTe usBellTau 3a paboTerweTo 3a
2025 rogmHa, ogvilHaTa cmeTka W pe3ynTtatute Bo paboteweTo 3a 2025 roauHa,
PeBu3opckMoT U3BeLTaj co coapxaHu KoHeuHu peBuwaupany nocebHy masewTtan 3a BB-
TWKBELL Al-Kasapapuw 3a 2025 roguHa 1 KoHeyHuTe pesuavpanyt KoHconuavpaHy U3selLTamn
3a BB-TUKBELWL All-Kasapapum 3a 2025 roguHa, Wasewtaj Ha Cnyxdara 3a BHaTpellHa
pesuavja 3a 2025 roauHa 1 MaBeluTaj 3a paboTereTo Ha YNeHOBUTE HA YNPaBHWOT U HaasopHYoT
onbop 3a 2025 roanHa v AoHeCyBake Ha Of4NyKM 3a cneaHoBo:

Oanyka 3a ycsojysame Ha loguiHaTa cmeTka W pesyntatuTte Bo paboTeweto Ha BB-
TWUKBELU AQ- Kapagapuw 3a 2025 roguHa

Ognyka 3a ycBojyBakse Ha V3seLuTajoT o KOHTponaTa Ha roavliHaTa CMeTKa Ofi pesuaopeKaTa Kyka
MYP CTMBEHC 0O Ckonje co coapxaHu KoHeuyHu peBuavpanu noceBHn usselutan 3a BB-
TUKBEL All-Kaeanapuy 3a 2025 roauHa v KoHeyHuTe peeuavpaHi KoHCoNnMavpaHyu uaselutaun 3a
BB-TUKBELL A-Kasapnapuv 3a 2025 rogvHa

Oanyka 3a yceojyBatbe Ha [oavluHMoT MaBeliTaj 3a pesyntatute of pabotetbeto Ha BB-
TUKBELW Al-KaBagapun Bo 2025 roguHa

Opnyka 3a pacnpeaenfa Ha ocTeapeHata Aobvieka op paboteweto Ha BB-TUKBELL Al-
Kasagapum 3a 2025 roguHa

Onnyka 3a ycaojysatke Ha 13BeluTajoT Ha CnyxGara 3a BHaTpelLHa pesnavja Bo BB-TUKBELL ALl-
Kapagapuy 3a 2025 roguHa .

Onnyka 3a ogobpyeate Ha paboTaTa Ha UNeHoBUTE Ha YNpaBrvoT 1 Ha HaasophwoT oabop Ha BB-
TUKBELL Al-Kasapapum :

. HasHayyBate oBNacTeH peBU30p 3a peBusMja Ha roauiliHaTa cmeTka U Ha (hUHAHCUCKuTe
uaseltan Ha BB-TUKBEW Af-Kasagapuu 3a 2026 rogvHa




YcBojyBatbe 3anucHuk og CobpaHueTo Ha akuMoHepy oA 13.03.2026 roauHa






















BUHAPCKA BU3BA TUKBELL AZl KABAOAPLIU

FOONILUHA CMETKA 2025 rog.

BunaHc Ha ycnex

WaBellTaj 3a ocraHaTa ceondaTtHa 4oOUBKa

BunaHc Ha cocTojba

MN3BeiwiTaj 3a napuiHnTE TEKOBU

Y3BelliTaj 3a NPOMEHK BO r1aBHMHATa

O6jacHyBaukun Benexi

MocebHn NnoaaToLM 3a CUCTEMOT HA APIKABHA eBUAEHLM]|a

CTpyKTypa Ha NpMXoam no AejHoCTH
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Hasue Ha gpywreoro

BB THKBELL AJ| KABAJAPLM

Appeca, ceguiuTe U Tened Va. 8- mu Cenremapy 6p.5 Kasanapym
EfuHcTBEeH fjaHoueH Gpoj 4011999112400

WM3BELLTAJ 3A OCTAHATA CEQN@®ATHA AOEWNBKA

3a nepuogoT of 01.01. go 31.12.2025

(80 AeHapW)

#AHOC
pef 03HaKa TeKoBHa fpeixogHa
6poj noauUmja Ha AO[ rognHa roguHa
1 {fo6uBka 3a roguHata 269 362,038,877 276,124,471
2 |3aryfa saroguHaTa 270
OcraHata ceondarda gobueka (273+276+277+279+2804282) -
3 |(274+276+278+281+283) 271
OcTaHara ceondiapHa 3aryba (274+276+278+281+283) -
4 [(273+275+277+275+280+282) 272 1,211,800] -32,778,108
5 |JoBWBKK KON MPOW3nerysaar o4 NpeBsiysatbe Ha cTpaHeKe paboTerse 273 0 0
6 |3arytu xou nponanerysaar of Npeeeqysathe 1a cTPaHCKg pabotetbe 274
[Jo6ueki 0 NOBTOPHO MEpetse Ha INHAHGHMGKK CPE/ICTBA PACNONONTUBH 32
7 |nrpogaxba 275 0 32,778,108
3ary6u of NoBTOPHO Mepethé Ha (hHAHCUCKK cpecTBa PacnoNoHIVBH 3a
§ [npogawba 276 1,211,800
9 [EchexTrseH gesn of ACOMBKM O/ XUWHT UKCTPYMEHTH 33 Xelupatke Ha napu4tn 277 0 0
10 |EdexTreeH gen o 3arytiv of XoUuHr KHCTRYMERTY 3a XBYUPAkLE HA NapyyHun 278 0 0
11 [Mpomesy na pebanopkaal MCKATE Pe3epsl 3a HETEKOBHU CPeACTEA (+) 279
12 [Ipomenu Ha pepanopyaalMckuTe peseppy 33 HETEKOBHW cpefcTha () 280 0 0
13 [AkTyapokut 4o6HBKM Ha BediMHUpaHY TNAHOBM 38 KOpUeTU Ha BpaboTeHnTe 281 0 0
14 |AxkTyapcku sarybu Ha fethMHPAHM N71aHCBW 33 KOPUSTU Ha BpafoTeHuTe 282 0 0
15 |Vpen Bo ocTanaTa ceondatHa BoOMBKA HA MPMARYXEHW ApyluTEa (camo 34 283 0 0
16 |Vaen BO ocTaHATA cecndyaTHa saryéa Ha NpuApYXeHu gpyiiTea (caMo 3a notpadu| 284 0 0
17 |Janok Ha nobvRKa HA KOMOOHEHTU Ha ocTaHaTa ceondiatia fobuska 285 0 0
18 |Hero octanara ceondharna fgobriska (271-285) 286 0 0
19 [HeTo octanata ceondarHa aaryba (285-271) unm (272+285) 287 BB ]
20 |Brynua ceondpaTHa fobueka 3a roguHara (269+286) nnw (286-270) 288 360,827,077 308,902,579
20a |CeondarHa 406KBKA KOja MM npunala Ha MMaTennTe Ha akKUMK Ha MaTu4HoTO 289 0 0
206 |Ceondrarka gobuska Koja npunafa Ha HEKOHTRONMPAHOTO YHEeCTRO 280 0 0
21 |BrynHa cecnchatHa sary6a aa rogutarta (270+287) nnwv (270-286) wnu (287-269) 291 0 0
21a |CeoncharHa saryba Koja MM MpUHara HA UMATENNTE Ha aKUWK HA MaTUMHOTO 292
216 |CeondraTia 3ary6a Koja Apunaia Ka HEKOHTPOIKPAHOTO Y4BCTBG 293 e 0













BB TUKBEW ALl KABAOAPLM
W3BEUITAJ 3A NAPUYHWUTE TEKOBU
01.01. go 31.12.2025

Mapu4HW TEKOBY Of CNEPATHEHM AKTUBHOCTH
fobueka npes ogaHovyBatke
Ycornacysate 3a:
AMOPTU3aLMia HA MaTepwjanHu cpeicTBa
AMopTUzaluMja Ha HeMartepujanHu cpeacTea
AmopTu3aLija Ha BNoKYBaAHE BO HOABWIKHOCTI
Pacxoau o Kamath
[Mpuxoau op Kamatu
INpuxoaun o guBUAEHAK
KanwranHa aary6a of pacxoa W npopamnta HA OCHOBHY CpeacTea
AMOpTU3aUm|a Ha rpaHToBM
Y4ecTpo Bo AoOUBKI [3ary6u) Ha NprapyXeHn ApywTea
FipuxoAan og oTNUC Ha 08BPCKK
Wcnpaeka Ha BpegHOCT Ha nobapyBatba

Hobuaka {3ary6a) npef npoMeru Bo 0BPTHY cpegcTea

MpoMetn kaj noSapysarbaTa og npogarkba
MpomeHn 3a faleHu apaHcK

MpomeHn Kaj aanuxute

OcTtaHarh TekosHW cpegcTaa u ABP

Mpomenv kaj o6epeky of goGasysaum
[MpoMeHH Kaj NpUMeHn asaHcu

Mpoiery kaj ocTaHaTH TOKOBHW 06BpcK U [1BP

HeTo napy ynotpebeHu Bo paboTereTo
Nriatena kamaTta
naTteH/noepaTteH aaHok og sobueKa

Heto napu4Hy TeKoBU 04 oepaTtUBHY aKTUBHOCTU

TlapuyHU TeKOBU Of BIGHYBAUKW aKTUBHOCTH

Mpvinuen (0aAMBW} of] ACITOPOYHW IMHEHACKCKM CPEACTBEE, HeTo
Npunney {oanNKBaw) of KpaTKOpoHHY thMHAHAGUCKN CPBACTEA, HETO

[MpyMeHn KaMaTh

MpuMeHw gusugeHau

MNpwnueK of cpegcTea HaMeHeTH 3a npogaxba
Kynysatbe/npogasare Ha BNoXysatha Bo HEABUM¥HOCT I
Kynyeatbe/npogasarbe Ha MaTepwjanHu cpegeTaa
Kynysarse/npogaBatbe Ha HeMaTepwjantw cpeacTaa

Heto Napyu4HA TEKOBU O BNOXKYBAaYKW aKTUBHOCTU

Mapk4Hu Tekoew o bUHAHCHCKM AKTUBHOCTH
YnnarteH kanutan
Wennateru guBugeHam
{OTKYnenu)npoaageHu CoNCTBaHW akLMu, HeTo
oKopUCTeHW (BPaTBHU) AOATOPOYHU KPEgUTY, HETO
WckopucTeny (BpaTeHn) kKpaTKOPOYHK KpeauTh, HeTo

HeTo napuyHmn TeKoew of hMHAHCUCKIY AKTUBHOCTH
HeTo aronemyeatbe (Hamariyeatse) Ha NApUyHK cpegeTea

MapuyHy cpefcTRa HA MOMBTOKOT Ha rogvHaTa
TlapWyHu cpefcTBa Ha KpajoT o rofguvHara

2025
HeHapu

417,088,838

168,915,892
1,521,359

76,124,743
(198,448)

(2,908,236)
253,654

{2,010,449)

(360,956)
20,626

658,457,024

(204,916,094)
(18,648,226)
(291,446,325)
(5,065,235)
12,463,500
(9,455,423)
(2,368,532)

139,032,689

(76,006,917)
(22,496,188)

40,529,584

(1,211,800}
(50,247,883)
198,448
2,908,236

(883,741,282)
(235,000,757)
(2,610,498)

(1,178,705,535)

1,145,614,750
(55,498,334)

1,090,116,416
(48,059,536)

113,193,004

65,133,558




Yiyvee'yore - YLY'PB9'YOy'E  SEE6I5'082°7  GEe'lyl'oo Z80°198°501 LOLYELBIL LLE L96°Z¥8
110°228'09¢ - 220°/28°098 £28°880°Z9¢  {(008°112°L) - - -
{o08"412°L) - {0og°1e2’1) {oog'i1z'L)
118°820°79¢ - L18'880°29¢ L/2'8E0'Z9E
9ge'/88'80L's - 9ee’ieR'e0l’s  Z5Y'0PS8LE°L  SZ1IE5E'l9 Z80°298°s01 L9LPELBSL LG 195 ZFB
asHea AR Sd 7]
(egfies)
BHWHAEBL] OHLI3hA OHE Ho uxuueed goJouramuhne EHMHERLL
OHUANG exgugols’ vadasad
OHUANY duuroditoxay v uadsead uHo HHabeten BHEOHI
eHedULANANY
) wheeudoreasy EH Wnwad]]

5z0Z wdgmaxaty ¢ eH egloloos

CLEHBLAC)

Wme MRagLoU0D MHaTRYod))
WHTTME MHaa1ousco BHaLAMLD)
WrHsTneWnY et sxealicafen
vwadesad ee aHesAloaiey
VNTAB/MBOIOLE UHBIBLILA

:arMhuHeaL5000 09 WnhixeaHed ]

EXZHQOT eHiehUOS7 OHLAIG
QIBHBLID
eowetodu

BE MEnLKoUouIRd BHRS/HHOwE BY
Loontada BHaMMBlo o8 MHaWod]

nLAues

VXAHEG LD Yo vvureed vHadAy
BELOTEdD BH eluieendousasy
Lodondau es (2ghiee) Exavgel
‘eMsMgol eHlBhUCSD

sZ0z ndefnep " e egloio0)
ndeHalf og

gzoeeLle

YLVHAHEVYLL] 08 MHIWOdLU vE MY LTEagEu

HNavvavy v m3gnuL ag



Bunapceka Buz6a TUKBEI A - Kagajapiu
BEJERIKHA KOHOPHUHAHCUCKHATE H3BENITAN

1. Omuru undopmanui

ARITHOHEPCKO APYIITBO 3a HpomHsBoficTBO H Tmpepaforka Ha suHo BHHAPCIKCA
BH3BA TUKBEILL excnopr umnopt Al Kapagapi.

Opymrnoro e HacraHaTo co nopenta Ha AJl Arpoxomtumar THUKBEI m.o. -
Kapagapum Ha noscke pgpywrrea.  (bpo] Ha perucrapcka BIOLIKA BO TPIOBCKY
perucrap: 0200106537-4-03-000)

Cemuirreto Ha ipylnrpoTo e Ha Y. 8-mi Cenremspu Gp 5, Kapapapry.
OcHoBHA IejHOCT HA [JpYINTBOTO € IPOUSBOJICTBO Ha BUHO Ol TPO3jC.

Brynuior 6poj Ha BpaGoreHd BO pywTBoTo co 31122025 ropuna e 202 (co 2024
BKYITHHOT O6poj Aa BpaboreHn e 216).

Noepaany cybjexrn: BUHOJYT BBT - esrennja (100% concraenoct), MaImgcKR
cepsuc  excnopr-ummopr JOOEJl Kasapapnm (100% comerBenocr), Tuxsew
BUHCKY TYPU3AM INOOEI - Kasagapium {100% concrrenocr), Tuksen [Tpoyaja
J1OO0 - 3arped (100% conerpenoct), Tuksein Bunekn knyd [JOOEJ- Ckonje (100%
concrBedoct) M6 TUKBEILL OO - Bearpapn (99% concrsenocr), M-LIIECT ATPAP
JIOOENT - Cxonje (100% conerpenoct) JIETIOBO TOOEJ Herormao (100%
concreenocr) , M-6 EIEH IPUH HTOOEJl Ckomje (100% comereeHoct)
ATPOBAPIAPUE JOOEI esrenuja (100% concrBeroCT).

Crpyktypa Ha BpaboTeH: ciope] 00PA30BAHKETO € CIEHA!
Mp 15; BCC75;BHIC1; CCC99; OCH 11: HCC 1.

ConcrpesnukaTa Crpykrypa Ha [pYIITBOTO € KAKO IITO CleyBa:

% Ha
Bpoj Ha akuuKM yvecTeo
M-8 400 Crkonje 216,584 80.08%
M-6 EAER [JOOES Ckonje 18,468 6.83%
OcTaHatTi noManu akuuoHepw co nog 5% 35,393 13.09%
BxynHo: 270,450 100%

2. OcHoBa 33 MOACOTOBKA HA (DHHAHCHMCKYTE HIBEIITAN

2.1 Hajasa a0 ycozaacenocii

DOUHAHCHCKUTE H3BEIITAK CE COCTABECHH BO COTNIACHOCT cO MeryHAPORHETE CTAHFAPIH
3a dwHaHcucko u3Becrypame (MCPHM) objaBenn Bo Penybnuka MaxefoHHja BO
[papanauioT 3a cMeTkoBoAcTBO (Cn. Bechny 159/2009) u npumennusu op 1 janyapu
2010 romuua.




2.2 Hnchopmaguu 3a QuHanclciciiiie u3setuiian

dunaHcHcKuTe H3BEIITAN 33 FOMHHKTE KOW 3aBpllyBaaT Ha 31 gexemopu 2025 w 2024
TOJMHA ja Npe3eHTUpaaT (PUHaHCHCKaTa cacToj0a, pesynraTute Of paboTemero,
HAPHYHUTE TEKOBH K IPOMEHHTE Ha KAIMTANOT Ha IPYIITBOTO.

BB Tuxselll iMa JOMHHAHTHO YUECTBO BO CIECAHNATE JIPYIITBA!

- Bunojyr BBT - Tesrenuja ¢ ocuosano Ha 01.04. 2011 ropmma. [pymTBoTO He
pacrojiara cO 3HAvAajHA cpeficTRA, OOBPCKH, UPHXO[M U PACKOJH

- Mamumackn ceppuc exenopt umuopt JOOEI Kasagapru ocuosaua Ha 27.12. 2013
rofgHa, JIpyluTBOTO He pachonara co 4HauajHH cpeficTBa, OOBPCKH, NPHXOAH H
pacxoau

- Tuxsemr BUHCKU TYPUIAM HOOEJ - Kapagapun ¢ ochoBano Ha 27.05,2014
ropgHa,  JpymTBOTO He pacrmonara co 3HadYajHH cpeficTBa, OOBPCKY, IPHXORM M
pacxoji

- Tuxsenr Ipopgaja HOO - 3arpeb e ocHosano na 16,04,2018 rogmua. Hpyuireoro He
pacronara cq 3HAYajHH CpefCcTBa, OORPCKH, IPUXOAU H PACKOU,

Tuxgent Buncxn kny6 [JOOEIT -Ckonje e ocHopano Ha 22.06.2021 ropuna. JIpymTsoTo
HeE pacroyiara co 3Ha4ajHu cpeficTBa, 0OBPCKY, PUXONH X pacXOJIH.

- M-6 Tuxeem 100 Benrpag — Cpbuja e ocnosano Ha 21.02.2014 roauHa. [IpymTBoTo
HE PACloyara ¢o 3HAYAJHH CPENICTRA, OOBPCKHE, IPHMKORM H PACXOLIH.

-llenopo JNOOEJI HerotuBo ¢ ocHosano Ha 24.07.2013 ropuma. pymrrBoTo He
pacrioaara co 3HadajHy cpeficTia, OOBPCKH, IPHXOMH H PACXOMH.

-Arposappapue [JOOEN Teprenuja ¢ ochorano Ha 24.05.2006 rogmua, Ipymrroto
pacrioiara co 3HauajHu cpeficTBa, OOBPCIKH, IPUXO/H i pACXOJIy.

-M-lllect Arpap OJOOEN Ckomje e ochHosano na 27.04.2007 roguaa, JpymrsoTo
pacrionara co 3HadajHu cpefictsa, OOBPCKH, NPAXOIH H PACKOAH.

-M-6 Eper I'pun JIOOEJL Cronje ¢ ocHosano Ha 01.03.2019 rogwsa. fpymrsoTo He
pacronara co 3Ha4ajHi CpefcTBa, OOBPCKH, IPHXOH U PACKOJIH.

2.3 Baayitia Ha itpegenitiatiifa

TeKoBHHTE H CIOpel0eHuTe MONATOUM BO TONMIIHATA CMETKa ce JaJileHH BO
MakegoHckd gerapn (MICTT).

3. 3HavyajHu CMETKOBOJCTRENH IONHTUKH

3.1 Hpuxodu 00 fipodaxcoa

ITpaxopure of npofakGa Ha NPOH3ROMIN H CTOKH ce MEpaT 110 0BjeKTHRHA BPEeIHOCT Ha
NpUMEHUTE CpejicTRa Wik nobapyBarba, HaMalleH 38 Bpakamke Ha CTOKUTE, TPrOBCKHTE
HOUYCTH H KOMHUHACKHTe pabaTd, IIpUXOAOT ce npH3Hasa BO OBIIAHEOT HA yenex Kora:

10.




Ha KYINYBAYOT MY C€ NPEHECCHM 3HaYajHHTEe PU3UIE ¥ KOPHCTH Off COTCTBEHOCTA Ha
CTOKHTE, ApYUITBOTO HC 3aJp:KyBa BHCTHHCKA KOHTDOMZ BP3 HPOJANCHHTE CTOKH,
IPUXOAUTE MOXKE BEPOJOCTOJHO [ia ¢ M3MEpAT, KOra BepOjaTHO € JIeKa eKOHOMCKHTE
KOPHCTH K€ JojlaT KakO INPWIMB Ha [PYINTBOTO, TPOUIONKTE BO RBpCKA €O
TpaHcaKI@jaTa MOXe BEPOJIOCTOJHO Jia ce W3IMepar K COOJBETEeH JIOKA3 324
TPaHCAKIIHjATa TOCTOH,

3.2 O6esbedysarse Ha yeayell

IIprxofure Off HABPIIGHW YCIyrd ce NpH3HABAaaT BO OMIAHCOT HAa YCOEX clopej
CTENEeH0T Ha 3aBPIIeHOCT Ha YCIYIHTE HA AaTyMOT Ha OWIaHcoT Ha cocToj0a ¥ Kora
MPUXOAO0T MOKE BEPOJOCTOJHO [[d ce M3MEpH, KOra BEpPOjaTHO e JieKa IpyUITBOTO Ke
HMa NPHIUE Ha eKOHOMCKH KOPHUCTH, TPOINOIMTE 3a TPAHCAKIMjATA H 3 JIOBPIIYBAke
Ha TPAHCAKI[H]aTa MOJKE [Ia & W3MEPAT H COOBETEH [I0KA3 32 TPaHCAKI[MjaTa IIOCTOM.

3.3 Hpuxoow 00 unancuparse

IprxonnTe off (pMHAHCHPARE KOU ce IpecMeTany o ATATA Ha OMIAHCOT Ha cocToj6a,
ce HCKaKyBaaT KaKo [PHXONH BO OlHHATA HA KOja & OHECYBAAT, HE3ABHCHO JIATY ce
namtarenyn. THe ce cOCTOjaT Off HPUXOMW ON NUBHIEHAA, KATHTalHW ROOHBKH Off
npopaxba HA XapTHH Of BPEOHOCT, OPHXOAM OJff KaMaTH H KYypCHH DasIHEM.
OHBHACHIMTE ce TIPHAHABAAT KAKO IPAXOMH KOra Ke ce yTBpIH IPaBoTo 33 IPHMAKE Ha
Herara. KamMaTuTe ce MPUIHABAAT HA UPECMETKOBHA OCHOBA 3a NEPHOIOT 32 KOj ce
OJlHEeCyBaaT.

3.4 Pacxodu 00 hunancupaise

PacxoguTe off punancHpame KOU ce NpecMeTaHl 0 JaTaTd Ha GHIIaHCOT Ha cocTojoa,
CE HCKAXKyBaaT KaKo PACcXOMH BO rOUHATA HA KOja c& O{HCCYBAAT, HE3ABHCHO Jallu ce
naaTeHd. ThHe ce cocTojaT Off PacXofH Of KamaTH, INPOBU3HE N KYPCHH Da3fBKH,
KamaTure ce npH3naBaaT KaKo pacXofil COMNMACHO HA BPEMEHCKUOT IEPHOJ] 32 KOU ce
OfHEecyBaar.

3.5 Kypchu pazauci

JlenoBEATE DIPOMEHH BO cTpaHCKa BanyTa ce HCKaXKyBaaT BO JeHapH CNOpPCH KypcoT
BAaXKCUKH Ha JIGHOT Ha JIeJIOBHATA npomMeHa, Cure (PUHAHCHCKH CPEJICTBA W OOBPCKH
HCKaXKaHW BO CTpaHCKa Balyta ce INpeBpelHyBaaT BO JEHAPH CIOpe[ CPeAHHOT Kypc
BAXKEYKH HA JEHOT HA OMIAHCOT Ha cocTojOaTa,

Ilo3uTHBEUTE M HETaTHBHMTE KYPCHH PasJiHKH INTO HacTaHale cO MpecMeTKa Ha
noGapysamaTa ¥ 0oOBpCKHTE BO CTpaHCKa BaJiyTa BO HHMBHATa JIeHapcKa
IIPOTHBBPEAHOCT Ce HCKAXKAHH BO OMIIAHCOT HA YerieX KaKo PHXOJH, OIHOCHO Pacxojii
ofl huHAHCHpamke BO TOIMHATA HA KOja ce O[fHecyBaaT. Baxedakure cpefiHn KypceRH Ha
crpanckuTe BanyTh Ha 31.12.2025 v 2024 ropuua ce cnejiauTe:

2025 2024
1 EUR 61.4950 aeH.  61.4950 peH.
1 CHF 66.1735 geH. 65,1775 geH.
1USD 52,3050 peH. 58.8807 new.
1 GBP 70.5865 neH. 74.1350 peH.
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3.6 lanok 00 dobuexa (fliekoseH it 00A0UCCH)

Janorot off noOHBKa C& COCTOR Off TCKOBEH H OIJIOKEH HaHoK, JJaHOKOT o] 10oOMBKa ce
Up¥3HaBa BO GUNAHCOT Ha yeleX Ha [IpynrreoTo.

TexOBHHOT HAHOK Of 0OHBKA CE [IPCCMETYBaA COINIACHO ONPEROHTE HA PEEBARTHHTE
3aKOHCKY nponucy 5o Penybnuka Maxegonnja. OcHOBaA 3a IpecMeTyBAmE Ha JaHOKOT
oni [06KUDKA € FoOHBKATA KAKO PasiNKa Mel'y BKYIHHTE NPUXOMH K PACXOH 3rojeMena
34 HETIPM3HACHUTE PACXORH 32 JTAHOTHH 1EJTH.

HanokoT oj fo6HBKa ce IpecMeTyBa cO MPUMeHa Ha BaweukaTra JaHOUYHa cTalka Ha
AaTyMOT Ha OHnancoT Ha coctojba mo cranka of 10%.

Oy1oKeHHOT TAHOK Off ToCHBKA ce IPpecMeTyBa ¢O IIPMMEHA Ha METOJa Ha 0OBpCKH 3a
CHTE BPEMEHCKH PasiiukH KOH ce jaBypaar Ha IATYMOT Ha GHJIAHCOT Ha cocroja Kako
pasigry TOoMel'y JAaHOUYHAaTa OCHOBAa Ha cpeficTBaTa ¥ OOBpPCKHTC H HHBHATA
CMETKOBOJCTBEHA BPEIHOCT, 32 ENUTe Ha (DHHAHCHCKOTO uibecTyBake. OJIIIOKeHHTE
NAHOYHK cpeJicrBa # OOBPCKM €& MEPAT CHOpel BAXKEUKHTE 3aKOHCKH JaHOUHHTE
craiky koW OUne Ha cifia ¥ HMaaT OpasHO JIEjCTRO HAa MATYMOT Ha CHIJIAHCOT Ha
cocrojOara.

Hapuunu cpedciiisa u exeusaneriin

[lapuaHrTE cpefcTBa ce BOAAT BO OUAAHCOT Ha cocToj0a cnopefl HOMHHANHA BPEIHOCT.
3a uennTe KHa (PUHAHCHCKUTE H3BEIITAH, TapHIHUTE CPEJICTBA C& COCTOjaT Off FOTOBHHA
BO BIarajHy, NapHIHy CPelcTBa HA JeHAPCKHY | MeBHIHY CMETKH BO OaHKH,

3.7 [lo6apysarba 00 Kkyiysayits

HoGapypamara O KylnyBaud ra omdpakaaT cure nodapyBama Of Ipopaxba Ha
YUUHOIM, E€BUACHTHpaHn 1o (hakTypHa BpefHOCT, HAMANEHH 3a HClpaBiKaTa Ha
BPEIHOCT 3a COMHUTEIHM H CIIOPHM T00apyBatba.

Co ToBapame Ha pacxojiuTe ce opMupa HclpaBKa Ha BPeJHOCTA 3a CHTe NoOapyBaiba
3a KQH ce CMeTa Jleka ce HeHAMnaTiIHBH Ha JATYMOT Ha OMJIAHCOT HA cocToja.
WHpakaTopy 3a HEHAONaTMBOCTA Ha NoOapyBamaTa ce clefJHMTE: NOLHEHE IpU
crIaTa Ha nobapyBambaTa, HHCONBEHTHOCT HA KyIyBAaTHTE, MOKHOCT 33 JIMKBH/IAIH]j2
HIH ¢Tewaj Ha xynymadure H Apyro. CoOMHHTENHHTE nobapysama IEJIOCHO ce
OTHHIIYBAAT KOI'a HCTHTE Ke ce MIeHTH(IHKYBAAT 32 TAKBH.

3.8 Saauxu

3anuxuTe ce WCKAXKYBaaT CIOpel IIOHHMcKaTa off HabapHaTa BPEJHOCT M HETO
peanusanuodara BpemHocT. HalapHara BpPefHOCT I'M BKIyUyBa CHTE TPOILIOUM 3a
[OBC)yBakhe HA 3aJUXMTe BO HUBHA ceramma cocroja. Hero peanmsanuonaTa
BpPEHOCT € IPOleHeTa N1a3apHa BPEHOCT HaMalleHd 3a CHTe IIPOJAYKHH, TPaHCIOPTHH K
MECTPHOYIHOHY TPOILOH MOTPeOHH 34 HIBHA Mpojiakia.

3.9 Baooscysarsa 80 G00p yxcHLLY

BroxyBamba BO IOAPYXHHIM Ce cMeTaaT OHUE BIOXKYBama Kafe IpylITBOTC NOCeyBa
KOHTpO&a Haji rnacaukara ciana (Hag 50%) BO ApyTH ApywiTBa. BnoiybaraTa BO
HOAPYKHEIU c& EBHICHTHPAHH BO (PHHAHCHCKUTE H3BeluTan Ha [IpYIITBOTO Cliope
HHuBHATa HabaBHa BpeHOCT.
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3.10 Baoacyaarsa 80 GpudpyicHit Opyuiiiiaa

Broxypathba BO HMPHAPYKHEY JPYIUTRA CE CMETaaT OHHE BIOXYBama Kaje JpylmrBoTo
TIOCE)(yBa 3HAUAJHO YIECTBO BO miacaykatra cuia (off 20% o 50%) na apyru gpymTsa,
BiioxyBamara RO UPHAPYIKHA APYLITRA €& EBIICHTHPAHY BO (DHHAHCHCKUTE H3BELITAN
Ha [ pylITBOTO cnopeji HURHATa HabaBHa BPEHOCT.

311 Baoacysarsa pactioaoxcusit 3a dpodancda

BroxypamaTa pacnolKHBH 3a Tpofiakba ce OHME KOM ce 4YyBaaT HEOrpaHuueH
TepHof, WO MOxKe fa OMJIaT NpojaleHl BO CekOj MOMEHT M ce KJIAcH(PUITUpaaT KaKo
HETCKOBHH CpefcTha.

IIO‘ICTHO, BIQIYBamhaTa CC HCKAXKAHY 11O Ha GasHa BPEAHOCT, ONHOCHO crnope]l H3HocoT
Ha NapywyHH CPeNCTRa U CKBUBAJICHTH HA [lapUYHH CPEJICTHA [IATCHH 34 HHBHA HadABRKA,

ITocneqoBaTenHo, BHOXKYBAWATa PACIONONINBE 3a npojgaxba ce Mepar criopej
06jeKTHRHATA BpeNHOCT ONpefeNeHa Clope] IOCIeHATa HOHy/leHa fla3apHa MeHA Ha
HCTATE HA JATYMOT Ha OWMIAHCOT HA cocToj0a 3a OHME 3a KOH UMa aKTHBEH Irasap,
[lofieka 3a OHHE BIIOXKYBakha 33 KOM 1e II0CTOH aKTHBeH fa3ap ce MepaT Crope]] HUBHaTa
HaOaBHA BPENHOCT HAMANEHA 33 CBEHTYATHO HHBHO OlITeTyBamke (CTedaj HIu
MK BHIAIH] &),

Jo6usxuTe H 3aryouTe Off IPOMEHATA HA ODjCKTHBHATA BPEJHOCT HA BJIOXKYBAH-ATA
PaCIONCHUIHBE 3a NpofaxDba ce TpH3HaBaaT HEMOCPEHO BO IVIaBHHUHATA, CC JIOICKA
BIOXKYRAETO HE ce HMPORaic, HAIUIATH UITH Ha ApYr HAa4HH OYTIH, WIH JOAEKA He ce
YTBPIK [leka ¢ OINTeTEHO, Kora KyMyIaTHBHaTa JOOHBKA, OJIHOCHO 3ary6a, Koja Omia
NpeTXOAHO IPH3HACHA BO MIABHAHATA (OocTaHaTa ceondaTHa fo6uBKa), Ke ce BRIYUM
BO HETO OGHBKATA WITH 3aTybaTa 3a IepuojoT.

3.12 Hedauwcnoctui, iiociupojru u ofipema{ HITO)
(1) Otiruitia objasa

Houerno, HIIO ce enmgedrupaar mo HuBHATA HabaBHa gpegHoct. Habanrara
BPEJIHOCT ja YMHH (hakTypHATA BPEHOCT Ha HAOABEHUTE CPEJICTBA 3rOJEMEHa 33 CUTe
TPOLIOIH HACTAHATH J10 HHBHOTO CTaBakhe BO ylnoTpeda.

ITocnegorarenuo, HIIO ce npusHaBaar 0 HEBHATA HAGABHA BPEHOCT HAMAaJleHa 34
AKYMYJHPAHATA AMOPTH3AIH]a # OHIIO KAKBO 00E3BPEJIIlyBAKE.

Tpouonure 3a TEKOBHO B HEBCCTHLIBEOHO OfPIKYBaihe ce €BMICHTHPAAT Ha TOBap Ha
PACXOATE BO MOMEHTOT Ha HHBHOTO HacTanyBawe, MajaTonure Kon ce olHecyBaaT Ha
PEKOHETPYKUHMH | IIO00PYBaIbd, KOH IO MEHYBAAT KANAIMTETOT MMM KOPHCHHOT BEK
ua yrorpeba Ha HITO, ce nogasaaT Ha saaBeHaTa BPEHOCT HA THE CPEICTBA.

[To3uTHBHATA, OMHOCHO HErAaTUBHATA pa3/iuka HacTaHata npw npopaykta ra HITO ce
KHIGKH KAKO KATTHTANHA JOOMBKA B CC HCKAaXKyBa DO PAMKMTE Ha OCTAHATHTE IPUXONH,
OIHOCHO PACXONH.

(2)Asopuiuaauija

Awoprasaunjara  ma  HIIO  mpercraBypa  cmeremMarcka  pacnpepenfa  Ha
AMOPTHINPAUKIOT H3HOC 38 BPEME HA KOPHUCHHOT BEK Ha ynotpeGa Ha CPefcTBOTO.
HITIO ce aMOpTH3UpAAT NOENUHEYHO, c& [0 HHBHHOT LETO0CeH OTHHC. 3eMHIITeTO H
HHBECTHI[HUTE BO TEK He e aMOPTH3HpAaar,

)




YnorpeGenure FOfMIIHY CTAUKY HA aMOpPTU3ANHjA OHOCHO NPEABHACHHTE KOPHACHU
pexonu Ha yrnoTpeda wa HITO 3a 2025 rojiiba 8o ofinoc Ha 2024 rojjuHa ce clie){HuTe:

L LS L L4

2025 2024 2025 2024
Hensuwaxaocr 25-10% 25-10% 10-40roparm 10 - 40 rogesu
Itoerpojru u oupeMa 10% 10% 10 rogumm 10 ropwm
TpaHucnopTHH cpeACTBa 10-25% 10-25%  4-10romvmm 4 - 10 ropuam
[Comijyrepeka onpema 25% 25% 4 TopUHE 4 rofHHK
Kanpexaprcku meGed 20% 20% 5 rogvine 5 rOmHHK

3.13 Hematilepujaaru cpedcitiaa

Exno cpeficTBo ce mpusHaga 3a HeMaTePjaliHO KOT4 € CHTYPHO feka cybjekToT ro
TocelyBa HCTOTO, MOYKe 14 o MIeHTH(HRYBa 1 Xoe HeMa (PE3HIKA COIpPIKHHEa,

[ToyeTHOTO MEPEBE HA eJHO HEMATEPHjalIHO CPENiCTBO € cnope]l HafdBHATA BPE{HOCT
IITO ja COYKHYBAAT TPOLIOLUTE 33 HEI'OBO CTEKHYBahe, a TOA ¢e M3HOCOT Ha HCIUIATEHN
HapHYHK CPEJCTBA ¥ CKBHBAJCHTH HA [TAPKYHM CPECTBA BO MOMEHTOT HA HErOBO
CTEKHYBAKE,

ITocneposarenno, HemaTpejalHHTE CpEACTBa ce MPH3HABAAT N0 HHBHATAZ HabaBHa
BpeHOCT HaMalleHa 34 aKyMyIupasaTa aMopTH3alyja i 60 KakBo 00e3BPEAHYBARE,

AMOpTH3aIKjaTa Ha HeMaTepUjasIHHTE CpefcTBa IPETCTAaByBa  CHCTeMaTcKa
pacuperesfa Ha aMOPTHIHPAUKHOT H3HOC 33 BPEME Ha KOPHCHHOT BeK Ha ymorpeba
cpencrBoTo. Crankara Ha aMoprusanmja Bo 2025 ropgmpa mznecysa of 20 go S0-%
romuauo {2024: op 20 o 50-%).

3.14 QbezspedHysarbe Ha cpedCilisaiia

CpeficTBaTa KOM HMAaT HEOTPAHMYEH BeX HA KOPHCTCHE M HE C& aMOpPTH3MPAAT ce
HpeaMeT Ha FOOMIITHA aHaNH3a 3a MOYKHOCTA 33 HEBHO 00e3BpeqnyBame. Cpecrnara
KOU C& aMOpPTHU3HUPAAT ce MPEefMET Ha AHANH3A 38 MOXKHOCTA 38 HHBHO 0DE3BPENHYBALE
CEKOralll KOra YOCTOJjaT YCJAOBH KOH YKaXkKyBaaT J[jeKa HHBHATA Ceramisa
CMETKOBOJICTBEHA BPEJHOCT € TIOBHCOKA Off HUBHATA HAOMECTYBAUK4 BPEIHOCT WITO
MOKa)KyBa [CKAa MCTHTe ce olTereHu. 3arybaTa mnopagu ofc3BpeHyBarke ce
CBHJIEHTHPA 33 H3HOCOT 38 KO CeralliHaTa BPEMHOCT ja HaJMUHYBA HaoMeCTyBavuKaTa
BpefiHocT. HamoMecryBadxaTa BpEJHOCT IIPeCTABYBA IIOBECOKA BPENHOCT OfFf HETO
LPORa’KHATa BPEHOCT HA CPEJCTBOTO HAMalICHA 3a TPOLIOIHTE 32 Npojaxta u
ynoTpeOHaTA BPEIHOCT Ha CPERCTROTO.

315 Obspcicu ciipema dobasysaqul

O6epekuTe cipeMa fOGABYBAUK C& UCKAYKYBAaT BO BHCHHA HA HOMWHAJHHUTE M3HOCH
ITO NPOU3JIEryBaaT Of IeIOBHUTE TPaHCaRIMHE,

Ob6spcruTe cripeMa fobasyBady ce OTIHIIYBAAT IO HCTEKOT Ha POKOT HA 3aCTApeHOCT
HITH CO BOHIIPOL[ECHO NOPAMHYBAM:€, CO TOBAPEHHE HA OCTAHATHTE [TPUXO]HL,

3.16 Qospcry flo Kpeduiiiv. 1t JaeMit

OBBpckHTEe TO KPEAMTH H 3a8MH CE& COCTOjaT Off OOBpPCKH 0O KPaTKOPOIHH ¥
NONIOPOYIHA KPeHTH 1 3aeMH K €& HCKaXYBAaaT CIOpej METONOT Ha aMOpTH3HpaHa
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HabapHa BpefHocT. M3sHocHTe Ha [OPOBOPEHATA KaMaTa CC HCKAXKyBaaT BO KOPHCT Ha
ocTaHaTHTe OOBPCKM, a Ha TOBap Ha pacxopnre of (puHaHcHpame., O6BpckuTE O
KpeUTHTE Ofi CTPAHCTBO CC HCKaX(yBaaT CIOpe)l KYpcoT Ha [eHapoT Ha AEeHOT Ha
OuilaHCOT Ha cocT0j0a, a KYPCHATE PasIHKH ce eBHIGHTHPAAT BO PAMKHATE HA IPUXORH,
OJHOCHO PacXONH Of] (hHHAHCHPAK-E,

3.17 TrasHuna
(1)Ocroera eaasruHa

OcHoBHaTa TIABHHHA CE IIpA3HaBa BO BMHCKHHA Ha HOMWHANHATA BpPEeAHOCT HA
H3IAaJCHHTE ¥ YIUIATCHH aKIIHH HITH BIOI'OBH,

(2) Baroncrku pesepeu

3uKoHCKATE pe3epsH ce GopMEpaaT Off OcTBapeHaTa [OOHBKA Bp3 OCHOBAa Ha
3aKOHCKHATE OfipeNby M cO paclopef Ha peBalopH3aliHOHUTE PE3EPBIl, 2 MOXKAT J1a ce
ynorpefat 3a HOKpHBatke Ha 3arybaTta, ColvacHo 3aKOHCKHTE ofpelH, [pymITBOTO e
JIOJKHO Jla H3RBOM Of JoOHBKaTa 3a TEKOBHATa IOJAMHA MHHHMYM 5% 3a 3aKOHCKH
pesepBH, ce gofeka pesepnure He nocturaarT 0% of ocHOBHATa TVIABHMHA Ha
Hpywrsoto, JJOKONKY H3HOCOT Ha 0BAa pesepBa He Hamgmuuysa 10% on BpegHOCTA HAa
OCHOBHATA TIABHHIIA, HcTAaTa MOMXKE [1a Ompe ynoTpebeHa camo 3a IOKPUBAmE HA
saryou. [doxonky pesepsata Hagmuue 10% of axnEOHEpCKHOT KalWTal Ha
HpymirtBoTo, Moke fa Oupe ynorpebeda 3a HeluiaTa Ha JUBHACHIH CO IPETXORHA
OIYKA Ha cOBPaHHETO Ha AKITHOHE PH/COAPYIKHIITH,

318 Kopucitu na spaboitieHutine

Kopncrn na BpaGoTeHATE ce cite (hOpME Ha HATOMECTOK Koj ro fasa JIpyliTBoTO BO
pasMeHa 3a H3BPIIeHaTa yClyra Off CTpaHa Ha BpaOOTEHHTE,

(1) Kpaitixopannu ko puciiiu 3a apaboitienuiie

KpaTkopovHH KOPHCTH 33 BpabOTEHHTE c& KOPHCTM KOW JOCIEBAaT 33 miakame BO
paMKHTE Ha JBaHaeceT MeECElH [0 KpajoT Ha MEpHOROT BO KOj BpaboTeHHTe ja
H3Bpuimile yeuayrata. ‘Tyka crafaat miaTuTe W IPHJOHECHTE 33  COLMjAHO
OCUTOPYBAKLE, KPaTKOPOYHO INIATEHH OTCYCTBA, y4ecTBa BO JOOMBKATE M JApPYCH
HeMOHEeTapHH KopucTH. CuTe KpaTKOPOUHH KOPHCTH 33 BPaOOTEHUTE ¢ [IPH3HABAAT
KaKO pacxofl 1 06Bpcka BO BHCHHA Ha HeUCKOHTHPAHMOT M3HOC HA KOPHCTATE,

(2) Kopucitiu o Upecilianor 1ia spaboiiiyedrbeiilo

JpymTBOTO BPIIY YIIATa HA IPHAOHECHTE 34 HEH3HCKO U HHBANHICKO OCHTOPYRAHE Ha
BPabOTEHATE BO COMNIACHOCT €O ROMAILHATa 3aKOHCKA peryiatupa, I[IpugoHecuTe,
3aCHOBAHH Ha IIATHTE Ha spaboTeHHTe, ce ymwiaTyeaar Bo HanpoHamduoT oy,
HpymwrrBOTO HeMa HUKAKBH NOMONHHTENHN 0OBPCKH NOBP3AHH €O INIAKAHETO HA OBUE
[pHJIOHECH,

HpymreoTo e 00BP3aHO Jla HM HCIUIATH Ha BPAOOTEHHTE KOM 3AMHHYBAAT BO IIEH3H]A
MHHHAMAJIHA OTIPEMHHHA KOja OffOBapa Ha [Ba MECETHM MPOCETHI MIATH HCITATEHH
BO J{p:KaBaTa BO MOMEHTOT Ha TIeH3HOHRPAThe,

3.19 Peaepaauiu

Peseppamun (pe3epBH 3a oGBpcKH) ce IpH3HaBaaT Kora JpymITBOTO ¥Ma cerauma
obBpcxa(TIpaBHa TN U3BE/IEHA) KAKO PE3YNTAaT Ha MHBAT HACTaH, KOTa ¢ BEPOjaTHO
feka Ke wacTaHaT WHH OJUTHBH HA CPecTBa [0 TOj OCHOB H KOTA € MOXKHO ;A ce
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MPOLCHA WM3HOCOT HA 0OBpcraTa. Kora ce OUeKyBa HajlOMECTYBAL:e Ha [e/l Off RakBa
0OGBpCKa BO UHWHA, IPUMED IPEKY JIOIOBOPH 32 OCHI'OPYDAbe, NAJOMECTYRAKLETO CE
np#3HaBa Kaxo MOCeOHO CpellcTRO HO CaMO KOl'a € M3IBEcHO feka Xe OHJle NPUMEHO
ucroTo, Pacxogor 3a 6miao Koja pesepBaumja ce TPH3HABA BO OMNAHCOT Ha ycnex
HAMAJIEHO 38 H3HOCOT HA HAJIOMECTYBAmETO, AKO eheKTOT O/ BPEMEHCKATA JUMEH3H]a
Ha [apHTe € 3HATACH, Pe3epBAIMUTE ce IUCKOHTHpaaT Ha HUBHATA ceralllHa BPEAHOCT
CO MpHMEHA HA CTANKE 1Ipefl OJAHOUYBake KON TH OIpa3dyBaaT TEKOBHHTE Na3apHK
NPOTEHKH,

3.20 Heussecrnociiy

Hewuspecna obBpcka e MokHa OOGBpcKa Koja IPOM3IEryBa Off MHHATH HACTaHM, Uie
nocroese ke OHle MOTEPIACHO CO Cy4yBalbe WITH HECHyTyBame Ha ejiell MIIH I10BeKe
HEW3BECHH MJHH HACTAHH, KOH HE c€ BO Iel0cT HOi KOHTpona Ha [JpyLITBOTO.
HenspecAu 0GBpcKu He e NPHIHABAAT BO (PUHAHCHCKHMTE M3BEIUTall, TYKY CaMO €€
o0enofenyBaar,

Hewsnecuu cpeficrba ce MOXKHE CPEJICTRA KOW NIPOM3JIEryBAaT Off MHHATH HACTAHY YIHe
nocroemne Ke OHjie MOTBPAEHO CO CKIYIyBamhe HITH HECKTYUYBame Ha efleH MK IToBeKe
HEH3BECHH HJ{HW HACTANHW, KOW HE ce BO IIeNOCT HOJ KOHTponaa Ha JIpylIrBoTo.
Hewnspecnu cpefcrpa ce MPU3HABAAT CAMO KOra € BEPOJaTeH MPHIMBOT HA EKOHOMCKH
KOPHCTH.

4. Kopucitienu poueHri

Mpe moaroTByeameTo Ha OBHe (hHHACHCKH H3BeliTaw, JIpyliTBOTO HpHMEHYGA
OIPE/IeHN CMETKOBOTICTBEHH npolieHKH, Ofpe/ieHn cTaBKi B0 HHAHCHCKATE H3RELITAH
KOW HEMOXKAT MPEIH3HO Jla ce W3MepaT ce OpolieHysaar. [IponecoT Ha mpoleHYBakhe
BEJIY“IyBa PACY/yBatha 3aCHOBAHHK HA SIOCIEHNUTE PACITONOMITHBH MH(DOpMAalHi,

IIponeHky ce ynoTpeGynaaT npu NPOUCHYBALe Ha KODHCHHOT BEK Ha ymoTpeba Ha
cpepicrpaTa, ofjexTHBHAaTa BpegHOCT Ha nobapybamata OJHOCHO HHBHATA
HEHAIJIATAMBOCT, 3acTApeHOCTAa Ha  3anuxuTe, oOjeKTHBHaTa BPENHOCT Ha
BIOYKYBamaTa PACHOI0NKIIARY 38 Ipofiaxsa H CIl.

Bo TexoT Ha NEpHO[HTE ONpeNeHH NPONEeHKH MOXKe f1a ce PEBHAMpaaT JOKOIKY ce
ClydaT MIPOMEHH BO BPCKA CO OKOIHOCTUTE HA KOMIOTO OHJIa 3aCHOBATA IPOUEHKATA
MM KAaKO Pe3yiTaT Ha HOBH MHGOPMAaNHH, TOroJIeMO HCKYCTBO HIH HOCHEOBATEIHH
CIYyayBAIha,

EderTure o npoMeHnTe BO CMETKOBOJACTBEHHTE HNPOLEHKH ce& BKAydyBaaT BO
YTBPJlYBAETO Ha HETO OGUBKATA WM 3arybaTa BO HEPUOJOT HA MPOMEHATA HIH BO
MIHETE IIEPHOJH JOKONKY OpOMeHaTa BIHjae K Ha ABETE,

5. Ipomera ra caeliiic0800CIligeHLt HOAULTIIKLL U 1COD ERLU KA 2DCILICH.

CMETKOBOJCTBEHHTE MONHTHKH C& CHENU(HIHH HAPHHIMIN, OCHOBM, KOHBEHIMH,
NpaBHiia M TPAKTHKH KOH W HAPHMEHYBa CHTHTETOT UPH IONTOTBYBame U
Ape3eHTHpame Ha (PHHAHCHCKNTE U3BELITAH,

EjieH enruter Tpeba fa Hanpabd NpPOMEHa Ha CMETKOBOMCTBEHATA [OMHTHKA camo
JIOKOJNIKY lpoMeHaTa:

a) Ce Hapaoponpegen MCRI,
6) Pesynrupa BO OOBEpOROCTOJHO M IIOPe/ieBaHTHO obeslenyBame Ha
uppopMaluTe B0 (PUHAHCHCKHTE H3BEIUTAM HAa EHTHTETOT, BO OJHOC HA
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epeKTHTE Off TPAHCAKIIHITC, IPYIWTe HACTAHM WY YCIOBH 3a (PUHAaHCHCKATA
cocToj6a Ha EHTHTETOT, (PUHAHCKHCKATA YCICUIHOCT UITH HAPUTHHTE TEKOBM.

Iipymrsoro, 3a rofMHaTa koja sappinypa #a 31 Hexemspu 2025, Hema npomveHa Ha
CMETKOBOICTBEHUTE TIOJIHTHEY,

I'peinku of H3MHHATHOT NEPUON Ce NPOIYCTH O] ¥ IPENIKH BO (PUHACHCKHUTE M3BELITan
Ha EHTHTETOT 3a ecH WIH ITOBeKe IPETXOfHH [epHOA¥ HAcTaHATH [Opanu
HEeQOCTATOKOT 0Jf KOPHCTEH:¢, MITH IOIPEUIHO KOPWCTEH:E, Ha  BENOCIOjHH
HHDOpPManUK KOU!

a) Buie Ra pacnojarawke Kora (DUMHAHCHCKHTE H3IBEIUTau 3a THe nepuojn Guie
ono0peHH 32 u3flaname;

6) Bu 6uiro pasyMHO fla ce oueKkyBa jieKa THe OH Gune 00e36e[cHA H 3eMEHH BO
NPpefBH BO TOATOTOBKATA 1 IPE3CHTHPAILETO Ha THe (WMHAHCHCKY A3BEILITAM.

I'pewikire ri BydyraaT e(peKTHTE Off MATEMATHYUKH MPEIKH, TPENIKH BO TpHMeEHaTa
Ha CMCTKOBOICTBCHUTE HOMMTHKMA, HPEBUJIH WIH IIOIPENTHO TONKYBakbe Ha (PaKTH 1
H3MAMH,

Brrpreror Tpeba ja T KOpermpa mMaTpejanHuTe TPEHIKH Off IPeTXONHHOT MEpHO,
PETPOAKTUBHO, BO INPBHOT ceT Ha (DHHAHCUCKH M3BEINTaM KOM ce OfoOpeHH 3a
H3JlaBabe OTKAKO THE ke 61|aT OTKPACHH CO:

a)[ToBTOPHO NpHKAXKYBAaFhe HA CHOPEAOEHHUTE HW3HOCH 32 NPETXOHHOT NPEe3CHTHPaH
epHON (| ) BO KOW HACTAHATA IPELIKATA,

6)oxonky rpeukata HacraHaja Upejl HAJPaHHOT [PETXOfleH NEpHO]] KOj €
NPE3CHTHPaH BO (PUHAHCHCKHUTSC W3BeITau, Tpeba MOBTOPHO fa ce IpHKaXe
IOUeTHAaTa cOcToj0a Ha cpefcTBaTyd, OOPCKHTE W [VIaBHUHATA HA HAJPAHHOT IPETXONEH
HepHOJ KOj € HPE3CHTUPAH,

OpymTeoTo, 3a roguHara Koja sappiiyBa Ha 31 mexemepu 2025 nHema maTpejairsy
IPELIKYL

6. Yitpasysarse co puaur

OpylUITBOTO BREryBa BO PAMHYHM TPAHCAKIWE KOM IIPOM3NETYBAAT Off HErOBOTO
CCKOJJIHEBHO paboTerse, a KOM Ce OfHecyBaaT Ha KylyBauuTe, N0OaByBAYHTE H
kpejaropuTe, [MagHuTe pHsHIY HA KOH [IpyIITBOTO € H3JIMOKEHO W TOTHTHKATE 32
YIpaByBame CO HUB CE CHEJHUTE;

6.1 Kpeoutiien pusux

JpyWITBOTO € W3M0KEHO Ha KPEJIITEH PH3UK BO C/IyYaj KOI'da HENOBHTE KyIyBaly Hema
Ia OUaT BO cOcTOj0A Ia ru UCIIONHAT CRONTE OOBPCKH 3d 1Nakamwe. [IpylITBOTO HEMA
3HAYajHA KOHICHTPAIIUja Ha KPEJIHTEeH PU3NK CO OIvIef] leKa KyIyBauy ce rojieM 6poj Ha
NPYLITBA BO 3eMjaTd i cTPAHCTBO. [IpylITBOTO HeMa H3TpajleHo HoceOHa HOMUTHKA CO
e 12 ce YIpaByRa NIH 12 & HaMaaW KPEeJHTHHOT PH3HK,

A,




6.2 Haaapen puauic
Pusug on npovedn Ha Kypeepiure

dpyluTsoTO BIETYBa BO TPAHCAKIMH BO CTPaHCKA BAmyTa, KOH IPOU3NETYBaaT Of
npofakbu B HabapKH Ha CTpaHckd Ta3apH, NpHM LITO HCTOTO € HINOXKEHO Ha
CEeKOjJ]HCBHY TPOMCHHM Ha KypCeBHTE HA CTpaHCKHTe BanyTd, JlpymITBoTo HEMa
nocebra MONATHKA 3a YIPABYBAKE CO OBO] PH3HK co orneg ficka Bo Pernybnuka
Magejionsja ne rmocrojaT NOCeOHH (PUHAHCHCKY HHCTPYMEHTH 3a H30ETHYBake HA 0BOj
B Ha pusuk. Cropep osa, HpyIITROTO € M3NOKEHO HA MOXKHHTE (QIYKTyalMy Ha
CTPAHCKHTE BAITYTH.

Pusnr of HpoMens HA HEHHTE

HpymTBoTo € W3NOXKEeHO Ha pPHsUK Ojf NPOMEHH Ha IEHHTe HA BIOXKYBameTa
PACITONMKIUBH 33 TPpoaXksa v HCTHOT e HaJIBoP OJf KOHTpoia Ha [ pylITBOTO,

6.3 JIuraudHocen puslie

JHXBHAEOCEH PA3HK WITH PU3MK Off HEMHKBHAHOCT MOCTOM Kora [pyluTBOTO HEMa [1a
6ryie BO cocrojfa co CBOUTE IIAPHYHI ¢PeJIcTBa PEOBHO j1a T naka 06BpcKrTE cripeMa
CBOWTE OBEpATENH, BaKBHOT PHIHK c& HAJIMHHYBA CO KOHCTAHTHO 00c3belyBame Ha
noTpeOHaTa TOTOBHHA 32 CEPBHCHPAhe HA CBONTE 00BpeKky # [IDYIITEOTO HEHA BakBH
11poGNEMH BO CBOETO PaBoTEH:€.

6.4 Kamaitien pustix

JpymrsoTo ce H3MOXKYBa Ha PU3UK Off TPOMEHH Ha KaMaTHH CTANKY BO cilyya] Kora
KOPHCTH KPEeUTH ¥ IIO3ajMMIM HIH KOTAa MMa JIENOHHpAHH cpeficTBa BO OaHKH
MOroBopeRn 1o Bapujabunan xaMatHu crankd. Co ornep pgexa [IpymaTBoro #ma
KOPHCTEHO BaKBH KPEJUTH U I03ajMHIIH, MOXE fa ce Kaxe feKa IMOCTOH M3I0MKeuocT
clpeMa BaKOB BHj Ha PH3HK, HO TO] 3aBHCH Off IBIDKEH:aTa Ha (PHHACKCKATE Nasapi H
JpyLITBHOTO HEMa HaUHH HCTHOT [1a T HAMAJTH.

6.5 Puauk Ha huHaHcuparee

JpyIITEOTO KOHTHHYHPAHO ja CHEd CBOjaTa 3aJOMNKEHOCT NPEKY COOJBETHA AHATTM3A
Koja co cocroj6a Ha 31. [lexemspu 2025 w2024 rogura e cnefnara:

TekovHa roguHa [perxofHa roguHa

31.12.2025 31.12.2024
O6BRCKK NO KpeagWT W 3aeMi 2,442,294,786 1,547,990,363
MapUHHW CPeACTRA K eKBKBAMCHTH -65,133,558 -113,193,094
Heto cango 2,377,161,228 1,434,797,269
BKynHa rnasHuHa 3,464,684,413 3,103,857,336

% Ha aagorpKeHocT 68.6% 46.2%




6.6 Kaartilitighuriupantt LHGOPMaLiil 3a puaiire 00 AUKSUOHOCIH

Cocrojbata cO HeBH3HWTE M3HOCE Ha cpeflcTBaTa ¥ QOBPCKATE JEHOMMHUPAHH [0
renapu Ha 31, Hexemppu 2025 u 2024 rofjuHa 11O BAIYTA € CAENHATA!

Cpefgctaa Q6epcKu
2025 2024 2025 2024
EYP 731,612,638 549,672,215 703,087,142 895,668,310
YCa 5,198,218 5,468,762 837,819 606,666
Onyru 625,657 1,889,847 412,810 220,139
737,436,413 557,030,824 704,347,771 896,495,115

Cpepcrea OBrpcKn
2024 2023 2024 2023
EYP 549,672,215 648,045,785 895668,310 160,908,825
ycha 5,468,762 788,775 606,666 488,560,455
Apyrh 1,888,847 780,864 220,139 353,111
557,030,824 649,615,423 B96,495115 649,822,391

OpylnTBOTO 1perekHO e usnokeHo Ha EYP., Mzanoxenocra cnpema EYP xaj
OGBPCKHTE I'M BKAYYYBA M OOBPCKATE MO KPEHHTH Of AOMAIUHM DAHKH KOM UMaaT
JICBH3HA EJNay3ylla W 4Hja OTIUIATA BO AEHAPH 3aBUCH Off [BIDKCHETO Ha KYpPCOT Ha
NeHaApoT Bo onHoe Ha EspoTo.

6.7 Keaniiughiuppanu unopmartiu 3a puaux 00 GpomMeHit Ha Kamaiitiitie

CMeTKOBOLCTBEHATA BpEfHOCT HAa (PUHAHCHCKHTE CpeficTBa ¥ ODBPCKH  CHOPE]
H3JI0MKEHOCTa HA KAMATHHOT PH3AK Ha KpPajoT Off FTOJMEUTE € KaKO HITO CeAyna:




DMUHAHCUCKH cpefcTRa
HexamaToHoCHM:

napu4HW cpeAcTRa (GnarajHi)
KynyBaqn

ocTaHary nobapyearba

BNOXKyBatba

BrymHo:

KamaToHOCHM o NpoMeHNuBa Kamara:
BENOIUTK BO BaHKu

napyyHy cpefeTea ()KMPo ¥ JEeBUIHW
CMOTKH)

Brynno:

KamaToHocHW co hHKcHa Kamara:
AafeHW 3aeMn

BrynHa:

BkynHo:

DUHAHCUCKY 0BBRCKK
Hekamar OHOCHM:
AcbasyBaqn

KPaTKOPOUHW KPELUTA
ocTaHaT¥ cBBRoKU

BxynHo:

KamaToHOCHW cO MPOMEBHNWBa Kamarta!
KpeguTw asMeHu o GaHKn

Brynuo:

KamaraHochi co thiHKcHa Kawara:
Aobapysaqn

3aeMU 0f ApYILTBA

BrynHo:

BrynHo:

6.8 Keartiivghuypanu thdhopuaui 3a pusik 00 AUKEUOHOCLH

Canfo na Canno Ha
31.12.2025  §1.12.2024

42,737 25,225
1,150,284,313 945,388,845
93,471,248 80,891,888
1,063,931,951 180,190,660

2,375,626,463 1,274,392,842

0 0
65,090,821 113,167,869

65,000,821 113,167,869

568,867,696 500,819,813

568,867,696 509,619,813

3,009,584,961 1,887,180,524

483,185,806 497 512,034

140,000,000 195,498,334
96,793,079 68,480,461

719,978,885 761,500,825

2,498,106,779 1,352,492,029

2,498,106,779 1,352,492,029

0 g

0 0

3,218,085,664 2,113,992,859

Cnepnara rtabena ja pana povyHOCTE HA (PUHAHCHCKHTE CpelcTBa W OCBPCKH Ha
APYWTBOTO co cocTojba Ha 31, [lexemppu 2025 roppHa ciopefl HEBHATA JIOCIEaHOCT,

go 1 mecey of41pno3d op3noi2

Hag 1Z mec  BKynHe:

[Nap¥ 1 exsUBANEHTU 65,133,558 65,133,558
Kynysaum 887,102,880 263,181,433 0 0 1,150,284,313
HapeHn araHcu 104,018,239 0 0 0 104,018,239
[Mo3ajMiumM 568,867,696 0 0 67,896,214 636,763,910
OcTanatu nobapysarba 13,702,469 31,193,815 3,918,461 44,656,504 93,471,249
Brioxysatsa 0 0 65466315 998,475,637 1,063,931,952
BKyriHo: 1,638,824,842 284,375,248 €9,374,776  1,111,028,355 3,113,603,220

A0 1 meceu anl1pgol o3 fo 12

Hagd 12 mec  BkynHo:

Lobasy Baqm 339,150,454 98,201,341 18,612,143 27,221,859 483,185,806
ObspcKiM 3a aBaHCH 11,083,017 0 0 Q 11,083,917
KpeauTu u 3aeMn 57,564,944 45,338,970 554,887,693 1,734,588,042 2,392,379,648
OcTaHaty oOBpcku 88,714,233 1,817,689 8,311,904 184,777,518 283,621,344
BKYNHO: 496,513,558 145,357,099 581,811,739 1,946,587,419 3,170,270,715

0.



Crneguara Tafena ja papa poYHOCTa HA (PHHAHCHCKUTE CPEficTBA M OOBPCKM Ha
fpymTsoTo co cocrojfa Ha 31, Jexemepn 2024 rofuua cnopel] HUBHATA AOCIEAHOCT.

Ao 1 mecely on1po3 op3pgo12 Hag 12 mec BrynHo!
Mapw v eKBUBANEHTH 113,193,094 113,193,094
Kyny pavu 691,478,908 253,031,049 878,889 0 945,388,846
[aneHl apaHow 85,372,013 0 0 0 85,372,013
Mozajmuum 509,619,813 0 0 67,895,214 577,516,027
OcTanatu nebapyearba 25,800,651 4,473,098 3,918,461 46,699,677 80,891,887
BnoxxyBarea 0 0 66,668,115 113,522,555 180,190,670
BxynHo: 1,425,464,479 257,504,147 71,465,465 228,118,446 1,982 552,537

Ao 1 mecel og1p03 of3a012 Hap 12 mec BrynHo:
JloGapypauu 271,499,920 122,114,223 54,407,327 49,490,564 497,512,035
O8BpCcKK 3@ aBaHCK 20,539,340 0 0 0 20,539,340
KpeUT U 3aemn 49,905,544 11,899,775 492,131,777 917,709,357 1,471,646,453
OctanaTy ofispcKu 51,433,681 0 0 0 51,433,681
BkynHo: 393,378,485 134,013,998 546,539,104 967,199,921 2,041,131,509

6.9 Kearitiuhuieparit uHGoOpMayl 3¢ KpeOuiiiern puatic

CnepuaTa Tabena ja fapa crapOocHaTa CTPYKTYpa Ha nobapyBamara Off KYIyBadH coO

cocrojba Ha 31, [Tlexemppu 2025 roguna

COOPEN] HEBHATA [OCIIEAHOCT,

HMenpaeka
Bpyro naHoc Ha BpeniHoct HeTo usHoc
Hegocneann nobapysatsa 463,771,851 463,771,651
Nocneany nobapyeatea 0
o 30 pena 62,615,936 62,615,936
oz 30 go 90 peHa 79,641,058 79,641,058
o4 90 go 180 peHa 104,303,519 104,303,519
og 180 go 365 gena 90,125,492 90,125,492
Hag 365 geta 435,856,780  -86,030,123 349,826,657

1,236,314,436

-36,030,123 1,150,284,313

Crnepnnara Tafena ja fapa CTAPOCHATA CIPYKTYpa Ha nolapysamaTa Off KYIyBa4H CO

cocTojba Ha 31. [Texemppu 2024 roguHa

CIIOpE HUBHATA OOCIICAHOCT,

Wenpaska Ha

BpyTro waHoc BpegHocT  Herto usHoc
Hegocneany nobapysaksa 345,120,437 345,120,437
[llocneann nobapysarba 0
0 30 flena 4,546,150 4,546,150
o 30 po 90 geHa 83,820,043 83,820,043
oz 90 pgo 180 peHa 35,843,495 35,843,495
od 180 o 365 pena 258,673,762 258,673,762
Hag 365 foHa 303,421,615 -86,0368,655 217,384,960

1,031,425,501

-86,036,655 945 388,846

24,




7. Hemarepujamuum cpepcrna

HabaeHa BpeghocT

Cocrofba Ha 1. JaHyapw 2025
3ronesyearba

Hamanypar.a

Cocrojba Ha 31.Aexemppun 2025

ArRymynupana amopruaayuja
Coctoj6a Ha 1. Janyapy 2025
AMODTH3AUH|a

Hamanysarba

Cocto|6a Ha 31.[Jekemepn 2025

HeTo cMeTKoBOACTBEHA
apefHOCT Ha:
31.12.2025

31.12.2024

HabasHa BpegHocT

Cacrojba Ha 1. Janyapu 2024
JronemMyBaka

Hamanysarha

Cocrojba Ha 31.Jexemapu 2024

AKymynupaHa amopTHaalm4ja
CocTojba Ha 1, JaHyapu 2024
Amoprusaudia

Hamanyparba

Cocrojba Ha 31.lexkemBpu 2024

Heto cmerKoRofcTBEHA
BReAHOCT Ha:
31.12.2024

31.12,2023

NarenTi u Ocravaty  CpegcrBa
NUY&EHLW Cypeun CofiTeep  cpegcroa B8O MOATOT. Bxynro

1,133,362 - 18,818,018 6,350,545 - 26,301,924
- 2,810,498 - - 2,610,498

1,133,362 21,428,515 6,350,545 - 28,912,421
669,841 - 16,352,719 675,002 - 17,717,563
1,621,359 - 1,521,358

639,841 - 17,874,078 675,002 19,238,821
443,520 - 3,664,437 5,675,543 - 9,673,500
443,520 - 2,465,298 5675543 - 8,584,361
1,133,362 - 18,104,488 6,350,545 - 25,588,394
a 713,630 0 Q 713,530
0 0 0 0 -
1,133,362 - 18,818,018 6,350,545 - 26,301,924
689,841 - 15,074,571 675,002 - 16,436,415
1,281,148 - 9,281,148

689,841 - 16,352,719 675,002 - 17,717,563
443,520 - 2,465,298 5,675,543 - 8,584,361
443,520 - 3,032,816 5,675,543 - 9,151,079

22




8§ . Matepujannu cpeicrsa

Tpapemnn Cpegcrea

3emjuwTe o0bjekTH Qnpema BO NOAFOT, BkynHo
HabaeHa BpegHocT
Cocroj6aHa 1. Janyapu 2025 54,709,745 1,826,573,517 1,877,221,661 118,258,914 3,877,763,838
3ronomyearba - 210,671,521 23,875,478 453,759 235,000,757
Hamastysarba - {11,487.856)" - {11,487,856)
CocToj6a Ha 31.[Jekemspn 2025 54,709,745 2,037,245,037 1,889,609,283 119,712,673 4,101,276,739
AKymynupasa amoptWaalmia
Coctoj6a Ha 1, Janyapu 2025 - 927,069,937 1,152,564,234 2,079,634,171
AMOpTH3ALMia 60,160,551 108,755,341 168,915,892
Hamarysarba - (11,234,202) (11,234,202.1)
Cocrol6a Ha 31.Jekemepy 2025 - 987,230,488 1,250,085,373 “ 2,237,315,861
Hero cMmeTKoBOfCTBEHA
HPEQHOET Ha:
31,12.2025 54,709,745 1,050,014,550 639,523,910 119,712,673 1,863,960,878
31.12.2024 54,709,745 899,503,580 724,657,428 119,258,914 1,798,129,667
HabasHna BpegHocT
CocTojba Ha 1. JaHyapy 2024 54,709,745 1,810,332,580 1,710,576,580 170,240,590 3,745,859,494
3ronemyBatba - 18,517,081 288,851,260 217,677,378 525,045,720
Hamanysatba (2,276,145)  (122,206,178) (268,659,053) {393,141,376)
Cocro)6a Ha 31.[ekemnpu 2024 54,709,745 1,826,573,517 1,877,221,661 119,258,914 3,877,763,838
AxymyriupaHa amopruaauunja
CocToj6a Ha 1. Janyapw 2024 882,972,671 1,155,208,495 . 2,038,179,166
AMOpTh3aLMja 45,334,320 105,008,475 150,342,794
Hamanysarba (1,237,054)  (107,650,736) (108,887,790)
Cocvoj6a na 31.[lekemspu 2024 927,069,937 1,152,564,234 - 2,079,634,171
Hetro cmetrkoBogeTBEHA
BPpefHOCT Ha;
31.12.2024 54,709,745 899,503,580 724,657,428 119,258,914 1,798,129,667
31.12.2023 54,709,745 927,359,909 555,370,084 170,240,590 1,707,680,328




9. Buonowky cpegcTra

31.12.2025

Coctojba Ha 1. JaHyapu 2025
3roneMyBana

Hamanysara

OhKHeaHW NpoWa BoAW MNPEHECEHN
BO 3AMWXK

Ipomera Ha BpegHOCT Ha
OUCsIoUIKN CpeACTHR
AmopTuraaymja

Cocroj6a Ha 31. flexemppu 2025
HerexkoBHMW cpefcTra

TexKoBHW cpedcTBa
BrynHo Buonowky cpeactea

31.12.2024

CocrolBa Ha 1. Janyapw 2024
3roneMysar-a

Hamanyearsa

OokHeann nNporaBoy NpeHeceHk
BO 3an1xw

IpoMena Ha BpagHOCT Ha
Buonoliky cpeacTea
AmopTuaaluja

CocTo)fa Ha 31.[Jexemepu 2024
HerexkoBHW cpefcTBa
TeKoBHHW cpeficTBa

BKynHo BuonowKy cpegeraa

HepoBeplueHu
aemjoAencKM OcHoBHO ObpTHO CpegcrBea
npolaBoaM cTafo crago Hacapiu BrynHo
¥
- . -, -

10. onropoynu haHaHCHEKH cpeacTRa

Brnoxysana so;
BAHOJYI BBT - l'eerenvja
MAKOMAK

YHWOHMAIK YTTI

TACKA

TIKVES WINES INTERNA TIONAL LIMITED

M6 TMKBELL 100

TUKBEL BUHCKN TYPU3AM

WNWHLEH - fenuero
Axumn BO BaHRn
MALWHCKIA CEPBUC
TWKBELL AP OSAJA
BuHeku kny6 GOOEN
[OoAropoyHy nosajmuLm

NEMOBO AO0EN HEFOTMHO

M-8 EJEH JOOEN CKOMJE

M-8 EAEH IPYH AOOEN CKOMJE
ATPOBAP AIPVE MEBMENNJA

BrynHo

TekoBHa roguHa [perxofHa rogrHa

31,12.2025 31.12.2024
35,840,970 35,840,970
652,000 652,000
944 174 944,174
15,300 16,300
74,820,923 74,820,923
310,000 310,000
64,781,058 65,992,858
1,137,000 1,137,000
169,108 169,108
308,336 308,336
67,896,214 67,898,214
$9,523,250
710,613,750
7,074,996
97,741,086
1,131,828,165 248,086,883

Zh.




11. MoGapypama o Kynynauu

MNobapyBara of xkynyeayuTe Bo 3emMjaTa

(MobapyBatea off KYNyBaqyuTe BO CTPAHCTBS

3acTapeH, CoOMHUTENRK U CNopHK nabapysakba

BpefHocHo yeornacysaibe Ha nobapy sarba

BrynHo

12. Tlapuynu cpecTpa

apuyqu cpegcTBa Ha AcHapeKK CMeTKy
[apwiru cpefeTea 8O AeHapcka GnarajHa

fesuana cMaTka

BrynHo

13. Ocuonna riaBHuHA

TekogHa rofuHa TlpeTxofda roguHa

31.12,2025 31.12.2024
453,795,720 414,281,257
311,548,295 233,407,528

86,030,123" 86,036,655

(86,030,123)

(86,036,655)

765,344,016

647,688,785

TekosHa rognHa [peTxoaHa roguHa

31.12.2025 | 31.12.2024
27,665,326 99,254,468
42,737 26,225
37,225,495 13,913,401
65,133,558 113,193,094

Poacoy Ha akuMM  ConcrpgHoCT CocTo]6a
31.12.2025 Ha 01.01.2025 % _ Jronewyaatbe  Hamanypame 1.12.2025 Yo
PH3HIH LA 104,642,180 12% 1,770,456 102,871,724 12%
Dpasun nnya 738,319,731 B8% 1,770,486 740,090,187 868%
OTKryneHn
OBMYHA aKums CONCTREHK BRKLA 0% B - 0%
MproprTeTHA akuwt  SMVIO 0% - 0%
BrynHo 842,961,941  100% 1,770,456 1,770,456 842,961,971 100%
Popoen Ha akUwY ConcTBRHOCT CacTajba
31.12,2024 Ha 31.12.2024 % __ 3ranemysame Hamanyoare 31.42,2022 %
DUn4KH NHLa 108,756,620 13% 4,114,440 104,642,180 12%
MNpaeHy n4ua 734,205,281 87% 4,114,440 738,318,731 B6%
Orkynex4
OBHYHK aKLwy CONCTBOHH KL 0% - - 0%
Mpvopurethn axyun SN0 0% - - 0%
BHynHo 842,961,911 100% 4,114,440 4,114,440 842,861,911 100%

14, Honropounu o6BpeKH

Ofepoky ¢rApoMa Noap3aH cYolerTy
OSepoky KoH fobauypaqi

OfBpcky cnpesma Nospaakd APYINT BR NG OCKEE Ha 3aeMit 4 KDOAWTK

O6BpCKK NO OCHOS HA KPEAHTH
O6BpCKY NO OCHOB Ha aaemMi

[onropoqny ofepcki CC NPARG HA KOPUCTEHE

Bxynno

TexkosHa rofiwia lpeTxogHa roguHa

Qbeabefiysarhe 31.12,2025 31.12.2024
N 49.915.135 75,343,91‘;
XHROT BKK 2.252,379_641;‘ 1,276,148,11!;
195,611,993 .

2,458,106,779

1,352,492,029




15, KpaTkopounn oGnpexu cnpema godasysaynre

[oGapyBayw Bo 3emjaTa
HofSapyBatih BO CTPAHCTEC

BkynHo

16. KpaTrxopounu 06 BpCKE MO 32¢MH U KPeIUTH

O6BPCKN No 3aeMK 1 KPeaWTH cnpesma NoBp3aly APyWTBa

K paTKopcHHW KpearT BO 3emjaTa
KpaTKopoYHW KpeauTH BO CTPaHCTRO

BrynHo

17. Ilpnxopn on mpojax6a

Mpuxogu og Npoaax6Ga eo aemjaTa
Mpuxoan oa npoAaxba 8o CTPAHGTBO

BxynHo

18. OcranaTi npuxoIn

Mpvxoau of HaeMHUHW

Mpuxoaw off HanfaTeHy oTNMWAEHK Nobapysarba
(IpvxXofK oA ApM»asHK1 NodpLKn

OcraHath

BrynHo

TekoeHa roguHa

MperxogHa roguHa

31.12.2025 31.12.2024
266,910,974 251,830,958
154,493,147 167,657,760
421,404,122 419,588,718

TekoBHa roguHa

MpeTxogHa roguHa

31.12.2025 31.12.2024
140,000,000 195,498,334
140,000,000 195,498,334

TekoBHa rogvHa
31.12.2025

[MpeTxoaHa roguHAa
31.12.2024

1,517,687,513
2,147,060,229

1,585,5627,574
2,007,225,640

3,664,747,742

3,592,753,214

TexoBHa rogvHa

MNpetxogHa roguHa

31.12.2025 31.12.2024
1,820,546 1,820,545
- 1,350
11,225,815 9,427,006
102,246,347 117,574,767
115,292,708 128,823,667
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19. Ocranatn pacxonn

TpaHcnopTHA Yenyri

Tpotoyy 3a caemy

HaemHuHa

[HeBHMuW 28 cnyXOenn NaTyBakka W NaTHW Tpolloyy
Tpowoum 3a ApOMoUMja, nponaraHga 1 pexnama
MNpaMmui 3a ocurypy Bakee

BaHKapcKY YCNyTrih U TROWOoUW 38 RaaTeH npoMeT
TpotoUy 3a peausuja

BpeaHoCcHO yeornacysambe Ha KpaTKopoqHY nofapyBarba
3arytu of OTyiyBarba HA HETEKOBHW CpeacTBa
OcTaHaTw pacxoin

BkynHo

20. Tpancaxnum Co XOBP3aHY APYIITBA

MoBapysarka

ObepcKi

Mpuxonu op npoaakta Ha roToBW NPOM3BOAK
Mpuxogu of npogamia Ha CTOoKK

Tpuxogw on yoryry

Pacxoaw of HAbarKW HA CTOKK

Pacxogw op Habaska Ha yenymv

BkynHao

BB Tnxsew All Kapapgapuu

Tekobda ropguHa [perxofHa rofguHa

31.12.2025 31.12.2024

23,823,445 20,661,981
4,401,010 8,741,057
18,099,002 26,136,931
31,713,082 37,563,494
276,426,745 302,878,023
25,582,523 25,102,553
14,935,850 12,755,133
4,788,408 3,282,868
20,626 1,048,034
253,654 (1,009,117)
450,761,867 469,294,742
850,990,674 906,455,697

TekoeHa roguHa [peTXofgHa roguHa

31.12.2025 31.12.2024
'q
A
154,091,785 8,238,986
N 9,611,756
A1
154,091,785 17,850,742
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Haawm Ha ApywTao BB TMKBEW AR CKOTNE
Appeca, copnwTe ¥ Yn. 810 66 Cuonle
EnHHcTREH gaHoue 4011899112400

TNOCEEBHW NOAATOUMN
{7a Ap#aena esMgeHUK|a 23 CYBJEHTITE KoM He
NPHIAEHYBAAT NOCEGHK CHETKOBHI NNaHCDW)

Oanaxa
Pep. Tpyna Ha cheTiw, Ha Wnos
Gp. cMeTka AOTI Texopra
Moanwgja T (perxonda rogia
S AT : : RS B R

AHEMATEPUIANHW CPENCTBA

i L HabanHa epealocT Ha WIAATCLY 3a pA2BO] 13 CONCTREHH Lieny (KHTaped NpoexT) 601
11 MNnarta 1 HapeMecTaus Ha nnata Ha spafoTeHnTe KoK AWPeKTHO palfioTaT Ha paseojeT Ha MHTEDEH
NORKT 802
7.2 Tpowoun 33 MaTepH|and i yenyri(l] nopucredy snd narpowesy NPM pa3ecioy Ha WHTEpen
npoest 603
2 Cerawsa BpeAHOCT 1A WIGATOL 33 Paiaci 32 CONCTRERY tarm 604

{ < mma = AOMN 003 op BG)

OaHaka
Pag. [oyna Ha cMerw, na Wanot
Gp. cieTka Aon Texopsa

ToAnHa NpeTroaHa ropauya

Cerawsa apeaAtocT Ha codTeep oo NMuYaHLa .(< wnit = AQM Q04 of 6C)

4 CeralHa ppeasoct va komnjyTepcsvar cadteep padeved aa conotaena ynavpaGa 606 1,584,316 862,769
{< Wnu = ADI 004 op BC}
& Cerauma apeanoct ka kaGaseHi 0aav Ha BO7
nogarouw (< wim = AOM 004 op BC)
3} CeraliHa epegHecT Ha Gaau Ha noaatoul paleverit aa concTeera ynotpeBal< wnk = ACTT 004 o | 608
BC)
BE.MATEPHJANHK CPERCTBA
7 010 3emjusza 60T |64,709,745 54,709,745
8 D14g Wykaw 610
Carauiia BpeAHOCT Ka cTaHoah W CTanBeHN 3rpagh &1
{< ur = AOI D12 o BC)
10 CerawHa BpeAHOCT Ha rpagesin ofjenth og puconorpandal2] wos Ce KOEUCTAT 3a ApUietLe Ha 612 854,514,656 899,503,561
agjHoct

(< Hm = AOT 012 oa BC)

i Ceralika speaHoct a ofiesTd og Wickorpanbald 613
{< Maw = ACTI 012 op BC)

12 Ceraliia BPEAHOCT Ha MHGOPMALKCK CIDEME K TENEROMYHUKALMCHS orpesmald] (< pan =ADR T 814
013 0g 6C)

13 Cerawka speaHocT Ha Komniyrepcla onpema|S] 815
{< nny = ADM 013 oy BC)

1 Cerausia BpegHocT Ha NeABKEroAHIUKKTE HACAAM 616
(< unn = AQN 016 on BC)

15 Ceraitina spai{HOLT Ha OCHOBHOTO CT2R0 617
{< unu = ADN 016 04 BC)

16 Ct5g OpnItHanki yMaTHAKH U THTePATYSHN Aena 32 BPIeke Ha AefHoCTH of KyNTypaTa v yeyHocra| 618

{< nm = AON 018 op BG)

CaHaka
Peg, | [pynaHa cuetzH, Ha Yianoc
6p. cMetka AQN Tekobka
[Moswupja ropHHa Mperxoana rophsa

0164 ICHKI4, CHHYG, BAjBNCK 4ENa, MY3EjCKIT EKCROHATY, NPEAMETH Off BPXUBCKA FPATa Y CIIED (<

K = ACO 019 0 BC)

18 015a [peroyenls Martank v kamerha (< s = ADN 019 oy BC}Y 620

19 0168 ARTUKBUTETH H APYIH YMETHIMKH fena 621
(< 1w = ACN 019 94 BC)

20 015g Tlpyrit clanciL{eHocTh 822
{< umit = AON 019 o GG}

21 016 Bnoxysaiva 80 npHPOAHY GOTaTCTEA BO NOATOTORKA 623
{< 1vau = AT 010 og BC)

22 o6 Nogolpyeake 13 samjLITeTo 524
{<unn = AON 018 op EC)
B. CPEACTEA BO 3AEM4 W KPEAWTH co coct1o)6a Ha Itpaj Ha nepioaoT J
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Oanaka

MNeawywja

roguHa

Pea. [pyna 1a cuetki, Ha WaHoo
Bp. cHeTRa AOD Texoata
[ UE] whna parxonHa rogyHa
PR K IR S P T B . _ 7 WO BT B
23 | 032p (80 neMaTa), [3aerm 1 kpeauTH nAASHW ba kedlMaHcHcKN Tprouckd aApywTea'™ eo npueAsHn W Apwaswal 628
gjg“ (B0 aemiara), |ooncruenoct v JasHa npetnpijatkia, a6 aewjara)
ohs gg gz;:{:::; < vimi = AOTI 024+A0T 025+ AGT 032 RO 033+ ADT Ga4-ADN 046 7AGT 047+ AGT oo+
e ane nane. |AQUT 057+A0M 058 0 6C)
. OCTAHATHA CPEACTBA ¢o cocicjba kA Kpaj Ha nepHOaoT
24 005, 0170, 0370 [Nobapysaa no ocnos Ha npoaakGa WA GYORM M YCNIYTM W anaHcH {KpaTrOpouHu Tpronowd| 628
(8o acpfara), 110, |xpeguiv) Aanern Ha HediMHEHCUCKY TProacky ApyWTAE® DO PHBATHA W IPKABHA CONGTEAKACT K
112, 1142, 11BA (800 mpyy rpeqnpujaTla, wo sesgata’ (<t = AOM 00G+AOM GI7+AON 030+AGTT 048+AOIT
aawjara), 118 047+A0N 048 0 GC)
{aakyn), 1204, 122p,
124 (80 3emjara),
1254, 126p
Ostaga
Peg. [pyna Ka cMeri, Ha Hanoo
Gp. cueTxa AOD TekoeHa

Nparxaana roiiHa

25| 0A7g, 114a, 1204, {Mofiapyeaisa N0 oCHOB Ha NpogaxBa Ha Croki ¥ YCRYO H ananek (KpaTKopoH)k TDrOBCKH KPeauT,
122, 4260, 1268 Lo\ = AOM 03G+A0N 046+ACH 047+A0M 048 g BC)
26] 0474, 1180, 1270, |Ocranam noBapysaia 04 HediHAKCICKH TProscKY ABYWBA" BO NPUSETHA ¥ APIKABKA CONCTEEHD 628
1840, 1520, 1530, |'{<'nn = ACH D34+ ADD 046+A0T 047 +AQT 051+AQI 062 oa EC)
27| 047n, 050, 1278, [Ocranatk noGapyeara on aprai Ha 3ax0H0A aBHA, HIAPIUHA K oyAcka bnact, $ITHMOCM, #30PC! 620
§30, 131, 132, 133, |y = ADIT 034+ ADT 035 +AOT1 047+A0N 049+A0H D51 +AOTT 062 04y EC)
283 005, D17, 037, 047, INoGapyaaka No OCHOR Ha NP0AAKGE HA STOKH M YENYIM 1 ABEHTH (XPATROPOHEK TRIORCKH KDEnUTY) 630
05, rpyna 11 {Gea
oMerka 18], rpyma e T A GOB+AGI 017+A0T 030+AQT G34+A0T DO5+ADN D46+ ACTT 047+AQN 048+
12 (Se3 CHETKE |2y asneann 051 FACT OGT+AQIL 062 pa BOY
124}, tpyna 13 [Gea
oMerxa 139}, 162
(3aeMd 8o
MHoMARONH W
| cTaku)Fpyna 14
{6o3 cuexa 149),
tpyna 156 (Baa
cuerxa 158}, rpyna
18
OaHana
Pea. 'pyna Ha creTkM, Ha WsHoc
Gp. chierna ADn Tekonha
Noavu)a TofHHa Mperxogsa roavka

G

0. CONCTREH A4KM KAOMTAN [8)

20 90a[9] OGHOBHA rNasHitHA (CONGTEEHMYKY XAaNWTAN) 80 YASNK NOCOAYEIHY Of ARYII TRIONCKH APYIITEE Bol &
36 904" OcioiHa FagKnka (CONCTREHINKM kaNWTAA] BO vAEM NOCERYBaHN O GIUIMUIH MiUE, TRrOBU~ 632
{< mny = ACST 085 og BC)
kil 90,° OcHpsiz 1NasHUHA {CONCTBEHKNAY KaMMTaN) B0 YABRY nocenyRanis oa Bnagara Ha PanyGavka Cey B33
{<ann = AOI 065 of 6C)
r.OBBPCKY NG JAEMIA U KPEOWTH ca cocto]fa ka kpaf #a naphofoey
32] 214p, 2268, 260, [OGepakv N0 38E4M 1 KIBNTH J0MEHN Off_ RStIIGHOHCKY THrOBCKA APYIUTas® B0 NPMBATHE 1 ADKA| 634
2620, 2668 [[< upw = AOT DBBHADT U87+ADIT 088+A0I] 088+A0IN 080+ATI 086+ AQM 104+ AQI 107+ og EG)
(KpapnTn), 2804 (8o
Jemiara), 2081 (ro
3emjara), 282, 284n
{Bo Jemjara), 285
(B0 3emjara), 286p
Oapiaxa
Pep. (pyna Ha CHeTK, Ha HaHoe
ap. oHETHa A0N Texoana
Tlesuunja ToAKHa INpeTxoaHa rogka
R R B

E. OCTAHATH OBBPCHW ¢o cacrojfa Hil kpa) Ha nephonoT

331 2104, 212, 244p, | OBspcki 0o 0CHOB Ha HAGABKA HA CTORM 15 YOYEH | 20 3HCH (KSATROPOMKA TPFOBCKH KPEAMTH} Npvm 633 0 0
218a (ro agmfara),
218g (sakyn), 2205,
34| 214p, 2204, 2224, |OG0pCiA NO OCHEGA HA HAGABKA Ha CTOKH ¥ YCNYF 1 BeaHCY (PaTKOPOUKU TPrOBCKA KPERUTH) NPHM 636
224p, 2250, 2290, [{<unn = AON 058+ ACTT 087+-A001 085+ ADM 108+ op 5C}
35 218n, 2544, 2550, {OcTanari oSppoku KOH Hedy 1GEM TRrOBGHH APYIITAZE® BO NPHRATHA 1 APKARHA CONGTBEHOGT 837
2590, 2690, 2884, [1< iy = AQN 092+A0N 053+A0N 086+ACN 108+A0FT 107+ ADM 108+ADI 109 o4 BC)
36| rpyna 23, 2590, |Ocrakaris oBepcKW KoM OPraHi #a aakoNoRasHa, KIBPLIHE 1§ CyAcKa pnact, PNWOCM, P30PCM, 4 638 ]
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Oanaka

Peq. pyna na cnesy, Ha Wakoc
ap. CHETKA ACMH TekopHa
Mosmuja 19HrinG MperxoaHa roanda
269n, 208, 289, [(< wny = AQM 092+AGT 093+A0MN Q94+ACTT BAG+ADN 101 +AOTY 107+ ACT] 108+AQM 108 o4 BC)
37| rpyna 21, rpyna 22, | OBBpCHN MO 0CHOB 1A TPrOBCKY KPEAKTH, ABENCH I OGTEHATH OBADIKI KoY CHTE CYGjARTH RO 3em5| 63g[0 1]
rpyna 23, rpyna 24, Ty oy = AGE 0924 AOT 083+A0TT 094 +AOT] 096+A0N 097+ACH 098+A0N 0G9+A0T 100FAQN 101+AG
[:—1 rpyna 26 (Ges 256),
264, 268, 289, 1
OaHaxa
Peg. 'pyna Ha cuerky, Ha Wakoc
6p. cMeRHa A0 Tekoena
TNosuunja ToakHa [parxoana ropsisa
A o - R BT
#. APHMXOOW 3,748,914,204 13,68B3,977,6B0

|. Npwxoaw o npofawBa

3,664,747,744

3,692,753,214

k)] Tpyxoay op npogaxta va cTomM s yonyry (AGT 6411A0MN §42) B840
(< wmt = AON 202 op BY)
39 3anp Mpuxoa oa npopawba Wa CTOKK 641
{< Hm = AOM 202 oy BY)
44 FEL TN Y MXOAH OA NpofaGa Ha Yonyri N a42
{< unw = AQTI 202 op BY})
41| 730, 7401 741 |Nprxogh off npo)akBa ia nPONIBOAN, GTOKK H YCRYNT HA AOMALEH Nasap G43]1,517,687,512 |1,6B5,527,574
{< wnu = AQT 202 og BY)
42 731 wn7d2 Tiphxagk 0 rpoaanda Ha MPaHIBO/AA, CTOKN W YCAYY Ha CTREHCKM nasap 644|2,147,080,278 2,007,225,640
{<unit = AON 202 og BY}
43 3ManTazn | Dpwsonw on npoganta wa NpOH3BOAY, CTOKH M YCAYTM B0 APNGBY YAekiv Ha Esponckara yku 845
(< o = AQI 202 of BY) ]
44 T48n TprxeaM no ocHoB Ha ynoTpaba Ha KOMNjyTEpCHN codhTaep pasaieH 3a cancTaaHa ynaTpatia {< wif 646
45 747 MOUKOAR O HaeMHUHA 847
{< ¥ = AON 202 oy BY)
46 7478 TPUXDAW Off HACKHAHE HA JeMUILTE 648
{< 1nK = AOQI 702 og BY)
47 748 IMpuxoan o npopaxda Ha AcGpa BP3 OGHOBE HA (HHHBHGHCKH HAeM (THaKHF) 649
(< wnn = AON 202 pp BY)
li. QeTakaTy NpUXOAK 84,268,317 89,097,375
48 TB0 Fubuaky op npoaas@a ua HesaTapyianii ¥ MaTepulanky cpeacTsa 850
{< unn = AQI 203 on BY)
49 781 FoGuakh op, npaaasda Ha SHonolsd cpegcTra 0651
[< unK = ADN 203 o BY)
QaHaka
Pega. Mpyna na cHetki, Ha Yadoc
6p. crseTka Aan Texvana
Mosntija ToAkHa NporofHa reanka

BeOuBRY 0 NponaxDa Ha YHECTEG BO KANWTAN W XapTvk O BPERHACT

{< non = AOIT 20308 BY)

763 Tiobuexku on npoaan@a Ha maTepylan 853
{< um = AOF) 203 og 5Y)
52 764 MNphxoay o BUWoLY 654
erm = AQIT 203 op BY)}
53 765 Hennatenn ormauaky nofapysata i NPUXOLH OR GTPMG Ha 0B88pCkM 855]360,956 524,909
{< wni = ACH 203 o BY} 1
54 788 Mpuxoan aps ocHosa Ha edielTi 04 LOTOBORERA JAWITUTE O PHILK 656
{< now = AON 203 o BY)
55 767 Mipuxoau on npeMaw, CyDRenLsn, AOTaUMH 1 AoHaUMH (< AN = AOMN 203 oq BY) 657
58 767n Tpwonv o, cyBeeHLmM 558
(< wnv = AQTT 203 o BY)
57 7674 MprixogH no 9cHOR Ha AOHALMK U CROHI0PCTBA 659
{< unw = AQN 203 on BY)
58 768 TIPUXOAN Gff YEWHYBAKE Ha ADATOPOYHK PEIEPANPEILE 860
{< 1w = AQN 203 op BY)
§9 782 Ocradath Ipuxois on patioTemeTte G61|80,897,361 87,400,688
(< wn = AON 203 ap BY)
&0 7680 FIpHN0AN Of HANMATEHY NEHANM, HBNDAKIHATH KBNApPH, OTCYANHUHY, HArPAAK H GNUHHA 562
(< vnt = AOM 203 og BY)
T 5 7693 Npuxoay 04 NopaHewHK roAKHK GA3(0 661,678
(< nm = AOM 203 on BY)
62 7698 \Npuxoax o ABHOLM N NPUAORECH 664
{< nm = AOMN 203 o BY) ]
63 7694 NPAXOAN Of CNEP3THREH HAB-NWANHT B46]




Oataka

Pep, pyna HA GMEIRH, ha lakee
gp, cMerka ADIM TewauHa
Moanumja | Ine [petxoaxa raarHa
e R e L T T RS R R IR SECATN T - EE
(< #inn = AOI 205 aa BY)
1. @uHaHCKCKY® NPUXOAN 2,908,216 2,127,082
64 T73awn 7760 MNpyxoaw of, AMBMLEHIH 68642,908,236 2.121,082
3. PAGXOOUV
65 700 PacxoAv HA ApoAagedy NPONIRaAK W Yonyri 667
Qanana
reg. Ipyna Ha chers, Ha Wanoc
6p. cMeTka ACT TewosHa
Neswapia roquHa NpeTXonna reAWHa
s R = ; STV i B
1. TROWOUM 32 GYPOBRKHH, MaTapujank, BHeprvja, pe3epEHH AEN0BM 4 cHTeH HHBSHTAP 450,873,716 477,167,748
68 4004 Tpotioud 38 CYPORHHY W MaTepujanu 668
(< uni = AOT] 208 oy BY)
67 400a Orpet, TOPUBO W MAINBA 664 (18,882,343 21,650,538
{< wnm = AOM 208 oa BY)
68 4008, Fipaxpatbedn apsirny B70
{< uni = ADTY 208 o BY)
[5¢] 4008 KaHLanapoku MaTepuiani 671(1,143,869 | 495,595
[< i = AOM 208 o BY)
70 400y Tpowoyn a ambanama a72{372,764,523  [194,731,219
(< wam = AOI 208 01 BY)
k! 400, YHuchopm-3aWTiHTRA oriekd K obyaki 6713]1,459,208 1,361,192
{<vnu = ADI 208 op BY)
72 400p Marepjan 3a YWGTEHE 1 DAPHYEdILE 574]3,325,800 3,352,730
(< wnw = AOIN 208 og BY)
73 400n, Bogaa {< yn1 = AOM 208 aa BY) 67549,247,23¢ 9,140,558
74 402a 403 FloTpoweHa ENakTPYHA eHapryja 676|26,392,506 26,089,497
{< unu = AON 208 op BY)
15 402 1 4038 MNoTpoLIRKY BHEPreTCKH ropuea 877
{< wnw = AOTT 208 on BY)
76 404 TIOTPOWIEHI PE3EPEHH ABI0AN W MATEPH]ANK 33 OAPKYBEHe B76115,022,816 12,644,802
{< Wy = AQM 208 up BY)
7 407 OTNHG HA CHTEH UHBENTAP, aRBaNaMa 1 asTCryMu (80 NpOKIBOACTAD) 674)2,635,321 6,931,028
(< wnw = AOIN 208 o BY)
Il Tpoweoiy 3a yonyrn 20,821,965 19,706,198
18 4108 TpaHOMOPTHY YCNYrH BO 3BKjaTa 580|9,012,804 8,620,358
{<vni = AQN 211 og BY)
78 410a TRaHGNOPTHN YENyn 80 STISHCTES 681)6,388,255 6,152,308
(< unn = ADM 211 0q BY)
a0 4118 NTT yonyrd Bo 3emjara 66235,421,106 4,932,532
(< unn = AOM 211 o BY)
81 4118 NTT yonyri Bo GIPaHCTRO 883
(< wam = AON 211 of BY)
82 412p HagsopewHy yenym 3a hipaBoria Ha npouasoak (AOK nponaesAcTeo) (< Wnd = ADM 211 op BY) 684
Oamnana
Pen. pyna Ha crseTi, Ha WsHen
Gp. CHATKE Aan TekosHa
oanupia ToARHA lparxogha ropvua
A B N

6,093,612

111, Dcranati Tpowous 3a spafiorennre(12] 12,021,677
a3 412n NPOWIBDYCTBEHM H 3BHACTHUCKN YORYT 635
{< unk = AOM 241 on BY)
a4 414a HaaMHiHH 33 ARM0RHY NPUCTOPHI BO Jamjara 606(1,969,800 7,286,300
{< nnu = ACI 211 op BY}
as 414p HaekHyHn 33 onpesa BB7(577,108 861,703
{« vm = AQN 211 op BY)
i} 4148 Haerpuna 3a semjuiire 608
{< wink = AOTT 211 oa BY)
g7 418p TpowWOoLM 38 HCTPAHYEAILE ]
(= wot = AON 211 08 BY)
48 416 Tpolwouy 3a paszso) 630
{<wan = A0N 211 o BY)
89 4207, 4218 BraskyAHPaHI HRAOKBCTI 33 BpemMe HA Boneaysake 891
90 4224 HanOMECTOLM a7 OTIPEMHIHE NpY 3aMifyBai-e 80 neHaa 692
{< uny = AON 217 op BY)
9 422n E/AHOKPATEH HaLOMECTOK RO By HA HCNPATHYHAE Japagh TpEjHo paBoTko aHrakpalhe Nog Yonosh 693
(< 1ini = AQM 217 og BY)
92 4220 JyGrinajui Harpagm 694

A,




Qsnaxa

Pen. | I'pyna Ha chetim, Ha Wanog
6p. cHeTHa Aon }_WEHB_
Maasumja 1vpvina NpeTxoana roakHa
R Snmshen I ToB o] B
{= unu = AOM 217 og BY)
o3 4220 Perpec sa rogruied oihaop B G95)4,346 004 4,061,574
(< wnu = AON 247 o BY)
84 422p Notsourt (< nan = AQN 217 og BY) 698
\—“95 441a Mojavana heapana 597
(= wnn = ADMN 217 o BY}
IV, OcTanar TpoWouW of paboveibero 52,381,316 88,202,569
a6 440 AkesHin 32 cnyxGeth naTysakse, HOKBBaHA |l naTHH Tpowouy {< Mnn = AQN 217 og BY} 698(31,396,407 37,320,872
97 440Gn fHesHULH 33 crywDel natyaama 699
{< ann=A0M 217 op BY) T
-
Oauara
Peg. I'pyna Ha cMerxs, Ha Wanoe
&p, cMeTHa AON TexunHa
TMoawyia TOARHE MpeTxoga [narHa
S i L SR ) R TR KA
HagoMecty Ha TpolloUyTe Ka BRAODTEHUTE 11 NOR2NOLYM 3,500,885 6,104,369
{< i = AOT 217 o BY)
99 4414 HAgoMECTOK 32 CMECTYRAe W LCKpas Wa Tepe {< unu = AQN 217 og BY) 701 N
100 441 Hoaomecty 31 oqnoeH xuooT 702 T
{< wmn = AON 217 og BY)
101 4d41pn MNopapap Ha epaborennre 703[367,500 1,728,260
(< wn = AON 247 on BY)
102 444 TPOLIOLY 33 OPrakuIvPaHE YCXPAHB 60 YeKeT Ha padoTa (< wnk = AOM 217 o4 BY) 704117,026,724 20,957,928
163 441p TPoWoUW 3a opraHWanpaH Nparoa 4o k on patioTa 705
{< uan = AON 217 on BY)
104 441 HanomecToun #a aHraxMpara paBoTHa chiva RPeky AreHuumuTe aa npuspesenit ppabaryeatha 7086
(< um = ACIN 217 o BY)
105 442 TpaUioun 33 HYLOMECT 1t APYTH NPUNaka Ha HABOPEWHA MNBHOEN HA YNPABEN U HagdopeH oabap) 707
106 443 | Tpowowys 3a cnongopetea 706
{< van = ADN 212 o BY)
107 444 Penpeselraupja 709
{=< v = AOM 212 op BY)
168 445p Tp2KeiH 23 COHrypYBae HA HMOT 710
(< unk = AQN 212 o BY)
109 448 Hanowuetr 9a GaHkapcin yonyri 711
(< s = ADN 212 0p BY)
110 4470 JaHouk KOW He 3aBHcaT Off PeayTEroY 7i2
{<unw = AOMM 212 og BY)
111 44%n NpuaoHecH KoM He 3gancar o4 pesymaror 713
(< wnu = AON 212 op BY)
112 447n Ynerapmii Ha yApyxennjaya a0 sexara u cTpaHcTeo (< hnu = AQM 212 oy RY) 714
13 4498 HapcmecTd 3a nopenenis v rprepereHs paboru 715
{<wnv = AON 217 og BY)
114 449 Hagouecrys wa viie aeToporls XoHOPapH 716
(< inm = AOT 217 op BY)
115 449 QcTaHaTy Tpoloum Ha padoTetkero 717
{< naw = ADT 212 0g BY}
Osuaka
Peg. Tpyna Ha cMETKIY, Ha Maroc
Gp. caTHa AOT TakosHa

MNoavym)a

FOAMHA

Mparxo4Ha rogiia

V, Ocranatit pacxoam
116 450 KaszHu, neHani HagaMacTouUs 3a wreTd 4 gpyre 714

(< pnn = ACM 222 op BY)
197 468 HagonecToyy aa wraty 719

{< v = AQN 222 ap, BY)

VI. BpsAHocna yoornacyBalke ia (DUHAHCHGHH CPBMCTEA H BROKYBAMLA
118 476 BpeaHOCHO yCOrnacysahe HA AONTOPGHHH (UHBHTHGKH NIACIENW K ADYTH XapEIlS BJ| BREAHOGT 720

{ = AQT 242 95 BY)

Vil, 1 EvpeHOm i APYTS HAHOMECTOUN Ha BIIONYBAYKTE ]
i1g Wennarend gueiaeHay ™

8, MOCEEHW NOQATOUM
120 Npeceyen Bpoj na ppataraty 8ps ockosa He cocTolBaTa HA KpajoT ha MacetioT 722|202 218
121 Ipocewan Opof Ha apabaTEHI RO CAAMIITATO HA CyOjeRTOY Apa orHona Ha cactolBata Ha kpalor Ha 723

3L,




HaauBs Ha cyBjekToT:

AKUWOHERCKO APYLUTBO 33 NPOWIBOACTEO W NPOMET Ha BUHO BuHapcka susba - TUKBEL
ekcnopt uMnopT ALl Kasagapuu

MecTo:

lKaBagapuu

MaTtnuen Bpoj:

5275890

CTPYKTYPA HA INPUXOHAW NO JEJHOCTMW

OcTtBapeH npuxon
Knacal (ro neHapw)
Haaue
NMOoTKMNaca

11.02|Mpouseo/icTBO Ha BUHO og rposje 3,664,747,742

35. 111 pou3soACTEBO HA enekTpuuHAa eHepria 3,470,440
96.09|OcranaTi- HECNOMHAaTW Ha APYTO MECTO 116,513,461
BKYMHW NPUXoan 3,784,731,643

43







. TPULILLY 33 SHOPTUIALNE it 143 FEPAJaNH A 1 HEMBTCPRIANHA CPEACTED KOja & HDEWCOKA 0F BMURTHIAUNATA NPECMET aka =
2B, ha nabastata BpeHOCT HE CpECTEATA €O NPHMERE Kit CTANKW Ha/) POMWEIEHATE Cornacko Homeiknatypara ia 0 I 187718
CpeAcTRATE 33 AMOPTsALLjA

29 THiROCTaHATE COraling 2jsC/IHOCT ia DCHOBHIITE CPOALTAA ROM He C& KOPHETAT, A L& AMOPTIHNRAAT 8h Lefof T 33 Kol Ke € 7 l
' WAfeHa CorAACHOCT DA YNPaRaTa 4 jabis npuknai R

50, Tpouibyy 33 Krnpanga 13 6pEAHOCTA HA Hetannai el mobapyRalta

3L Manoc na nenannareri NuBapyBara o 3ack

31100 Hit NO3HTHENE Pa3AUIG NCKely DACKOAUTE 1tOH DPOWINETYLART o TPAHICAKLIa NG TPANChepHa LENA H pacKoHTE
32, roll NPON3NEIYRAAT OA TaA THAHCAKLMEY Mo NATAPIA UOHA YTBRAEHA CO APHIAKNDT 113 A0haT H paka’ 1efy neaplann
niu
M3HoCoT 113 NOZHTHEHATS pASAYIGE NoMely NPAYOMITE KOt NPANINETYIAAT O TPAHCAKLUK]ATE SID UEHQ YTEPASH U
33, cornacioct o AothaT 1A paka’ i PHXOAKTE KOH NPOHINCTYEATT Ol 122 TPANCHKIK]a N0 TRaEEPHATE lieH Mery
NoBPIAHT MU
g VIIHOC HY ACH O NAMETSH G0 JaCia KO e OBHERK DA NQUPIEHO MHLL, K0j 0 HAAIIHY R H3HDCOT Koj B Ce ocTbapIm
T RoROAIY £8 palitd 32 HRNOBPIAHE AU

35 M3noc Ha JaTesHu amMaTH o NPDUINETYBAAT 0 DAROCHTE {6 NOBPIAN0 NHUE

%6, M3HDE #2 kABIATIL A 300140 ROGHTIL Ofy LOAPYRUMLIARY DUNGHEPH ~ HEPEIVACHTH CO HajHanky o 20% yurcTao 1o

WBNHTANOY - s e e
370 [y yroenacyiara ma paciofs 39 [ 21943950 |
WL fasuua nedooa {I+11) A L 5677442273 ]
IV, Hamanynatbe ta ganodna acnoua (AON 42+ ADM 43+ ADI 44+ AON 45+ ADT 464 ADN 47+ AQH 48) 4] [ 17144018 l
38, Manoc ma nannated noGapysama i koW 2o RPeTXO/0IMAE AEPIGI B 3CNEMENA faH0UHATa DCiinna 42 I D] !
g, m;ll?; anz. GRATEN NEN o 3actd 33 KOH @a NPETXORHITE Kol Neguoi Binu 13EPUWeNE IroABMYEatLe Ha JIToMHaT i l 9795147 ]
M3i0c 1Ha TpoWoLTE 33 AMORTHIAIA NAf 13HOCLT NPECISETN CO NBAMCHS 1K) AHOPTUIALHONN CTANEH YTBPAERI C e

4441185

Ak, HOMEHKRATYPAFa Ha CpeacTeata ya BMQPTIB'dLlHja N IBAHIBHRTE a:40pTHIAUHCGIN CTanK 33 KON Bo NPETXOAHNDT NEPHOR & 44 l
HIDPWICHD IrofeMyuatbe Hi AAaHOYHOTA CCHORNLLA

M3K0C Hit HEMENNATEHHIE HAROMECTOLH K| H3HACHTE yrupaces o unen 8 crae (1) rouru 2), 3-6),4), 5), 5-a) n B), oq 310,
4. 33 00U U NPRTHOAHNDT NEPHOR @ HIBPLIEHD TORBMYEAILE 112 ABHOYHTTA 0CHDBE, DNURONKY HCTHTE CE MCIIKRHN KAKD 45 | 0
npuxog .
4. AWOHAEHUN SYBADENI CO YHECTHO B0 KANTAAOT i APYF AaUDHEH 0BaPIHMI, CAANOME (O RAHDK 1D 4abHBIG KA
T HEOMITYRAYCT

43, Nen on auryba vakaneta 3a HenpHsiacki POCRONM, APENECENA O, NDETROAHI FOOUHY

4. M3Hoc Ha naBpWeH DAGHYEAILA 04 AOGHRIATA (PRUHRECTHPAHA A06HEK)

V. Banovna ecHos no hartanypasee ([11- 1Y)

VI Pipectetan gavok na gobssia (V x 10%)

VIl Hemanyeaibe Ha npecMeTadioT gaiolt Ha gobubika (AOM 524+ A0 53+A0MN 544 A0N 55)

45 Hauonysae Ha AanGKoT 36 DPELHOLTA HA HABBLCHU 1 CTaDCHN GO ynotpeba Ao 10 (ickansy choeiatl Ha onpena sa
C o POTUCIPRPAIBE 1Y FOTORHHCKH NRAgIH

46, IHOC HA RAHEK COAPIKAH BO DAAHONEHI NPISKOAN / HODHEKH B0 €1 paHtTRD {withholding tax) yo nponwuanars crana

47, B#HLICKD] ro AMRTIAL NOAPYHIMUATA 50 CTPAHCTBG 33 NOGHBKATA BIXAYIEHA HO NBMKOANTE HA MATHMHOTO NPABHO AHGE
© ao Penybivika Maeponula Ho He nosee of 13HDLOT Ha [3HOKDT No NRONALIANATA CTAMKG 50 3

48, MHOC HA npEcMeTanD RIHONN0 Snechyeathe 3a AANEHS GEHALIA YTRPNEHA RO COTNATHOCT co 4nen 30-a of AL 55 [ ) L !
VL Mpecueran ganon no namanybatee (Y1411 56 I 55059961 I !
40, [INaTRHI AXOHTALMU HA AAHORGT Ha AOBHNKA 33 ADHOYHHOT NepHGA 57 l—_——-—wvwg—_i——;‘g“{“ ASF 9—3;’ ;
50. W3koc Ha nosette nnaTen BEHOK Ha BOBREKA NDEHECEH 0 NPRIXOAHKTE BAHCUNH Nepitog 58 | 0 | !
51 Manoe 3a paonato / noseiie pnaten kanoe {AOM 56-A0N 57-A0M 51) 59 | J"J L i 3326736 8]

X, NOCEBHK NogATOUN

52, Buynen wsHo< pa wupwens LAOKYBILA 0 AebiakaTy {peniuecipita) &0 l— 0 ]

53 3ury6n of NpOTXOAHH FOAHI 23 KOM NPABOTO Ha AOIPHTHE BU POt OF TPH FGAMHE ke © HINNATO 61 [ﬁm— T _C.ﬁ’

5y Ocroapeita 3ary0a HaMANEHA 30 HENPHIHARIATE PACKOAIS 0f) 1EKODIETA FofMID KOJa MOME Ha £ NPCIICCE B0 NapEylHTe 62
T TpH rognsn

55, [lpeHeceH BEMCKOPICTER gen Ha tRABOTD HHa HaMaRYDaH:e Ha fanoroT na oapeabivie o unen 30 op 311 63

56, DMperecek HeddtopucTel Ben 1 NPANATS HA HAWMAAYIAILE K JAHOKDT ANGTEll ko CTPAIE TG {0 APONAWSIATE CTANKD Gu I ' 0 [
57, Ocisapes tiyneH nplikog ao roguiata 65 37 8 4 ‘7m'3 164 3]
5B, ?:gﬁm}zﬂggjgg?a?“ ﬂ?:’?g]‘l'{; i:‘l“nnlmara 24 14Dl <& KOPWCTH NPADNTO Ha HALANYAatLe 07 3HHOHOT 38 AOHAUNR H e | T _..__.,2__,6;.32:_" 66’0

ng Bleyan 'll')Dl.l[Ol.ll:: 34 AOHALINE BO TOOIHNTA 3il RO BE CR KOPUCTY NPARDGTO HA HALQNYGaHE of) Jawonor 34 AUHALRMIA 43 57
TN CMGHICHCTHA 80 JABHUTE fIEjHOCTH

10065656

GO BI(ynHH Tpowoud 33 f.l?l)H!ﬂ_PU'Ui\ B0 rofiNaTa, 33 Kol Ce HOPHLTH DPAn0Tu Ha HANANYRAC 0f JaKoruT 30 LOHALUMH 1
T Lnofopciba bo J3oNnTe AERIOCTH

1845000

Gl BiyHd Tpowiolk 3a CHOHZOPCTER B0 rofIaHaTa, 34 oW HE C& KUPHCAT TPILOTO HI HIMIAYBATEE of) IAKOHOT 1a AOHALIM It
M CnenznpcIEY B jAUHITG sejHoc T
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BB TUKBEL! Afl - KABAJJAPLIU

W3BELLTAJ HA HE3ABUCHUOT PEBU30OP
"

NOCEGHN ®MHAHCUCKU U3BELITAU

3A FOJIMHATA KOJA 3ABPLUYBA HA

31 JEKEMBPU 2025 FOAVHA

Ckonje, anpun 2026



BB TUKBELU ALl - KaBapapuw

COAPXKWHA Ctpana
WapewTaj Ha HE3aBUCHUOT PEBUIOP 1-5

NocebHn PUHAHCUCKW M3BeLITauN

BunaHc Ha ycnex 6

WapewTaj 3a ceondaTHa gobMBKa 7

WasewrTaj 32 pmHaHcucKa cocTojba 8

MapewTaj 3a napuyHUTE TeKoBK 9

M3asewTaj 3a NpOMEHWTE BO FNaBHuHaTa 10 — 11

benewku KOH (hMHAHCUCKUTE N3BELUTAaM 12 -57
Hopartoum

JopaTek 1- 3aKoHCcka 06BpeKa 3a cocTaByBarbe Ha roguiiHa
CMEeTKa U roavilex Masewtaj 3a padoretbe

Dopatok 2- N'oguwHa cmeTka (BunaHc Ha cocTojba,
BunaHc Ha ycnex v 3eewTaj 3a ceondpaTHa 0ob1eKa)

Hopatok 3- loguwen Wsselwtaj 3a paboTerbe












MYP CTUBEHC AQ0

MOORE

BMHAPCKA BM3BA TUKBELW A[q CKONJE
M3BEWTAJ HA HE3ABUCHWUOT PEBU3OP
40 HAO3O0PHUOT OAB0OP U AKLUMOHEPUTE HA
BMUHAPCKA BHU3bA TUKBELWI AL KABAOAPLLA

HeafekBaTHMK, Oa o MoanduUVpaMe HALLeTo MUCNEHe, HallKMTe 3aKny4oLM ce
3aCHOBaH4 Ha PEeBU30OPCKUTE O0Kasu NpubaBeHKW 00 AaTyMOT Ha HalluoT
PEeBUW3OPCKKM M3BellTaj. Merytoa, WAHW HacTaHW WKW YCNOBM MOXaT Ada
npeanseuKaaT [pyWwTBOTO Aa NpecTaHe da paboTK cnopen NpeTnocTaBKaTa
Ha KOHTMHYUTET.

« Ja oueHyBaMe ceBKynHaTa nNpe3eHTallMija, CTRYKTYPa W COODWMHA Ha
nocebHUTe DUHAHCKUCKU K3BELWITAW, BKAYYYBajKM T4 obenodeHyBarsata, U
nany nocebHuTe GUHAHCUCKKU KM3BelTaW M MpeTcTaByBaaT OCHOBHMUTE
TpaHcakKLLWKM M HACTaHK Ha Ha4dMH KOj NOCTUIHYBa 06jeKTUBHa Npe3eHTall1ja.

KOMyHUUMPaME CO OHME KOW Ce 3a00/HKeH 33 YNpaByBareTo, Mery ApYroTo, 3a
MNNaHUPaHMOT oncer U BRPEeMEeHCKUOT pacnopel, Ha peBuaMjaTa M 3a 3HadajHuTe
HaocOM oL PEBU3N|aTa, BRAYUYBAjKM MM U eBeHTYaHWTe 3Ha4ajHu HeocTaToumM BO
BHaTpelUHaTa KOHTPOMNa WTO MM MASHTUDKWKYBaMe BO TEKOT Ha HallaTa peBu3uja.

Hue, mcto Taxa, obesbegysaMe U3jaBa 3a OHME KOMW Ce 3a00/eHW 3a
yNpagyBaraTo AeKa CMe YCOrflaceH co peneBaHTHUTE eTUUKK Bapakka BO 0AHOC
Ha HEe3aBMCHOCTA Y KOMYHULMPAME CO HWME 3a CUTe OOHOCW W ApYIrv Npallarba 3a
KOU PasyMHO MOMXe [a ce CMeTa [eKa BNMjaaT Ha HallaTa He3aBMCHOCT U, OHaMy
Kage WTo € NPUMEHNMBO, aKTUBHOCTUTE Npe3eMeHK 3a eUMUHUpare Ha
3aKaHWUTE UNW MPUMEHETUTE 3aLUTUTHM MEPKM,

Ofn nNpallarkata 3a KoM e KOMYHWLUMPaHo CO OHWe KoM ce 3a[0/HKEeHM 3a
yNpaByBatbeTo, HME Cce HacodyBaMe Ha oHMe Npallatba KOW ce Of HajronemMo
3HaYere 3a peBu3MjaTa Ha nocebHUTe GUHAHCUCKKM V3BelTaK BO TEKOBHWOT
nepuon. Bp3 ocHoBa Ha M3BpLWEHaTa peBusMja, YTEPAMBME OeKa HeEMa Npallakba
Kou Tpeba [da ce oNUMWAT KaKko KAYYHW PEeBU30PCKM Npallarka BO OBOj M3BELUTA].






BuHapcka Buata TMKBELL Af] - Kasapapuu
EWNAHC HA YCIEX 3a rogWHarta Koja sagpuybsa Ha 31 aekemBpu

2025 2024
Bernewka (000) MK {000) MKQ
Mpuxoan on npofaxba 8 3,664,748 3,592,753
[afeHn nonycT U QUCKOHTH 8 (652,418) {683,413)
HeTo npuxogu o Npogaxoba 3,012,330 2,909,340
Tpotlouy Ha NpofafeHy NpoU3BCaK 9 (1,482,721) (1,453,921)
BEPYTQO AOBUBKA 1,529,609 1,455,419
QOcTaHaTi onepaTUBHY NpUXoan 10 115,293 128,824
OUCTpUOYTUBHUW (NpoaaXHW) pacxonu 11 (360,659) {448,852)
AOMWUHUCTPAaTUBHK pacxoau 12 {186,016) {189,623)
QOcTaHaTK onepaTuBHY pacxoan 13 (605,967) (595,643)
OMNEPATUBHA OOEBUBKA 492,260 350,125
Mpuxoam (pacxoam) of duHaHcUparks 14 (75,161) (53,430)
AOEWMBKA MPEA OOAHOYYBAWE 417,099 296,695
HaHok Ha pobueka 16 (55,060) {20,571)
HETO AOBMBKA 3A NMEPUOAOT 362,039 276,124
OcHoBHa aapaboTyBadKa no akyuja (8o MK} 32 973 742

AHanuaa Ha BWNaHCcoT Ha ycHeX W TpowoLuuTe cnopel NpUpodaTa W BUGOT Ha TpouloluTe 3a 2025 1

2024 roavHa, € KakKo WTo cnepysa:

Mpuxoau o npogaxba 3,012,330 2,909,340
OcTaHaTu onepaTUBHU NPUXoau 115,293 128,824
MpomeHy BO 3aNUXU HA FOTOBU NPOM3BOAN 238,119 138,571
CyposulHU KU MATEPWjaNY {1,427,176) (1,304,4486)
AmopTu3ayuja {170,437) {151,624)
Tpowouwu 3a spaboTeHu (280,517) (282,716}
QcTaHaTy oNepaTUBHU pacxoav {995,352) {1,087,824)
OnepaTuBHa JobuUBKa 492,260 350,125

BeneuwKuTe ce cocTaBeH fien Ha PUHAHCUCKUTE M3BeLITau




BuHapcka Buaba TUKBEW A[] - KaBagapuu
M3BEWTAJ 3A CEON®ATHA OOBUBKA 3a roguHaTa Koja 3aBpluyBa Ha 31 feKeMBpU

2025 2024

Benelwka {000) MK {000} MK
HeTto pobuBKa 3a nepuogoT 362,039 276,124
OcrtaHarta ceondatHa goOUBKa:
MpoMeHn Bo 06jEKTUBHA BPEOHOCT HA
BNOXYBatba PACNIONOXKIVBY 32 Npogaxkba 19 (1,212) 32,779
BkynHo ocTaHata ceondaTHa qobuBKa {1,212) 32,779
BKYMHA CEON®ATHA JOBUBKA (3ATYBA)
3A NEPUOAOT 360,827 308,903

BenewxuTe ce cocTaBeH gen Ha (hMHAHCUCKUTE U3BelUTau


















BB TMKBEL Af - KaBagapuu
BENEWKWA KOH ®PUHAHCUCKUTE U3BELUTAU

2.1. OcHoB 3a nogroToeka Ha thuHaHcuckuTe uasewrTtau (MpogomxeHue)

Ha HaemuTe cornacHo MCOW 16 - Haemu, kou ce obenofdeHeTu BO COOABETHWUTE
Genellkn KOH (hMHAHCUCKUTE M3BELLTAM.

Oeue tUHaHCUCKW M3BellTan NpeTcTaByBaaT NocebHW (BUHAHCUCKWM M3BelTan Ha
OpywTeoTo BO cornacHocT ¢o MCC 27 - lNocebHn douMHaHCUCKW MaeewTan, Bo HUB ce
BKNyHeHW cpeacTBarta, OOBpPCKWUTe, nNpUXoauTe Y pacxoauTe Ha  [pylwTBOTO,
BKIYYYBAJKWU T 11 OPraHM3alMoHMTe equHALM KOW He NpeTcTaByBaaTt noce®Hu NpaBHK
nuua. BnoxyBawata BO NOAPYXHWULKM W ApyrM NpaBHU Nuuya nog KOHTpona Ha
ApylWTBOTO CE eBUASHTUPaHN BO COTNACHOCT CO CMETKOBOACTEEHUTE NOMUTUKKM Ha
OpywTBoTO, A0dEeKa HABHUTE cpeAcTBa, 0OBPCKU, NPUX0OAW WU PACcXoau He ce BKNYYeHU
BO OBWUe nocebHu huHaHcUckn uaBetTau. OpywTBoTO NOAroTBYBa U KOHCONUAUPaHU
hMHAHCUCKW U3BELLITAN BO KOW CE BKNYYEHU NOAPYXHUUKTE.

lD,lDVI.LITEI'OTO wMa AOMWHaHTHO YyHeCTBO BO KanWTanoT Ha,

-Tukeew-BuHcku Typuszam BOOEN on Kasagapuw,
-BB Tukeeuw lNpogaja 3arped,

-Bunojyr AOOE og Nesrenuja,

-MawwnHcku Cepeuc JOOET o Kasaaapuw,
-BuHcku Kny6 OOEN Ckonje u

-M-6 Tukeew JOO og Benrpag,

MoHaTamy, co oanyka Ha CobpaHueTo Ha akuuoHepu goHeceHa Ha 11 HoeMBpu 2025
roguHa, OpywTeoTo peanuanpawe oTkyn Ha 100% yaenu Bo arpapHu ApywTea 3a
NPOU3BOACTEO Ha rpo3je, 1 Toa:

- Arpo Bapgapue OOOE]] Veo3-u3seos NeBrenvja (npeTxoaHO BO concTBeHoCT Ha M 6
EOEH 0OO),

- M-8 Egen Mpun JOOEN Ckonje (npeTxogHo Bo conctBeHocT HA M 6 EAEH [OG),

- JlenoBo JOOEJ1 HeroTuHo (NpeTxoAHO BO concTBeHocT HA M 6 EJJIEH AOO),

- M-Wect Arpap OOOEN {npetxogHo Bo concTbeHocT H2 M 6 LOO) co HerosaTa
nogpyxHuua Bapoeo JOOEJ (100% koHTponupana og M-LWect Arpap JOOE).

Co HaBegeHaTa TpaHcakuuja, arpapHuTe ApytiTea KOW NpeTxogHo 6une nof
OVPEKTHA KOHTPONA Ha MHO3UHCKMOT akUMoHep W HeroBUTe MOBP3aHW ApyLITBa, Mo
OaTyMOT Ha W3BELWTAjOT NpeMUHYBaAT NoL KOHTPONA Ha JpywTEOTO U CTaHyBaaT gen
o4 rpynara Ha [pywreoto. OBUe NOAPYXHWLWM BREryBaaT BO KOHCONWAUPaHWOT
6unaHc Ha cocTojba Ha JpywTBOTO 3aeHO CO BKYNHUTE HETO CpelCcTBa Ha AaTarta Ha
npofaxbarta, Ho He BNeryBaaT BO KOHconuAupaHuoT BunaHcoT Ha yenex 3a 2025.

Bnoxyesamata BO 0BUE OpYWTBA ce MPUKAXKaHW Kako BNOXyBarba BO MOAPYXHUUM
(Benewka 19).

OpywTBOTO nNoOAroTEyBa U KU3JaBa KOHCOAWAUPAHW UHAHCKCKW W3BEWTaW 3a
roAuHaTta Koja 3aepuwyba Ha 31 gekemepu 2025 u 2024 roguHa BO KowW W3BELUTAW CE
BKIYHEHU W NogpyXHuuuTe. TpaHcakuMuTe ocTBapeHW ¢O OBWe ApylwTea ce
NpUKaXkaHu BO HenewiKaTa TpaHcakLuui co NOBP3aHKn cTpaHu {Benewka 35)

[pylTEOTO UCTO Taka ocTBAapYBA TPaHCaKLUWKW CO NOBp3aHU CTpaHu Kou ce HaABop of
rpynarta, Ho ce KanutanHo NOBP3aHW ¢o MaTudHoTe gpywTeo M-6 OO Ckonje u co
HeroBoTo MaTu4Ho apywiteo M-6 Egen OO, Toa ce cnegHuee ApywTea:

duHaHCcucku nasewrtau 3a 2025 roguHa 13



BB TUKBELW A/[l - Karapnapuyu
BENEWKW KOH #UHAHCUCKIUTE U3BELLTAM

2. OcHoBa 3a cocTaByBaHe Ha (pUHaHCUCKU U3BelTan (NpofonKysa)
2.1. OcHOB 3a NogroToBKa Ha (pMHAHCUCKUTE WU3BewTau (npofonxKysa)

-M-6 JOO

-M-6 EJEH OO

-M-6 Cp6 0OO Benrpag

-Enykatueen uentap M-Lect JOOES

-M-6 MHBECTNLINW JOOER

-TUKBELWL CXA AJCOEN

-TUKBELL NPCIAXEA W ANCTPUBYLUMNJA OOOEN

TpaHcakuMuTe OCTBapeHW CcO OBWE ApyWwTBa ¢e npukaxaHw Bo OGeneuikara
TpaHCcakuWKM co NoBp3aHu cTpaHu (Benewka 35)

Cnopenbenute nogatounm 3a 2024 roauHa ce NOArOTBEHW BO COrMACHOCT CO
CMETKOBOACTBEHUTE CTaHAapAW Kou 6une Bo NpuUMeHa BO TOj Nepuof 1, OCBEH Kaje
WTO e MouHaKy HaBedeHo, He ce NpunarogeHyW Ha HoBATa CMETKOBOACTBEHA pamKa,;
U3BPLUEHA Ce CaMo Npe3eHTauucku peknacugukaun Kage wro toa tuno notpedHo
3a 06e3befiyBar:e CrnopeguBoCT.

PUHAHCUCKUTE W3BellTau ce NOAroTBEeHW cO COcTojfa Ha W 3a TOAUHWUTE KOW
aaBpwysaaT Ha 31 gekemepu 2025 n 2024 roguHa. TekoeBHWTe u cnopegbeHuTe
nogaToud Bo (OUHAHCUCKWTE WU3BELWTau ce AafdeHW BO unjaau AeHapu (000 MKO),
OCBEeH [OKOJIKY He e NOWHaKy HaBegdeHo, Koja MpeTcTaByBa hyHKUNOHANHA BanyTa 1
pasnyTa 3a npeseHTuparse Ha [JpywTBoTo.

MoHeTapHUTe cpeacTea W 06BPCKU BO CTPAHCKa BanyTa ce npese/leHn Co KopUcTere
Ha oduuujanHuoT AebuseH kypc Ha HapogHa banka Ha Penytnuka CesepHa
MakefoHuWja, Ha JeHOT Ha U3BECTYBAYKUOT NEPUOL.

2.1. OcHOBHM CMeTKOBOACTBEHW MeToau

DUHAHCUCKUTE U3BellTau ce COCTABEHW BP3 OCHOBa Ha MeToA0T Ha HadasHa
BPEeAHOCT, OCBEH 3a: HeJBWXHOCTUTE, NOCTpojkuTe W onpemata (HMO) n HuBHATA
aMopTU3aumja, Kaj KoM ce BPLUEHU KOPeKUWW BO MUHATUTE rOAUMHW BP3 OCHOBA Ha
MNPUHUMINOT Ha pepanopusaumja €O MpuUMeHa Ha YHAQULMPaHU KoeduuueHTu Ha
MopacT Ha LeHUTe Ha NPOU3BOAUTENUTE HA MHAYCTPUCKKU MPOU3BOAM, KOU i1 objaByBa
[pxaBHWOT 3aBof 3a craTucTuka Ha Penybnuka CesepHa MakepgoHuja (Beneuika
3.11) 1 3a BNOXyBaraTa pPacnonoXnueu 3a npojaxkba Kou ce NpuaHaeHu cnopej
HuBHaTa ofjekTuBHA (nasapHa) spegHoct (benewka 3.10).

2.2. TlpumeHa Ha HoBU U peBugupaHu MCOU

NpeuvuHa npumeHa Ha MCOPU 16 - Haemu

OpywteoTo ro npumeHysa MCOW 16 - Haemu oa 1 janyapu 2025 roguHa, cornacHo
npeogHUTe oApeabu Ha cTaHgapgoT. OBaa npuMeHa npeTcTaBysa MpoMeHa Bo

CMETKOBOACTBEHUTE NOMUTUKK KaKO pesynTaT Ha npBaTa NPUMeHa Ha HOB CTaHAApA,
a He NpoMeHa BO CMETKOBOACTBEHA NPoLeHKa.
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2. OcHoBa 3a cocTaByBate Ha hUHAHCUCKU U3BelTay (NpoJomKysa)

JpywTBOTC He r'v npenpasu cnopegdeHuTe nogatoyu 3a 2024 roguHa, TyKy edekTuTe
of MpBaTa npuMeHa M NpM3Ha W oBenofeHU corfacHa COGABETHUTE MpeogHi
oApentv Ha cTaHgapaeT.

[o uaBpuleHaTa NpolUeHKa Ha BNWjaHWeTo ©of HOBOMPUMEHNWBUTE CTaHaapaW, BO
TEKOBHWOT nepuogd, npuMenata Ha MCOU 16 - MHaemu peayntupaile co NpoMeHa Bo
CMETKOBOACTBEHWOT TpeTMaH Ha HoroBopuTe 3a HaeM. Kako nocneauia Ha coBaa
npoMeHa, off AOTOBOpWUTE 3a onepaTWBEH HaeM Ce MPWU3HABaaT HOBW cpefcTBa Mo
OCHOB HA NPaBo Ha KOPUCTEeHE U COOABETHU 06BPCKU 38 NMU3WHT 3a JOroBOpK 3a Haem
KOW NPeTXo4Ho He Bune npuaHaeHn Bo BUNaHCoT Ha cocTojba.

Bo npeTxogHuTe nepuogu, AOroBOpUTE 3a NU3WHT KOW CYWTWHCKU nNpeTcTasyeaa
PUHAHCUCKW NU3WHT BUNe npU3HaeHW BO paMKUTe Ha HeABWXHOCTW, MOCTPOjKU W
onpeMa, [LOAeKa coojBeTHUTE oOBpCKW 6Oune npuKaXyBaHW BO paMKuTe Ha
KpeauTuTe W nosajMysarsata. [1o ogHOC Ha oBWe JOrcBopu, NpBaTa MNpuUMeHa Ha
MCDI 16 Hemaule MaTepujaneH edeKT BpP3 KanUTanoT, OAHOCHC BpP3 3ajpxaHaTa
Jo6uBEKa Ha AaTymoT Ha npeaTa npuMeHa, 6ugejku cpegcrTeata U oHBpCKWUTE NO TUE
AcroBopu Beke Gune 6GUNaHCHO NpU3HASHU.

Of ZaTyMOT Ha npBata NpuUMeHa, cpefcTBaTa Kou ce OAHecyBaaT Ha MU3WHT ce
obenogeHyBaaT Kako cpeAcTBa CO NPaB0o Ha KOpUCTEHe CO UCTUTe Knacudukauum so
kKo 6u 6une npukaxkaHu W AoKonky 6w Gune BO COMCTBEHOCT Ha [ipywTeoTO.
CooaBeTHUTE OBBPCKWM MO OCHOB HA NU3WHr ce Knacudbuyvpaat W npes3eHTUpaat
CALEMNHO KaKo TEKOBHWU W HETEKOBHWU OBBpCKU 3a nuauHr, Mo JaTymMoT Ha npeaTa
npumeHa, oBBpPCKWTe 3a NIU3UHI ce cnejaT BpP3 OCHOBA Ha GOrCBOPHUTE YCNOBU U
aMopTW3aUUCHUTE NAaHOBK, NPWU WTO Ce Mpu3HapaaT rnaBHUHATA W KaMararta
COAPXKAaHW BO NW3UHT apaHXMaHuTe. KamaTaTta no ¢CHOB Ha OHBPCKUTE 38 NIU3UHT Ce
nNpu3Haea Bo 6UNAHCOT Ha yenex Kake pacxof of huHaHcupamse.

2.3. Kopucrerbe Ha NpouUeHKU U pacygyBama

[lpW NnoAroTBYBaHETO Ha OBUE (hUHAHCUCKU U3BellTau, LpyluTBOTO BPLLK NPOLEHKU U
JoHecyBa pacyfyBahba KOW UMaaT BRujaHue Bp3 MpuKaXaHWTe U3HOCW Ha cpeacTsa,
0OBpPCKKU, MPUXOAU U pacxodu, Kako U Bp3 obenogeHeTuTe noTeHuujanHu ob6spckun Ha
JaTyMOT Ha uasectyBarbe. [poyeHKuTe U pacygysarsaTa ce 3aCHOBaHW Ha UCTOPUCKO
UCKYCTBO, MO3HATU HhakTU U OKOMHOCTU Ha AATYMOT HA W3BECTYyBarbe, Kako U Ha
oYeKyBahba 3a WOHW HacTaHW 3a Kou PakoBoacTBOTO cMeTa fgeka ce pasyMHU Bo
JafieHUTe OKONHOCTU. BUCTUHCKUTE pesynTaTh MoXaT ga ce pas3nukyeaaT oj oBue
NpoLUeHKN.

MpoueHKWTe W pacydyBarbaTa KOHTWHYUpaHo ce npeuvcnutysaat. [lpomeHuTe BO
CMeTKOBOACTBEHUTE NPOUEHKU ce MpU3HaBaaT BO NepuodoT BO KOj npougHkarta e
npomeHeTa, AOKONKY MpoMeHaTa Bfivjae caMo Ha Toj Nepuoj, OAHOCHO U BO WAHWTE
nepuoau JOKOMKY NpoMeHaTa Binjae U Ha TeKOBHUOT U HA WGHUTE Neproau.

HajsnHa4€ajHuTte nogpadja BO KOW Ce nMpUMeHysaar MpOueHKW W pacygyBarha, a Kau
MOXAT Ja uMaaT MaTepujanHo BfvjaHue BP3 (hUHAHCUCKUTE U3BELITaW, ce CnejHuTe:
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Kopucen Bek Ha ynorpeba Ha HeABUXNHOCTUTE, NOCTPOKUTE # onpemara U
HeMarepujananTe cpegeTea

AMOPTU3AUUCKUTE CTaNKW, KOPUCHWOT BEK Ha ynoTpeba u peauwayanHaTa BpegHocT ce
yTBpAyBaaTt Bp3 OCHOBA HA NPETXOAHO WCKYCTBO, OMEKYBAHUOT HAYWH Ha KOPUCTeHe
Ha cpeacTBaTa, TEXHWYKUOT pas3Boj U npoueHkaTa Ha PakosOACTBOTO 3a MAHUTE
EKOHOMCKW KopucTU oa uctute. CoofBeTHOCTA Ha OBWE NPeTNOCTaBkKKM ce
NpeucnuTyBa HajManky egHall roguiLHo.

Jinzunr

KaMaTHuTe cTanky KoM ce KOPWUCTaT 3a AWCKOHTUpare Ha NnpoueHeTUTe NapuyHu
TEKOBU Ce MPUMEHYBaaT UCKMyYUB0 BO PAMKU Ha npecmeTkuTe cornacHo MCOPU 16 -
Haewmn, 3a uenuTe Ha yTBpAyRarbe Ha BpeAHOCTA Ha cpefcTsBara co npaeo Ha
KOPUCTEHE W COOABETHUTE OBBPCKM 3a JIU3UHT,

3a poroBopuTe 3a HaeM Kou ce npusHatu no MCDW 16 BO TeKOBHUOT Mepuof,
JpylwITBOTO KOPUCTU MHKPEMEHTANHA KaMaTHa cTanka Ha 3agonysarbe of 5.5%, koja
ja npeTcTaByBa cTankarta no koja JpyiuTeOTo 61 ce 3a80MWN0 3a HabaBka Ha ClTUYHO
CpeACTEO, CO CNUYeH POK W Npothun Ha PU3KK, Ha JaTyMOT Ha 3ano4HyBarbe Ha
HaemaoT.

3a A0rOBOPUTE KOU NPeTXO4HO 6une KnacuthuumpaHu Kako (OUHAHCUGKU JIN3UHT U KOU
Ce aKTUBHU HAa MOYETOKOT Ha NepuoaoT, AUCKOHTUPAHETO Ha NapU4HUTE TEKOBU Ce
BPIIM GO KAMATHWTE CTanku YTBPAEHW Of NU3MHI-KOMMNAHUWTE, Kako WTo ce
JeUHUpaHu BO COOABETHWTE JOroBOPW, MpWU LITO 3a OBWE [U3UHMU nocTojaT
yTBpAeHU aMOpTU3aLUOHIK NNaHOBMW.

ObesspesHyBarbe Ha nobapysaraTa ¥ CPEACcTBara 1o 0CHOB Ha [OT0BoPH

O6eaBpedHyBakeTo Ha nobapyBarbata Of KynysauW, ocTaHatuTe nobapybara W
cpeacTBaTa MO OCHOB HAa [fOroBOPW ce 3acHoBa BP3 NpoueHKa Ha HuBHarta
HannaTnveocT. Npy OBaa MpoueHKa ce 3eMaat NpefBUf cTapocHaTa CTPyKTypa Ha
nobapysarsata, UCTopUjaTa Ha Hannarta, huHaHcuckara cocToj6a Ha JOSKHUUMTE,
nocroeqkuTe 0b6e3beflyBarba, Kako U QYEeKYyBaHWTE WAHW TOTOBWUHCKU NPUIUBW.
BUCTUHCKUOT UCXO MOXKE fa Ce PasfiikyBa 0f U3BPLISHUTE NPOLEHKW.

Sanuxu

Mpu npUMeHa Ha CMETKOBO/CTBEHUTE MONUTUKKA 3a 3anuxu, PakoBofCTBOTO KOPUCTU
3HauajHU NPOLUEHKU W pacyfyBara KOW UMAaT BlIWjaHWe BP3 UCKaXaHaTa BPeAHOCT Ha
3anuxute B0 duUHaHCUCKUTe u3BewTan. QOcobeHo, yTBpPLAYBaHkEeTO Ha HeTo-
peanusayuoHaTa BpeAHOCT 6apa NpuMeHa Ha pacyaybare, 6Ufejkn ce 3acHOoBa Ha
npoueHeTa npofdaXHa ueHa BO pPefOBHWOT TekK Ha paboTereTo, HamaneHa 3a
npoueHeTWTe TpowouW 3a A0BpyBake W peanusayvja Ha npogabarta. ObBue
NPOLUEHKW Cce TemMenaaT Ha TEeKOBHW nasapHu YCNOBW, WUCTOPUCKO UCKYCTBO W
OYeKyBaHW TpeHAOBW, MpW WTO MPOMEHUTE BO MobapyBaqkaTa, UeHUTe Wnv
TPOLOLIMTE MOXKAT 3HA4ajHO Aa BNuWjaaT Bp3 OCTBapnusBarta BPeAHOCT Ha 3anuxuTe.

lononnutento, PakoBOACTBOTO KOPWCTM pacyfyBare Mpu  YTBPAYyBaHeTo U
pefoBHOTO NMPeUCnUTYBake Ha CTaHAapAHaTa NpouasodHa LeHa, koja ce 6aaupa Ha
NpOLEHKW 3a MNoTpolWyBayvkaTa Ha wMaTtepujany, paboTHa cuna U OMWTK
MPOU3BOACTBEHU TpowoLUu. Ha KpajoT Ha nepuofoT, ce BPWM MpecMeTka Ha
(hakTU4kaTa NPOW3BOAHA LeHa W ce yTBphyeaaT oTcTanysarata BO OAHOC Ha
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cTaHaapAHWTE TPOLLOUM, MpWU WTO pacnpedenbara Ha oBUE OTCTanyBarba MOMEry
TPOLWOKOT Ha MPOAAAEHWUTE NMPOU3BOAU WM KPajHWTE 3anuXu BKAY{YBa NpUMEHa Ha
pacyayBatke.

AnokauujaTa Ha (hUKCHWTE OMNLUTU NPOU3BOACTBEHU TPOLLOLWM Ce 3acHOBA Ha NpoueHeT
HOpPManeH KanauuTeT Ha NMPoU3BOACTBEHUTE CPeACcTBa, MpW WTO oTcTanysBaraTa of
oBaa NpeTnocTaBkKa MOXAT Aa BMWjaaT BP3 BUCMHATA HA TPOLIOKOT MO efuHuua
Npou3BO4 U, CO Toa, BP3 BPEAHOCTA HA 3aUXUTE.

WMcTo Taka, PakoBOACTBOTO BPLLKM NPOLEHKa Ha cocTojbaTa U oBpToT Ha 3anuxvuTe co
Luen uaeHTUdUKaUMja Ha 3acTapeHu UNM CcriopooOpPTHU CTaBKW, BP3 OCHOBA Ha
HMBHATA CTApPOCHA CTPYKTYpa, UCTOPUCKA pPeanusauuja U oyekysaHa nobapysadqka. Bo
CNy4aun Kora nocTou WHAUKATOP AeKa HeTo-peani3ayuoHaTa BpeqHOCT € MOHUCKA Of
KHWroBoACTBEHATA BPEAHOCT, Ce NPU3HAaBaaT COCBETHU UCNPAaBKU Ha BPeAHOCT.

OBue NpoLEHKW U pacyyeatba ce 3acHOBaaT Ha HajaobpuTe AocTanHW UHGOopMaLuu
HA AaTyMOT HA M3BECTYBakse, HO CTBAPHWUTE Pe3yNTaTvu MOXaT fAa ce pasnukysBaaT of
NpoLeHeTUTE, 0COBEHO BO YCNOBU HA NPOMEHNUBU NasapHW YCOBU.

Pesepauparsa v noTeryujanHu 068pCKu

PeaepBuparsata U o6encAeHyBatkeTO Ha NoTEeHUMjanHWTe oBBPCKU Ce 3acHOBaHW Ha
NpoUEHKA Ha BepojaTHOCTA 3a HacTaHyBarbe Ha WAOSH OANME Ha CPeACTBA Kako
pPe3ynTar Ha MWHATW HacTaHu. [opagu npupogaTta Ha oBWe CTaBKW, BO OJpejeHU
clydan BUCTUHCKMOT WUCXO[ MOXe Ja ©e pasnukyea of [MPoyeHKuTe Ha
PakosofcTBOTO,

Kora e npumeHnueo, PakoBoAcTBOTO BPLIK NMPOUEHKA W HA OBBPCKWTE 38 KOpUCcTUTe
Ha BpaboTEeHUTE W HA NMOCTOHE HA MNPUBPEMEHN PA3NUKK 3a Le/IUTE Ha OLI0KeHUoT
JaHoK of AoOUBKaA,

2.4, KOoHTUHyUTeT BO paboTeneto

QUHAHCUCKWTE W3BeWTau Ce W3roTBEeHW BP3 OCHOBA Ha MpeTnocTaBkata  3a
KOHTUHYUTET BO paboTeHeTo OAHOCHO AeKa APYLWTBOTO Ke npofoiki 4a padoTu Bo
gornegHa uaHuHa. [pyluTBOTO HeMa Hamepa, HUTY notpeba fa ro nUKBUAUpa WUnu
MaTepWjanHo Aa ro orpaHWyy onceroT Ha GBOeTO paboTene.
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3. OCHOBHM CMETKOBOACTBEHW NONUTUKY

OCHOBHWUTE CMETKOBOACTBEHMW NOMUTUKKA U NPOLEHKU KOPUCTEHWU NPWU COCTABYBAHETO
Ha oBUe (PMHAHCUCKMW U3BeLLTaKu ce AafdeHu noacny. CMeTKOBOACTBEHUTE MOMUTUKA
Ce KOpUCTaT KOH3UCTEHTHO BO TEKOT HA pasrneayBaHUoT Nepuoa.

3.1. Npuxogu og npogamba

[MpuxoanTe ce npusHasaar Bo cornacHocT co MC®W 15 - Mpuxoau on gorosopu co
kynyeadu. [lpuxon ce npuaHaea kora [pywTBOTO ja ucnonHyBa obBpckara 3a
U3BpLLIYBakbEe CO NMPEHOC Ha KOHTPoNaTa Bp3 AOrOBOPEHUTE MPOU3BOAM HA KyNyBa4yoT,
BO M3HOC Ha TpaHcaKLMcKaTa LeHa Ha Koja [pylTeoTo uMa npaso.

[ApywTBOTO OCTBApYBa NPUXOAWU 04 UCTMOPaKa HA BUHO, AeCTUNAT, KOHLEHTPAT, oueT,
pakuja M HanuUBHO BUHO, Kaj OBKe A0roBOpKU BoOBUYaEHo NOCTOU €AWHCTBEHA COBpCKa
33 U3BPLLYBaHE - UCMopaKa Ha NpouaBoauTe,

MpuxoAoT ce NpUaHaBa BO TOYKA Ha BpemMe, OAHOCHO BO MOMEHTOT Kora KoHTponara
Bp3 MPOU3BOAWTE Ce NpeHecyBa Ha KynysayoT. OBa BoobBUYaeHO HacTanysa npu
ucnopaka, ofHOCHO NMpU NpeB3eMaHje Ha NPOW3BOAMTE OA CTpaHa Ha KynyBadoT, BO
COTMAaCHOCT CO AOrOBOPEHUTE YCITOBW Ha UcMopaka. ApywTBoTo HeMa NpUxoau Kou ce
NpW3HaBaaT BO TeKOT HA BpeMe,

TpaHcakuuckaTa UeHa ce yTBpAyBa Bp3 OCHOBA Ha [AOrOBOpPEHUTE LUeHW U ce
HaManyea 3a patartu, KomepuujanHu nonycry, 6oHycK, NoBpaTu U Opyrd eneMeHTu Ha
papujabuner HafgoMecT, JOKONKy TakBW nocTojaT. Kora noctou Bapujabuned
HaJO0MeCT, UCTUOT ce BKNyYyBa BO NPUXOA0T CaMO A0 OHOj U3HOC 3a KOj € BepsojaTHO
fAeka HeMa fa HacTanu 3Ha4ajHO HamManyBare Ha NpPeTxoJHO NPU3HATUOT Npuxoa,.

[MopagW KpaTkuoT nepuos o4 Ucnopaka go Hannata, JpywTBoTo He KWAeHTUPUKYBa
3Ha4ajHa PUHaHCUCKA KOMMNOHEHTA BO AOroBOpUTE €O KynyBaduTe. lpuxoauTe ce
npeseHTupaaT 6e3 [11B, akuusa u Apyrv Aasouu KOU He npeTcTaByBaaT NpWXog Ha
HpywTteoTo.

3.2. Npuxogu og NU3UHT U OCTaAHATU ONepaTUBHU NPUXoaN

[NMpuxoguTe of onepaTWBeH NU3WHT Mpousnerysaart of JONropoyHO usfjaBarbe Ha
AenosBU off CKNagviuHW KanauuTeTu W Apyr CcpPeAacTBa, Kora AoroBopuTe i
UCNoNHyBaaT KpUTepUyMUTE 3a JIU3UHT BO cMucna Ha MCO 16, Kako Haemogaeay,
ApywTBOTO M nNpuU3HaBa nnakaraTa Of ONepaTUBeH NU3WHT Kako NpUXof Ha
NpaBofKHKCKA OCHOBA BO TEKOT Ha NEepuojoT Ha JIM3WHIOT, OCBEH ako Aapyra
cUcTeMaTcka oOcHoBa nNofoBpe To ofgpasysa obpaseloT Ha KOpUCTerse Ha
©KOHOMCKUTE KOPWUCTU of npeaMeTHoTo cpefcTeBo. OBWe MpuXogu npeTcTaByeaaT
npuxoau of, pedoBHaTa AejHOCT Ha [pyLUTBOTO BO paMKWTe Ha COOABETHUOT AeNnOoBeH
CEerMeHT U He ce Krnacuuyupaar Kako octaHaTii onepaTuBHU NPUXoau.

OcTaHaTuTe onepaTWBHWA NPUXOAW W BKNy4yBaaT NpUXoAuTe KOU He npousneryesaar
0[]} OCHOBHATa fAejHOCT Ha [pywTBOTC, HE NpeTcTaByBaar NMPUXoAW ofF AOTOBOPU CO
Kynyea4u Bo cmucna Ha MCOW 15 1w He npetcraByBaaT NpuUxodu of NU3WUHT Of
pefceBHoTo patoTerbe Ha [pyluTBOTO.
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3. OCHOBHW CMETKOBOCTBEHU MONUTUKMK (MpogorxKyaa)
3.8. Nobapyeatba of KynyBsaydu

MNobapyeatkaTa Mo OCHOB Ha npogaxba ru ondgpakaaTt cute nobapyBarka of
npogafeHn NpPousBoaM U W3BPLIEHW yCnyri WU ce eBuMAeHTupaaT no daxTypupaHa
BPeAHOCT, HaMmaneHW 3a WuchpaBka Ha BPeJHOCT 33 COMHUTENHU U CNOPHU
nobapysata,

AcnpaBka Ha BpefHOCT Ha NobapyBarkarta ce NpU3HaBa BO PacxoguTe 3a NepuogoT 3a
cuTe nobapysara 3a Ko MocTOoW MpoueHka Jdeka ce HeHannaTNusK Ha AaTyMOT Ha
6unaHcoT Ha cocTojba. lAHAUKATopW 3a HeHannaTnMBOcT Ha nobapyearbara ce
chefjHWTe: fouHetbe BO HannaTaTa, MHCONMBEHTHOCT Ha KynyBauduTe, 3anoyHaTa wau
MOXHA NocTanka 3a NMKeugauuja Unu cTesaj, Kako U Apyru peneBaHTHA OKCITHOCTH.

CoMHuTenHuTe nobapysarka ce OTMMLIYBAAT BO UESOCT BO MOMEHTOT Kora Ke ce
YTEPAU AeKa UCTUTe ce HeHannaTtNUBMK.

3.9. 3anuxu

3anuxute Ha Martepujanurte, aubanaaTa, pPe3epBHUTE LENOBU W APYrATE CIANHU
3anvMxu UHUUUjaNHO ce Mepart crnopef noHUckaTa noMely HabaBHaTa BpeAHOCT U HEeTO-
peanu3auynoHata BpedHocT. Ha6aBHaTa BpeAHOCT W BKNyYyBa TROWOUWTE 3a
HabaBKa, Kako W ApYrMTe TPOLIOUM HanpaBeHW 3a 3anuxuTe fa ce AoBedaT Ao
HWBHaTa cerawHa nokauuwja W cocTojba. HeTo-peanusaluoHara  BpeAHOCT
npeTcTaByBa NpoUeHeTa NPOoAaXHA UeHa BO PEeAOBHUOT Tek Ha paboTenseTo,

HaManeHa 3a npoleHeTWTe TPOWOoLM HEeOMNXOAHW 3a 3aBplUyBarbe W peanusauuja Ha
npegatara,

MocnegosatenHo, matepujanute, ambanaxarta, pe3epBHWTe JenOoBU W ApyruTe
CNWUYHKW 3aNKUXuW ce BpeAHyBaaT co NpUMeHa Ha MeTodaTa Ha NoHAepupaH Npocex.

FoTOBUTE MPOU3BOAW MHWULM[ANHO ce MepaT cropef cTaHhap4Ha NpousBogHa ueHa
yTBpAEHa Ha faTyMoT HA W3BEecTyBare Ha TMPETXOA4HMOT MW3BelTaeH nepuos.
CraHgaphHUTe TpoWoUW pefdoBHO ce NpPeUcnUTyBaaT U, JOKONKY € HEONXOAHO, ce
peBuAMpaart 3a Aa ru pepneKTUpaaT TeKoBHUTE YCNOBU.

Ha kpajoT Ha roguHaTa, Bp3 OcHOBA Ha BKYMHUTE haKTUHKU MPOUIBOAHW TPOLIOUU W
pacnonoXnuBara KoNnuW-YMHA Ha roToBU NPOU3BOAM, Ce YTBPAYBA UeHaTa Ha YUHEeHe
Ha roTOBWTE NPOU3BOAM, MPU LWITO Ce NpecMeTyBaar OTcTanyBakata Bo OAHOC Ha
cTaHgapaHata NPoU3BOAHA LeHa KopucTeHa BO TeKOT Ha rogvHata. Osue
oTCTanyearba CUCTEMATCKU Ce PAcTopefyBaaT Ha TPOWOKOT Ha NpofafeHUTe roToBu
NPOU3BOAU WM Ha BPEeJHOCTA HA KpajHaTa 3anuxa, co Uen roToBuTe MPOU3BOAM Ha
JaTyMOT Ha U3BECTyBake Aa 6UAAT UCKAXKAHW cnopej NoHWCKAaTa rnoMefy LeHaTa Ha
YuMHEHe U HeTo-peanusauyuoHata BpegHocT. HosoyTBpgeHaTa  crangapaHa
NPOU3BOAHA LieHa Ce KOPWCTU BO HapeJHWOT U3BELLTAEH Nepuos.

LleHata Ha 4uHEHe Ha roTOBWTE NPOW3BOAM M BKMyYyBa TpOWOUWTE TG ce
OWPEKTHC NOBP3aHW €O eAMHULMTE Ha MPOU3BOACTBO, BKMYYYBAajKU AUPEKTeH
maTtepuwjan W auvpekTeH TPyd, Kako U cucTeMarcka anokaudja Ha ukcHuTe u
BapujabuIHUTE ONLWTK TPOLWOUU Ha NPoU3BoACTBO. Anokauurijata Ha (hUKCHUTE onwTu
TPOLWOLM ce 3acHORA Ha HOPManHUOT KanauuTeT Ha NPOU3BOACTBEHUTE CpeacTBa.
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3. OCHOBHW CMETKOBOLCTBEHU NOMUTUKKU {MPOLOTKYBA)

HeanouupaHuTte oNWTW TPOWOUW, Kako W abHopManHWTE W3HOCKM Ha pacTtyp,
TpolwouuTe 3a cknaguparee No 3aepllyBarse Ha NPOW3BOACTBOTO (OCBEH ako ce
Heonxo4HW BO MPOW3BOAHWOT Npouec), agMUHUCTPATUBHUTE ONWITY TPOLIOLUM KOW He
npuAcHecyBaaT 3a [oBefyBarbe HA 3anuxuTe [0 HUMBHATA cerallHa nokauyuja u
cocToj6a, Kako U TpowouuTe 3a npofaxba, ce nNpuaHaBaaT Kako pacxof Bo nepuoaoT
BO KOj HacTaHare.

3.10. Bnoxypara B0 NOAPYHHULM

BrnoxyBarea BO NOAPYXKHWLM Ce cMeTaaT OHMe BRoXyBara Kafe [pyuTsoTo
nocefysa KOHTpona Hag rnacadkara cuna (Mag 50%) Bo gpyrM  ApywTea.
Brnoxyearsata BO NOAPYXHUUW Ce eBUAEHTUPAHU BO (DUHAHCUCKUTE W3BellTad Ha
JpywtBOoTO cnopes HWBHatTa HabaBHA BPERHOCT, HaMalneHw 3a eBeHTyanHuTe
obeappegHyBarka Ha BpeJHOCTA.

3.11. Bnoxysarba BO XapTUKM of BpedHOCT

HpyWTBOTO BNOXyBamaTa MM KaTeropusvMpa Kako BroXyBatba pacnofoXUBW 3a
Npoagaxba, Bnoxysara no objeKTUBHA BPeAHOCT U BIOXYyBarba KOW ce YyBaaT Ao
focneparee. Bnoxysarata pacnofioxusBu 3a npofaxba ce oHWe Ko ce HyBaaT
HeorpaHUdeH nepuod, HO MoOXe Aa O6uaaT npojajeHW BO CEKO) MOMEHT W ce
KnacuhuyMpaaTt Kako HeTeKOBHW cpeacTea. BnoxysamaTta no objekTuBHa BpegHOCT
ce COCTOjaT off BNOXYyBatba BO yAend BO UHBECTULMCKU DOHACGBU KOW JpyluTBOTO M1
CTEKHYBa CO LUen 3a TOBTOPHO NpojaBaree WAWM KyryBatbe BO KPATOK POK.
BrnoxysarsaTa kou ce 4yBaaT [0 focneBarke Ce COCTOaT off BJIOXYBdtha BO
KPATKOPOYHU XapTUW Off BPeZHOCT (ApXAaBHU 3anuckh wvnu GnarajHU-Ku  3aniucu)
uaganeHu of crpaHa Ha Apxasata unu Hapogna Bamka Ha Penybnuka CesepHa
MakegoHWja U Kou [JpylTBOTO M HyBa BO CBOETO NOPTMONNG A0 HUBHOTO fOcreBatke
3apasu ocTBapyBare Ha NPUXOAW Cf KaMmaTu.

[Mo4eTHO, BNOXyBamaTa ce WUCKaXaHW no HabBaBHa BpefHOCT, OAHOCHC cnopen
U3HOCOT Ha Napu-HW cpefcTBa W eKBUBANeHTW Ha napudHW cpefcTBa NhaTeHu 3a
HWBHA HabaBka.

MocnefoBaTenHo, BNOXYyBakaTa pacrnofoxNuBy 3a npogaxbda ce Mepar croped
objekTUBHATA BpeQHOCT onpegeneHa cnoped nocliedHarta noHyaeHa nasapHa LeHa Ha
UCTUTE HA AATyMmOT Ha BMNaHcOT Ha cocTojba 32 oHWe 3a KoM UMa akTWBeH nasap,
AoAeKa 33 OHWE BMNOXYBarba 3a KOW He NMocToM akTUBEH nasap ce MepaT cnopef
HWBHaTa HabasHa BpPeAHOCT HamaneHa 3a eBeHTYanHO HUBHO owTeTyBare (CTeyaj
unu nukeugaumja). MocnegoBaTenHo, cuTe BNOXYBara KOW ce KhacuduuvpaHu 3a
TpryBatbe ce NpWM3HaBaaT cnopes oBjeKTUBHA BpeAHOCT npeky [oGUBKUTE WK
aaryéute Ha JpywTsBoTo. [locnegosaTenHo, cuTe BRNOXYBarwa KOU ce dyBaat [o
focneBarbe ce NpUaHaBaaT cnopej aMopTUaMpaHa HabasHa BpeHOCT KOPUCTeKK ja
MeToAaTa Ha edbeKTUBHA KaMaTHa CcTanka.

JobuekuTe U 3arybute of npomeHarta Ha objeKTWBHATA BpedHOCT Ha BMoXyBatbaTa
pacnosioXueu 3a npofgaxba ce npu3HaBaaT HenocpeaHo BO rMaBHUHATA, ce Aojeka
BMNOXYBarbeTO He ce Npojaje, HamnmaTv UNKM Ha APYyr Ha4duH oTyfW WNKU Aofeka He ce
yTBpAW feKa e olTeTeHo, Kora KymynatusHata Hobueka, 0gHOCHO 3ary6a, koja duna
MPeTXO4HC NpW3HaeHa BO FNABHUHATA, Ke €& BKNy4W BO HeTo pobuBkata Wuiu
3arybaTa 3a nepuodoT.

duHaHCUCKM naBelTaun 3a 2025 roguHa 22






BB TUKBEW AM - Kapagapuu
BENEWKW KOH PUHAHCUCKWUTE U3BELWITANW

3.14. HematepujanHu cpefcTea

EnHO cpeAcTBO ce NMpusHaea 3a HemaTepujanHo Kora e curypHo aeka cy6jeKToT ro
nocefyBsa UCTOTO, MOXe Aa Fo MASHTUUKYBA 1 Koe Hema hru3uyKa coapxuHa.

Mo4eTHOTO Meperbe Ha efHO HemaTepujanHo CcpeAacTBO € cnopef HabasHaTa
BPEeAHOCT LUTO ja COHMHYBAaT TPOLWOLWTE 3a HErOBO CTEKHYBatke, a Toa Ce UBHOCOT Ha
McnnaTeHu NapudHKY CPencTBa WKW eKBUBANIEHTM HA NapUYHWU CPEACTBA BO MOMEHTOT
Ha HeroBo CcTekHyBare. [locnefoBaTenHo, HemarepujanHute cpegcTBa  ce
NpUaHaeaaT nNo HWBHATA HabaBHA BPeAHOCT HamaneHa 3a axkymynupaHata
amopTusaumja.

AMOpTM3alUMjaTa Ha HemaTepujanHWTe CpeAcTea nNpeTcTasyBa  cUcTeMaTcka
pacnpegenfa Ha aMOPTU3MPa4KUOT U3HOC 3a BPEME Ha KOPWUCHUOT Bek Ha ynotpeta
cpeacTtBoto. CTankata Ha amoprtusauvja Bo 2025 roguHa usHecysa 20% roguilHo
(2024 20% roguwHG).

MepuodoT Ha aMopTusauuia U MeToAoT Ha amopTusauuja Ha HemaTepujanHute
CpefcTBa Ce NPEWUCNUTYBAAT HajManky egHall rogULIHO U eBeHTyanHUTe NpoMeHu ce
eBUAeHTUpaaT NPOCNEKTUBHO KaKO MPOMEHW BO CMETKOBOACTBEHM MPOLIEHKH,

3.15. OGe3spepHyBathe Ha cpefcTpaTa

CpefcrBara Kou UMaaT HeorpaHudeH BeK Ha KOPUCTEH:E W He ce amopTU3upaaT ce
npeamMeT Ha roguiliHa aHanuMaa 3a MOXHOCTa 3a HUBHO obe3spegHyBame. Cpefcteara
KOW ce aMmopTU3MpaaT ce MnpeaMeT Ha aHanv3a 3a MOXHOcTa 3a HWBHO
ofesspefHyBarbe Cekoraw kora nocTojaT YCNOBWU KOM yKaxyBaaT Aeka HWUBHaTa
ceraiiHa CMeTKOBOACTBEHA BPeAHOCT e NOoBUCOKAa Off HWBHATa HafoMecTyBadka
BPedHOCT ITO NoKaxysa peka ucTute ce obeaspefHetu. 3arybara nopagu
obesBpeHyBare Ce eBMAEHTUPA 33 W3HOCOT 3a KOj ceralHara BpegHocT ja
HagMWHYBA HaZOMecTyBaukaTa BpefgHocT. HajoMecTyBauka BDeAHOCT npeTcraBysa
noBUCOKaTa BPEAHOCT Of HeTO NPOoAXKHATA BPEJHOCT Ha CPefCTBOTO HaManeHa 3a
TpoloyuTe 3a Nnpogaxe6a 1 ynotTpebHaTa Bpe{HOCT Ha cpeAcTBOTO,

3.16. ObBpcKU cnpema fobapypa4qu

Q6éepckuTe cnpema gotabyBaqn ce UCKaXYBAAT BO BUCWHA Ha HOMWUHANMHWTE WU3HOCH
WTO NpoW3neryBaaT o4 JeNOBHUTE TpaHcaKLUUu.

Ob6epckuTe cnpema AobaByBayu ce OTNULLYBAAT N0 UCTEKOT Ha POKOT Ha 3acTapeHocT
WAK CO BOHNPOLIECHO NopamMHyBarbe, Co TOBapeHe Ha ocTaHaTuTe NPUXoAu.
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3. OcHoBHU cmeTKoBOACTREeHWM NnonuTukK (MpogonxeHue)
3.17. O6BpCKU NO KpeauTK

O6BpCKUTE M0 KpeauTu ce cocTojat o4 06BpPCKW NO KPaTKOPOMHU U AONrOpoYHU
KpeguTu U ce WUCKaxyBaar cnopej HWBHATA HOMWUHATHA BpegHocT. WsHocuTe Ha
AOrOoBOpEHATA KaMaTa ce VCKaXKyBaaT BO KOPUCT Ha ocTaHaTuTe o6BpCKMY, a Ha ToBap
Ha pacxoiuTe 04 huHaHcucpatke, OBBpCKUTE N0 KpeguTUTe Of CTPaHCTBO Ce
UCKaxKyBaaT cnopef KypcoT Ha [eHapoT Ha AeHoT Ha 6unaHcoT Ha cocTojba, a
KYPCHUTE pasnvku ce eBWieHTUpaaT BO pPaMKUTe Ha NPWxodu, O4HOCHO pacxodu of
thuHaHcuparse.

Q6BpCcKUTE MO KPeAUTW NOYETHO Ce NpU3HaBaaT No ob6jeKTUBHA BPegHOCT, HaManeHa
3a TpaHCakuWoHWTe TPOLWOUW, a nocnefosaTeNHo ce MepaT no aMmopTuaupaHa
HabaBHa BpeAHOCT GO NPUMeHa Ha MeTOfaTa Ha eeKTUBHA KaMarHa cTanka.

3.18. Kanutan
(1) OcrosHa rnaBHHA

OcHoBHaTa [MaBHMHA ce MNpu3Hasa BO BUCWHA Ha HOMUHANHaTa BPEAHOCT Ha
U3ganeHUTe U ynnaTeHu akyuu.

3aknydHo co 31.12.2025 roguHa, ocHoBHaTa rnasuuHa Ha [pywtBOTO U3HecyBa
13.828.108,50 EVF 1 e nofjeneHa Ha 270.450 cBUYHW akLMK CO HOMWHANHA BPeaHOCT
o4 51,13 EVP no akuuja.

Ha 29.12,2025 roguHa, CobpaHuMeTo Ha akyWOHEPW AOHEeCce OANYKW 3a 3roneMyBaHe
Ha OCHOBHAaTAa rNaBHWHA CO cpeAcTBa Ha [pywTeoTo, npeky pacnpedenba Ha gen of
akymynupaHata gotuska of 2017 w 2018 roguHa v u3gaBarbe Ha 101.598 Hosu
OBUYHN aKLUW.

Ynucot Ha sronemMysarke Ha OCHOBHATa rfaBHWHa B0 LleHTpanHuoT perucrtap U
peructpauMjata Ha HoBaTa emucuja BO LleHTpanHWOT AenosuTap 3a XapTuu of
BEpeAHOCT ce uaspweHn so 2026 roguHa. MNopaau Toa, HaBeAeHOTO 3ronemysatbe He e
BKNYYeHO BO cocTojbaTa Ha akUMOHepCKUOT Kanutan Ha 31.12.2025 roguna.

Mo peanusauujata, OCHOBHATA TNaBHUHA Ha [pywTsoTo usHecysa 19.022.814,24 EVF
W e nogenera Ha 372,048 o6U4HY akLuW.

(2) 3akoHcku pesepsn

3aKoHCKUTe pe3epBu ce chopMmupaaT of ocTeapeHaTa gobueka Bp3 OCHOBA Ha
3aKOHCKUTe 0apetu W co pacnope Ha peBanopl3alMoHUTe pe3epeun, a MoXarT Ja ce
ynoTpebaT 3a nokpueawe Ha aarybara. CornacHo 3akoHckute ofpeadu, [pywtsoTo e
JOMXHO A3 U3fBoU o AobuBKaTa 3a TekOoBHAaTa roguHa MUHUMYM 5% 3a 3aKOHCKU
pe3epBu, ce Aoaeka pesepsuTe He gocTurHat 10% o4 OcHOBHaTa rnasHWHA Ha
OpywTBoTo. [JOKONKY U3HOCOT Ha 0Baa pesepsa He HagMuHysa 10% of BpefHocTa Ha
OCHOBHATA rNaBHUHA, UcTaTa Moxe aa buge ynoTpebeHa camo 3a MOKpUsare Ha
sarybu, [Jokonky pesepeata HagmuHe 10% 0 akKUMOHEPCKWOT Kanutan Ha
ApywTteoTo, Moxe aa 6uge ynotpebeHa 3a ucnnata Ha AvBUIERAM CO NpeTxogHa
ofnyka Ha CobpaHWeTo Ha aKUWoHepy.
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3. OCHOBHU CMETKOBOLCTEEHYW NONIUTUKM (NpofonxyBsa)

ApylWwTBOTO He NPU3HABa CPefCcTBa CO NPaB0o HA KOPUCTEHse M 0BBPCKM 3a JIU3UHT 3a
KpaTKOPOYHU NIUSUHT JoroBopu (4o 12 Meceyn) W NM3MHT HA cpefctsa co Mmana
BpeAHOCT. [lnakawaTa 3a BAKBUTE JIU3MHIM cCe MpPU3HaBaar Kako pacxof Ha
NpaBO/IMHUCKA OCHOBA BO TEKOT HA NEPUOLOT HA FIU3UHIOT.

3.20. KopucTtu Ha BpaboTeHuTe

Kopuctu Ha spaboteHuTte ce cute dpopMU Ha HaOMECTOK KOj ro gasa [pylwTBoTo BO
pasMeHa 3a U3BpLieHaTa ycnyra of] CTpaHa Ha spaboTeHuTe.

(1) KpaTtkopoyhi kopucTi 3a BpaboTernuTe

KpaTKopoqHM KOPUCTU 3a BpaboTEeHUTE Ce KOpPUCTU KO AocrneBaar 3a nnakarbe BO
paMKUTe Ha fBaHaeceT Meceuu No KpajoT Ha nepuogoT BO Koj BpaboTeHuTe ja
usBpwwmne ycnyrata. Tyka cnafaat nnatute W nNpUaoHecUTe 3a  couunjanHo
OCUrypyBaree, KpPaTKopOo4HO nnaTeHu OTCyCcTBa, ydecTBa BO A0OUBKUTE U ApyrU
HeMOHETapHW KOpUCTU. CUTe KPaTKOPO4YHWU KOpUCTW 3a BpaboTeHuTe ce NpuaHasaaT
KakKo pacxof U 06BpcKa BO BUCUHA HA HEAUCKOHTUPAHWUOT U3HOC HA KOPUCTUTE.

(2) KopucTu no npecTanok Ha BpaboTyBamkero

ApyWTBOTO BpLWW yNNata Ha NPUAOHECUTE 3a MNEH3IUCKO W UHBAJIUACKO OCUrypyBaHe
Ha BpaboTeHUTe BO COTNAcHOCT CO AOMallHaTa 3akoHcKa perynatuea. [puaoHecure,
3aCHOBaHW Ha NnatuTe Ha BpaboTeHuTe, ce ynnaTtysaaTt BO HauuoHanHWOT hoHg.
JpyLWTBOTO HeMa HUKAKBU JONOSHUTENHA 06BPCKU MOBP3aHW CO NNakareTo Ha OEWe
NpYaoHECH.

JpywTeoTO € 06Bp3aHo 4a UM UCNNATW Ha BPaboTeHUTe KoW 3amMWHyBaaT BO MeHaunja
MUHUMaNHA OTNPEeMHMHA Koja 04roBapa Ha ABa MeceqHUW NPoceYHW NNatu uennaTeHun
BO ApXXaBaTa BO MOMEHTOT Ha NEH3UOHUpaHe.

3.21. PeaepBaLjuu

PeaepBauun (pesepBu 3a 06BPCKU) ce npu3HasBaaT Kora OpywTBoTo UMa cerawHa
o6BpcKa (npaBHa WKW u3BefeHa) Kako pe3ynTar Ha MUHaT HacTaH, Kora e BepojaTHo
AeKa Ke HacTaHaT WAHW OANWBM HA CPeACTBa MO TOj OCHOB W KOTfa € MOXHO Aa ce
npoLeHW W3HOCOT Ha obBpckaTta. Kora ce o4ekysa HagoMecTyBame Ha [en 0 BakBa
o6BpCKa BO WAHWHE, NpUMep Npeky AoroBopu 3a ocUrypysBarbe, HaAoMecTyBamHeTo ce
Npu3aHaea Kako Noce6GHO CPeACTBO HO CAMO KOra € WU3BeCHO AeKka Ke 6uge npumMeHo
uctoto. PacxogoT 3a 6UNo Koja peseppauuvja ce NpuaHasa BO OUNAHCOT Ha ycnex
HaManeHo 3a W3HOCOT Ha HajoMecTyBaH-eTo. AKO eeKkToT 0J BpeMeHckara
AVMEH3Mja Ha napuTe e 3HadaeH, pesepBauMuTe ce JUCKOHTUpaaT Ha HWBHaTa
cerawHa BpeAHOCT CO NPUMeHa Ha CTanku nped o4aHo4HyBarbe KoW TW oApasybaar
TEKOBHWTE Na3apHu NPOLieHKMN.

3.22. HeuaBecHocTU

HeunasBecHa o6Bpcka e MoxHa 06BpCKa Koja Npouanerysa ojy MUHATWU HacTaHu, Hue
nocToere Ke 6uje NOTBPAEHO CO CNYyHYBaH:€ UMW HECNyHyBate Ha efleH Unu NoBeKke
HEM3BECHU WAHW HAcTaHW, KOW He ce BO LenocT noj KOHTpona Ha JpywtsoTo.
HewssecHu ob6BpCKM He ce Npu3HasaaT BO (PUHAHCUKUTE U3BeLlTaW, TyKY camo ce
obenofeHysaar.
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3. OCHOBHM CMETKOBOACTEEHU NONUTUKU (NPOACIKYBA)

HeuaBecHW cpefcTBa ce MOXHW cpefcTBa KOW NpOW3ferysaaT off MUHATW HacTaHu,
Yyue nocToerbe Ke BUfle NOTBPAEHO CO ClyYyBarbe WKW HeclyqyBarbe Ha efeH Uiu
NOBEKE HEeUW3BECHW WAHM HACTAHW, KOW He ce BO LienocT Nnoj KOHTpoNna Ha [pyuTsoTo.
HeusBecHu cpefcTsa ce npu3HaBaaTr camo Kora e BepojaTeH NpUnuBOT Ha eKOHOMCKU
KOPUCTH.

3.23. MpaHToBYK

'DAHTOBUTE Ce MPU3HABAAT Kora MocTOU pasyMHa CUrypHOCT Aeka [pywiTBOTO Ke v
WCMOMHK YCMIOBWTE MOBP3aHW CO [paHTOT WM [AeKa rpaHToT Ke 6Ouge npumeH.
FpaHTORBUTE MOBP3aHW CO CPeAcTBa Ce MNPU3HABAAT KAaKo Of103eH Npuxon W ce
npeHecyBaaT BO OWIAHCOT Ha ycnex Ha CUCTemMaTCcKa OcHOBa BO NepuofoT Ha
KOPUCTEHE Ha MNOBP3aHOTO CPeACTBO; [PAHTOBUTE MOBP3aHW CO NPUXoAW ce
npu3HaBaaT BO NEpUOaUTE BO KOW C& NPU3HABAAT NOBP3aHUTe TPOLOLW.

4, OMHaHCUCKU pU3ULU W YNpaByBathe CO UCTUTE

JpyluTBOTO & U3NOXKEHO HA KPeQWTEeH, MUKBUAHOCEH U Na3apeH PUsUK Kako pesynTtar
Ha KOPUCTEHETO Ha (PUHAHCUCKUM WHCTPYMEHTU BO TEKOT Ha CBOETO pPejoBHO
paboTetbe. [MazapHuTe pusMuM ru ondakaaT pU3UKOT OfF MNPOMEHU Ha KypceBuTe,
KaMaTHWUOT PU3WK U PUBUKOT 0 NPOMEHU Ha LieHWTE.

VnpasyBarbe ¢O (pUHAHCUCKWUTE PU3ULM BPLLK PaKOBOACTBOTO Ha JpywlTBOTO, KOE v
WaeHTU(PUKYBa, NpoLeHYBa W CNegu PU3ULUTE Ha KOHTUHYWpaHa OCHoBa, CO Len
MUWHUMUBUPAHE HA HUMBHOTO HeraTWBHO BfWjaHWe Bp3 dhuUHaHcUcKaTa cocTojba u
ycnewHocTa Ha [pylTeoTo.

KeaHTuTaTUBHUTE 06GenofeHyBata 3a WanoxeHocTa Ha ApywTBoTo Ha (BUHAHCUCKW
puanLm ce AadeHu Bo benewka 6.

4.1. MNa3zapeH pusnkK
Puzuk o npoMeHu Ha KypceBuTe

JpywTBOTO BRerysa BO TPaHCAKUUW BO CTPaHCcKa BaslyTa, KoM npousnerysaar of
NPoAax6U U HabaBKM HA CTPAHCKU Nasapu, Mpu LWTO UCTOTO € U3MOXEHO Ha NMPOMEeHU
Ha KYPCeBWTE HA CTPAHCKUTE BanyTh. [pywTBOTO He KOPWUCTU AepUBATUBHU
(PUHAHCUCKIK UHCTPYMEHTW 33 3alUTUTa Of AEBW3HWOT PU3WK, TYKY WCTWOT rO creiu

npeKy ynpaeyBarbe Co HETO AeBU3HATA NO3ULMJA.

CeHauWTUEHATA aHanus3a Ha AeBU3HUOT pPU3MK € NOAroTBeHa Bp3 OCHOBa Ha
MOHEeTapHWUTe cpeacTsa U OOBPCKW AEHOMWHWPAHW BO CTPaHCKa BanyTa Ha AaTymoT
Ha 6UNaHCOT Ha cocTojfa, MPW NPeTnocTaBka HA PA3YyMHO MOXHW NpOMeHW Ha
peneBaHTHWTE AEBU3HW KypceBW U HempoMeHeTU ocTaHaTy Bapwjabtnu. EdexktoT of
BaKBWTE NPoMeHU e faneH 8o benewka 6.2.
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4. DUHAHCUCKM PU3ULM W yNpaByBathe CO UCTUTE (NPOJOIIKYEA)
Pusuk og npomerun Ha YeHuTe

ApYLWTBOTO € U3NOXEHO HA PU3MK OfF NPOMEHU Ha LeHWTe BO OAHOC HA BNOXyBarbata
BO (PUHAHCUCKM UHCTPYMEHTU 3a KoM BpeAHOoCcTa 3aBUCK 04 nasapHu Asuxerea. OBoj
PU3UK NPOU3NEryBa 04 NPOMEHU Ha Na3apHUOT BPeAHOCT HA BaKBUTE BMOXYBarha U e
HafBOp 04 AUPEKTHA KOHTpoa Ha [pyluTBOTO.

CeHauTUBHATa aHanuM3a Ha pU3MKOT Of NMPOMEHU Ha LEHUTE € NoAroTBEHA BP3 OCHOBA
Ha (PUHAHCUCKWTE WHCTPYMEHTU W3NOXKEHW Ha UeHOBEeH pU3MK Ha [aTyMoT Ha
6unaHcoT Ha cocTejba, Npy HENPOMEHETW ocTaHaTu Bapujabnu. EdekToT o BakBuTe
npomMeHuy e gajeH Bo benelka 6.6,

4.2, KpeguTteH pu3uk

KpeauTHUOT pU3UK nNpeTcTaByBa pU3WK fdeka efHa cTpaHa BO  (MHAHCWUCKU
WHCTPYMEHT HeMa fa 6uae BO COCTOj0a Aa ja UCMOMHU cBojaTa OHBpCKA U Kako
pea3ynTaT Ha Toa Aa npeiv3BulKa (bUHaHCUcKa 3aryba 3a [pywTeoTo. ApylWTBOTC €
W3NOXEHO Ha KpeAUTEeH PU3WK rNaBHO BO OfHOC Ha nobapysBarbaTa 0f KynyBadw,
cpejcTBaTa No OCHOB Ha fOroBopW, ApyruTe (hUHaAHCUCKW nobapyearba, Kako U
napuyHUTE CPeacTBa U Jen03WTUTe Kaj 6aHKu,

OpylWTBOTO ynpaByBa CO KPEAUTHUOT PU3UK Npeky TNPOLEeHKAa Ha KpeauTHaTa
CnocobHOCT Ha KynyBa4duTe, cnefiere Ha HanfnaTaTa Ha nobapyearkaTa, AoroBapare
Ha COOMIBETHU UHCTRYMEHTN 3a obe3bedyBarse Kora e NpUMeHAnBo U dopMuparse Ha
WCMPABKA HA BPeAHOCT 3@ COMHUTENHU W CTIOpHU nobapyearsa.

MakcuManHaTa W3NEXeHOCT Ha KPeAWTHWOT pU3MK Ha JaTymoT Ha OBufiaHcoT Ha
cocTojba ofarosapa Ha CMETKOBOACTBEHAaTa BpPedHOCT Ha (DUHAHCUCKUTE cpedcTBa
NpU3HaTK BO BUNAHCOT Ha cocTojba.

OpylWITBOTO MMA 3HaYajHa KOHLUEHTpauuja Ha KpeauTHUOT pU3nk, KOoHUeHTpauumTe Ha
KpeaUTHUOT PU3KMK NO 3HA4ajHW KynyBa4du WU cTapocHaTa CTpyKTypa Ha nobapyeatata
ce aajeHu Bo benewka 6.5, [JpylTBOTO UMa BOCNOCTABEHG NOMTATUKKA WU Npoueaypuy 3a
cneferse U ynpaByBarse CO KPeAWTHUOT PU3MK, KOW ofndhakaaT pefoBHa aHanusa Ha
W3MI0eHOCTA MO NoeAMHEYHW KYMYBa4M U NPOLEHKA Ha HUBHATA KPEegUTHA CMOCCOHOCT.
PakoBoacTBOTO MMa WMASHTUOMKYBAHO MOCTOEH:E HA 3HAaYajHa KOoHUeHTpauuia Ha
KpeAUTHUOT PU3MK, KOja Npouafieryea of W3NoXeHocTa KOH orpaHudeH 6poj Ha
ronemMu Kynysaqu.

4.3. KamaTteH pU3suk

KamaTeHUoT pUsuK NpeTcTaBysa pU3MK AeKa objeKTMBHATa BPemHOCT WK WAHUTE
Napu-H4 TeKOBU of (DUHAHCUCKUTE UHCTPYMEHTU Ke hnyKTyupaaT nopaaq npomeHu
Ha MasapHWU KaMaTHWU cTanku.

ApylITBOTO Ce M3NOMKYBA HA KamMaTeH PU3MK BO CNy4a)] Kora KOpUCTU KpeauTu U
nozajMUUM UnK Kora uma HenoHWpaHW cpefcrtsa Bo 6GaHKW W Apyrn (hUHAHCUCKU
WUHCTPYMEHTU A0TOBOPEHU MO BapujabUnHU KamaTtHW cTanku. PakoBogeTBOTO ja creau
W3TOXEHOCTa Ha KaMaThHWOT pPU3WK  NpeKy aHanu3ara Ha cTpyKTypata Ha
(bUMHAHCUCKWTE CpeacTBa U 0OBPCKY CNope BUAOT HA KaMaTHaTa cTanka.
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4. DUHAHCUCKY PU3KLM U yNipaByBakhe ¢O UCTUTE {Npofdormxysa)

CeHaWTWMBHATA aHanWM3a Ha KamMaTHUOT pw3MK e NogroTeeHa Bp3 OCHOBA HAa
(bMHAHCUCKUTE WHCTPYMEHTU CO BapujabunHX KamaTHW cTanku Ha AartymoT Ha
6UNaHCOT Ha coCTOj6a, NPY NPEeTNOoCTaBKa Ha padyMHO MOXHUW NPOMEHW Ha KaMaTHUTe
CTanky WU HenpoMeHeTW ocTaHaTy Bapujadnu. EcdekToT o4 BakBUTE NPOMeHn e fAafeH
B0 Benewka 6.3.

4.4. NUKBUOHOCEH PU3UK

NMUKBUAHOGHUOT PU3UK NPETCTaByBa PU3MK gdeka [pywTBoTo Hema ga 6tuge BO
COCTOj6a HABPEMEHO Aa MM UCMOMHU 0BBPCKUTE MOBP3aHKu ¢o (PMHAHCUCKUTE GOBPCKM
NpPY HUBHOTO AOCNEBAHE.

JpylWTBOTO ynpaByBa CO NUKBUAHOCHUOT PU3WUK TIpEKY NNaHuparbe W cneferbe Ha
NapudHUTEe TeKOBM, OApXKyBarbe Ha COOABETHO HMBO Ha NapudHWU Ccpeactsa U
obeabefyBarse Ha COOABETHU U3BOPU HA  pUHaAHCUparke BKOyHyBajKu U
HEWCKOPUCTEHW KpegUTHW MTUHAK,

[lononHuTenHaTa aHanWsa Ha NUKBUAHOCHATa no3uuuja cnopej AocneaHocTa Ha
chMHaHCUCKUTE CpeacTBa U 0OBPCKU e AafeHa Bo benelwwka 6.4, gojeka aHanusarta Ha
NpeccTaHaTUTe JOrOBOPHU JocneBarha Ha (PUHAHCUCKUTE COBPCKW e fajeHa BO
Beneuka 6.5.

4.5. laHo4YHKM U 4pYTW perynaTopHu Heu3BeCHOCTU

CornacHo 3akoHckuTe nponicu Bo Penybnuka CesepHa MakegfoHuja, hvHaHcUcKnTe
W3BewTan U CMeTKOBOACTBEHWTEe eBUASHLUW Ha [pyLTBOTO NogneXxar Ha KoHTpona
0ff CTpaHa Ha AaHOYHUTE U APYTUTe HaASIeXHW OpraHu To NOAHECYBaHbeTo Ha
CCGCABETHUTE napewTau.

3akny4Ho €O AATYMOT Ha W3BEWTajoT HA He3aBUCHWOT PeBU3Op, HE e WU3BPLIeHa
KOHTPOSa 3a AAaHOMHWUTE OBBPCKU of CcTpaHa Ha YnpasaTa 3a JasHu [puxoan unu og
Apyr perynatop. [Nopagu Toa, MocToU MOXHOCT Of JONOMHUTENHU AaHOYHU GOBPCKMU,
KasHW WU KamaTu, Yiuj KoHedeH U3HOC BO OBO] MOMEHT He MOXXe BEepPOAOCTOjHO Aa ce
onpegenu.

PakoBoacTBOTO cMeTa AeKka o6BpcKUTE eBUAeHTUpaHu Bo (hUHAHCUCKWUTE U3BelTau
MO OCHOB Ha AAHOLUU W NPUAOHECU Ce COOABETHM Ha AaTyMOT Ha 6WNaHcoT Ha
cocTojba.

duHaHCcUeKU U3BeluTam 3a 2025 roguHa 30



BB TUKBEW Apj - Kasanapuu
BENEWKHA KOH ®UHAHCUCKWUTE U3BELWITAU

5. VTapgysame Ha o6jeKTuBHA BpegHoCcT

ObjekTUBHaTa BPeOHOCT MNpeTcTaByBa LeHa koja U ce npumuna 3a npogaxda Ha
cpeAcTBoO, OAHOCHO 6K ce MNaTuna 3a NpeHoC Ha 06BpPCKa BO peAoBHA TpaHcakluja
nomerly naszapHu y4eCcHUUM Ha AaTyMOT Ha Meper-eTo.

ApywTBoTO ja yTBpAyBa O0bjeKTMBHATA BPEOHOCT HA (MUHAHCUCKWUTE cpeacTBa u
06BPCKU 33 KOW CMETKOBOACTBEHUTE NONUTUKKU U obenogeHyBarkara HapaaT Meperse
uwnu obenofeHysarbe No 06jeKTUBHA BPEAHOCT, KOPUCTEJKU MeToAM Ha BpefHyBatbe
KOW MakCUMAarHC MM KopucTar peneBaHTHWTE HAONSyAnNUBU UHNYTU U MUHUMANHO T
KOpWUCTAT HeHabmkYANMMBUTE UHNYTH,

Mpu yTBpAyBareTo U obenofeHyBarmeTo Ha objeKTUBHaTa BpelHocT, [pywTBoTo 1
knacuduumpa MepersaTa cnopef cnegHara xuepapxuja:

- Huso 1: koTupaHu UeHW (HenpunarofeHu) Ha akTUBHM nasapu 3a WAEHTUYHU
cpefcTea Unu coBpcKu;

- Hueo 2: uHNyTW pasnuydHu of KoTupaHute uenu of Hueo 1 kou ce Habibyanuewm,
OUPEKTHO UMK UHOUPEKTHO;

- HuBO 3: UHNYTU KOU He ce HabMbyaANUBMN.

Ob6jekTuBHATa BpEeAHOCT Ha KOTUpPaHWTE akuww ce yTBpayBa Bp3 OCHOBa Ha
KoTvpaHaTa nasapHa UeHa Ha JaTymoT Ha 6unaHcoT Ha cocTtojba U UcTUTe ce
knacuduuupaat Bo HuBo 1 of xvepapxujata Ha objek TUBHa BPEHOCT.

Cb6jekTUBHATA BPEAHCCT HA BROXYBambaTa BO MHBECTUUUCKKU (hOHLOBU Ce yTBpAyBa
BP3 OCHoBa Ha objaBeHaTa BPEeAHOCT Ha yaenoT / oTKynHaTa ueHa Ha JaTyMmoT Ha
6UNaHCOT Ha cocTojba U UCTUTe ce KnacwduumpaaT Bo HuBO 2 of xuepapxujata Ha
00jeKTUBHA BpeHOCT.

3a hUHaAHCUCKUTE cpeacTBa U 0OBPCKU KOW He ce MepaT No 06jeKTUBHA BPEJHOCT, HO
3a Kou ce Gapa obHenofeHysaree Ha 06jeKTVBHA BPEAHOCT, PakoBOACTBOTO CMeTa
feKa HUMBHaTa CMeTKOBOACTBEHA BpPefHOCT pasyMHO ja npeTcTaeByBa HUBHATa
06jeKTUBHA BpPegHOCT NMOpaju HWBHATa KPaTKopO4YHa fOCNeaHocT Wunu npupojata
Ha AOrOBOPEHUTE YCIOBM.

Knaca Ha CmMmeTkoBoLCT ObjexTVBHA Hu MeTopaa
WHCTPYMEHT BEHa BpegHocT BO
BpefdHOCT
KoTupanu 64,782 64,782 1 KotupaHa nasapHa
akuum UeHa
Yaenu BO 1,661 1,661 3
TProBCKK
Apywrea
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6. DUMHAHCUCKU UHCTPYMEHTU
6.1. Ynpaesyearbe co Kanutan

OpywTBoTO BPLWKM yNpaeyBake cO KAnUTANQT cO Uen ga obesbegn KOHTUHYWTET BO
paboTeweTo, fa ogmkysa crTabunHa duUHaHCUCKa CTpykTypa W aa obesbeau
CO0ABETEH NOBPAT HA BNOXYBaraTa 3a aKLUOHEpUTe.

JpyWwTBOTO KOHTWHYMpaHO [a cneduW cBojaTa (BUHAHCUCKA 3aA0MKEHOCT NpeKy
oKasaTen Ha 3af0/MKEHOCT, KOj ce NMpecMeTyBa Kako 0gHOC noMely HeTo oBBpCKUTe
04 MHaHCUpare W BKYMHWOT Kanutan.

Heto obBpckuTe of hUHaHcUpake ce COCTOojaT 0f BKYNHUTE 0OBPCKU NO KpeauTu,
HamaneHu 3a napuvdHUTe cpeacTBa U NapuHHUTE eKBUBANEHTU.

JpywiTBOTO He e npeAMeT Ha HaABOPEellHO HameTHaTu 6aparba BO OAHOC Ha
KanUTanoT, OCBEH ONLUTUTE Bapara COTNMACHO BaXeYKaTa 3akOHCKa perynatmusa.

OpyluTBOTO KOHTUHYWpPAHO ja cregu ceojaTa (UMHAHCUCKA 3a40/MKEHOCT Npeky
noKasaTen Ha 3af0fMKEHOCT, KOj Ce npecMeTyBa KakQ OAHOC NoMely HeTO 0BBPCKUTE
04 duHaHCKHpake 1 BKYNHUOT Kanutan. CocTojbata Ha 31 gekemspu 2025 u 2024
rogvHa e cnegHara:

2025 2024
O6BpCKU MO KPEeaUTU U 3aeMir 2,442,296 1,647,990
Mapu ¥ NapuyHU eKBUBANEHTU (65,134) {113,194)
Heto cbepcku {napu) 2,377,162 1,434,796
BkyneH Kanutan 3,464,684 3,103,857
% Ha 3afoNMeHocCT 69% 46%

6.2. PU3uK off AEBU3IHU BanyTi

ApyluTBOTO BReryea BO TPaHCakuuu BO CTpaHCKa BanyTa, KOU MpousnerysaaT of
npoAaxxtu W HabaBKW HA CTPAHCKW Nasap, NPU LITO WUCTOTO € MU3MOXKEHO Ha
CEKOjAHEBHU NMPOMEHN HA KYPCEBUTE HA CTPAHCKUTE BANYTU.

CocTojbata cO AEBU3HWTE U3HOCK Ha cpeacTBaTa U 06BPCKUTE AEHOMUHMPaHW A0
AsHapu Ha 31 gexemspur 2025 n 2024 roauHa no BanyTu e cnegHaTa;

CpefcTtea O6Bpcku
2025 2024 2025 2024
EVP 687,331 590,747 652,948 1,048,278
yCa 5,334 5,704 1,022 697
Dpyru 793 1,932 464 207
693,458 598,383 654,434 1,049,182

JpywTBoTo npeTexHo e usnoxkeHo Ha EVP., WManoxeHocTa cnpema EVP Kaj
06BPCKWTE W BKIydyBa W OBBPCKUTE NO KPeauTW 04 AOMAallHUM GaHKW KOU vmaaT
AEBW3Ha Krayayna v Yuja oTnnara BO AeHapW 3aBUCU Of ABUXEHATa Ha KYPCOT Ha
AEHapOT BO 0HOC HA EBpOTO.
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6. PMHAHCUCKKM MHCTPYMEHTHU (NPoaoiKysa)

CnepgHata Tabena ja nokaxysa CEH3aUTUBHATA aHanu3a Ha 3rofemyBarbe WNu
Hamanyeare 3a 10% Ha Make[OHCKWOT AeHap BO OAHOC Ha CTpaHcKuTe BanyTtu.
AHanuasata e HanpaBeHa Ha [HAEBWU3HWTe canfa Ha cpefcTeaTa U OOBPCKUTE HA
JaTyMoT Ha 6unaHcoT Ha cocTojba. [103UTUBHWTE W3HOCUM ce 3ronemMysarba Ha
[o6uBKaTa, @ HeraTUBHUTE Ce HaMmanyBaha Ha goduBKaTa 3a COOABETHUOT Nepuos.

3ronemyBatba 3a 10% Hamanysawa 3a 10%
2025 2024 2025 2024
EVP 3,438 (45,753) (3,438) 45,753
VG 431 501 (431) (501}
Opyru 33 173 (33) (173)
Heto EdekT 3,902 (45,080) (3,902) 45,080

6.3. Puank o NnpomeHn Ha KamaTuTe

JpylUTBOTO Ce U3NOXYBA Ha PU3UK OJ NPOMEHWU HA KamaTHW CTamnKW BO Cnydaj Kora
KOPUCTW KPEAWUTU ¥ No3ajMULM uik Kora UMa nnacupaHo cpeacTea Kaj Apyrv ApyiTsa
WNu 6GaHKW [JOroBOPEeHW NO BapwjabunHu kamaTHu ctanku. CMeTKoBoacTBeHaTa
BPedHOCT Ha (DUHAHCWUCKWUTE CpeAcTBa W O6BPCKW CNOpe[ W3JOXEHOCTa  Ha
KaMaTHWOT PU3KK Ha KPajoT Of FOAUHUTE € Kako WTo cnejysa:

31 pekemBpu

2025 2024
MuUHaHCUCKU cpefcTBa
HekamaTtonocH#n:
- Mapu4nv cpeacTea 65,134 26
- MobapyBarba of KynyBaqu 1,058,042 945,390
- OcTaHaTu nobapysarba 1 No3ajMuLn 745,939 581,464
- BnoxyBarsa B0 NogpyHALM 997,540 112,587
- Bnoxyeama pacnonoxnuen 3a npodaxda 66,392 67,604

2,933,047 1,707,071
KamaToHOCHY CO NPOMeHINBa KaMaTa:

- NapwyHu cpefcTea Ha CMETKU - 113,168
- 113,168

KamaTtoHocHu co ¢hmkcHa kamaTa:
- Jonropo4Hu AageHn 3aemu 67,896 67,896
67,896 67,896

3,000,943 1,888,135

G HUHaHCUCKKU 0BBPCKK

HexamartoHochu:
- O6BPCKU KOH Jo6aByBaqK 433,270 421,170
- OcTaHaTy TeKOBHK COBPCKU 34,619 39,247

467,889 460,417

KamMaToHoCHY CO NpOMeHIvBa kamara:
- KpeauTtu 04 6aHKku 1,406,822 1,124,378
1,406,822 1,124,378

KamMatoHOCHYM CO (PUKCHA Kamara:
- KpeguTu o 6aHKW U NU3UHT 1,231,285 423,612
1,231,285 423,612

3,105,996 2,008,407
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6. DUHAHCUCKIW UHCTPYMEHTU (NpoAoIKYBa)

KpeMTHUOT pU3WK ce jaByBa BO Cryqaj Kora kyrnysa4uTe Ha [pywitBOoTO Hema Aa
fugat Bo cocTojfa Ja M UCMoNHaAT cBoWTe OOBpCKU 3a nnakame. MakcuManwaTa
W3NOXEHOCT Ha KPEAUTHUOT PU3UK HA AaTymoT HA BMNaHCOT Ha cocTojba ogrosapa Ha
CMETKOBO/ICTBEHATA BPeHOCT Ha cregHuTe IMHaHCUCKK CpeAcTBa:

2025 _ 2024
[apu4HK cpeacTha 65,134 113,194
Mobapyeaksa of Kynyea4u 1,058,042 945,390
HdafeHun 3aeMn U 4erno3nTin 568,867 509,619
OcTaHaTtv nobapysarba 31,613 24,384
BKYMNHO 1,723,556 1,592,587

MNobapyBaHeaTa 04 KynyeBadu ce coctojar of noronem 6poj Ha noejuHeqHW canga.
Osue nobapyearsa BOOBUHAEHO He ce 06e30efjeHN CO MEHWLW, rapatiiut Unu 4pyr Bug
Ha KonhaTepan, OCBeH 3a ogpefeHu nobapysarba 3a koW [HpywTBoTO WUMa
obeabeayBarke BO BUMA HA XUMNOTEKA, 3aN0r UMM MOXHOCT 3a KoMreH3auuja.

CtpykTypata Ha nobapyBarbaTa Of KynyBa4u BO 3emjaTa WU CTPaHCTBO chopeg
HMBHATA JOCMEeaHCCT e NpukaXkaHa Bo Henetuka 21.

Ha 31 gekemepu 2025, 50,23% og nobapysarkaTta KOH KyrnyBadu ce nobtapysarba KOH
TPWU KOMUTEHTK (2024: 53,51%).

KpeauTHUOT pU3MK BO OJHOC HA Napu4HUTE CPeACTBA € OrpaHu-eH, Buaejku uctute
ce AenoHWpaHi Bo 6@aHKU Co BUCOKA KpeaWTHA CriocoBHOCT.

6.6. Pu3auk o npoMeHn Ha LleHUTe

JpyWwTBOTO € UINOXKEHO HA PU3UK OF NPOMEHUW HA LIeHWTE BO 04HOC Ha (huHaHCUCKUTe
cpeacTea 4duja BPeAHOCT 3aBUCK Of NasapHd ABuxersa, 0cobeHO BO OJHOC HAa

BNOXYBaHaTa BO KOTUPaHW akLu WWnn yaenu Bo MHEECTULMCKU (POHO0BU.

CMmeTKoBOACTBEHATA BPEAHOCT HA (BUHAHCUCKUTE CpefcTBA W3NOXEHW Ha LEHOBEH
PU3KK Ha 31 geKeMBpu e KaKo LITOo cneayea;

2025 2024
KoTupaHi akuuu 64,782 65,994
HekoTUpaHW TProBCKM ApyIUTBA 1,661 1,661
BkynHo 66,393 67,605
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6. PUHAHCUCKU UHCTPYMEHTH {NpOaoIKyBa)

CneaHata Tabena ja nokaxyeBa CeH3WTUBHATa aHanu3a Ha 3rofneMmyBarbe WNAu
Hamanyearee 3a 10% Ha nasapHuTe LeHW Ha oBue WHAHCUCKW cpeAdcTsa, npy
HenpoMeHeTU ocTaHaTu Bapujadnu. [lo3UTUBHUTE W3HOCW Ce 3rofieMysBarba Ha
AoSuBKaTa W/UNW rMaBHYHATA, @ HeraTUBHWTE Ce HaManyBarba Ha gobtuskara u/unu
rmaBHWHATa 32 COOJBETHWOT Nepuog,.

3ronemysa Hamanyea
e 3a 10% He 3a 10%
2025
EdekT BP3 rNaBHuHATA 6,639 {6,639)
EdekT Bp3 gobuBKkaTa - -
2024
EdexT Bp3 rNnaeHUHaTa 6,760 (6,760)

EdexT Bp2 foduskara - -
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7. NW3pecTtyBare NO CErMeHTH

[pylwTBOTO BO TEKOT Ha CBOETO paboTerse € OPraHuavpaHo BO CNeAHUTe AenoBHU

CerMeHTH!

drnalmpaHo BUHO,
HanusHO BUHO,

AMNKOXCNHU NWjanoyu v
QcTaHaro

Pesyntatute 1o cerMeHTU 3a roguHaTta Koja Wwro 3appwysa Ha 31 aekemspu 2025
roguHa Kako M ocTaHaTWTe CerMeHTy MHopMaUun ce cnefHUTe:

Mpuxoan on
npogaxda
Janenu padatu {-)

Hato npuvxopw of
npopaxba

OnepaTueHa
pobubkalpesyntar
Ha CerMeHToT

Mpuxoau{pacxopu)
oA dbrHaHcuparke
Ro6usku  (3arybu)
Cf BMOXyBarba

Bpyro pobuBka
NaHok o pobueka
HeTo pobueka

Apyru
uHopmatiuu

Brynhu cpencTtea
1o CErMeHTw
BiynHu 06BpCcKK No
CerMeHTu
AmopTUzayuja
WHBecTULMKA BC
OCHOBHW cpefcTea

dnawwupaHo HanueHo Ankoxo- Mueo OcTa- BkynHo
BuHo BUHO nHY HaTo
nujanoumn

3,082,400 1,865 551,648 27,645 1,190 3,664,748

(606,410} - (44,617)  {1,364) (27) (652,418)

2,475,990 1,865 507,031 26,281 1,163 3,012,330

404,615 305 82,857 4,295 190 492,261

(75,161)

417,099

(55,060)

362,039

5,460,997 4,113 1,118,298 57,965 2,565 6,643,939

2,613,194 1,968 535,128 27,737 1,227 3,179,255

140,091 17 28,688 243 66 169,105

22,900 106 4,690 1,487 11 29,193
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7. U3pectyBatke no cermeHTH {MpoaomxeHue)

Peny6nuka MakegoHuja e MaTu+Ha 3eMja 3a pyWwTBOTO, MPU WTC UCTOTC OCTBApYBa
Jen of, CBOUTe aKTUBHOCTU (Mpoaax6u) U Ha HaABOPeLUHUTE nas3apu, U Toa Kako WTo
cregysa:

Mpopgaxbéu so: 2025 2024
Peny6nuka MakeacHuja — Cextop 1 1,349,689 1,410,532
Penytnuka Cpbuja — CekTop 2 836,666 770,225
JyronctovHa Eepona - Cektop 3 727,385 654,986
QOcTtanaTto — CekTop 4 98,590 73,579
BKynHo 3,012,330 2,909,340

MpuKaxKyBareTo Ha NpogakbuTe e CNopeg NOTEKNOTO HA KynyBaYuTe.

BkynHu cpefcTea BoO: 2025 2024
Peny6nuka MakefoHuja — Cexktop 1 6,072,661 4,654,645
PenyGnuka Cpéuja — CexkTop 2 443,492 413,209
Jyrouwctouna Eepona - CekTop 3 95 889 60,641
Ocranato — CekTop 4 31,897 33,514
BkynHo 6,643,939 5,162,046
BxkynHW WHBECTULUU BO: 2025 2024

Peny6nuka Makegonuja — CexTop 1 27,861 295,710
Penybnuka Cpbuja — Cexrtop 2 -

JyrouctouHa Eepona - CekTtop 3 - -
OctaHato — Cektop 4 - -
BKynHo 27,861 295,710

NHdbopmauru 3a rnaeHu Kynysadu Bo 2025 roguka (Hag 10% og BKyreH npuxog):

Kynysay % Ha y4ecTBO BQ M3Hoc Ha
npuxoau npuxonm
Henta OMI 0OO Benrpan 27,40% 825,284

WHdhopmauuy 3a rnasHu kynyeadu Bo 2024 roguia (Hag 10% og BkyneH npuxog):

Kynyeay % Ha y4ecTBO BO WaHoc Ha
npuxoau npuxoiu
Oenta AMI 0OO Benrpag 26,47% 770,225
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8. MPUXOoAW O NPOAOAXKEBA

2025 2024
a) AHanuaa no nasaph {000) MK {000) MKA
Mpuxoau of npofarktn Ha AoOMalleH nazap 1,517,687 1,585,528
Mpuxopu of npoaaxbun HA CTpaHCKWY nazap 2,147,061 2,007,225
HamaneHo 3a aaseHwn pabatu (652,418) (683,413)
BkynHo npuxogu of npogax6a 3,012,330 2,909,340
6) AHanuaa No BUJORK
MpwxopK of npoaaxba Ha dnawnpaHo BUHO 3,082,400 3,057,521
Mpuxogn of Npoaaxta Ha MeCTOKW Nujanoum 551,648 513,699
Npuxogu oa npoga)xba Ha HanMBHO BUHO 1,865 -
QOcTaHaTth npuxoau 28,835 21,533
HamaneHo 3a fageHn padatv {652,418) (683,413)
BryrHo npuxogu of npofaxba 3,012,330 2,909,340
9. TPOLIOUW HA NPOJAOEHW MPOU3BO A
2025 2024
(000) MK {000) MK
3anuxv Ha NOYETOKOT Ha roaMHaTa 1,108,894 970,323
3anuxu Ha KpajoT Ha roguHaTa (1,347,013) (1,108,894)
lpousBogHK TPOWOUM BO TEK Ha NEPHOLOT!
MoTpowelw cyposuHW 1 MaTepujani 1,424,261 1,301,702
Enepruja 35,087 41,645
AmopTuzaumja 93,611 88,662
MnaTtk Ha AWPeKTHW PaBOTHULM 99,332 97,893
HabaeHa BpeAHOCT HAa MpofiageHa Tproseka cToka 68,549 62,580
BkynHo Tpotlouy Ha npogageHy NPpou3Bogu 1,482,721 1,453,921
10. OCTAHATW ONEPATUBHUW MPUXOAU
2025 2024
{000) MKH {000) MKAO
MpuxoaKn of HaeMHVHA 1,821 1,821
Mpuxoav on Npoaaxta Ha matTepujani 42,409 44,338
[MpuxoQu o4 rpaHToBY W CyOBEHUMN 11,260 13,644
Mpuxogun of oTnve Ha o6BRCKU 361 534
DuHaHCUCKKM coBpeHja NoBp3aHn co HabaBKu 51,120 -
Mpuxoan o MpedhakTypyUpatse Ha CTOKW U MaTepujanu - 48,146
Mpuxoan of Npofaxta Ha oCHOBHKW cpefcTBa - 7,630
OcTaHaTu npuxonu 8,322 12,710
BrynHo ocTaHaTu onepaTUBHU NpUuxogwn 115,293 128,824
duHaHcueKy nasellTau 3a 2025 roguHa 41















BuHapcka Buata TUKBEILL Afl - Kasapgapuu
BENEWKHA KOH ®MHAHCUCKWUTE U3BELUTAN

19. BNOXYBABA

2025 2024
A. BrnoxyBatba pacroroXnueu 3a npofaxba {000) MKO {000) MK
a) KOTUpaYKKu AOMAaLIHK APYLITRA
KomepuujanHa baHka ALl Ckonje 64,443 65,602
TTK Barka All Ckonje 290 343
UeHTpanHa koonepaTueHa Sanka AJl Ckonje 49 49
6) ocTaHaTy gomMatlHy ApywTBa
MakegoHcka Badka ALl Ckonje BO JIMKBUAaLMja 3,860 3,860
MnuHgen Jenvero ALl 1,061 1,061
Tacka 1T Afl 15 15
MNakomak OO Ckonje 652 652
YT YHuoHmak ALl 944 G644
71,314 72,526
AcnpaBka Ha BpeAHOCTA Ha BNOXYBAkaTa {4,921) (4,921)
66,393 67,605
B. Bnoxypara Bo NOgRYXHULK
Tikves Wine LTD (51% nocenysaHa) 936 936
Bunojyr JOOEN Mesrenuja {100% noceaysaHay) 35,841 35,841
Mauwmncku cepeuc JOOEN Kasagapuw (100% nocegysada) 1,137 1,137
M-6 Tukeew OO benrpag (99% nocedysaHna) 74,821 74,821
Tukeew-BuHcku Typuaam JOOEN ( 100% noceaysaHa) 310 310
VV Tikves Prodaja DOO Zagreb (100% noceayeaHay} 169 169
BuHoku kny6 JCOEN (100% nocegysana) 308 308
a) M-LWECT ArPAP OOOEN Ckonje (100% nocegysaHa) 710,614 -
a) Arpoeapgapve JOOEN Meerenuja (100% nocegysaHa) 97,741 -
a) Nenoso JOOEN HerotuHo {100% nocegyeaHa) 69,523 -
a) M-6 EAEH MPWH AOOEN Ckonje {100% noceaysaHa) 7,075 -
998,475 113,522
VMcnpaBka Ha BpegHOCTa HA BAOXKYBaHkaTa (938) {936)
997,539 112,586
BxynHo BROMXYRaHa 1,063,932 180,191

icnpaBkaTa Ha BpegHOCT Ha BNOXYBarbaTa Ce OAHECYBa Ha BNOXYBAHETO BO akyui Ha
MakefoHcka BaHka All Bo nukevgaumja Bo uaroc og 3,860 wnjagn MKL; WnuHaeH [lendeso
Al Bo U3Hoc oA 1,061 unjagu MK u Tikves Wine LTD Bo usHoc og 936 unjagn MKL,.

d) WU ulitynd Hea “UURHRANE W HA drUynuAepn QUABURHA Hd 11 HUUMH&“ LULw Tudvidg,
OpywiteoTo peanuavpaise oTkyn Ha 100% yaenu Bo arpapHW ApyluTea 3a NPOWSBOACTBO Ha
rpoesje, u Toa:

- Arpo Bapgapuve [JOOEN YBoz-uaso3 Mesrenwja (8o concteeroct Ha M 6 ELIEH [100),

- M-6 Egen Mpur JOOEN Ckonje {Bo concteerocT Ha M 6 E[EH [OO),

- Nenoeo IOOEN HerotuHo (Bo concTeeHocT Ha M 6 E[IEH [OO), u

- M-lWect Arpap JOOEN {Bo concTBeHocT Ha M 6 NOO).

Co HaBefeHara TpaHcakuuvja, arpapHuTe ApywTBa KOW NPBTXOnHO fune noj AWpeKTHa
KOHTPOMNA Ha MHO3BWHCKWOT aKUWoHep W HercBuTe NOBP3aHW ApywTsa, No AaTyMoT Ha
TpaHcakuujata npemMuHyBsaat Mnof KoHTpona Ha ApyWwTBOTO W cTaHyBaaT Aen Of rpynarta Ha
OpywTBoTO.

duHaHcUcKKW M3ReuTau 3a 2025 roguHa



BuHapcka Buata TUKBEW ALl - Kasagapuy
BEJNEWKHA KOH PNHAHCUCKWTE U3BELUTAWN

20. 3ANNXA

MaTepujanu

PeaepBHuM gencsu

CuTeH nHBeHTap 1 ambanaxa
["'oToBW NpousBodK

TproBckK CTOKM

BkynHo 3anuxv

2025 2024
(000) MKA (000) MKA,
88,303 84,314
8,944 8,928
53,357 34,072
1,347,013 1,108,894
151,860 121,822
1,649,477 1,358,030

Co cocTtojba Ha 31 gexkemepu 2025 rogwHa, [pylwTBOTO MMa 3aN0XeHO 3anvWXa Ha roToBW
npou3asogu (BUHO) Co BKYMHa BpedHocT og 262.770 wnjagn MK[ (2024: 203.513 unjagn MK).

21. MOBAPYBAHA O/ MPOJAXBA

Kynyeadu Bo aemjata

Kynyeaqu Bo cTpaHCTBO

MoBapysatba o AMcTpubyTepu Ha nujancyu-MakegoHuja
MoGapysarka of AMCTpubyTepu Ha nvjanoun-Ckonje
CrnopHu nobapyeatsa Bo 3eMjaTa

CnopHu noBiapyeatka BO CTPAHCTBO

Muryc: AcnpaBka Ha BpegHOCTa Ha KynyBadW Bo 3emjaTa
Munyc: Vicnpaeka Ha BpegHoCTa Ha KynyBadu BO CTPAHCTBO
BkynHo nobapyesara of npogaxba

[poMeHu BO UCNPAaRKa Ha BPEQHOCTA 38 roguHara:
CocTojba Ha 1 jaHyapu

Hoeu comHuTenHW noGapyBsarea

HannaTu Ha coMHUTENHKW noGapyearsa

Otnucu

KypcHu paanvku
CocTtojba Ha 31 gekemBpuy

CTpyKTypa Ha nobapyBatba No 4OCNeaHocT:
HegocneaHu

Hocneanun go 30 gena

Hocneanw ao 90 geHa

Hocneanuw Hap S0 gena

Wcnpaeka Ha comMHuTeNnHW nobapyBarsa
BkynHo noBapyeatka ogf npofaxba

2025 2024
(000) MK, {000) MKA
333,813 281,551
545,071 480,968
139,102 151,474

58,251 49,574
32,312 32,309
35,523 35,550
1,144,072 1,031,426
(49,342) (49,321)
(36,688) (36,715)
1,058,042 945,390
86,036 86,047

21 -
{27) (11)
86,030 86,036
371,529 345,120
62,616 11,452
79,641 101,211
630,286 573,643
(86,030) (86,036)
1,058,042 945,390

duHaHcUcKM v3BewTan 3a 2025 roguHa



BuHapcka Buaba TUKBELL Al - KaBagapuu
BENEWKWA KOH $UHAHCUCKWUTE USBEILTAN

22. NOBAPYBALA 3A AAOEHWA ABAHCU

2025 2024
(000) MK {000} MK
Jlapnenv asaHcy Ha gobasyBaqu BO 3emjaTa 82,498 64,626
HageHn aBaHcu Ha gobapyeady BO CTPAHCTEO 27,372 26,598
109,870 91,224
AcnpaBka Ha BpefgHocTa Ha nobapyBarba 3a AaZeHn aBaHcK {5,855) {5,855)
BkynHo nobapysara 3a flafjeHy aBaHCH 104,015 85,369
23. AAOEHW 3AEMW
2025 2024
(000) MKO (000) MK
Lonropoygtu 3aemu.
M-8 Arpap AOCESN Ckonje 34,490 34 490
Arposapgapue JOOEN 33,406 33,406
67,896 67,896
KpatkopoHHin 3aemi.
Arposapgapve JOOEN 109,601 112,424
Aspamcku JOOEN 1,000 1,000
Baposo [JOCE[ Cxonje 166,088 131,841
[aaeHn noaajMuumn Ha KoHTPONopK - -
dpew duw JOOCEN 1,538 1,538
HUaeja NB Ioban JOOES 1,197 1,197
Wusukra OO Cxonje 2,500 2,500
Kar KetepuHr LOOEN Ckonje 1,656 1,656
Nenoso JOOEN Kasagapuym 1,184 -
M-8 Arpap QOOES Ckonje 123,402 115,859
M-8 Egen Noructuka JOOET Ckonje 22,454 21,599
M-6 0OCO Ckonje 19,310 19,310
MawwnHeku cepeuwe JOOEN Kasagapuu 20,094 15,009
M-6 Egen OO Ckonje 13,184 2,800
Tuksew - BuHeku Typuzam JOOEN 35,389 28,460
T'peen Eneprs N'poyn JOOEST Ckonje 2,100 -
Bunojyr BBT Teprenvja 12,651 10,596
BuHeku Kny6 JOCEN 9,790 8,286
GUanyKKu nuya 25116 28,1186
Ce fe ¥e byrapuja EOOL, 22 6,817
OcTaHaTy no3ajmMuLm 611 611
568,867 509,619
Munyc: Vcnpaeka Ha BpegHocTa Ha AaAeHu 3aemn - -
568,867 509,619
BkynHo pageHu aaeMu 636,763 577,515
duHaHcUckKy UaBewTamn 3a 2025 roguHa 48



BuHapcka Buata TUKBELL Al - KaBagapuu
BEENEWKWA KOH ®UHAHCACKWUTE U3BELLITAN

24. OCTAHATW KPATKOPO4HU CPEACTBA U ABP

(000) MKZL  (000) MKJ

Mobapyearka 3a gaHok of AobuBKa - 8,696
MNobapyearba 3a akuyuaa 644 353
(2)MNobGapysarka Nc OCHOB Ha haKTopWUHT 26,720 13,012
MoSapyeara of BpaboTeHuTe W Apyri nobapysama 20,910 21,634
(6)Mobapysarbe 3a ApXKabHa NoAApLWKa 8,000 -
{B)[Mo6apyBarba NO OCHOB Ha peanvavpaHa rapaHymja 113,768 21,525
MobapyBarka 3a npogax6ta Ha OCHOBHWU CPeacTea 15,674 15,674
OpHanpeg nnaTeHy TPOLIOLM 7,225 14,748
BkynHo ocTaHaTu KpaTKopoyHW cpeacTea i ABP 192,941 095,642

A L e B L L e e I N e e e e I I e B LA

nobapyearba Mo OCHOB Ha hakTOpUHr co perpec, koH PassBojHa baHka Ha CeBepHa
MakeaoHuja. TpowokoT 3a (hPakTOpUHroT e efHokpatHa nposusuja of 0.2% v dukcHa
rogvilHa KaMaTtHa ctanka og 3.5%, npecMeTana nNponopUUoHanto aa UCKOPUCTEHWOT fen
o4 HapegHWoT AeH Ha MpMeMoT Ha HafoMecTOKOT A0 Aartarta Ha Hannara Ha
nofapyeareeTo.

{6) MNobapyearseTo Bo U3Hoc of 8,000 wnjagn MKf npeTtcTaBysa nobapysarse 3a ofobpeHa
vocnnata Ha duHaHoucka noggpwka of AreHuujata 3a duHaHcUcKa negfpka Bo
3eMjoeNCTBO W pypaneH paseo] Bp3 CCHOBA Ha Nporpamata 3a ®uHaHcUcKa Nofplika 3a
npouseefeHo BUHO. PeweHweTo e pfoMeceHo Ha 01.12.2025 wn og Toraw craHyea
NpaBocUniHo a cpedcTearta ce HannateHu so 2026 roglHa.

(B) MaHocoT npeTtcTasBysa nobapysarke 3a UCMNATEH aBaHG KAKo rapaHyuja KOH 3TU cTpaHu.

25, MAPUYHU CPE[ICTBA
2025 2024
(000) MKE (000} MKA

JeHapcky cMeTKU Kaj KoMmeplUujanHu GaHku 27,866 99,255
JeHapcku 6narajHn 43 28
JeBUaHW CMeTKU 37,225 13,913
BkynHo napuyHY cpegctBa 65,134 113,194

26. AKUWOHEPCKW KANUTARN

2025 2024 2025 2024
aKuun akguu  (000) MK (000) MK

O6MIHIA aKLUN 270,450 270,450 842,962 842,962

BKynHo 270,450 270,450 842,962 842,962

HomuHannata BpeHOCT Ha efiHa akuvja wanecyea 51.13 EVYP.

PuHaHCUCKKU WaBewTaKn 3a 2025 roauHa



BuHapcka Buzta TUKBEW Af - Kasapapuu
BENEWKW KOH PUHAHCUCKIATE U3BELLUTAN

26. AKUMOHEPCKW KATIMTAN (npoaonxyea)

CTpyKTypaTa Ha akUMOHEPCKUOT KanvwTan co cocTojda Ha feH 31 aekemspu 2025 roquHa

cnopes esvieHumjaTa Ha LAXB e kako wTo cnegyea:

31 pekemepu 2025 roguHa

Bpoj Ha % Ha
AKuuoHepu: aKyui YyecrBO
M-6 00O Ckanje 216,589 80.08%
M-6 EJEH 4OQ Ckonje 18,066 6.68%
OcTadaTh noMany akuvwoHepu co nog 5% o akyuute 35,795 13.24%
BkynHo 270,450 100.00%

27. OCTAHATU KPATKOPOYHU OBBPCKIA U NBP
2025 2024

(000) MK (000) MKA
OfBpcky cnpema BpafoTeHUTE 3a HeTO NhaTtu 11,155 11,767
Ob6BpcKK cnNpema ApKaeaTa 3a fapaqxki o4 nnatu 7.974 7,890
O6BpCKU 3a KaMaTK 0 KpeguTu 118 1
Obepcku 3a A0B 19,157 16,864
O6BpCKW 33 AaHOK o fobtuBka 35,044 2,480
QObBpcKka 3@ aKUW3HA MapKUYKK 14,361 12,432
OcTaHatv 06BPCKU 8,985 15,047
BKkynHo ocTaHaTu KpaTKopo4dHu obBpcku u NBP 96,794 66,481

28. OINOXEHM NMPUXOWN 0f] TPAHTOBM

CanfoTo Ha pasrpaHUYeH rpaHToBKU Ce COCTOW 0f A0OWEHW MOMOWTY BO BU HA rpaHT of

CReAHUTE UHCTUTYLIK:

2025 2024
(000) MK {000) MKO

Arexyuja aa jpuHaHCUMCKa NoAplKa Bo 3eMjogencTBeTo B

pPYpanHuoT pasBoj

(MpoekT: WIMAPJ nporpamMa - pekcHCTpyKuMja Ha ofjekT

BpUjanHKya 3a BUHO) - 2,008

- 2,009
lpoMenyt BO TekoT Ha roguHara.

CocTtojba Ha 1 jaHyapu 2,009 5,098
Hoewu rpaHToBU - -
Ocno6oayearke Ha npuxogu (benewika 10) (2,009) (3,089)

CocTojba Ha 31 aekemBpu - 2,009

®unaHcuckn Uasewtau 3a 2025 roguHa 50
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Bunapcka Buaba TUKBELU Afl - Kapagapuu
BENEILKW KOH ®PUHAHCUCKWTE M3BELUTAU

20, OBBPCKU NO KPEAUTU 1 OEBPCKU 3A IU3UHT (npoponxkysa)

Crnysenu 8 gorosopu co HIB Banka co uanoc no 660.000 eyp Bp3 ocHoBa HAa KpegwTHa nuHuja EVB 7 - senena
TpaHauyuja, y4ecTe0 BO NPOrpaMa 3a Kpeautupare cknydera nomefy Eeponcka MHeectuymona Banka (thuHaHcucka
uHcTUTyLuia Ha EY dhopmupada co qned 309 op fJoroeopot 3a thyHkuyuchuparee Ha EY) n Paseojra Bavka Ha
a) CesepHa MakepnoHuja.
HaeepeHuTe KpeanTH ce UCKOpUCTEHW of KoMepluujanHa GaHxa v ce ofo8peHn Bpa ocHosa Ha [lorosop 3a paMkoseH
peBONBUHI KpeauT NMMUT Ha uaHoc of 20,000,000 EVP co pok Ha Baxerse A0 19.06.2034 roguna npu WTO Kake
ofeatieyearbe € JafeH 3anor Ha HefBWXXHWMOT W NOABWXEH WMOT Ha [pywTeoTo, Aen Of 3anWxwTe Ha roToBu
nponzecaq (BUHO), KAKo W ONaHKo akuenTUpaHd MeHWLW cO MeHW{Ha u3jasa Bo chopMa Ha HOTAPCKW aKT
b} akyentupanu W Tpacupanu of pywTeoTo.

Q6BpckKTE NG OCHOB 0BG JONropoded kpeauT ce ofesbefeHn co: XMNOTEKWM BP3 HEABUXKHOCTW BO CONCTBEHOCT Ha
TPeTW nuua (ApywTBa KoY He ce Aen o pynarta), U NUuHW raparkydn W 3ancau AajeHn Ha Jpywteoro. [pywteoTe
€) Hema AafeHo CONCTBeHW CPeACcTBa Kako obe3be[lyBarke 33 HAaBSASHUTE KPEJUTH.

O6BpCKUTE NO OCKOB OBOj A0NIOpoYeH KpeguT ce ofeabefeHu CO: MEHWYHW W3jaPk Bp3 OCHOBA HA PaMKOBEH
d) pesoneuHr kpeauT nuMuT of 11,000,000 EVP co pok Ha aaxerke o 07.08.2030.

HeguckoHTH
paHa

HocnepameTo Ha oBBPGKUTE 3a KPEZUTU € KakKo WTo crnegyea: ppegHocT  CMeTKOROACTBEHA BREJHOCT

31.12.2025 2025 2024

{000) MK {000) MKA {000) MKJ
Bo pox o4 egHa roguHa 746,172 658,039 366,159
Bo pok Hap eAHa Ao NET roguHKA 1,305,631 1,111,098 721,735
Haa 5 rogvRn 707,444 623,243 188,254

2,759,247 2,392,380 1,276,148

Il) O6BPCKU 32 UINHT

Hauunn Ha KamaTHa 2025 2024
KpeauTti 4 HaeMu of: Banyta oTnnara CTanka {000) MK {000} MKA
48 MeceyHU paTu
C-nuaunr BOQO Cxenje EYP HajfouHa ao 02m/2028 6M.Eypubop 49,916 76,344
3.5 %
M6 Egex Noructuka MK 15 r 3akyn no MCoU 16 rofAULLIHO 163,176 -
35%
M6 N00O Cxonie MK 15 1 3aKkyn ne MC®IA 16 rofIUWHO 32,635 -
245727 76,344
TeKOBEH Aen Ha JOMTepoHHM KPpeauT U HaeMu _{33,367) {26,339)
BkynHo 212,360 50,005
HeauckoHTu
paHsa
BpeAgHOCT CMeTKOBOACTEEHA BPEAHOCT
AocnesareTo Ha AONTOPOUHUTE KpeqUTH U HaeMH & Kako WTo 31.12.2025 2025 2024
{000) MK, (000) MK {000} MKJ,
Bo pok ofl egHa roguHa 43,890 33,367 26,339
Bo pok Hag egHa o NeT rofuHn 100,026 76,864 50,005
Hag 5 roguHu 159,408 135,496 -
303,124 245727 76,344

OUHAHCUCKK M3BeluTaKn 3a 2025 roguHa
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BuHapcka Buata TUKBELW Afl - Kasagapum
BEREWKW KOH $PUHAHCUCKUTE M3BELWUTAU

29. OBBPCKW NG KPEOAUTU U OBEBPCKW 3A NU3UHT (npoponxysa)
B) ®UHAHCUCKW aKTUBHOGTU MOBP3aHK o 0OBPCKUTE MO KpeguTH ¥ o6BpcKKTe 3a NUAUHT

Ta6enaTa Nofony ri NpeTcTaryBa (BMHAHCUCKUTE aKTUBHOCTU Ha [IpYLUTBOTO 3a TEKOBHWUOT
nepuod. CTaBKUTE Ha OBMe OBBPCKY Ce OHUE Kou ce ofenodeHeTH BO U3BelTajoT 3a
I'OTOBMHCKW TEKOBU Kako (DMHAHCUCKK AKTUBHOCTMW.

(000) MK,
OOBpcKHK 33
Kpeautu NU3UHT BkynHo
0O6BpckK o, HMHAHCUCKW aKTUBHOGTU
Ha 01.01.2025 1,471,646 76,344 1,547,990
Mapuyny Tekoan
Ipumenn cpegcTea 1,335,000 - 1,335,000
OTnnaTta Ha rnaBHUHa (414,266) (37,084) (451,350)
Mnakarbe Ha kamaTta (56,617) (7,057) (63,674)
Hernapnyxn Texoam
Tpolwouw 2a KamaTa 56,617 7,057 63,674
NKU3nHr HaGaBkK - 206,467 206 467
O6BpcKY of thHAHCUCKW aKTUBHOCTU
Ha 31.12,2025 2,392,380 245,727 2,638,107
30. OBBPCKW CNPEMA AOBABYBAYU
2025 2024

(000) MKJ {000) MK
ObBpckK cnpema UHAVBUAYANHUTE NPOU3BCAUTENU Ha TPpo3je - 42,142
ObBpCKM cnpeMa ocTaHaTuTe fobasysadun BO 3emjata 267,078 209,957
O6Bpcky cnpeMa gofaByBaqu Bo CTRAHCTRO 166,192 169,071
O6BpCKKU 33 NPUMEHW aBaHCcu 11,084 20,539
BkynHo o6Bpcku cnpema gobaByBayu 444,354 441,709

32. 3APABOTYBAYKA NO AKLIUJA
[pecmeTKaTa Ha ocHOBHATA 3apaboTyeaqka Mo akuwja e Kako Wwro
a) ocHoBHa zapaboTyBavKa no akuuja
2025 2024

(000) MK} _(000) MKA1
Heto fo6uBKa pacnonoxuea Ha aKUMOHepUTe 362,039 276,124
Koperupana Heto go6uBka 362,039 276,124

duHaHcUcKn uzeewTtan 3a 2025 roavHa
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32, BAPABOTYBAYKA MO AKUWJA (Mpogomkysa)

6poj Ha aKuuu

2025 2024
MoHgeprpar npoceqed 6poj Ha OBUHHITE aKLi
WapapeHu o6udHu akiyum Ha 1 jaHyapm 270,450 270,450
BoHyc emucuja 101,598 101,598
Ha 0BUYHUTE aKiuvK Ha 31 372,048 372,048
akuuja (o MKO) 973 742

Mpy npecmeTkaTa Ha OCHOBHATA 3apaboTyBaydka No akuwja, NoHAEpUPaHNOT NpoceYeH 6poj Ha
obuuHnTe akyum 3a 2025 u 2024 roguHa e peTpOCnNeKTUBHO YcornaceH co edeKToT Of
usaasareeTo Ha 101.598 HOBM OOMMHKM aKkUWW COrNacHo OANykuTe AoHeceHu Ha 29.12.2025
rogvHa, a peanuanpanv so 2026 roguHa. (Bpeka 3.16)

33. NOTEHUWJANHWU CPEACTBA W OBEBPCKHU
a) JaneHu XunoTekn Ha cBOjOT UMOT

OpyliTBOTO UMa JafeHO XMNOTEeKW Ha CBOJOT UMOT Kako obesbegyBarse Ha nnakarke cnpema
HaHKWUTE W Opyrk4 APYLWITBA 3a CNeJHWTEe Npes3eMeHi 00BPCKI:

XvnoTeKapeH gobeputen O6jekt/UmoTt Ob6eabenysarbe 3a:

onpema, PaMKOBEH PEBONBUHT KPEAUT-NTAMUT BO
KomepunjanHa banka AL HefBWXHOCTH W nsHoc og 20,000,000 Espa, co pok go
Ckonje 3anuxa 19.06.2034 roguHa

HAoroBop 3a paMKoBEH PeBONBUHL KDeUT
H/E Banka Al Ckonje onpemMa numut og 11,000,000 EYP

JloroBop 3a paMKOBEH PEBONBUHT KPeauT
Xank Banka Al Ckonje onpema nuMiT 04 60,777 EVP

MpoueHeTaTa BPEAHOCT HA 3aNOXEHUOT UMOT U OrpeMa ce YTBpAeHW of cTpaHa Ha GaHkuTe
JoBepuTeny.

PamkoBHWTE KpeAuTu BO BaHKUTe ce UCKOpPUCTeHW 3a obesbefyBarbe HA LOrOBOPU 33 KpeguT U
3a NPpUCTanysakke KCH SONT Ha NoBpaaHu nuua (6eneltka 346).

6) daneHu rapaHuuu

Co cocrojfa Ha 31 Aekemepu 2025 roguHa, [pylwTBOTO UMa MCKOPUCTEHO OaHKaPCKX rapaHLi
usgageqn og Komepuvjanta Banka ALl Ckonje so BkyneH usHoc og 65,190 unjaagu MK sapagu
obeabegyparse Ha Nnakawe Ha yapkHceky gonr u toa 5,000 unjagu MK co pok Ha Hannata Ao
01.06.2027 rogwHa; 3,000 unjagu MK co pok Ha Hannata go 02.11.2027 roguna; 10,000
uwnjagu MK[ co pok Ha Hannata go 01.07.2029 roguHa; 1,180 unjagn MK co pok Ha Hannata
Ao 11.08.2029 roguHa; v 46,000 unjagu MK co pok Ha Hannata go 01.07.2029 roguna.

Co cocrtoja Ha 31 pexkemepu 2024 rogwHa, [pylwTsBOTG WMa CKNy4eHO AOroBopW 2a
npucTanyBare KoH AONT Ha APy APy TBa Bo BKyneH uaroc o 1,605,965 unjagn MKJ cnpema
AOBepUTEenU 6aHKk Co pOKOBW Ha AgocneBatrke o4 2025 no 2044 roguHa.

DuUHaHCUCKM UaBelTaKn 3a 2025 roguHa
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BENEWKW KOH $UHAHCUCKWTE W3BELUTAU

33. NOTEHUWJANHU CPEACTBA U OBBPCKM (Mpogonkenue)

B) Cyacku cnoposu

JpylWwTBOTO ce jaByBa Kako TYXUTen BO noronem Bpoj Ha CyAcKy NOCTanKu KOW Npousneryeaar
o peAoBHOTO padoterse Ha [pywTBOTO. BKYMHWOT W3HOC Ha BakBW TyXOW BO KOPUCT Ha
OpywTeoTo Ha 31 gexkemepu 2025 roguHa usHecysa 149,608 unjanm MK on kou 34,820 unjaau
MK ce gobuenn cyncku npegMeTy U npefafeH Ha W3BpLUYBare BO KOPWCT Ha [pywTeOTO.
HewseecHu cpeacTea He ce npuaHaBaar.

O4 apyra cTpana, pywWwTBOTO He Ce jaByBa Kako TyXeHa CTPaHKA BO CYACKU CrOpoBM.

r) dakTopuHr

OpywTeoTo Ha 29.05.2023 wva cKNy4YeHo JOroBop 3a PAMKOBEH PEBONBUHI NMMWUT BO M3HOC Of
2.200.000 EYP, co PaseojHa baHka Ha CesepHa MakegoHWja kako obesbefiyparse 3a
CKNy+yBarbe Ha JOroBOpW NO 0CHOR Ha thakTopuHr. Osaa paMka e cbesbegeHa co MeHuLa.

Bo TekoT Ha 2025 [pylwTEOTO MMa CKNyYeHo NoBeke AOrosopuy 3a haKTopUHE CO perpec no
OCHOB Ha pamkara. [oTeHunjanHuTe perpecHi obespcki Ha 31.12.2025 Bpa ocHoBa Ha
oTcTaneHuTe nobapyearsa NpukaxaHi Bo benewka 24 naHecysaart 106.880 nnjagu Mka,.

34, AMBUAEHIA NO AKLIMJA

Ha 29.12.2025 roaura, CobpaHveTo Ha akyuoHepn foHece Oanyka 3a ucnnarta Ha gvenaeHaa
{avBnOeHneH KaneHgap), CornacHo Koja bpyTo-AvBMAeHgaTa Of akymynupaHaTa fobuexa 3a
2017 v 2018 roguHa naHecysa 324.208.453 geHapw, ogHocHo 1.198,00 neHapu no akuuja.

Of BKynHUOT 6pyTo-u3Hoc, 323.586.363 feHapu ce pacnpegenyBaaT Kako AvBhgeHOa BO
akuuu, npeky uspaearbe Ha 101.598 HoBu 06WuHW akuuw, aogeka 622.090 aeHapu ce
pacnpefenyeaaT Kako AMBUAEHAA BO Napu.

MpaBo Ha AvBMZeHAa WMaaT akUWoHepuTe eBUACHTUPaHW BO akuWoHepcKaTa KHura Ha
26.12.2025 roguHa. lNocnefeH geH Ha Tprysarbe €O Npaso Ha AuBuaeHaa e 24.12.2025 roguka,
a npB AeH Ha Tpryearse He3 npaso Ha gveudeHaa e 25.12.2025 roguHa.

YNUCOT Ha 2ronemMyBarke HA OCHOBHATA rnaeHWHA Bo LleHTpanHWoT peructap, pervcrpayujara
Ra HoBaTa emucuja BO LleHTpanHWoT menosuTap 3a xapTuv o4 BpeAHOCT W ucnnatata Ha
napW4HUOT Aen 0 AvBuAeHaarta ce peanuaupariy so 2026 roguHa.

GuHaHcUCKKW U3selltau 3a 2025 roguHa 55
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35, TPAHCAKLWW CO NOBP3AHW CYBJEKTH
31 pekemepu 2025 roguHa
MoBapyBatba U 06BpPCKW NOMeEry: MobapyBara 06BpcKu

MoppaaHu cybjexTn kage ApyWITBOTO UMA AOMURAHTHO YHeCcTBO

BO KanuTanoT ([loapyxHULW) 1,007,452 17,147
Moep3aaHK cyGjeKTH KoU He ce noapy»KHULW, OOHOCHO

npuapy>xeHu cybjektu Ha [pywTeoTo 120,060 10,569
BkynHo nobapyeatba M 06BpCKU ¢O NoBp3aHu cybjekTu 1,127,512 27,716

31 pekemepu 2024 roaunHa
MobGapyBatba N 0OBPCKU of: MNobapysarsa O6BpcKU

MoBpaaHu cybjekTn kage ApylTBOTO UMa 4OMUHAHTHO YUeCTBO

BO kanuTanoT {(logpyXH1LM) : 361,147 1,412
MNoBp3aHK cybjeKkTW KOW He ¢e NoARYXHULW, O4HOCHO

NPUAPYKEHW cybjeKT Ha [pyWwTBOTO 585,372 13,200
BkynHo nobapyeatba M 06BpcKU co noBp3aHy cybjekTy 956,519 14,612

31 pexkemepu 2025 roguHa
MNpuxofu U pacxoau co: Mpuxoau Pacxofu

MNopp3aaHuy cybjekTy kKage pyWwTBOTO UMa JOMWHAHTHO Y4ecTBO

BO KanuTanoT {[ogpyxHuLm) 237,446 24,006
MoBp3aHu cybjeKTW KOW He ce NOAPYXHWULW, OOHOCHO

NpUAapy»eHu cybjekT Ha JpyluTBoTO 227,325 226,503
BKynHO npuxogu 1 pacxogu 464,771 250,509

31 pexkemepu 2024 roguHa
Mpuxoau v pacxogu co: Mpuxogu Pacxoau

Mobpaanu cybjekTu kage ApylWITROTO UME AOMUHAHTHO YHECTBO

BO kKanutanoT (MogpyxXHUEW) 30,118 107,542
MoBp3aaHK cyGjeKTi KOW He ce NoAPYKHWLW, OfHOCHO

NpUAPYKEeHWU cydjeKTW Ha [pyw TROTO 203,201 270,095
BkynHo npuxogy U pacxogu 233,319 377,637

OcTaHaTy TpaHcaKL M.

2025 2024
MpusHaeHK CpeacTBa NO OCHOB Ha NPaBo Ha KOPUCTEHE 192,703 -
O6BpPCKU 38 NU3KUHT 195,812 -
Brnoxysarba BO NOAPYHMHULN 997,540 112,587

MospaanuTe cybjekTi Kage [pyluTBOTO MMa AOMUHAHTHO y4ecTBO BO KanuTanoT (MogpyxHuuu)
KaKO W MOBP3aHUTE CYBJEKTI KOW He ce NOAPYXHWULM, OAHOCHO NPYAPYXEHWU CYy6jeKTU Ha
ApywTBOTO Ce HaBeAeHW BO Beneluka 2.1 KOH 0BUe (PUHAHCUCKM U3BELITaN,

®duHaHCcUCKK naBelwTan 3a 2025 roauHa



BuHapcka Buaba TUKBELL A[] - Kapagapum
BENEWKW KOH PUHAHCUCKWUTE M3BELLUTA

36. HACTAHWU NO OATYMOT HA U3BECTYBAHME

Mo 31.12.2025 roguHa, a Bp3 OCHOBA HA ofgnykuTe AoHeceHW of CobpaHueTo Ha akUyMoHep Ha
29.12.2025 roguHa, Bo 2026 roguHa e M3BplleH ynuc Ha 3rofieMyBatbe Ha OCHORHaTa FnaBHUHa BO
LleHTpanHvoT perucTap W perucTpaumja Ha HosaTa emuouja Bo LleHTpanHWoT AenoawTap 3a
xapTvu of BpegHocT. Co Toa e peanuvaupaHo uifgasarkeTo Ha 101.598 HoBw 0BW4HM akuum co
HOMMWHAnNHa BpeaHocT of 51,13 EVP no akuwja, 04HOCHO 3roneMmyBarbe Ha OCHOBHATA rNaBHWHA
3a 5.194.70574 EVP. o peanuaauujata, ocHOBHaTa rfaBHWMHA Ha [pywTBOTO W3HecysBa
19.022.814,24 EYP 1 e nogeneHa Ha 372.048 obwdHu akuwn. Bo 2026 roguha e peanvanpaHa u
nennartata Ha naplU4HWOT gen o4 OMBWASHAATa BO U3HOC of 622.090 penHapu.

Ha 13.03.2026 roguHa, CobpaHWeTo Ha akyuoHepu goHece Oafyka co Koja ce gapa cornacHocT
OpywTeoTo ga npuctany koH [orosop 3a KpegWT Ha uaHoc Ao 7.500.000,00 EVP, cknyder of
OpywTBo 3a wHxeHepwHr U yenyrm M-6 EOEH NOTMCTUKA OOOEN Ckonje u Xank baxka Al
Ckonje, ¢co ckNyqyearbe Ha JIOroBop 3a NpucTanyBare KOH AT, CO orpaHu4eHo BpeMeTpaere
o 30-4M0T 46H NO AATYMOT Ha KOMEpPUWjanHo nywrarke BO paboTa Ha NpoexkToT dmHaHcUpaH of
Bankata. Co wctaTa ognyka, oenacreH e [petcegartencT Ha YnpaeHwoT oabop Ha [JpywTsoTo,
BO WME W 3a cMeTKa Ha [pylwTBoTo, ga ro NoTnuile ACrOoBOPOT W ocTaHaraTa noTpebHa
JAOKyMeHTaLuja.

HaBegeHwTe HAcTaHv He ce NpuaHaeHu Bo cocTojbata Ha 31.12.2025 rogwHa U ce obenopeHeTH
KaKo MaTepujanyi Henpunaro4nvey NOCNeNOBaTENHU HACTaHW.

duHaHcUCKK usBeluTan 3a 2025 roguHa
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EMEBC; 05275890
LleriocHo ume: AKLUMOHEPCKO APYLUTEC 38 NPOMABOACTRO M NPOMET Ha BUHO

BUHAPCKA BU3BA-TUKBEW! ekcnopT-umMnopt All-Kasanapuu

Bwva Ha pabota: 450
Twun Ha roguwHa cMeTka: foauiiHa cMeTKa
Tun Ha AokymedT: MoguwHa cMeTka

Toguha ; 2025

BunaHc Ha cocToj6a

flucra Ha NpUKaYeHn AOKYMERTUL
Q6jacHypayky BeneLuky 1 4pyrM MpUnoan
dDUHAHCUCKM M3BELLTaN

WUcnpaBeka
Oznaka 3a o Heto 3a Bpyro 3a  Ha MMpeTxoAHa
nuc TeKOBHA TeKOBHa BpeQHoOCTa
AOM roauHa
roguHa roguHa 3a TeKOBHA
ronuHa
- - AKTUBA: A HETEKOBHW CPEACTBA
1 (002+009+020+021+031) 3.005.462.543,00 2.054.800.912,00
- - |l HEMATEPWJANHWK CPEACTBA
2 (003+004+005+006+007+008) 9.673.500,00 8.584.361,00
- « KoHUeCcUK, naTteHTw, NYUeHUM, 3aWTUTHA
4 3HALM W CIUYHK Mpasa 9.673.500,00 8.584.361,00
-- 1. MATEPUJANHW CPEACTBA
9 {010+013+014+015+016+017+018+019) 1,863.960.878,00 1.798.129.668,00
10 - - Hepgpuwrocty (011+012} 911.224.301,00 954.213.306,00
11 - - BeMjuwTe 54.709.745,00 54.709.745,00
12 - - [pagextn objexTi 856.514.556,00 899.503.561,00
13 - - MocTpojkn W onpema 542,068.705,00 583.286.443,00
14 - - TpaHCnopTHY cpencTaa 66.179.696,00 104.246.181,00
- ~ ANaT, NOTOHCKM W KAaHLENapucKku WHBEHTap
15 U MeBen 31,275.529,00 37.124.823,00
18 - - Marepujannu cpepcTea BO NOATOTOBKA 69.046,323,00 68.592.564,00
19 - - OcTaHaTu MartepujanHu cpencrea 244,166.324,00 50.666.351,00
- - V. RONITOPOYHIK dWUHAHCUCKHA
21 CPELICTBA (022+023+024+025+026+030) 1.131.828.165,00 248.086.883,00
22 - - Bnoxysama Bo NOARYHKHALIM 997.539.419,00 112.586.337,00
- - Bnoxyeata BO NPUAPYXEHW APYLUTBE WU
23 y4eCcTEa BO 3aefHWYKM BROXYBak-a 652.000,00 652.000,00
25 - - TNoGapyBatea o AaKeHU AonropouHy 67.896.214,00 67.896.214,00
3aemu
- - Broxyearba BO AONTOPOYHU XapTUX Of
26 BpenHocT (027+028+029) 65.740.532,00 66.952.332,00
- - Bnoxyeatba BO XapTuW 0f, BPERHOCT
28 PACTIONGXMEN 38 NPOAAKGA 65.740.532,00 66.952.332,00
--b. TEKOBHW CPENCTBA
36 (037+045+052+059) 3.631.251.988,00 3.092.496.263,00
37 -~ |. BANAXUA (038+038+040+041+042+043) |1.649.476.934,00 1.358.030.609,00
38 - - 3anUxu HAa CYPOBUHW U MaTepujani 88.303.235,00 84.314.055,00
- ~ 3aNUXK1 HA PEZEPBHU [EN0BW, CUTEH
39 UHBeHTap, ambanaxa n asTorymu 62.301.139,00 42.999.576,00
41 - - 3anuxy Ha roToBM NPOW3BoAM 1.347.013.198,00 1.108.895.820,00
42 - - 3anux1 Ha TProBCKA CTOKM 151.859.362,00 121.821.158,00
~ - lll. KPATKOPQYHW NOBAPYBAHA
45 (046-+047+048+043+050+051) 1.347.773.800,00 1.111.652.747,00
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46 - - NobBapyBaka of NoBP3aaHW ApYLITEaA 384.912.234,00 297.688.174,00
47 - - MNobapyeara of Kynyeaquu 673.129.579,00 647.700.672,00
48 héﬁr‘;g’aag{’;a*a 58 AAAEHN 8BAHCH Ha 104.018.239,00 85.372.013,00
- - MNobapysaksa 0f ApXAaBara ne oCHEeB Ha
49 AaHOUW, NPWAOHESH, LiapuHa, akLm3n 1 3a 644.452,00 9.048.072,00
OCTaHaTW JaBaykv KOH Ap#apaTta (npeTanaTu)
50 - -Nobapyeara og BpaboTeHuTe 1.136.556,00 1.497.091,00
51 - - OcTanaru kpaTkopodHi nobapysarsa 183.925.740,00 70.346.725,00
52 -C-Pll\Elﬂl{Cﬁ'%&K%ng(l)_'ﬁlgf()Jlg?f\Olgg)MCKM 568.867.696,00 509.619.813,00
57 - - MoBapyraka No A3aASHA 3aeMK 568.867.696,00 505,619.813,00
59 _E}(\émréﬁxmmn ((:oFe,s%ElgaT F)A M NAPVHH 65.133.558,00 113.193.094,00
60 - - MapuyHu cpepcTea 65,133.558,00 113.193.094,00
- - V1. NNATEHW TPOWOLIA 3A WOHUTE
62 NEPUOLM 1 MPECMETAHW NPUXOON 7.224.325,00 14.748.449,00
(ABP)
63 ZdoEim%g\goﬁbggEﬂCTBA 6.643.938,856,00 5.162.045.624,00
--MACUBA : A, TNTABHWHA A PE3EPBI
65 326815;+067-068-069+070+071 +075-076+077- |3.464,684.413,00 3.103.857.336,00
66 -- I. OCHOBHA MABRWHA 842,961.911,00 842.961.911,00
67 -~ [I. IPEMUW HA EMUTWPAHW AKUWIA 169.134.761,00 169.134,761,00
- -V, PEBANTOPAU3ALIMCKA PE3EPBA W
70 At GGl ite 66.141.325,00 67.353.125,00
CEOQOMN®ATHA AOBUBKA
71 - - VI, PE3EPBI (072+073+074) 105.867.082,00 105.867.082,00
72 - - 3aKOHCKW pesepBu 105.867.082,00 105.867.082,00
75 - - VII. AKYMYNUPAHA JOBUBKA 1.918.540.457,00 1.642.415.986,00
77 --1X. JOBWBKA 3A OENOBHATA TOJWHA 362.038.877,00 276.124.471,00
81 -~ B. OBBPCKI (082+085+085) 3.170.270,715,00 2.041,131.508,00
85 65‘,'3')' NONFOPOHHN OBBPCKA (on 088 A0 | 5 498 106.779,00 1.352.492.029,00
87 - - OBepcku cnpema gobasyBaqyu 49.915.138,00 76.343.910,00
90 - - QOBBpCKY NO 3a8MK U KPEAWTH 2.252.379.648,00 1.276.148.119,00
93 - - Qc¢TaHat gonropodHn obepcky 195.811,993,00
95 '16!'3‘)“' KPATKOPOUHU OBBPCKW (07 096 A0 | 673 163,936,00 688.639.479,00
96 - - O6BPCKM cnpema NoBp3aHK ApYUITBa 11.866.546,00 1.579.406,00
97 - - OBepckn cnpema nobapypayu 421.404.122,00 419.588.718,00
98 - - OBBEPCKM 32 ABAHCH, OENO3UTU ¥ Kayuuu 11.083.917,00 20.539,340,00
99 'n;ggaﬁf:;”::nﬂi::;ﬁ: o e 5.835.921,00 6.123.418,00
100 - - OBBpcKy KoH BpaboTeHuTe 11.154.597,00 11.767.281,00
101 ~ - TEKOBHW AaHOYHU 0BBPCKY 56.338.893,00 21.109.574,00
104 - - OOBPCKY MO 33EMM WU KPearuTH 140,000.000,00 195.498.334,00
105 - - DBBPCKM N0 XapTvv 0f BPeLHOCT 14,361.714,00 12,433.408,00
107 - - QcTadaTi uHAHCKCKU 0BBPCKY 117.826,00
-- V. OANOMEHO NNAKAHE HA
109 TPOWOLW WU NPUXoAM BO MOHWTE 8.983.728,00 17.056.780,00
NEPUOIU (MBP)
- - BKYMHO NACUBA : TNABHUHA,
111 PE3EPBW A OBBPCKA 6.643.938.856,00 5.162.045.624,00
(065+081+084+109+110)
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BunaHc Ha ycnex

Ucnpaexa
Osnara Hero 3a Ea:) yre :ae HocTta|[peTxogHa
3a Onuc TeKoBHA ben P A
AON roAuHa TEKOBHA |3a roguHa
TOOWUHA |TEKOBHA
roguHa
201  -- 1 NPUXOQW Oft PAGOTEHSETO (202+203+2086) 3.780.040.450,00 3.721.576.881,00
202 - -NMpuxonu og npogaxba 3.664.747.742,00 3.592,753.214,00
203 - - QcranaTi NpUxoau 115.292.708,00 128.823.667,00
- » 3aNUXN Ha roTOBW NPOU3BOSM U HEAOEPLLEHO
204 APOM3IBOACTBO HA NOYETOKOT HA FOLMHATA 1.108.895.820,00 970.323.725,00
- = 3anuxu Ha FOTOBK NPOMIBOSH U HELOBPLUEHO
205 NPOU3BOACTBO HA KPAJOT Ha FOAUHATA 1.347.013.198,00 1.108.895.820,00
- -1l. PACXOOUW O PABOTEHETO
207 (508+200+210+214+212+213+218+219+220+221+222)| 3-72°-898.282,00 3.510.024.851,00
208 - - Tpolwouy 3a CYPOBURW M SpYTW Matrepijanu 1.530.171.705,00 1.394.462.734,00
209 --HabfaBHa RPEAHOCT HA NpojafeHuTe CTOKN 78.323.035,00 72.902.226,00
- ~ HaBaBHa BpegHOCT Ha NpoAAnEHUTE MaTepujaniy,
210 peaepBHY ACMNOBU, CUTEH WHBEHTap, amBanaxa 654.295.987,00 750.134.695,00
aBTOryMU
211 -- Ycnyru co Kapakrep Ha MaTepujanHi TpoLoLu 448,700.166,00 450.,283.370,00
213 -- Tpowouu 3a BpaGaoTeHu (214+215+216+217}) 241.679.630,00 234.445.557,00
214  --Tnatu W HAAOMECTOUW Ha nnaTa (HeTo) 138.414.340,00 131.475.101,00
215 I:I;;rf;mouu 33 A@HOLM Ha NMNaTh W HAJOMEeCTOLUM Ha 12.596.789,00 11,625.027,00
- ~ [IPUAOHECK OF 3aR0IMKUTENHO COLMjanHo
216 OCHTYpyRaHE 58.544.794,00 55.656.819,00
217 -~ Ocravatu Tpowoum 3a Bpabortenure 32.123.707,00 35.388.610,00
- - AMOpTUIaLMja Ha MaTepujanHiuTe n
218 HEMATEPUjaNHUTE CPEACTEA 170.437.251,00 151.623.942,00
- - BpenrocHo ycornacysarse (ofesspefHyeaie) Ha
220 TEKOBHUTE CPEACTBA 20.626,00 1.048.034,00
222 --{crarartu pacxou og paboTemeTo 402.269.882,00 455,124.293,00
- - I, PUHAHCUCKK NPAXOAN
223 (224+209+230+231+232+233) 4.691.194,00 4.123.230,00
229 - -MpuxofM of BNOXYBaHa BO HENORP3aHN ApyiLuTea 2,908.236,00 2,127.092,00
- - MpuxoaW No OCHOB HAa KamaTtk of paboTeke co
230 HenoEpaaHy ApyLLTEa 198.448,00 10.481,00
- - MNpuxagKu No OCHOB HA KYPCHW pasnuku of paboTekse
231 HENoRp3aH ApYLITBA 1.584.510,00 1.985.657,00
- - V. PUHAHCUCKK PACXOOU
234 (235+239+240+241+242+243) 79.851.902,00 57.552.251,00
- - Pacxonu no ocHOR Ha kamaTi o4 paborere co
239 HENOBP3IaHM APYLLTEA 76.124.744,00 53.423.727,00
- - Pacxogu no OCHOB Ha KYpCHY paanuki og, patotese
240 CO HENOBP3AHM APYLUTRE 3.727.158,00 4.128.524,00
- - NoBueka op peaorHoTo paboTemwe (201+223+244)-
246 (204-205+207+234+245) 417.098.838,00 296.695.104,00
250 —2:15?)06““3 npes ofaHodyeame (246+248) unn (246- 417.098.838,00 296.695.104,00
252 - -[laHok Ha gobueka 55.059.961,00 20.570.633,00
- - HETO JOBVBKA 3A OENOQBHATA NOAQWHA {250-
255 252+253-254) 362,038.877,00 276.124.471,00
- - Npoceyer Opoj Ha BpaBoTeHW Bpa OCHOBA HA HacoBu
257 Ha paboTa BO NpeCcMETKOBHMOT NepUos {Bo anconyren 203,00 208,00
W3HOC)
258 - - bBpoj Ha meceuy Ha paborerse (Bo anconyTeH WaHoco) 12,00 12,00
259 -- NOGUBKA/3ATYBA 3A NEPKUCH 362.038.877,60 276.124.471,00
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260

- - foBueka Koja vt NMPUNara Ha UMATENKUTE Ha aKkUuK
Ha MaTW4HOTO APYLUTBO

362.038.877,00

276.124.471,00

269

- - NoBuBKa 3a roguHara

362.038.877,00

276.124.471,00

271

- - OcTanara ceondaTtHa aobueka
(273+275+277+279+281+283) -
(274+276+278+280+282+284)

32.778.108,00

272

- - OcraHata ceondpaTHa aaryta
(274+276+278+280+282+284) -
(2734275+277+279+281+283)

1.211.800,00

275

- - JoGU1BKK Of NOBTOPHO MEpere Ha (PUHAHCHUCKN
CpefcTea PacnoNoxnuen 3a npofaxta

32.778.108,00

276

- - 3aryu of NOBTOPHO Mepekse Ha GIKHAHCHCKKA
CpeACTea pacnonoxJIMeM aa npoaaxba

1.211,800,00

286

- - Heto o¢Tanara ceondartHa nobueka (271-285)

32.778.108,G60

287

- - HeTo octaHata ceondarHa aarybu (285-271) unu
(272+285)

1.211,800,00

288

- - BrynHa ceonchatHa pofivBka 3a roguHaTa (269+286)
unu (286-270)

360.827.077,00

308.902.579,00

dpxaBHa eBUZleHUM]ja

AON

OaHaKa 3a

Onuc

Heto 3a
TeKoOBHa
rogvHa

BpyTo 32
TEKOBHA
roauHa

WUcnpaeka
Ha
BpeaHOCTA
3a TeKOBHa
ronuvHa

MperxonHa
roauHa

606

- - CeralHa BpeAHOCT Ha KOMM|yTePCKUOT
caoTEEp pa3dBMeH 3a concTeeHa ynotpeba (<
unu = AQMN 004 op BC)

1.564.315,00

862.769,00

609

- - 3eMjuwiTa

54.709.745,00

54.709.745,00

612

- - CeraliHa BpegHOCT Ha rpagexHn o6jexTu
of BUCOKOIPaaha koK ce KopucTar aa
BpLere aejHocT (< unu = AOM 012 og BC)

856.514.556,00

899.503.561,00

625

- - 3aeMU U KPEeaUTU JageHu Ha
HethUHAHCUCKW TRTORCKW APYLUTEA BO
NPUBATHA W ADXABHA COMNCTBEHOCT W jaBHKA
npenpuvjatuja pa aesjara< unu =AOMN
024+A0MN 025+A0N 032+A0N 033+A0N
034+A00M 046+A0N 047+A0MN 056+A0N
057+A0N 058 Of &C)

568.867.656,00

509.619.813,00

631

- - OCHOBHA IMaBHWHA {CONGTBEHKUYKM
KanwuTan) 8o yaenu nacenyBanu of, ApYri
TProBCKW APYLITBA BO NpUeaTHa U ApXaBHa
CONCTBEHOCT W jaBHW Npenpujat1ja po
semjara (< wnu =AQ0IN 065 op BC)

842.961.911,00

842.961.911,00

634

- - OBBpCcKY NO 33eMU W KPEOAWTK 3eMeHW of,
HehMHaHCUCKU TPrOBCKU APYLLTBA BO
NPUBATHA M APXABHA COTNCTEEHOCT W JaBHK
npenpujatvja 8o 3emjata(< unu =AOM
086+A0IMM G87+ACMN 088-+A0MM G88+AON
090+AQM 096+ACMN 104+ACMN 107 OO BC)

140.000.000,00

195,498.334,00

643

- - Mpuxopu on Npopaxba Ha MPoU3BoaU,

CTOKW W YCIYTW Ha floMalueH na3ap (< vnv = | 1,517.687.512,00

AQON 202 op BY)

1.585.527.574,00

644

- - Mpuxogu oa npodaxba Ha NPoU3BoAH,

CTOKM W YCNYIW HA CTpaHcKW nNaaap (< unu = | 2.

AOM 202 op BY)

147.060.229,00

2,007.225.640,00

655

- - Hannartexu otnuwany nobapyeama 1
NPUXCAW O OTNUC Ha obbpaku (< unu = AOT
203 on BY)

360.956,00

534.909,00

661

- - OcranaTth Npuxoau o patoTereTo (< unu
= AON 203 op BY)

80.897.361,00

87.900.888,00

663

- - [lpuxcaun of NOpaHeLlHyY roguHu (< unu =
AQMN 203 og BY)

661.578,00
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BuHapcka Buaba TMKBELI Af] - Karagapuu

KOHCONUAUPAH U3BEWUTAJ 3A MAPUYHHWTE TEKOBW 3a rogWHaTa Koja 3aBpuwyBa Ha 31

JEeKeMBpU
2025 2024
Benew, (000) MKA {000) MKA
Napu4yHK TekoBu of onepaTUBHU aKTUBHOCTH
Pobuska npea ogaHoyyBatbe 355,799 279,024
YcornacyBatse 3a:
AmopTuszauumja 17u 18 173,926 154,872
Pacxonu (Mpuxogu) oL KaMaTy U AMBUIAEHIW, HETO 14 56,502 42,678
Mpuxoau og oTnUc Ha OGBPCKK 10 - (533)
AMOpTM3aUKja HA rPAHTOBM 28 (2,403) (3,502)
Mcnpaeka Ha BpegHOCT Ha nobapyBarea 13 - 464
OTnue Ha BpeAHOCT oeTaHaTH nobapyBarka 13 663 663
OTNUC Ha aBTOrYMW U CUTEH UHBEHTAP 13 1,727 6,567
Kycouu 915 3,573
KypcHU paanyku of npepenyBakbe Ha Kypc 10 {2,253) -
Mpuxoan o AMBKAEHIMW (2,908) -
KanutanHa saryba (fo6uBka) o4 OCHOBHWU cpegcTBa 13 {254) {1,009}
Pobueka (3aryba) npep npomeHu Bo 06PTHU cpefcTBa 581,714 482,797
MNobapyearba o4 npoaaxta 124,346 {157.621)
MNoBapyearba 3a AafeHn aBaHcK {18,644) {31,8586)
QOcTaHaTtu TeKoBHY cpeacTea u ABP (105,419) 6,002
3anuxu (300,220) (195,091)
O6BpckK of Ac6aByBaqU {157,935) {4,1686)
OcTaHaT TekoBHU obBpcki 1 [BP 23,494 15,471
HeTo napu ynoTpebeHu Bo paboTeteTo 147,336 115,536
MnaTeH paHok og aobuBkKa {56,463) (31,026)
HeTo napuyHu TeKoBU of, ONepaTUBHW aKTUBHOCTH 90,873 84,510
MapUyHA TEKOBYW O BNOXKYBAYKY AKTUBHOCTH
MNpunuen {oanuBy) o4 Kynonpofaxta Ha BroXKyBarba 19 - {11)
MNapuyeH HAAOMECTOK NNATEH 33 CTEKHYBAaHE HA NOAPYMHULM (884,954) -
flapudHK cpeacTBa CpefAcTBA CTEKHATU CO NOAPYMHULM 1,952 -
HannaTtenu {(AageHu) nosajMuyn, HeTo 23 {(40,960) (205,967}
[pPUMEHU KaMaTu 14 119 8,714
MNpUMeHy auBUaeHAM 14 2,908 2,127
KynyBarbe Ha HeABUXHOCTW, MOCTPOjKW W onpema 17 {30,514) {275,884)
KynyBarse Ha nuueHuu 18 (889) (713)
fpogakbu Ha HeABUXHOCTHW, NOCTPOJKK W onpemMa 17 254 3,702
HeTo nap1yHU TEKOBU 0f BNOXYBaYKW aKTUBHOCTH (952,084) (468,032)
NapuyHy TekoBW of PUHAHCUCKM AKTMBHOCTH
HcnnateHu auBuaeHOU - -
MnareHa kamaTa {56,621) (53,527)
OTnnaTeHu o6BPCKA 38 NUSUHT {37,839) -
MekopucTeHu (BpaTeHu) 4ONTOPOHHU KPeAWUTH, HETO 29 976,232 346,272
ekopucTeHu (BpaTeHW) KpaTKOPOYHW KPEOUTH, HETO 29 {55,498) 184,100
HeTo napuyHuW TekoBW of (hUHAHCUCKU aKTUBHOCTH 826,274 476,845
HeTo aronemyBatke (HaManysarbe) Ha NapuyYHK cpedcTBa (34,937) 93,323
MapK4yHKU cpegcTBa Ha MOYETOKOT Ha roguHaTa 25 120,348 27,025
NapuyHK cpefcTha Ha KpajoT of roguHaTta 25 85,411 120,348
BenewkuTe ce coctaBeH Aen Ha KoHcolUgupaHuTe hvHaHCUCKU WaBewTaun 10















BB TUKBEW AQ - KaBagapuu
BENEWKW KOH KOHCONUWOQUPAHUTE ®PUHAHCUCKU U3BELLTAU

2.2. OCHOBHU CMETKOBOLCTBEHN MeTOAMW

DUHAHCUCKUTE U3BelTan ce COCTaBeHW BP3 OCHOBA Ha MeToZoT Ha HabaBHa
BPefHOCT, OCBEH 3a. HefBUXHOCTUTE, nocTpojkuTe U onpemata (HMO) wu
HWBHaTa aMopTU3aLuja, Kaj Kou ce BPLIEeHW KOPeKUWM BO MUHATUTE FOL4MHU BP3
OCHOBA Ha NPUHUMNOT Ha peBanopusayunja co npuMeHa Ha yHUUUMpaHW
KOe(ULIMEHTU Ha NOPacT Ha LeHUTe Ha NPOU3BOAUTENUTE HAa WHIAYCTPUCKU
npou3soaun, Kou ru objasysa [lpxaBHUOT 3aBo 3a CTATUCTUKA Ha Penybnuka
CeBepHa MakegoHnuja (Benewka 3.12); 3a BNoXyBaraTa pacrnonoXiuBu 3a
npofaxba Kou ce NPU3HaeHK cnopeg HUBHaTa 00jeKTUBHA (Na3apHa) BpegHOCT
(Benewka 3.11) n 3a no3oBuUTe Hacagu. J1030BUTEe HAcagM ce NPU3HaBaaT Mo
HUBHaTa HabaBHA BPeAHOCT, KOja MW BKIy4YyBa CUTE AWPEKTHO NPUNULWNWBK
TPOLWOLUM 3a HUBHO AoBeflyBarbe BO cOCTO[6a U NoKauuja HeonxoaHa 3a HUBHa
ynotpeba. (1o Mo4eTHOTO Mpu3HaBake, [pywTBOTO NpUMeHyBa MOZEn Ha
peBanopusauyuvja, npu LWTO JIO30BUTE Hacagu ce eBUZeHTUpaaT no
peBanopusnpaHa BpegHOCT, Koja NpeTcTaByBa HUBHA 00jeKTUBHA BPeAHOCT Ha
AAaTYMOT Ha peBanopu3auuja, HaManeHa 3a akymysfvpaHa amopTu3auuja u
3arybu nopagu obesppegHyBamse.

2.3. MpumMeHa Ha HOBK U peBuaupaHu MCOU
MpeuvyHa npumeHa Ha MC®UW 16 - Haemu

OpywrsoTo ro npuMeHysa MCOW 16 - Haemu og 1 jaHyapu 2025 rofuHa, cornacHo
npeogHuMTe oApefbu Ha craHgapgoT. OBaa npuMeHa npeTcTaByBa NpoMeHa BO
CMETKOBOACTBEHUTE NONMUTUKW Kako pesynTaT Ha npeaTta NPMMEHAa Ha HOB cTaHAapA,
a He NpoMeHa BO CMETKOBOACTBEHA NPOLEHKa.,

JpylwTeoTo He ri npenpaeu cnopefgbeHuTe nogaTouu 3a 2024 roguHa, Tyky edexkTuTe
o4} NpBaTa NpUMeHa rM npuaHa v o6enofeHn corNacHo CooABETHUTE NpeoaHU oapeatu
Ha cTaHaapAaorT.

Mo uaBplleHaTa npoueHKa Ha BNWjaHWETO ©ff HOBOMPUMEHNWBUTE cTaHAapau, BO
TEKOBHUOT nepuos, npumeHara Ha MCOU 16 - Haemu pesynTupalue co npoMeHa BO
CMETKOBOACTBEHUOT TPeTMaH Ha AoroeopuTe 3a Haem., Kako nocnegvua Ha oBaa
npomMeHa, o4 JoroBopuTe 3a onepaTuBeH HAeM ce NpU3HaBaaT HOBU CPEACTBA MO OCHOB
Ha NpaBo Ha KOPWUCTEH:e U COOABETHU OOBPCKU 3a NU3WHI 32 JOFOBOPU 32 HAEM KOW
nNpeTXo4HO He BUne npusHaeHW Bo BUNAHCOT Ha cocToj6a.

Bo npetxogHuTe nepuoau, LOroBOpUTE 3a JIM3WHT KOW CYLUTWHCKU NpeTcTabyBaa
PUHAHCUCKWU JIM3UHT Bune NpPU3HAeHW BO PaAMKWTE HA HEABWXHOCTW, MOCTPOJKU W
onpemMa, fodeka coofBeTHUTe 06BPCKU Bune NPUKaXKyBaHW BO PAMKUTE HA KpeauTuTe
1 nosajMyBar-ata. o 04HOC Ha OBWe forosopu, npeaTa npumeHa Ha MCOU 16 Hemalle
MaTepujaneH eekT Bp3 KanuTanoT, CAHOCHO BP3 3afpaHaTta JobuBKa Ha AaTyMoT
Ha npBaTa npuMeHa, 6ugejkn cpeacTeaTa U 06BPCKUTE MO TUE 4OrOBOPU Beke 6Bune
BUNaHcHO NpUsHaeHW.

Of gaTymoT Ha npeBaTa NpuUMeHa, cpeAcTsaTa Kou ce OogHecyBaaT Ha NU3UHT ce
obenoaeHyBaaT Kako cpefCTBa co NPaBO Ha KOPUCTEHE CO UCTUTE knacudmkayum 8o
Kou 6U bune npukaxaHu w fAokonky 6u Bune BO concTseHOCT Ha [pywTeoTo.
CoogBeTHUTE OOBPCKWM MO OCHOB Ha NIM3WHT ce KnacudmuyvpaaT U npeseHTUpaat
0AAEMHO KAKO TEKOBHU U HETEKOBHU 0BBPCKU 3a NU3nHr. o gaTymoT Ha npeaTa

KoHconugupaHw puHaHCUCKW u3BewTan 3a 2025 roguHa 15






BB TUKBELW Af - Kapagapuu
BENEWKU KOH KOHCONMMWAWPAHWUTE ®PUHAHCUCKU U3BELWITAU

2. OcHoBa 3a cocTaByBathe Ha (PUHAHCUCKKW U3BelTau (NpoaonXKysa)

MoHaTamy, co ognyka Ha CobpaHWeTo Ha akyvwoHepy AoHeceHa Ha 11 Hoemepu 2025
roguHa, flpywteoto peanuaupawe otkyn Ha 100% yaenu Bo arpapHu ApywTea 3a
NPOW3BOACTBO Ha rpo3je, U Toa:

- Arpo Bapgapue JOOEI YBoa-u3poa Nesrenuja (npeTxo4Ho BO concTBeHOCT HA M 6
EOEH 00O0),

- M-6 Egen 'puH IOOEJT Ckonje (npeTxofHo Bo concTBeHocT Ha M 6 EEH 0Q),

- llenoso JJOOEI HeroTuHo (npeTxoaHo Bo concTeeHocT HA M 68 ELEH JOO), n

- M-lWect Arpap AOOEI (npeTxogHo Bo concTeeHocT HA M 6 AOQ) co HerosaTa
noapyxHuua baposo JOOE (100% koHTponupana oa M-LWect Arpap JOOEN).

Co HaBeaeHaTa TpaHcakuuja, arpapHUTE ApyLUTBa KOW NpeTXoAH0 Gune noj QUpeKTHA
KOHTPOMA Ha MHO3WHCKUOT aKUMOHEep U HeroBuTe NOBR3aHW APYLITBA NpeMUHyBaaT noa
KoHTpona Ha [pywTeoTo U cTaHyeaat Aen o4 Mpynata. Bo KoHconuaupaHuoT 6unaHc
Ha cocToj6a Ha 31 gekemepu 2025 roguHa ce BKIYYEHW HUBHWUTE UAEHTUhUKYBaHWU
cpeAcTBa W 06BPCKU HA AaTyMOT Ha cTekHyBawe. Co ornej Aeka cTexkHyBameTo €
peanuanpaHo Ha KpajoT Ha 2025 roguHa, edieKToT 0 HUBHOTO paboTerse of JaTymMOT
Ha cTekHyBarbe f0 31 gekemepu 2025 rofiHa He e MaTepujaneH U Nopaau Toa He e
BKINy4YeH BO KOHCONTMAUPAHUOT GUnaHc Ha yenex za 2025 roguHa.

2.6. KopucTerbe Ha NpoUeHKHU U pacygyBamka

MMpwn nogroreyBareTo Ha oBUEe dMHAHCUCKU U3BeluTau, [JpyluTBOTO BPLWIW MPOLEHKU U
AOHecyBa pacyAyBarba KOW UMaaT BNUWjaHUe Bp3 NPUKaKaHUTe W3HOCU Ha cpeacTBa,
06BPCKY, NPUXOAM U pacxou, Kako U Bp3 obenofeHeTuTe NoTeHUMUjanHu o6BPCKU Ha
JaTyMOT Ha uaBecTysatbe. [polyeHkuTe U pacysyBarara ce 3aCHOBaHW Ha UCTOPUCKO
WCKYCTBO, NO3HaTU hakTh WU OKOMHOCTU Ha AaTyMOT Ha U3BecTyBarbe, Kako U Ha
oYveKyBarba 3a WAHM HacTaHW 3a Kou PakoBogcTBOTO cMeTa Aeka Ce pasyMHU BO
dafleHTe oKonHOCTU. BUCTUHCKUTE peaynTatt MoxaTt ga ce pasnukyBaar of oBue
NpoLeHKN,

lMpoueHKUTEe U pacyfyBarbata KOHTUHYWpaHO ce npeucnuTymaar. [poMeHuTe Bo
CMETKOBOACTBEHUTE NPOLEHKM ce NPU3HaABaaT BO NepuofoT BO KOj mpoueHkaTta e
NpoMeHeTa, JOKONKY NPOMEHaTa BNWjae caMo Ha Toj Nepuoj, OAHOCHO U BO UAHUTe
nepuosu JOKONKY NPOMEHATA BAWjae U Ha TeKOBHWUOT W HA UAHUTE NEpUO M.

HajanauajHute nofgpadja BO KOW ce NpUMeHyBaaT MpOLEeHKU U pacyfyBarba, a Kou
MOXXAT Aa UMaaT MaTepujasiHo BnvjaHue Bpa HUHAHCUCKUTE U3BeluTau, ce CregHuUTE:

KopuceH Bexk Ha ynotpeba HA HEOBMMNHOCTUTE, [OCTDOJKMTE M onpemara U
HemarepujanHuTe cpelcTaa

AMOPTU3aLUUCKUTE CTANKWU, KOPUCHUOT BEK Ha ynoTpeba u peaugyanHaTta BpefHOCT ce
YTBpAYBaaT Bp3 OCHOBA HA NPeTX0AHO UCKYCTBO, OMEKYBAHUOT HAa4YUH HA KOpUCTEH:e
Ha cpefcTBaTa, TEXHWYKUOT pPasBoj U NpoueHkaTa HA PakoBofAcTBOTO 3a ugHuTe
€KOHOMCKW KopucTu o uctute, CoofBeTHOCTA HA OBUE NPETNOCTABKU Ce NMPencnuTyBa
HajManky efgHall roguuwHo.
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BB TUKBELL Afl - Kasagapuu
BENEWKA KOH KOHCONUWANPAHWUTE ®UHAHCUCKWU U3BELWTAU

2. OcHopea 3a cocTaByBatbe Ha hUMHAHCUCKU U3BewTau (NpogoKyBa)
Jlzinr

KaMaTHWTe cTamnku KOU Ce KOpUCTaT 3a AUCKOHTUPaHre Ha NpoueHeTUTe napudru
TEKOBW ce NpUMeHyBaaT WCKIY4UBO BO paMKW Ha nNpecMeTkuTe cornacHo MCOU 16 -
Haemu, 3a uenuTe Ha yTBpAyBarke Ha BpeAHOCTa Ha CpeacTBaTa ¢O NpaBo Ha
KOPUCTEHE U COOABETHUTE OOBPCKU 32 JIU3UHT,

3a poroBopute 3a HaeM Kou ce npu3Hatu no MCOW 16 Bo TEKOBHWOT nepuog,
JpylWTBOTO KOPUCTK WHKPEMEHTANHA KaMaTHa cTanka Ha 3afonysarse of 5.5%, koja
ja npeTcTaBysa cTankara no koja ApywreoTo 64 ce 3agonuno 3a HabaBka Ha CNUYHO
CPEACTBO, CO CNUHEH PoK U Mo Ha PU3KK, HA JATYMOT Ha 3aM0o4HYBaHe Ha HAEMOT.

3a AoroBOpUTE KOW NPETXogHo Gune KnacuhuumpaHu Kako MUHaAHCUCK NMA3UHT U KoW
Ce aKTUBHMW Ha MOYETOKOT Ha NEepUOAOT, AUCKOHTURAHETO HA Napu-4HUTE TEKOBU Ce
BpWM CO KaMmaTHUTE CcTankyu YTBPAEHU Of NU3UHT-KOMNAHWUTE, Kako WTo ce
JdedMHUpaHKn BO COOABETHUTE AOTOBOPW, NMPK LUTO 32 OBUE NU3UHIK NOCTojaT yTBPASHU
aMopPTU3aLMOHU NNAHOBM.

ObesBpefHysare Ha rnobapysarara 1 CpegCTaara 10 CCHOB Ha [orosopit

ObesBpegHyBateTo Ha nobdapyBatbaTa Of KynyBauu, ocTaHaTtuTe nobapysarba W
cpeAcTBaTa MO OCHOB HAa JOrOBOPU Ce 3aCHOBa BP3 MNPOUEHKA HAa HUBHATa
HannatnueocT. [1py oBaa NpoueHKa ce 3eMaaT npefBW CTapoCHATa CTPYKTypa Ha
nobapyBarbaTa, UCTOpUjaTa Ha Hannarta, IMHaHcuckaTa cocTojba Ha AOMKHUUUTE,
nocToeqkUTe obe3benyBarba, Kako W 0YeKyBaHWTE WAHW TFOTOBMHCKW MPUNUBU.
BUCTUHCKWOT UCX0 MOXeE fAa ce pasfiuKyBa Of U3BPLIEHUTE MPOLEHKM.

Sanuxu

Mpu NpUMeHa Ha CMeTKOBOACTBEHUTE NOMUTUKKU 3a 3anuxu, PakoBoACTBOTC KOPUCTU
3HaYyajHW NpPoUeHKW W pacygysarba KOW UMAaT BiWjaHWe BP3 UCKa3aHsaTa BpegHOCT Ha
3anuxute BO UHaHcUcKMTe wusBewTaun. OcobeHo, yTBpAYBarbeTa HA  HETOo-
peanu3aguoHaTa BpedHOCT Gapa NpuUMeHa Ha pacyaysadje, buiejki ce 3acHoBa Ha
npoueHeTa npojasHa LeHa BO PefOBHUMOT Tek Ha paboTereTo, HaManeHa 3a
NpoLeHeTUTE TPOLLICLMW 3a AOBpLYBatbe WU peanuaayuja Ha npogatarta. Osue NpoUeHKU
ce TemenaaT Ha TEKOBHM MasapHU YcnoBW, WCTOPUCKO WUCKYCTBO U OYEKYBARU
TPEHAOBW, MPU LITO NPOMeHWTe BO NobapyBadkaTa, UeHWTe WAW TpoliouuTe Moat
3Ha4ajHO ga BNWjaaTt BP3 OCTBAPNUBATA BPEeAHOCT HA 3aluxuTe.

JononuutenHo, PakoBOACTBOTO KOPUCTW pacyfyBaHje npu yTBpAyBarbeTo U
PEACBHOTO NPEUCTWTYBakke Ha cTaHAapAHaTa Npou3BofHa UeHa, Koja ce Haaupa Ha
ApoueHKW 3a NoTpowyBadYkata HA  Martepujanu, paboTHa cuna U ONWTH
NPoOU3BOACTBEHWM TpowolW. Ha KkpajoT Ha nepuopoT, ce BpWKM NpecMeTKa Ha
dhakTU4KaTa UeHa Ha YWHerbe W Ce yTBpAyBaaTt oTcTanyeBarbata BO OAHOC HA
cTaHaapfHWTe TpoWiouw, npu WTo pacnpedenbara Ha oBwe oTcTanyBakka MNoMefy
TPOWOKOT Ha NpoAajeHuTe Mpou3BOAW W KpajHUTE 3anuxyd BKNyYyBa NpUMeHa Ha
pacyayeaHje.

Anokauujata Ha (OUKCHUTE ONWTU NPOU3BOACTEEHU TPOLLOUU Ce 3aCHOBA HA NMpOoLieHeT
HOpManeH KanayuTeT Ha NPOU3BOACTBEHUTE CPeACTBa, NpW WTO OTCTanyBaHarta o4
OBaa MPeTnocTaBka MOXAT Aa BAWjaaT BpP3 BUCMHATA HA TPOLUOKOT MO efuHUua
NPOU3BOA W, CO TOa, BP3 BpeAHOCTA Ha 3anuxuTe,
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BENEWWKW KOH KOHCONMMAWPAHWUTE ®PUHAHCUCKW USBELLUTAK

2. OcHoBa 3a cocTaByBake Ha (hUHAHCUCKM U3BelTaun (Npogonxkyea)
2.7. KoHTUHyuUTeT BO paboTereTo

®dUHaHCUCKUTE M3BewTan Ce M3roTBEeHW Bp3 OCHOBA Ha NpeTnocTaBkata 3a
KOHTUHYUTET BO paboTeHeTo OfHOCHO fieka APYWTBOTO Ke NPofdo/ki Aa patoT BO
JorneaHa uaHuWHa. [pywTBOTO Hema Hamepa, HWTY noTpeta ga ro nuksudaupa unu
MaTepujanHo ga ro orpaHvwdy onceroT Ha cBoeTo paboTerse,

3. OCHOBHW CMETKOBOACTBEHW NONUTUKWU

OcCHOBHUTE CMETKOBOACTBEHW NOMUTUKK U NPOLEHKU KOPUCTEHU MPU COCTaBYBaHeTO
Ha oBWe hMHAHCUCKIM M3BeLUTau ce AageHu nogony. CMETKOBOACTBEHUTE NONUTUKM ce
KOPUCTAT KOH3UCTEHTHO BO TEKOT Ha pasrfiiegyBaHuoT nepuog.

3.1. Npuxoau op npofaxbéa

MNpuxoauTe ce npusHasaaT Bo cornacHoct co MC®W 15 - MNpuxoan og Aoroeopu co
kynysa4u. lpuxon ce npusHaea kora [pylwTBOTO ja WCNONHyBa ofBpckata 3a
U3BpLUyBaHe CO NPEHOC HAa KOHTponaTa Bp3 AOroBOPEHWUTE NPOV3BOAWU HA KYNYBaYoT,
BO W3HOC Ha TpaHcaKUMcKaTa UeHa Ha Koja LpywTeoTo uMa npaeo.

[pywTBOTO OCTBapyBa NPUXoAW O UCMopaka Ha BUHO, AECTUNAT, KOHUEHTpAaT, oueT,
pakuja u HanueHo BWHO. Kaj oBUe [OroBopy BooBUHaEHO NOCTOW €AMHCTBEHA 06BpCKa
3a U3BpLUYBaH-e - UCNopaka Ha Npou3BoauTe,

MNpuxoAdoT ce Npu3Hasa BO TOYKA HA BPeMe, OJIHOCHO BO MOMEHTOT KOra KOHTpOnara
Bp3 nNpousBoguTe ce npeHecysa Ha KynysBadoT. OBa BOOGUYAEHO HacTanysa npu
“cnopaka, oAHOCHO NPUW NpeB3emMaHje Ha NPOW3BOAWTE OJ] CTpaHa Ha KyNyBauyoT, BO
COrNacHOCT CO AOrOBOPEHUTE YCIOBW Ha ucnopaka. [pylUTBoTO HeMa NPUXOU KoM ce
MpU3HaBaaT BO TEKOT Ha BpeMe.

TpaHcakyuckata LeHa ce yTBp/yBa Bp3 OCHOBA Ha [IorOBOPEHWUTE LIeHU U ce HaManysa
3a pabaTu, KomepuujanHW nonyctw, 6OHycW, MNoBpaTU W ApYrd enemMeHTu Ha
BapujabuneH HaJomecT, JokofNKy TakBW noctojaTt. Kora noctou BapujabuneH
HafoMEeCT, UCTUOT Ce BKMy4yBa BO NPUXCAOT CaMo [0 OHOj M3HOC 32 KOj € BepojaTHO
[leKa Hema [ja HacTanWu 3Ha4ajHo HaManysare Ha NPeTXOAHO NPU3HATUOT MPUXo/.

MNopaau KpaTKUOT Nepuoj of Ucnopaka A0 Hannata, [pywTBoTo He UaeHTUdhUKYBa
3Ha4ajHa (hUHAHCUCKA KOMIMOHEHTa BO ACroBOPUTE €O Kynyea-uTe. [puxoauTe ce
npeaeHTtupaat 6ea [[1B, akyusa v gpyru gaHouu Kou He npeTcTaByBaaT npuxos Ha
ApywTeoTo.

3.2. Mpuxogu o4 NU3KHT M OCTAHATU orNepaTUBHKU Npuxoau

MNpuxoaute oA onepaTtUBEH NU3WHT NPOU3NEryBaat off JONTOPOYHO U3daBarke Ha
JeNoBW Off CKNaAWlHW KanauwTeTW W Apyru CpefcTBa, Kora JOroBopuTe i
UCMoNHyBaaT KpUTepUyMuTe 3a NUauHr so cmucna Ha MCOU 16, Kako Haemogaead,
ApywTBOTO fi4 NpusHaBa nnakawarta off OnepaTWBeH IU3WHT Kako Mpuxog Ha
NpaBoNMHACKA OCHOBa BO TEKOT Ha NepuofoT Ha JIM3UHIOT, OCBEH aKo Apyra
cucTemMarcka ocHoBa NoAoctpo ro ogpasysa 06pa3elUoT Ha KOPUCTEHe Ha EKOHOMCKUTE
KOpWUCTW of npeaMetHOTo cpeAcTBo. OBWe NpUxoau npeTcTaByBaaT npUXoan oA
pefoBHaTa AejHocT Ha [pylITBOTO BO paMKUTE Ha COOABETHUOT AEMNOBEH CErMEHT U ce
knacuduLmMpaaTt Kako ocTaHaTi onepaTUBHU NPUXOAM.
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BENEWKW KOH KOHCONUWAUWPAHWUTE PUHAHCUCKWU U3BELUTAU

3. OCHOBHUW CMETKOBOACTBEHW MONUTUKYU {NpoaorKyBa)
3.9. Nobapysatba o4 Kynyeauu

MNobapysarsaTa Mo OCHOB Ha Npogaxkba ru ondakaaT cuTe nobapyearba of NpodaneHu
NPOWU3BOAM WU W3BPWEHW YCMYrM WU ce eBuaeHTUpaaT no akTypupaHa BpegHocT,
HamaneHW 3a ucnpaBka Ha BpeHOCT 3a COMHUTENHU U cnopHU nobapyearsa. Vcnpaska
Ha BpefHOCT Ha nobapyearaTa ce NPU3HABa BO PacxXoguTe 3a NepuoioT 3a cuTe
nobapysarba 3a KOW NOCTON NPOUEHKaA AeKa ce HeHannaTtnUeW Ha 4aTyMoT Ha BUnaHcoT
Ha cocToj6a, MHavkaTopu 3a HeHannaTnWeocT Ha nofapyearbata ce chnefHuTe;
JoUHere BO HanmnaraTta, WHCONBEHTHOCT Ha KynyBaduTe, 3anodHaTa unu MoxkHa
nocTanka 3a NUKBUAAUWja UM cTeYaj, Kako U Apyrd peneBaHTHU OKONHOCTW,
CoMHUTeNnHWTe notapyearba Ce OTNWLIYBAAaT BO LUENOCT BO MOMEHTOT Kora Ke ce
YyTBPAW 4eKa UCTUTE Ce HeHannaTnusu.

3.10. 3anuxu

3anuxuTe Ha maTepujanuTe, ambanaaTta, pesepeHUTEe AeNOoBU W ApYruTe CIWYHK
3anMxu UHUUKWjanHo ce Mepar cnopes noHWckaTa noMerly HabaeHaTa BpegHOCT U HEeTO-
peanuasaumMoHaTta BpefHocT. HabGaeHvaTa BpegHOCT W BKAyYyBa TpolouuTe 3a
HabaBKa, KaKo U ApyruTe TPOLLOUM HANpaBeHW 3a 3anMxuTe Aa ce foBeaaT 0 HUBHATA
ceraliHa nokauuja W coctojba. HeTo-peanuaayuoHata BpedHOCT MNpeTcTaBysa
npoueHeTa NPOAAXKHa LeHa BO PefOoBHUOT TeK Ha paboTereTo, HamaneHa 3a
NPOLEHEeTUTE TPOLLIOLM HEONXOHU 3a 3aBpLUyBatke U peanuaaumja Ha npogataTa.

MocnegoBaTento, MaTepujanuTe, ambanaxaTta, pe3epBHUTe 4eNoBA U APYTUTE CIUYHU
3anuxu ce BpeaHyBaaT Co NPUMeHa Ha MeTodaTa Ha NoHgepupaH Npocek.

loTOBUTE MPOU3BOAM MHULMJANHO Ce MepaT crnopej cTaH4apfHa npou3BoAHa UeHa
yTBpAeHa Ha [aTyMOT Ha W3BecTyBatbe Ha MNpPEeTXOQ4HUOT U3BelTagH nepuod.
CTaHgapAHWTe TPOWOUM PEdOBHO Ce MpeucnuTyBaar WU, AOKONKY € HEeOMXOAHO, ce
peBuaupaaT 3a 4a I'1 pednekTupaaT TeKOBHUTE YCOBU.

Ha kpajoT Ha roauHaTa, Bp3 OCHOBA Ha BKYNHWTE (haKTUYKKM NPOU3BCOAHU TPOLUOUU U
pacrnonoxnueaTa KoNMU4MHa Ha TOTOBMW NPOU3BOOM, Ce YTBPAYBA LieHaTa Ha HYUHEH:e Ha
rOTOBUTE TMPOU3BOAM, MPU LITC Ce MpecMeTysaar oTcTanyBarbaTa BO OAHOC Ha
cTaHgapgHaTa Mpou3BogHAa UeHa KOpUCTeHa BO TeKoT Ha roguHarta. Osue
OTCTanyBata CUCTEMATCKU Ce pacnopeayBaaT Ha TPOLWOKOT Ha NpogageHuTe roToBU
NPOU3BOAU U HA BPeAHOCTA Ha KpajHata 3anuxa, ¢o Uen roToBuUTe MPOU3BoAWU Ha
AAaTYMOT Ha u3BecTyBake Ja 6UgaT UCKaXKaHu cropes noHUcKaTa noMefy ueHata Ha
YAHEHe M HeTo-peanusauMoHata  BpegHocT. HosoyTepgeHaTa  cTaHgapaHa
NPOU3BOAHA LieHa ce KOPUCTU BO HAPEAHUOT U3BeLUTaeH Nepuos,

lleHaTa Ha YMHEeHE Ha rOToBUTE TIPOU3BOAM MM BKITyHyBa TPOLIOLUAUTE LT Ce AUPEKTHO
NnoBpP3aHu CO EAUHWLMTE Ha MPOUM3BOACTBO, BKNYWYYBAjKW AUpeKTeH MaTepujan
AUpPeKTeH TPy4, KaKo Y CUCTEMATCKa anoKauwja Ha UKGHWUTE U BapujabyunHuTe onwtu
TpoLoUKX Ha NpoU3BOACTBO. Anokauujata Ha dUKCHWUTE ONWTK TPOLWOLM Ce 3acHoBa Ha
HOpManHUOT KanauWvTeT Ha NPOW3BCACTEEHUTE CpefcTBa.

HeanoumpaniuTe oniuTh TROWOUM, KAKC 1 aGHOPMANHUTE U3HOCK HA PacTyp, TpowouuTe
3a cknaguparbe no 3aBplyBatee Ha NPOU3BOACTBOTO (OCBEH aKO Ce HEeOMNXoAHW BO
MPOU3BOAHKUOT MPOLEC), aAMUHUCTPATUBHUTE OTILUTU TPOLWOUM KOW He npugoHecysaaT
3a [oBefyBatbe Ha 3anuxuWTe OO HMBHATA CeralHa nokauuja U cocTojfa, Kako u
TpolwouuTe 3a npofaxba, ce NpUaHaBaaT KaKo pacxod Bo NepuodoT BO Koj HacTaHane.
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BENEWKW KOH KOHCONWAWPAHUTE ®UHAHCUCKU U3BELUTAU

3. OCHOBHU CMEeTKOBOAGCTBEHU NONUTUKK {MpogQoMXyBa)

Ha 29.12.2025 rogvHa, CobpaHueTo Ha akUWOoHEPW AOHEce O4MYKM 33 3ronemMysame Ha
OCHOBHATAa FNAaBHUHA cO cpefcTBa Ha [pywTBOTO, Npeky pacnpedenda Ha Aen of
akyMmynupaHarta gotueka og 2017 u 2018 roguHa v uapgasarse Ha 101.598 HOBU 06UHHU
akuuK.

VnWMcoT Ha 3roneMyBarbe Ha OCHOBHATA TNaBHWMHA BO LleHTpanHuoT perucrap u
perucTpayunjata Ha HoBaTa emucuja Bo LleHTpanHuoT AenoavTap 3a XapTuM of
BpeHOCT ce UaBpueHn Bo 2026 roauHa. lopaau Toa, HaBeAeHOTO 3rofeMyBarbe He e
BKIYYeHO BO cocTojbaTa Ha akUMoHepeKUoT kanuTan Ha 31.12,2025 roguna.

Mo peanuaayujaTta, OCHOBHATA rnasHWHA Ha OpywTeoTo uaHecyBa 19.022.814,24 EVP
u e nofeneHa Ha 372.048 obuyHmM akumn.

(2) BakoHCcKu pesepBu

3akoHckUTe pe3epBU ce ¢hopMupaarT of ocTeEapeHarta fJobuBka Bp3 OCHOBA Ha
3aKOHCKUTe oapeadn u co pacnopes Ha peBanopu3aluoHUTe pe3epBu, a MOXAT aa ce
ynoTpebar 3a nokpuearke Ha 3arybara. CornacHo 3akoHckuTe oapeadu, [IpyluTBOTO €
JOMKHO Aa u3aBon of fnofuekaTa 3a TeKoBHaTa rogvHa MUHMMYM 5% 3a 3aKOHCKU
pe3epeu, ce Aofeka pesepsuTe He gocturHat 10% o OcHoBHAra rnaBHMHA Ha
ApywTBoTo. [JoKONKY U3HOCOT HA OBaa pe3epba He HaagMuHyBa 10% og BpeaHocTa Ha
OCHOBHATA MAagBHWHA, UcTaTa Moxe Ja 6ude ynoTpedeHa camo 3a NOKpUBare Ha
aary6u. Jokonky peaepearta HagMuHe 10% 04 akUMOHepcKUOT KanuTan Ha JpywrseoTo,
MOXe Aa 6uge ynotpefeHa 3a ucnnata Ha AvWBWISHAW CO MpeTxoaHa ogjlyka Ha
CobpaHueTo Ha aKUMOHEPW.

(3) PepanopusaymoHa pesepsa

PeBanopuaauuoHaTa pe3epea npeTcTaByBa Aen 0f KanuTasoT Koj ce of\HecyBa
Ha epeKTUTE 0 UCTOPUCKUTE 3aKOHCKU pesanopuaayun Ha HIMO Bo nopaHellku
nepuoau, cornacHo M3HeceHoTo BO Touyka 3.12, Kako U Ha edeKTUTe of
ycorsiacyBareTo Ha BNOXYyBarbaTa pacnonoxnueu 3a npojaxda A0 HUBHATA
o6jeKTUBHA BPe4HOCT, COrNacHo M3HeceHOTo BO Tadka 3.11.

[pomeHUTE Ha 06jeKTUBHATa BRe4HOGCT HA BNOXYBAHATA PAcNoNOXI/IUBU 32 Npogaxba
Ce MpU3HaBaaT HeNnocpeAHO BO KanuTanoT ¢& 40 MOMEHTOT Ha HUBHA npoaaxba,
HannaTa, oTyfyBake WU yTBpAEHO oWTeTyBarbe, KOra KYMyIaTUBHUOT edexT
NpeTxo4Ho NPU3HAEH BO KANUTANOT Ce NpEeHecyBa Bo HeTo fgobuekaTa wnn 3arybara aa
nepuoAaoT.

JenoT of peaepeata Koj ce oHecyBa HAa UCTOpPWUCKUTE peBanopusauuu Ha HIMO ce
UCKaXXyBa BO PAMKUTE HA KanUTanoT U ce npeHecyBa BO akyMynupaHa fo6uBka BO
cry4auTe [JO3BOSIEHW COrMacHO MNPUMEHNWBATA GCMETKOBOACTBEHa W 3aKoHCKa
perynatvea.

3.18. Nuanur

JpyLITBOTO KaKo HaemMaTen NpuU3HaBa CpefcTBa CO Npaso Ha KopucTetke U 06BPCKU 3a
AU3UHT 38 CUTE AOrCBOPW 3a NU3MHI, OCBEH 3@ KPaTKOPOYHW NU3WUHT U JTUSUHT Ha
cpefcTBa co Mana BpeHocT,
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BENEWKW KOH KOHCCNMUWOUWPAHUTE PUHAHCUCKU M3BEWTAM

4. DUHAHCUCKM PU3ULIM U YNIPABYBAHE CO UCTUTE (npoaomkyea)

OpywtBoTO ynpaByBa CO KPeAWTHWOT pPU3MK TpeKky MpoueHKa Ha KpeguTHaTta
CNOCOGHOCT Ha KyNyBa4YuTe, Cnejerse Ha HanmaraTa Ha nobapyeamara, 4oroBaparke
Ha COOABETHU UHCTPYMEHTU 3a 06e3beayBarbe Kora € NpuMeHnuMeo u opMuparse Ha
UCNpaBKa Ha BPeAHOCT 3a COMHWTENHW U CriopHU nobapyBatsa.

MakcumanHaTa W3NoXKeHOCT Ha KPegWTHWOT PU3WMK Ha AATYMOT Ha GUNaHCcOT Ha
cocTojba ofgropapa Ha CMeTKOBOJACTBeHaTa BpefHOCT Ha dhMHaHCUcKWTe cpefcTsa
npu3HaTy Bo BUNAHCOT Ha cocTojba.

JpywTBOTO UMa 3HA4ajHa KOHUEHTpauMja Ha KPEeAWTHWOT puaunk. KoHueHTpauuuTe Ha
KPeAUTHUOT PU3UK NO 3HAYAHW KYNYBaYWM W cTapocHaTa cTpyKTypa Ha nobapyBarsarta
ce AageHy so beneuwka 6.5, JpyWwTBOTO MMa BOCNOCTABEHC NONUTUKK U Npoleaypr 3a
crnefene W ynpapysare CO KPeAUTHUOT PU3KK, Kou ondakaaT pefoBHA aHanuaa Ha
W3M0eHOCTa NC NoeaUHEYHW KynyBaqi U NpoLeHkKa Ha HUBHATa KpeauTHa cnocobHoCT.
PakoBoACTBOTC UMA WASHTUBUKYBAHO MNOCTOeHe Ha 3HadajHa KoHUeHTpauuja Ha
KpeagUTHUOT PU3KUK, Koja NPOU3NeryBa o U3NOXKEHOCTa KOH orpaHuyqeH 6poj Ha ronemMm
KynyBa“u,

4.3, KamateH puank

KamMaTeHWoT pU3UK NpeTcTaByBa PU3UK AeKa O6jeKTUBHATA BPEAHOCT WNU WAHUTE
NapU-HY TEKOBU 0,4 MUHEHCHCKUTE UHCTPYMEHTU Ke (hnyKTyupaaT nopaju NpoMeHn Ha
nasapHU KaMaTHU CTaMKU.

ApylWITBOTC ce U3NOKYBA HA KaMaTeH PU3UK BO CMy4Ydj KOra KOpUCTWU KpeguTu U
no3ajMuL UNU Kora KWMa AenoHUpaHW CpeicTBa BO OaHKWU U ApYyrU bUHAHCUCKM
WHCTPYMEHTU A0roBOpeHn No sapujabunHu KamaTHU cTanku, PakoBoacTBOTO ja cnegu
U3NOXKEHOCTA Ha KAMATHWOT PU3UK MpeKky aHanu3aTta Ha CTpykTypata Ha
thbUHaAHCUCKWUTE CpeACTEa U COBPCKY cnoped BUACT Ha KamaTHATA CTanka.

CeHsuTUBHATa aHanu3a Ha KaMaTHWOT pU3UK € NoAaroTBeHa Bp3 OCHOBA Ha
GHUHAHCUCKUTE UHCTPYMEHTW GO BapujabunHM KaMaTHW CTanku Ha JaTyMoT Ha
6UNaHCcOT Ha cocToj6a, NPWU NPETNOCTAaBKA Ha pasyMHQO MCGXHUW MPOMEHW HA KaMaTHUTE
CTaNKW U HENPOMEHETU ocTaHaTu Bapujabni. EcbeKToT of BaKBUTE NPOMeHU € aageH
BO benewka 6.3.

4.4. lukBUOHOCEH pU3UK

JIMKBUAHOCHUOT PU3UK NpeTCcTaByBa pUank geka ApywTBoTo Hema ga buge eo coctojba
HARPEMEHO fa TU WUCMONHWU COBPCKUTE MOBP3aHW co UHaEHCUCKUTE 06BpCKU nmpy
HWUBHOTC AOCNERatbe.

JpywTBOTO ynpapyBa CO JIMKBUAHOCHUOT PU3UK MpeKy NnaHuparke U chegetbe Ha
Napu4HUTE TEKOBW, OAPXKYBake Ha COOABETHO HUBO Ha NapudHWU CcpeacTeBa U
obeabeyBarbe Ha COOABETHU U3BOPU Ha hUHAHCUPaHe BKITYHYBAJKU U HEUCKOPUCTEHU
KPEeaUTHU NTUHUK,

JononHWTenHata aHanM3a Ha NUKBUZHOCHATa No3uuMia cropeq AocneaHocTa Ha
chuHaHcUcKMTe cpedcTBa U 0OBPRCKK e fafeHa 8o benewka 6.4, aogeka aHanuaaTa Ha
npeocTaHaTWTe AOTOBCPHW Jocnesarka Ha hUHaHcUCKUTe OOBBpckU e fageHa EBO
bBenewka 6.5.
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BEJIEWKW KOH KOHCONMANPAHWUTE PUHAHCUCKIN U3BELUTAIA

6. PUHAHCUCKN MHCTPYMEHTMW (npogonxysa)

KpeauTHWOT pU3nK ce jaByBa Bo Cry4vaj Kora KynyeaduTe Ha [pywtsoTo Hema ga dugat
BC cOcTojba fa rv UCNOAHAT cBOUTE 0BBPCKK 3a nnakake. MakcuManHaTa WanokeHocT
Ha KPeAWTHWOT pW3UK Ha AaTymMoT Ha 6OWIaHCOT Ha cocTojba oproeapa Ha
CMETKOBOLCTBEHATa BPeHOCT Ha cnefHUTe (UHAHCUCKK CPeCcTBa:

2025 2024
Mapu4HK cpeacTea 85411 120,348
MobapyBaHha 04 KynyBadu 764,765 900,795
DaneHun 3aeMn U1 48no3uTH 208,229 633,745
OcraHaTti nobapyparsa 219,181 471,837
BKYIHO 1,277,586 2,126,525

MobapyBaraTta 0f KyryBa4u ce cocTojat o4 noronemM 6poj Ha noeguHeqHU canga. OBue
nobapybBarsa BoobUHaeHo He ce 06e3befeHn cO MeHUUW, rapaHuMu WM Opyr Byg Ha
KonaTepan, OCBeH 3a ogpefeHu nodapysara 3a koW [pywTeoTo UMa obesbenyBare
BO BW/J Ha XMMNQTeKa, 3a/10r UKW MOXHOCT 3a KoMieH3auuja.

CTpykTypara Ha nobapyearbaTa 0 KynyBadu BO 3eMjaTa U CTPaHCTBO cropes HUBHaTAa
A0cneaHocT e Npuka)kaHa Bo benewwka 21,

Ha 31 gexemepu 2025, 50,16% of nobapyeamaTa KOH KynyBayu ce nobdapysarba KOoH
YeTuUpuU KoMuTeHTn (2024: 39,02%).

KpeOUTHUOT PU3MK BO OAHOC Ha NapUyHUTE CpeAcTBa e orpaHuYeH, BUaejku uctute ce
AenoHUpaHu BO 6aHKK o BUCOKA KpeJuTHa CNoCcOBHOCT.

6.6. PUanK og npoMeHn Ha LeHuTe

JpyWwTBOTO € U3NOKEHO HA PU3WUK Of NMPOMEHU HA LeHUTe BO 04HOC HA (PUHAHCUCKUTE
CpefcTBa “uja BPeAHOCT 3aBUCW o MNasapHU ABWMXera, 0cofeHOo BO OAHOC Ha

BMNOXYBAbATa BO KOTUPAHW akUUWU WIWNW yaenu BO UHBECTULMCKU (DOHOOBU.

CMeTKOBOACTBEHATA BPEAHOCT Ha (PUHAHCUCKWUTE CpeldcTBa W3NOXEeHW Ha LieHOBeH
pU3KuK Ha 31 geKeMBpY € Kako WTO cneaysa:

2025 2024
KoTupaHu akuuu 64,782 65,994
HekoTupaHu TproBCcKKW ApyLUTBA 1,661 1,661
BkyriHo 66,393 67,605

KoHconugupaHu )MHaHCUCKW U3BelTau 3a 2025 roguHa 40
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BENEWKK KOH KOHCONMUAUPAHUTE ®PUHAHCUACKW U3BELLTAW

7. CECTMEHTHO U3BECTYBAHE {npogonxyea)

Pesyntatute 110 cerMeHTW 3a rodMHaTa Koja WTo aasplyea Ha 31 gekemepun 2024
rovHa Kako W ocTaHaTuTe cerMeHTU UHopMaLuum ce cnegHuTe:

®dnawupaHo Ankoxo« HanueHo MNueo CcTa- BryrnHo
BuHo MTHU BUHO HaTo
nujanoyu

[puxoau of npojaxGa 3,097,200 513,699 - 20,452 1,081 3,633,132
Hanenu patatu (-) (634,315) (45,875) - (423 0 (680,232)
.:',:;; MPUXOAM — OA 2,463,585 467,824 : 20,410 1,081 2,952,900
OnepatuBHa
AobuBka/peaynTtar Ha 270,048 51,281 - 2,237 118 323,685
cermeHToT
Mpuxogu{pacxoam)  of, (44,660)
tbMHaHcupamwe
Aobuekn  (3arybu) op, -
BICXYBaHa
BpyTo gobubBka 279,025
Harok og gobueka {23,936)
Heto gobueka 255,089
Apyru uHdopmauuy
BwynHu cpegctea Mo
CermMenTH 4,341,285 824,393 - 35,966 1,905 5,203,559
BxynHu oBeBpcku  no
COrMeHTH 1,950,336 370,380 - 16,158 856 2,337,710
AnopTusauuja 129,577 24,606 - 1,074 57 155,314
VIHBECTULMU BO OCHOBHY 250,730 47,613 - 2,077 110 300,530

cpefcTea
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BuHapcka Buzba TUKBELU Af - Kaeagapuy
BENEWKW KOH KOHCONUAUPAHUTE ®UHAHCACK M3BELUTAM

24. OCTAHATW KPATKOPOYHW CPEOCTBA U ABP

(000) MKA (000) MKA

Mobapyearsa 3a 0B v gaHok og nobueka 47,064 17,9563
Mobapyearba 3a akUM3a 644 352
MNobapyearba 3a KamaTu of Nosp3aHu nuua 29,171 19,212
{a) MoBapyparsa No OCHOB Ha haKTOpPWHI 26,721 13,012
{6) Mobapyparbe 3a gpykaeHa nogapwka 8,000 -
Mobapyearba o BpatoTeHuTe W Apyrd nobapysarsa 23,781 21,667
{r) MobapyBarba NO OCHOR Ha peanvaupaHa rapaHuuja 113,768 21,625
MoGapyearba 3a npogaxta Ha OCHOBHW cpeacTRa 15,674 15,674
OcTanaTtv nobapysama 2,066 2,234
OaHanpes nnaTeHu TPOLWOLK 11,714 15,408
BkynHo ocTaHaTU KpaTKOpPOYHU cpeacTea u ABP 278,603 127,037

(a) MobapyBarsaTa No OCHOB HA (haKTOPWHI Mo NPeTCTABYBaaT 0CTaTOKOT 04 oTcTansHuTe
nofdapyeBarsa No OCHOB Ha haKTOPUHT Co perpec, KoH PaseojHa BaHka Ha CeeepHa
MakepoHuja. TpowokoT 3a daKTOPUMHIOT e egHoKpaTHa npoeuauja og 0.2% W dukcHa
rogviHa kamartHa ctanka og 3.5%, npecMeTaHa NponopLUMoHanHO 3a UCKOPUCTEHWOT Aen o4
HapeAHWOT AeH Ha NPUeMOT Ha HAZOMECTOKOT A0 AaTaTa Ha HannaTta Ha nobapyBameTo.

{6) MNobapyearbeTo Bo U3HOG o4 8,000 wnjagn MK npeTcTaeyea nobapysarse 3a oa06peHa
ucnnarta Ha hwHaHoWcKa noaapka of Arexlujata 3a dmHaHeucKa MoAApLIKa BO
3eMjoAENCTBO U pypaneH pasBoj Bp3 OCHOBA Ha nporpamara 3a GuHaHcucKa noapLuka 3a
npow3BsefeHo BUHO. PellgHkeTo e goHeceHo Ha 01.12.2025 1 of Torall cTaHyBa npaBocuITHO,
a cpeAcTBaTa ce Hannartenu o 2026 roguna.

{B) M3HOCOT NpeTcTaByBa NobapyBarse 3a UCNNATEH aBaHC Kako rapaHupja KoH TpeTi

25. NAPUYHU CPEACTBA

2025 2024
~(000) MK {000) MK
JeHapcku cMeTKU Kaj koMepuujanHu 6aHkKu 31,093 101,614
HeHapcku 6narajHu 55 3z
BeBuU3Hu cMeTku 54,263 18,702
BkynHo napu4HyU cpencTBa 85,411 120,348
26. AKUMOHEPCKU KAMIATAN
2025 2024 2025 2024
aKLuKu aKuuu {000y MKA (000) MK
OO6WUYHKM aKLMK 270,450 270,450 842,962 842962
BkynHo 270,450 270,450 842,962 842,962

HomuHanHaTa BpegHOCT Ha eAHa akyvja uaHecyea 51,13 EYP.

KoHconuaupaHw uHaHcUCKU U3BewTan 3a 2025 roguHa



BuHapcka Busba TUKBELW Al - Kasagapuu
BENEWKW KOH KOHCONWAUPAHWTE ®UHAHCUCKH U3BELLTAN

26. AKLIMOHEPCKU KAMUTAT {npogorysa)

CTPYKTYpATa Ha aKuWOHEepCKWOT Kanutan c¢o cocTojéa Ha geH 31 gexkemepu 2025 roguHa cnope
LOXB e kako WTo cnegysa:

31 gexkemppu 2025 roanHa

Bpoj Ha % Ha
AKLMoHepw: aKLuu YuecTRO
M-8 0OO Ckonje 216,589 80.08%
M-8 ELEH OO Ckonje 18,066 6.68%
OcTaHati noMany akuvoHepu co nog 5% of akyuuTe 35,795 13.24%
BkynHo 270,450 100.00%
27. OCTAHATW KPATKOPOYHW OBBPCKHU U NBP
2025 2024
{000) MK (000) MKQO
Ofepcky cnpema BpaboTEHUTE 32 HETO NIaTK 17,757 14,370
O6epckK cnpeMa ApXasaTta 3a faBaqky o4 nnaTu 12,004 9,415
O6BpcKY 3a KaMaTW No KpeauTy 118 -
O6epexu 3a 448 22,060 18,550
O68pcky 3a JaHOK o4 A00UBKa 35,044 2,698
O6BpcKa 33 akLU3HU MapKUHKK 14,361 12,433
O6eBpckK 3a LapUHCKKU AaBaqyku 68 1
Opyru 13,438 24,331
BKynHO ocTaHATU KpaTKOpo4HU obBpcku u [NBP 114,850 81,798

28. OQNOXEHW NPUXOOW O TPAHTOBK

CarnfoTo Ha pasrpaHW4eHu rpaHTOBKM CE COCTOM 0f AOOWEHU NOMOWTH BO BWA Ha rPaHT o4
CNEAHUTE UHCTUTYLUK:

2025 2024
(000) MKJ, (000) MK,

WMAP[ nporpaMa - pekoHCTpyKUMja Ha 06jeKT BpujarniHuua 3a

BUHO - 2,009

EBponcka YHuja nporpaMa - pazsoj Ha eHoracTpe Typusam -

Mckycu ja Makeaonuja 7,242 7,636

Esponcka YHuja nporpama - UMAP[ 2 so baposo, MG Arpap

u ArpoBapgaapue 87,345 -
94,587 9,645

lIpoMeRy BO TEKOT Ha roguHaTa:

Coctojba Ha 1 jaHyapu 9,645 13,147
3ronemysam-e co aKBuauvja 87,345 -
Ocnotogyearbe Ha npuxoaun (6enewka 10) {2,403) {3,502)

CocToj6a Ha 31 gexemMBpu 94,587 9,645
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Bunapcxa Busta TUKBELW ALl - Kasagapuu
EEJNIEWWKIA KOH KOHCONWAWPAHWUTE GUHAHCWUCKW W3BEWTAM

29, OEBPCKW NO KPEGWTW 1 OBBPCKW 3A NU3WHTI {npoAorwysa)

HenuckoHTH
paHa
BpeAHOCT CMeTKOBOACTBEHA BREQHOCT
AocneparbeTo Ha 06BPCKUTE 3a KPeAWTH € Kako WTo chnegyea: 31.12.2025 2025 2024
(000) MKA (000) MKA {000) MKA
Bo pok cp efjHa roguHa 874,695 798,548 561,657
Bo pok Hag egHa Jo neT roguHu 1,357,615 1,225,904 721,735
Hap 5 roguHu 716,495 830,406 188,254
2,947,805 2,654,858 1,471,646
B) OBEPCKW 3A NU3UHI
HauuH Ha KamatHa 2025 2024
KpeauTu u HasmK og; Banyra oTnpara cTanka {000) MKO {000} MK
48 Meceyru patv
C-nuawnr OO Ckarlje EYP HajgouHa Ao 02m/2028 6M.Eypubop 49,916 76,344
OcTaHaTu 068peKA 38 NU3KHS 3,250 3,975
48 MECeyHW paTu
C-nuaunr OO Ckenje EYP HalpouHa a0 022028 6m.Eypubop 3,174 -
Wnapkace NuawnHr 7,873 -
60 Mece4HH paTu ae
LUnapkaca JIuauHr EYP 07m/2028 2,341 -
3.5%
M6 EgeH JlorvcTuxa MKA, 15 1 3axkyn no MCDON 16 rOAMLIHO 163,176 -
3.5%
M& OO Ckonje MK, 15 r aakyn no MCOW 16 TORMILHO 32,635 -
262,365 80,319
TeKoBeH A& HA AONTOPOYHY KPSJUTH U HAEMU (39,367) {26,339)
BKynHo 222,998 53,980
HeauCKoHTK
paHa
BpeAHOCT CMeTkoBOACTREHA BPEOHOCT
AocnepBatheTo Ha OBBPCKWUTE 3a NW3IWHT & KakKo WTo cnefypa: 31.12.2025 2025 2024
{000) MKQ (000) MKA {000) MKA4
Bo pok oA egHa roguvHa 50,585 39,367 26,339
Bo pok Hag egHa A0 et roguHu 106,921 87,502 53,980
Hapn 5 roguivu 159,408 135,496 -
316,914 262,365 80,319

B) OUHAHCUCKW AKTMBHOCTU NOBP3aHW Co 0OBPCKUTe NO KPEAUTH 1 COBPCKUTE 33 NIU3UHT
Tabenarta nogony rd NpeTcTasysa GUHAHCUCKUTE AKTUBHOCTU Ha [IpYLUTEOTO 3a TEKOBHUOT Nepuof. CTaBKUTe Ha
oBUE 0OBRCKM €O DHWE KOW c& 0fenogeHeTH BO U3RSLUTAJOT 34 TOTOBUHCKH TEKOBMU KaKO (MMHAHCUCKY aKTUBHOCTM.

(000) MKA
O6epcku 3a

Kpeawtu NU3UHT BKynHo
O6BpcKU o hUHAHCUCKM aKTUBHoCTH Ha 01.01.2025 1,471,646 80,319 1,551,965
lapuynn Tekcau
MpuMerK cpeacTsa 1,335,000 - 1,335,000
OrnnaTa Ha rNaBsHuHa {414,266) (37,084) {451,350}
MnaKkatbe Ha kamara (566,617) (7.067) (63,674)
Henapuunn Tekosu
3ronemyaatba co aKAU3UUM)a 262,478 12,663 275141
Tpowoyw 3a kamarta 56,617 7,067 63,674
Tuauur Habasku - 206,467 206,467
O6BpcKY off (PUHAHCUCKKU aKTUBHOCTH Ha 31.12.2025 2,654,858 262,365 2,917,223

(NpopcnxKysa)

DUHaHCKUCKK u3BewTaKn 3a 2025 roguna
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BuHapcka Buaba TUKBEL AL} - KaBagapiiu
BENEWKA KOH KOHCONWAWPAHUTE ®PUHAHCUCKA U3BEILUTAU

30. OEBPCKUW CNPEMA OOBABYBAYU

2025 2024
{000) MK, {000) MKA
O6BpCKK cnpeMa UHAWBUAYANHWTe NPOU3BOAUTENMN Ha rpo3je - 46,215
O6BpCKU cnpema ocTaHaThTe gobaBysadqy BO 3eMjaTta 366,253 214,679
Q6BpCcKK cnpema gobapyBadi BO CTPAHCTEO 235,213 411,754
O6apckU 3a HedpaKTypUpaHW CTOKKU, MaTepujani n yenyru - -
Ob6BpcKy 32 NPUMeHK aBaHcK 16,400 21,654
BkynHo o6Bpcku cnpema fobasypauu 617,866 694,302
31. 3APABOTYBAYKA NO AKLUWJA
MpecmeTKaTa HA OCHOBHATa 3apaboTyBaqka Nno akuuWja € Kaxo Wro cnegysa:
a) ocHoBHa 3apaboTyBadka no akluja
2025 2024
(000) MK L {000) MKQ
Heto aobuBKa pACNONOXKUBA HA aKLUOHEpUTE 298,336 255,088
Koperupana Heto ao6uaxa 299,336 255,088
Bpoj Ha akLvu
2025 2024
MoAgepypak Apoceden 6poj Ha 06UHHUTE akyui
WapafeHu o6U4HW aKyuK Ha 1 janyapu 270,450 270,450
EchexT op Kanutanuaayuja / GoHyc emucHja 101,598 101,598
MNoHAaepupaH NpoceveH 6poj Ha oBUYHUTE aKUKUKU Ha 31
AeKeMBpU 372,048 372,048
OcHoBHa 3apaboTyBayka rno akuyuja (po MKJ) 805 686
MpuW NpecmeTKaTa Ha OCHOBHATA 3apaboTyBadka Nno axuuWja, NoHAepYPaHUoT nNpoceqeH 6poj
Ha oBUYHUTE akuWK 3a 2025 1 2024 rognHa e peTPCCNeKTUBHO ycornaceH co eexToT of
uaaasarbeto Ha 101.598 HoBW OOUYHU aKLMK COTMACHD OANYKWUTE AoHeceHW Ha 29.12,2025
rofvHa, a peanuaupani Bo 2026 roguHa. (Bpcka 3.16)
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Bunapcxa Buaba TUKBELL AL} - KaBagapuu
BENEWWKHW KOH KOHCONWAWPAHUTE GUHAHCUCKW MIBELWTAM

32. AUBUAOEHAA NO AKUUJA

Ha 28.12.2025 roavha, CobpaHreTo Ha akuuoHepwn foHece OAnyka 3a UCnnaTta Ha AUBuAeHAA
{OWBWAeHOeH KaneHaap), cornacHo koja 6pyTo-aMBUMAEHOATA Of aKyMynupaHaTa fo6meKa 3a
2017 v 2018 roguHa uaHecyBa 324.208.453 geHapu, ogHocHo 1,198,00 aeHapw no akyuja.

Of skynHuoT OpyTo-usHoc, 323.586.363 aeHapy ce pacnpegenysBaaT Kako AVBUASHAA BO aKLUUM,
npeky Wspasarse Ha 101.598 HoBu 0BW4HK akuuW, aoaeka 622.090 fgeHapu ce pacnpeaenyesaaT
Kako JuMBuaeHAa BO Napu.

MpaBo Ha AUBWAEHAA UMAAT aKLMOHepHTe EBUASHTUPAHU BO aKLMOHEpCKaTa KHIra Ha
26.12.2025 roguHa. NMocnefeH aen Ha TpryBakke Co Npaso Ha aueuieHaa e 24.12.2025 roguHa, a
npe OeH Ha Tpryearee 63 Npaso Ha avBKMAeHAa e 25.12.2025 rogwHa.
YNMcoT Ha 3ronemMyBatte Ha OCHOBHATa rNasHWHa BO LleHTpanHUoT peructap, pervcTpayujata Ha
HoBarta eMucwja Bo LieHTpanHWOT fenosuTap 3a xapThu of 8pefHOCT W UCTNaTtaTa Ha NapuYHWoT
den of guBvaeHaaTa ce peanuaupanv so 2026 roguHa.

33. NOTEHUWJANHN OEBPCKU

a) JapgeHyn XUNoTeKu Ha cBOjOT UMOT

ApywTeOoTO UMa OafeHO XUMOTEeKW HA GBOJOT WMOT Kako obesbefyparbe Ha MNakake crnpema
6aHKUTe 1 OpYri ApYLITBEA 33 CNeAHUTE NPeE3eMeHW 06BRCKU:

XunotexkapeH foBeputen O6jext/MmoT O6e3begyBamne 3a:

onpema, PamMKOBEH PEBONBWHI KPSAWT-NUMUT BO U3HOC
KoMmepuujanHa Banxa AL HegBWXHOCTU u oA 20,000,000 Egpa, co pox go 19.06.2034
Ckonije 3anwvxa roguHa

Jorosop 33 paMKOBEH PEBONBVHT KpeauT
HNE Baxka Al Ckonje oripema numuT o 11,000,000 EVP

Horosop 3a paMKoBeH PEBONBUHI KpeauT
Xank banka Al Ckonje onpema numut oa 60,777 EVP

MpoueHeTaTa BpegHOCT Ha 3aMN0XEHMOT UMOT M ONPeMa ce YTBPASHWA Of CTPaHa Ha HaHKuTe
AoBEepUTany,

PaMKoBHWTEe KpeawTu BO bBaHkmMTe ce MCKOpUCTEHW 3a obesdefyBarbe Ha AOroBOpU 3a
npucTanyeare KoH AONT Ha NoBp3ank Avya {6enelka 346),

KoHconuaupaHu huHaHCUCKIK W3BewTaun 3a 2025 roguHa
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Bunapcka Buzba TMKBELW Af - Kasapapuu
BEJIEWKI KOH KOHCONWAWPAHUTE PNHAHCUCKIA U3BELUTAK

33. NOTEHUWJAJTHU OBBPCKUW {MpogonxeHue)

6) JageHu rapaHyuw

Co cocToj6a Ha 31 gexemepu 2025 roguHa, JpywTBOTO UMa UCKOPUCTEHO BaHKapcKW rapaHLuy
uanageHu op KomepumwjanHa banka Al Ckonje Bo BKyneH vsHoc of 65,190 unjaou MK[ sapaau
obeabefybBatbe Ha NNakamwe Ha uapWHcku aonr u Toa 5,000 unjagn MKA co pok Ha Hannata Ao
01.06.2027 roguHa; 3,000 unjagn MKL co pok Ha Hannata go 02.11.2027 roguna; 10,000 unjagu
MKO co pok Ha Hannata go 01.07.2029 rogvea; 1,190 wnjagn MKL co pok Ha Hannata fo
11.08.2029 roguHa; w 46,000 unjagn MK co pok Ha Hannata go 01.07.2028 roguHa.

Co cocTojba Ha 31 pexkemspl 2025 rogwHa, [pywTBOTO UMa CKNYY4eHO AOOroBOpU 3a
npucTanyeake KOH JOSM Ha APYrd ApyWTBa BO BKyNeH WUaHoc o 1,605,965 unjagun MK cnpema
LOBEpUTENW HaHKKU CO POKOBW Ha focneBarse og 2025 no 2044 roguHa.

B} CyAcKu cNopoBW

LpylWTEOTO ce jaByBa KakQ TYXKWTEN BO noronem Bpoj Ha CyACKW NOCTankKW KoW Npouanerysaat
Of pefoBHOTO paboTerse Ha [ApywTeoTo. BKYNHUOT W3HOC HA BakKBW TyXO6W BO KOPUCT Ha
OpywTeoTo Ha 31 gexemepw 2025 rogrvHa waHecyea 149,608 nnjaan MK on kou 34,820 unjagu
MK ce pofiueHu cyAckk npefMeTi W NpefafeHW Ha W3BPWYBare BO KOPWCT Ha [pylTeoTo.
HeWuaBecHW CpefcTea He ce Npu3HaBaart.

Opa Apyra cTpana, [pylTBOTO He Ce jaByBa Kako TyeHa CTpaHKa BO CYACKW CMOpoBK.

r) GakTopUHr

OpywTeoTo Ha 29.05.2023 UMa ckny4eHo JOrOBOP 3a PaMKOBEH PeBONBUHT NUMUT BO U3HOC Of,
2.200.000 EYP, co PaseojHa baHka Ha CesepHa MakeaoHuja Kako obesbenyBare 3a
CKMy{yBaHe Ha JOroBopu No OCHOB Ha diakTopuHr. OBaa pamka e o6esbefeHa ¢o MeHWLa.

Bo TexoT Ha 2025 [pyluTBoTO MMa CKNyYeHo NoBeKe SOroBOpU 3a (PaKTORWHI Co perpec no
OCHOB Ha pamkaTa. MoTeHuujanHWTe perpecHu obepcki Ha 31.12.2025 Bp3 ocHoBa Ha
oTCTancHUTe nobapysBatka NpUKaxaHu o Benewxa 24 naHecysaat 106.880 nnjagu MK,

KoHconuaupaHu duHaHCUCKU U3BellTamn 3a 2025 roguHa



BuHapcka Buazba TUKBELL Al - Kapagapum
BEJIEWKWA KOH KOHCONWAWPAHUTE ®AHAHCUCKW M3BELLUTAU

34. TPAHCAKLWA CO NOBP3AHU CYBJEKTH

31 pexemepu 2025 roauHa
Mobapyeatsa U 0OBpPCKU Nomery: MobBapyparba Q6BpCKU

MoBp3aHu CyBjeKTU KOU He ¢e NOAPYXHUUK, O/JHOCHD
NpuApYy»eHu cybjekTn Ha [dpylTRoTO 120,060 116,922

BkynHo noGapyeata U 0BBpPCKU €O NOBP3aHU cyBjeKTr 120,060 116,922

31 gexkemspu 2024 roguHa
MNMobapysatka M 06BpCKKU of; Nobapysama 06BpCcKK

MoBp3aHu cyGjeKTr KOU He ce NMOAPYXHUUU, OAHOCHO
NpUApPYXeHu cybjekTu Ha OpyluTROTO 735,216 13,200

BkynHo nobapysarea ¥ 06BPCKU CO NOBpP3aHK CyDjekTH 735,216 13,200

31 gexkemepu 2025 roguHa
MNpuxoau u pacxoam co: Mpuxoam Pacxogu

MNoep3aHy CYOjeKTW Kou He Ce NoAPYKHULM, O4HOCHO
NpUAPYXeHu cybjekTy Ha [IpylwTRoTO 227,325 226,503

BkynHo npuxoau U pacxofm 227,325 226,503

31 pekemspn 2024 roguHa
Mpuxoau U pacxoaM co: Mpuxopu Pacxogu

MoBpaaHK CyGjeKTH KOW He ce NOAPYKHULM, OAHOCHO
NpUAPYXeHK cybiekTu Ha JpywTeoTO 213,327 270,095

BKyrHo npuxogu U pacxoau 213,327 270,095

OcraHaTu TpaHcakKLuW:

2025 2024
INpuUaHaeHn cpedcTBa No OCHOB HA NMPAaBO HAa KOPUCTEHE 192,703 -
O6BPCKK 3a NASUHT 195,812 -

MoBpaaHWUTE CYOjeKTU KOu He Ce NOAPYXHULIM, OAHOCHO NPUAPYXeHW cyhjeKTu Ha ApylITBOTO ce
HareasHW BO Benewka 2.1 KOH 0BUe UHAHCUCKU M3BELLITAM,
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BB TMKBEIW A - Ckonje Hopatok 1

3akoHcKa o6BpcKa 3a cocTaByBarhe Ha roAgviliHa CMeTKa W roAuileH M3BeLTaj
3a paboTereTo cornacHo ofgpeadute Ha 3T

CornacHo uneH 476 of 3akoHOT 3a TProBCcKW ApywTea [oavliHaTa cMeTka Koja ja
W3roTByRaaT TPrOBCKWTE APYTBA BKNydyBa 6unaHc Ha cocTojba M bunaHc Ha
ycnex v objacHyBa4kn beneluku.

CornacHo 4neH 476 op 3akoHOT 3a TProOBCKW ApylwiTsa [opuluHaTa cMeTka W
HMHAHCUCKNOT W3BeLITaj KOM Ce ofHecyBaaT 3a MCcTa AEMOBHA rofuHa W KoM ce
NMOArOTBEHW COrNacHo oapenbuTe HAa 3aKOHOT WM CO MPOMUCWTE 38 CMETKOBOLCTBO
Tpeba f[a cogpXaT WOEHTWYHM nogaTouy 3a cocTojbara Ha cpeacTeara,
o6BpCKUTE, MPUXOANTE, PACXOOWTE, MMaBHUHATA U OCTRapeHaTa fo6uBKa OOHOCHO
zaryba Ha ApyWTBOTO 32 JeNnoBHAaTa roavHa.

CornacHo 4neH 477 of 3akOHOT 3a TproBckn apywTea, OpraHoT Ha ynpaeyBarhe
Ha fpYyiWTBOTO, NOKPaj roguilHara cMeTka, OAHOCHO (hUHaHCUCKUTE waseluTau, e
AOMKEeH, N0 3aBPWYBaHe HA CeKoja fenoBHa rofvHa Aa W3roTBu W U3BELUTaj 3a
paboTtata Ha APYWTBOTO BC MPETXOAHATa rOAWHA CO COApXMWHA CnpefeneHa BO
4yneH 384 ctas 7 og 3T/,

foouwHaTta cMmeTka Ha [pywTeote W TogWlHWOT W3BewTa) 3a paboterse ce
AaneHn so flogaTouuTe 2 1 3.

OpraHoT Ha YnpaByeatbe Ha [pyliTBOTO ro pasrnegan v ofobpun MognuwHuoT
M3BewWTaj 3a paboTetrbe.



BB TUKBELW A - Ckonje Aopatok 2

NoguwHa cMmeTKa 3a 2025 roguHa
- bunaxe Ha cocTojba

- BUNaHc Ha ycnex

- MiapewTaj 3a ceonchaTHa AoGMBKA
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EMEC: 052758590

LlenocHo ume: AKLIMOHEPCKO APYLITBO 32 NPOUABOACTRO M NPOMET Ha BUHO
BUHAPCKA BA3BA-TUKBELL ekcnopT-umnopt All-KaeapapLn

Bua Ha pabora: 450

Tun Ha roguiHa cMeTia: KoHConaupara rofullHa cMeTka

Twn Ha AOKYMeHT; KoHconuwaMpaHa roguiling cMeTka

[oauHa : 2025

JlucTa Ha NpUKaueHU AOKYMEHTH:
O6jacHyBauku Benellkid u Opyry NpUnoaun
PUHAHCUCKK UaBeLTan

BunaHc Ha cocTojba

UcnpaBska
Heto 3a BEpyTto 3a [Ha
O3Haka 3a MpeTrxofHa
AOM Onuc TeKoBHa TEeKOBHA BpeAHOCTa ronuHa
roAmMHa roguHa 3a TeKoBHA
rofuHa
- - AKTUBA: A HETEKOBHW CPE[1ICTBA
1 (002+009+020+021+031) 3.837.563.961,00 2.103.388.416,00
-« LHEMATEPWUJANHW CPEANCTBA
2 (003+004+005+006+007+008) 371.038.131,00 5.203.648,00
- - KoHUecHK, NaTeHT’, NUUEHLMA, 3aUTUTHK
4 aHALW 1 CINYHIA NP3BA 17.057.872,00 9.203.648,00
5 - - Mynaun 353.980.259,00
- - [l. MATEPWJANTHY CPEACTBA
9 (010+013+014+015+016+017+018+019) 3.250.815.683,00 1.845.474.797,00
10 - - HepewxHocTy (011+012) 1,025.975.953,00 992.696.722,00
11 - - 3emjuwTe 59.090.362,00 58.849.431,00
12 - - [papexHu objekTu 966.885.591,00 933.847.291,00
13 - - MocTpojku 1 onpema 695.815.610,00 595.805.338,00
i4 - - TpaHCnopTHY CPeACTBa 42.836.354,00 104.246.181,00
- - Anar, NOTOHCKMW 1 KAHLENAPWCKA UHBEHTAD
15  meBen 31.275.529,00 37.124.823,00
i6 - - bruonolUKK cpeacTea 1.021.641.671,00
18 - - MaTepujanHu cpeacTea BO NOOFOTOBKA 69.046.323,00 68.935.383,00
i9 - - QcraHaT maTepujanHu cpecTea 404.228.843,00 50.666.350,00
- - Iv. JONFOPOYHA GUHAHCHUCKIA
21 CPE/ICTBA (022+023+024+025+026+030) 175.,706.147,00 244,709.971,00
- - Bnoxygmara BO NpUAPYXEHW ApYWTEA U
23 yJ4eCTBa BO 3a8AHWYKK BNOXKYBAHA 652.000,00 652.000,00
25 - Nobapyeatea 1o Aaneni AonropoT 109.313.615,00 177.105.639,00
- - Brnoxyrara Bo JONrOPOHHU XapTiu o4
26 BpeaHocT (027+028+028) 65.740.532,00 66,952.332,00
- - BnomyBaka BO XapTuu o BpeaHocT
28 DECNONOKITMRH 33 NPOAAXEE 65.740,532,00 66.952.332,00
- - 6. TEKOBHW CPEACTBA
36 (037+045+052+059) 3.056.968.500,00 3.084.715.583,00
37 - - L. 3ANTAXM (038+039+040+041+042+04 3} | 1.748.643.437,00 1.409.669.482,00
38 - - 3anuxu HAa CYPOBMHW U Marepujant 96.778.585,00 84.857.211,00
- - 3anuxXu Ha pe3epBHW AEN0BK, CUTEH
39 WHBEHTAD, AMBANAXA W ABTOrYMMU 67.420.220,00 44.838.600,00
- - 3anuxu Ha HeAOBpPILEHU NPOK3BOAU Y
40 Ny TPOUIBOAN 18.527.975,00
41 - - 3anuxW Ha roTOBW NPOW3BOAU 1.356.538.944,00 1.108.895.820,00
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42 - - 3anWxu Ha TProBCKWY CTOKM 208.977.709,00 171.077.851,00
- - lll. KPATKOPQUHUK NOBAPYBAH-A
45 (0464047 +048+049+050+051) 1.130.091.212,00 1.097.428,387,00
47 - - MoBapyeara of Kynysauu 764,759.551,00 900.749.526,00
48 - - [o6apyBatea aa faneHy asaHoh Ha 118.038.229,00 85.680.044,00
AoBasyBaqn
- - Mobapyeara of ApKaBata no OCHOB Ha
49 faHoUMW, NPUACHECH, LlapuHa, aKuMsun 1 3a 28.531.502,00 18.304.915,00
0CTaHaTW 0ABaYKKM KOH ApxaeaTa (npeTnnaTi)
50 - - Nobapyeara on BpaboTeHuTe 1.678.213,00 1.771.351,00
51 - - QcraHaTh kpaTrkopoYHW Nobapyeara 217.083.717,00 90.922.551,00
- - V. KPATKOPOYHU GUHAHCIMCKK
52 CPEZCTBA (053+056+057+058) 92.822.955,00 457.268.358,00
57 - - NoBapysama No 4afeHKU 3aemMu 92.822.955,00 456.640.348,00
58 ~ - OcTaHaTH KpaTkopoHHU IUHAHCKCKA 628.010,00
cpencTea
- - V. [TAPYHIA CPEOCTBA A MAPYHIA
59 EKBUBANEHTU (060+061) 85.410.856,00 120.349.356,00
60 - - MapuyHu cpegcTea 85.410.896,00 120.349.356,00
- - V1. JATEHW TPOWOLY 3A WOHWUTE
62 NEPHUOAN Vi NTPECMETAHW NPAXOOW 11.712.550,00 15.455.261,00
{ABP)
- - BKYTHA AKTWUBA: CPE[CTBA
63 (001+035+036+044+062) 6.906.245.011,00 5.203,559.260,00
-~-TACWBA : A. TNIABHWHA W PE3EPBU
65 (066+067-068-069+070+071+075-076+077- | 3.161.717.834,00 2.865.848.141,00
078)
66 - - 1. QCHOBHA TMABHWHA 842.961.911,00 842.961.911,00
67 - - 1I. MPEMIA HA EMWUTUPARW AKLIWK 169.134.761,00 169.134.761,00
-- V. PEBANOPU3ALIMCKA PE3EFBA U
PA3NWKWA OO BPEOHYBAHSE HA
70 KOMOOHEHTM HA OCTAHATA 66.141.324,00 67.353.125,00
CEQM®ATHA DOBMBKA
71 --VI. PE3EPBU (072+073+074) 105.867.082,00 105.867.082,00
72 - - 3akoHCKU pesepem 105.867.082,00 105.867.082,00
75 - - VIl AKYMYNUPAHA JOBUMBKA 1.944.893.241,00 1.667.916.187,00
76 - - VII. NPEHECEHA 3ATYBA (-) 266.616.081,00 242,473.283,00
77 - - IX. BOBIBKA 3A AEAOBHATA MOOWHA 299,335.596,00 255.088.358,00
81 - - B. OBBPCKW {082+085+095) 3.612.429.948,00 2.309.645.753,00
85 69;,') JONTOPOYH OBBPCKM {og 086 ao 2.646.229.945,00 1.356.467.232,00
87 - - OBepcku cnpema aobaByBayu 66.555.700,00 80.319.113,00
90 - - OBBpCKY NO 3aeMK W KpEaUTH 2.383.862.252,00 1,276.148,115,00
93 - - OcTaHaTu gonropoqHy obBpckK 195.811.993,00
95 '162)" KPATKOPOSHU OBBPCKM (08 096 A0 | g6 50,003,00 953.178.521,00
96 - - OBBPCKK CNpema NOBPaaHu opyLITEa 167.471,00 167.471,00
97 - - OBBpckY cnpemMa gobaByeaqm 601.835,845,00 672.479.708,00
98 - - O0BpCKY 32 aBaHCK, ACTIOAUTU W KayLuK 16.371.729,00 21.654.836,00
- - OfBBpCKY 332 JaHOLW U NPUAOHECH Ha
99 NNATa W Ha HAZOMECTY HA NNATH 12.523.802,00 7.558.931,00
100 - - O6epckyr koH BpaboTenuTe 14.486.788,00 16.066.093,00
101 - - TekoBHW AaHodHU o6BpCKU 61.091.178,00 23.134.072,00
104 - - OBBpCKM NO 328MU U KPEQUTU 245.215.260,00 195.498.334,00¢
105 - - OBBpCKM NO XapTUK Of, BPeaHooT 14.361.714,00 12.433.408,00
108 - - QcTaHaTh KpaTKopO4HU 0BBRCKY 146,216,00 4.,185.668,00
- - V. QONOXEHO MNAKAHE HA
109 TPOWOUW W NPUXOANK BO WAHUTE 132.097.229,00 28.065.366,00
NEPWOOW (NBPF)
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- - BKYMHO MNACHBA : IMMABHUHA,
111 PE3EPBK W OBBPCKN 6.906.245.011,00 5.203.559.260,00
(065+081+094+109+110)
BunaHc¢ Ha ycnex
Wcnpaeka
Bpyto [Ha
?;Haxa Onue :l::g;aa 3a BpeAHocTa |MNpeTxoaHa
AOM roaMHa TeKoRHa|3a roaguHa
roguHa |[TekoBHa
rogyHa
201 -- 1. NPUXOOW OO PABOTEHETO (202+203+2086) 3.889.802.307,00 3.762.989.254,00
202 --MNpwxoan of npoganGa 3.755.947.724,00 3.633.132.177,00
203 - - OcraHaTu npuxogu 133.854.583,00 129.857.077,00
204 - 38NVt Ha FOTOBN NPOUIBOAK U HEIOBPLICHO 1.108.895.820,00 970.323.725,00
NPOU3BOACTEO HA MOYETOKOT Ha roguHaTa
- = 3annxK Ha rOTOBM NPOW3BOAY W HELOBPLWIEHO
205 NDOMBBOACTEA Ha KPAJOT Ha FOAMHATE 1.347.013.198,00 1.108.895.820,00
-~ |} PACXO[A O1 PABOTEHRETO .
207 (208+209+210+211+212+2134218+2194220+221+222) 3.696.353.882,00 3.569.178.464,00
208 -- TpowouM 3a CYpOBUHU U APYTA MaTepujanw 1.553.764.820,00 1.417.641.529,00
209 - - HaGaBHa BPERHOCT Ha NPOAARAEHUTS CTOKM 154,327.125,00 106.914.273,00
- - Habaewna BpefHOCT Ha NpoJafeHUTE MaTepujany,
210 pesepBEHW OEMOBW, CUTEH WHBEHTAap, ambanaxa u 650.857.700,60 736.453.936,00
ABTOMYMM
211 - - Yonyri co kapaxTep Ha MateprjanHi TROWOLK 448.4592.999,00 413.838.327,00
213 - - Tpowouu 3a BpaboteHu (214+215+216+217) 290.818.667,00 280.200.914,00
214 - TInary n HaAOMECTOUM Ha fnara {HeTo) 179.443,368,00 169.219.926,00
215 n I—_I;I'E:mouu 33 AaHOUWU Ha NNATK U HALOMECTOLUMW Ha 17.147.213,00 15.863.808,00
- - MpUAOHECH Of 3a0NMKUTEAHO COUWjanHo
216 OCATypYEAKS 76.570.330,00 71.702.804,00
217 -- OcTaHatu TpowoLu aa BpadoTeHuTe 17.657.756,00 23.414.376,00
- - AmMopTH3aumja Ha MaTepujaniuTe 1
218 HewaTepUjanHuTe coBCTEE 173.926.587,00 155.314.136,00
- - BpenHocHo ycornacyeatke (obeaspefHyBare)} Ha
220 TEKOBHUTE GPENCTEE 1.507.624,00 1.126.564,00
222 - - OcTraHaty pacxofu of paboTemero 422.658.360,00 457.688.785,00
-~ [Il. ®UHAHCUCKW NPUXOON
223 (224+229+230+231+232+233) 4,975.656,00 4.450.198,00
229 - -lpuxogu of BNOXYBAHa AO HENOBR3AHW APYLUTRA 2.908.236,00 2.127.092,00
~ - [puxogW No OCHOB Ha KamaTk of paboTeme co
230 HENOBP3aHM APYLITES 198.448,00 10.481,00
- - MpUXoLM NO OCHOB HA KYpGHU paanuyku of paboTetse
231 CO HEMoBP3aHH APYLITEA 1.868.972,00 2.312.625,00
- - V. OAHAHCIACKI PACXOOU
234 (235+239+240+241+2424243) 80.742.693,00 57.809.232,00
- - Pacxoau no ocHOB Ha kamaTty of paboTeme co
239 HENOBP3aHM APYLITEA 76.397.413,00 53.514.460,00
20 - Pacxonu No OCKOB HA KYpCHKM pa3snuku of paboretke 4,345,280,00 4.294.772,00
CO HENOBP3AHW ApYLUTBA
- - No6ueka og penosHoTo padoterse (201+2234244)-
246 (204-205+207+234+245) 355.798.766,00 279.023.851,00
250 - ﬂio(SMBKa npeq ofaHoqysame (246+248) unn (246- 355.798.766.00 279.023.851.00
249 e e
252 --[Jlanok Ha pobveka 56.463.170,00 23.935.493,00
- - HETO AOBUBKA 3A NENOBHATA TOAWHA (250-
255 2524253-254) 299.335.596,00 255.088.358,00
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257

- - MpoceyeH Bpoj Ha BpaboTeru BRI OCHOBA Ha YacoBl
Ha paboTa Bo NPEeCMETKOBHUOT Nepuog, {BO anconyTe
W3AHOC)

257,00

264,00

258

- - Bpoj Ha MeceUu Ha paboTere (B0 anconyTeH UIHoC)

12,00

12,00

259

- - JOBWBKA/3ATYBA 3A NEPNOL

299.335.596,00

255.088.358,00

260

- - lofiuBka Koja MM Npunara Ha UMaTeniuTe Ha akuui
Ha MaTWMHOTO ApPYLUTBO

299.335.596,00

255.088.358,00

269

- - NoBueka 3a roguHaTa

299.335.596,00

255.088.358,00

271

- - Ocrauara ceondatHa fooueKa
(273+275+277+279+281+283) -
(2744276+278+280+282+284)

32.778.108,00

272

- - QOctanara ceondaTtha aaryba
(274+276+278+280+282+284) -
(273+275+277+279+281+283)

1.211.800,00

275

- - NoBuUBKK 04 NOBTOPHO MEPEHLE HA thUHaHCUCKU
CpencTBa pacnonoxnuMey aa npogaxoa

32.778.108,00

276

- - 3arybu of NOBTOPHO Mepethe Ha GIMHAHCUCKM
Cpe/lcTRa PacnonoXnueu 3a npogaxba

1.211.800,00

286

- - HeTo octanata ceondaTtHa aobveka (271-285)

32,778.108,00

287

- - Heto ocranata ceondartHa aarybu {285-271) unu
(272+285)

1.211.,800,00

288

- - BrynHa ceondarHa gofuska 3a rofuHaTa (269+286)
wnv (286-270)

298.123.796,00

287.866.466,00

OpxaBHa eBUAEHUM|a

O3Haka
AOMN

3a
Onuec

Heto 3a
TeKoBHA
roaMHa

BpyTo 2a
TeKoBHa
roguHa

Wenpaska
Ha
BpepHocTa
33 TeKOBHA
roguHa

MperxonHa
roavHa

606

- - CeraluHa BpeAHOCT Ha KOMIjYTEPCKUOT
codiTBep pa3BueH 3a CONCTREHA ynoTpeda (<
unu = ACM 004 og BC)

17.057.872,00

3.084.585,00

609

- - 3emjuwTa

59.090.361,00

58.849.431,00

612

- - CerawHa BPeAHOGT Ha IPaaEXHN objeKTu
Ofl BUCOKOTPAAHAa KOW ¢a KOPUCTaT 3a
BpLUEtse AsjHOCT (< umu = AOM 012 oa BC)

966.885.591,00

933.847.290,00

625

- - 338MU U KPEAUTI AAAEHU HA
HedUHaHCUCKU TRrOBCKM ApYLLITBA BO
npuvBaTHa U GPXKABHA CONCTEEHOCT 1 jaBHU
npenpujatija so aemjatal< unu =A0TM
024+A0MN 025+A0MM 032+A0MN 033+ACM
034+A00M 048+A0MN 047+A0N 056+A0IMN
057+A0MN 058 Of BC)

109.313.615,00

177.105.639,00

629

- - OcTaHaTu nofapyearba 08 OpraHy Ha
3aKOHOAABHA, MIBPLUHA ¥ CYACKA BMACT,
OMNOCM, P30PCM,ABPCM, eguHuum Ha
nokanHa camoynpaea v Apyru npasHK Auua
tbHaHcupaHu of ByueT {< unu= ACI
034+A0MM 035+A0M 047+A0N 049+A0M
051+A0N 062 O] BC)

28.531.502,00

18.304.915,00

631

- - OCHOBHA rMaBHUHA {CONGCTREHUYKKA
kanuTan) BO YAEnUW noceaysaHu of Apyru
TPrORCKY APYLLTEA BO MPWUBATHA U ADXKaBHA
CONCTBEHOGT W jaBHW NPENPMjaTyja BO
semjata (< unn =A0M 065 on BC)

842,961.911,00

842.961.911,00

643

- - Mpuxonv of npopgaxa Ha NPOUaBoaM,
CTOKW W YGHIYTW Ha DOMaLEH nasap (< U =
AOM 202 op BY)

1.600.584.967,00

1.632.898.924,00

644

- - Mpuxoau of npoaa¥ba Ha NPOUIBOAW,
CTOKU W YCNYIW Ha CTPaHCKK Naaap (< unu =
AQIM 202 op BY)

1.600.584.967,00

1.632.898.924,00

669

- - Orpes, ropvBo U Maauea (< unu = AOM
208 op BY)

8.577.132,00

12.693.622,00
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- - Kanuenapuckn Matepujanu (< unv = AOMN

671 208 op BY) 1.143.869,00 1.495,596,00

672 ;ATED;)L”O”“ sa ambanawa (< ww = AOM 208 | 375 764 597 0 394.731.919,00
- - YHuchopMur-3awTuTHa obneka v obyeku (<

673 unu = AQM 208 op BY) 1.361.192,00
- - MaTepujan 3a UucTeH:E U OApKYyBaHe (<

674 wnm = AOT 208 on BY) 3.134.109,00 3.352.729,00

675 - - Bopa (< unu = AON 208 op BY) 9.247.229,00 9,116.372,00
- - MoTpolleHa enekTpU4HA eHeprja (< unu =

676 AOT 208 og BY) 26.392.505,00 26.296.784,00
- - NMoTpoweHu eHepreTck roprea (< unu =

677 AOR 208 og BY) 10.282.365,00 9.181.893,00
- - NoTpolweHn peaepBHU AenoBu KU

678 MaTepujany 3a ogpxysatke (< unu = AQM 6.639.288,00 12.845,756,00
208 og BY)
- - OTNUC Ha CUTeH viHBeHTap, ambanaxa u

679 aBTOryMu {RO NpOU3BOAGCTEO) (< unu = AOTM 2.635.320,00 7.534.111,00
208 on BY)
- - TPaHCMOPTHW YCNYT BO 3eMjaTta (< unun =

680 AQM 211 o8 BY) 9.012.604,00 8.608.806,00
- - TPaHCNOPTHW YCNYr BO GTPAHCTBO (< UN#

681 = AON 211 on, BY) 6.388.255,00 6.152.307,00

682 -~ NTT ycnyri ao aemjara (< unu = AOMN 211 2.949,632,00 1.921.393,00
aof BY)
- « HaeMHUHKW 33 0enoBHU TROCTOPUU BO

686 semjata {< wnu = AOT 211 og BY) 1.969.800,00 7.298.299,00

687 - - HaemnuHK 3a onpema (< unu = AQM 211 577.107,00 661.703,00
oA BY)
- - Perpec aa roguwed oamMop (< unu = AQrM

695 217 o BY) 4,893.273,00
- - IHeBHWUM 3a cnyxBeHW naTyeaa,

698 HOKeBatha W NaTHW Tpowouy (< uan = AT 13.006.483,00 17.129,815,00
217 op BY)

732 -- I'Ipocqqu 6poj Ha ppaﬁoTeHu BP3 OCHOBA 257,00 274,00
Ha cocTejbara Ha Kpajot Ha MeceuoT

CTpykTypa Ha NnpUxoAau No AejHOoCTH
Ucnpaska
O3Haka 3a o Heto 1a BpyTo3a |Ha MpeTxonHa
AOT nuc TeKOBHA TeKoBHa BpenHocTa roauMHa
roguHa roguHa 33 TeKOBHa
roamMHa
4080 - 11.020 - MNpon3BOACTEO HA BUHO Of, rpo3je 3.755.947.724,00
4649 ;'16&90 - OCTaHATM NWYHU YCNYRHU ASHOCTY, 138.830.239,00

[MNoTnuwaHo o4:

Qlivera Stavrova

CN=Makedonski Telekom CA, O=Makedonski
Telekom, C=MK

Makedonski Telekom CA

W3jaryBam, nof, MOpanHa, MaTepujanta v KpUBMYHa OArOROPHOCT, AieKa NOAaTOLMTE BO FOAULIHATA CMETKA C8 TOYHU U BUCTUHUT .

MNopaToumMTe of, TOAWLLHATA CMETKA Ce BO NOCTanka Ha [I0CTaRyBaLe, Koja ke 3aBpLuv co oAnyka (onobpysame/onbusarse) on
cTpaHa Ha edTpanHuoT Perwerap.
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BB TUKBEL Af] - Ckonje HAopatok 3

NoguweH nasewrTaj 3a 2025 roguHa



FoanweH U3BelwTaj 3a pesyntaTtuTe oA padotewseTo Ha BB-TUKBELL Afl-Kasapapuu Bo
2025 roguHa




<+ MNpeanor — ognyka 3a ycBojyBake Ha [NoguwHwoT WssewTaj 3a peayntatute of
paboTerbeTo Ha BB-TUKBELL AQ-Karapapuu Bo 2025 roguHa

Bpz ocHoea Ha 4uneH 31 u 32 og CTaTyToT Ha AKLMOHEpCcKo ApYWTBO 3a
npounssoacTeo 1 npomeT Ha BMHO BUHAPCKA BU3BA —TUKBELW excnopT —umnopT ALl -
Kaeagapuun, CoBpaHueTo Ha akQWOHEPW Ha JpYWTBOTO Ha geH 28.05.2026 roguHa ja
JOoHece cnegHaTa:

OAONYKA
3a YCBOjyBake Ha [oguwHUOT U3BelUTaj 3a pesynTaTute og pabotereTo
Ha BB-TUKBELL A-Kasagapum so 2025 roamHa

1. CE YCBOJYBA lNoguwHpoT W3eewwtaj 3a pesyntatute of pabotereto Ha BB-TUKBELL
All-Kasagapuu Bo 2025 roguHa.

2. CoctaseH fen Ha OanykaTa e MognwHuoT MsseluTaj 3a pesyntatute of paboterneto
Ha BB-TUKBELL All-Kasagapum o 2025 roguHa.

3. Oanyka cTanyea Ha curna BeAHall cO AOHECYBaETO.

NPETCEQABAY HA COBPAHMUE


































Bep6ata 2025 ro NoTepAM OHa LWITC HajMHOMY ro UeHwWMe BO ,TWKBewW" KBaHTUTETOT e
3Ha4YaeH caMo OOKOJIKY € MPUOPYKEH CO MPEeLW3HOCT, AUCUUMIUHE M HECKOMMNPOMUCHM
CTaHAapOM 3a kBanuTeT. OBaa foAMHa OCTBapMBME 3HaUKTe, 1 OTKyN Ha rpo3je — OTKYMMBMEe
1 NpepaboTreMe oKony 35 MUAMOHM KMAOrpaMuK — CO LWTC ja NoTBpaAMBMe goBepbaTta WwTo
HalMTe No2apK ja UMaaT BO Hac M onepaTyBHaTa NOAroTREHOCT Ha BMHapHMuaTa.

LMCTUHKTMBHA KapaKTepWcTMKa Ha ce3oHaTa belle UCKNYUMTENHO rofleMoTo KOMMUYeCTBO
CMefepeBKa, Co npeseMeHu NpubnmxHo 15 MYWAKMCOHK KKaorpamMmK, WTO NpeTCTaByBalle
peYncK aBe TRETWUHW Of BKYNHOTO HALWMOHANHOIPoL  OACTBOHAC  acopTa. YNpaByBaHeTo
co 0BOj 0beM Bapalle GecnpekopHa KoopaMHaUMja Mery MPUeMHWUTE NMYHKTOBUW, NOrMCTHKaTa
M TMMOBMUTE 3a NpepaboTka, NPU WTO BO HAjMHTEH3WBHWOT nepuog, o 1IMOT NpUem
OOCTUrHyBalle 61m3y egd MWMIWMOH Kunorpamw. Toa MpeTcTaByl  Le cepuc | Npean3Buk
1 jJaceH NprMep Ha cMnaTa Ha HalKTe NapTHepCTBa CO KoonepaHTUTe.

On eHonowkw acnekT, 2025 rognHa ce M3OBOKM Kako Moja 15-Ta Gepba Bo ,Tukeew” w
npBa BO KOja HeMalwe noTpeba o KOPEeKUMKM Ha HWMBOTC Ha KUCENUHW. CBewuHaTa
fbewe npuvpoaHo wabanaHcUpaHa W cTabunHa, 6e3  Kop TUBHW  KMHTEPBEHLMMW.

NocBexuMTe YCNOBW CO OOBOMHO BPHEXM Ha MOYETOKOT Ha NeToTo, NPOCNeAeHW co ToNu
OEHOBKM 33 3peerbe U 3HAYUTENHO MOCBEXKM HOKM, ja 3a4yBaa KWCEenocTa W OBO3MOMM)a
UUCTH, U3PA3EHKM apOMAaTCKK ripodunu,

Benute copTh, ocobeHo cMenepeBka, TeMjaHVKa W WapaoHe, MoKaXaa ogndeH apoMaTCKu
MHTEH3UTET K jacHa AeduHMLIW]a. CBeXKMHaTa Ha ce30HaTa HW Jaae MOXHOCT 3a Co3faBarse
KBaNUTETHW HBAa3HW BMHA 3a NEeHNKMBW CTUMoBW. [10 roaKHa BO Koja roneM telue npearisBUKoT
ha ce 06e3benn ekcnipecuvja Ha TepoapoT, 2025 roamHa NoBTopHO o6e36e0U LBPCTa Of  IBa
3@ BMHAa LWITO TPaHCMAPEeHTHO M oapa3lyeaaT noaHebjeTe U KapakTepoT Ha GepbarTa.

Ha Kpajot, 3gpaBcTBeHaTa cocTojba Ha rposjeto Helle M3 HPe 43, MoTKpeneHa co
rpodecoHanH npaxkTMkK BO No3jaTa, noman 6poj noTpebHu TpeTMaHW M HawaTa
KOHTKMHyMPakra eqyKalumja Ha No3apuTe BO TEKOT Ha UenaTa roguvHa. OcTaHyBaMe MOCBETEHU
Ha HaLlMOT MHBE  ALMCKM LIMKIYC — OBHOBYBatbe Ha MOCTojHUTE U caferbe HOBW Hacagu
co Jacen ¢ /C Ha BenuTe CopTH, KoM MMaaT NorofieMa NobapysaYvka Ha Nasapor, ocobeHo
LapaoHe 1 TeMjaHMKa.
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Bo 2025 rogmHa ce ogpykaa Tpr cedr UK Ha CobpaHMETo Ha akUMoHepi Ha dpylTeOTO, M Toa:;

1. foanHo cobpaHMe Ha akuuoHepuTe Ha BB, TUKBELL" Al - KaBagapuw, ogpxaHo Ha
30.05.2025 roguHa, Kafe wTo Bea pa3rnefyBaHk Matepurjani 1 M3BewTan of paboTereTo
Ha JpywTBOTO, NPW WITO Bea AOHECEeHU CnefHUBE OOJTYKN:

a. OOnyKa 3a yCBOjyBakke Ha rofMLILHaTa cMeTKa 3a pesynTtatvTe of paboTerseTo Ha BB
T AKBEL" Afl - KaBagapuw 8o 2024 roguHa;

6. Ognyka 3a ycBojyBarbe Ha M3BewWTajoT OO KOHTPOMaTa Ha roauiuHaTa cMeTKa of,
peBuM3opcKaTa Kyka MYP CTUBEHC [10O Ckomje co cofpwaHn KoHedHW peBuaMpaHm
nocebHy M3pewTan 3a BB ,TUKBELL" Al - Kasagapuu 3a 2024 roguHa U KoHeyHw
PeBUOMPAHW KOHCONMaMpaHn n3BelwTan 3a BB, TMKBELL" AL - KaBagapuw 3a 2024 rognHa;
B. OgnyKa 3a yCBOjyBarbe Ha fogMWHUOT M3BELWTA) 32 pesynTaTuTe o paboTterseTo Ha BB
ST MKBELL" Al - KaBapapum Bo 2024 roguHa;

r. Onnyka 3a pacnpeaenfa Ha ocTBapeHaTa 0o6MBKa o paboTerbeTo Ha BB TMKBELL" AQ -
Kaeagapuw Bo 2024 rogmHa,

o. Opnyka 3a ycBojyBarbe Ha W3eewrajor Ha Cnywbata 3a BHaTpellHa pesu3Mja Bo BB
SJTUKBELL" All- KaBapnapuw 3a 2024 roguHa;

r. Onnyka 3a ycBojyBarbe Ha [3BeluTajoT 3a paboTaTta Ha YnpasHMOT v Had3zopHUOT ogbop
Ha BB ,TMKBELL" A[l - KaBagapumu Bo 2024 roguHa;

e, O0nyka 3a HasHaudyBarbe OBMacTeH PEeBM30OP 3a PeBU3Mja HA roguuiHaTa cMeTKa M Ha
dbuHaHCUCKUTe U3BelwTam Ha BB ,TUKBELL" Al — KaBagapuu 3a 2025 rognHa;

K. Ofnyka 3a uameHa Ha CraTyToT Ha AKLMOHEPCKO APpYLUTBO 3a MPOM3BOACTRO Y MPOMET Ha
B1HO BUHAPCKA BU3BA ,TUKBELL® ekcnopT-umMnopT AL - KaBagapuw; n

3. Oonyka 3a KoHcTatupare UCTek Ha MangaToT Ha YieHosWTe Ha Hag3opHWoT oabop v
1M360p Ha YeHOBW Ha HaazopHWoT oabop Ha BB ,TMKBELL" AL - Kapapapuum.

2. CobpaHue Ha akuMoHepute Ha BB TUKBELI" ALl - KaBagapuu, oapyaHo Ha 11.11.2025
roavHa, Ha Koe Bea QoHeceHW criegHMBe OOy KA

a. OonyKa 3a oTkyN Ha yaenu BO TProBCKo ApYWTBO;

6. O0nyKa 3a onobpyBarse 33A0MKyBaHse; 1

B. OpnyKa 3a onpefenyBarbe HafOMECTOK Ha 4ieHOBWTe Ha Haa3opHWoT ogbop Ha BB
JUKBELL" AL - Kaeagapuw.

3. CobpaHue Ha akuroHepuTe Ha BB ,TUMKBELU" ALl - KaBagapUy, ogpXkaHo Ha 2912.2025
rofMHa, Ha Koe ce JOHEeCeH W CNeaHMBe OaNyKK:

a. Opnyka 3a ycBojyBarbe Ha V3BeluTajoT of, M3BpLUeHaTa MpoBepKa Ha He3aBUCHUOT
pesnsop MYP CTMBEHC OO Ckonje co cogpykaHu MNeprodyHi hrHaHCHUCKKY M3BeLlTamn
3aKNYyMHO o feceTThoT Mecel, Bo 2025 roavHa Ha BB, TUKBEIL" Al - KaBagapuw;

6. Ognyka 3a ynoTpeba 1 pacnopefyBakbe akyMynupaHa gobueka Ha BB, TMKBELL" A ~
KaBagapum og, 2017 1 2018 roguHa;

B. OOoNnyKa 3a UcnnaTa Ha avenieHoa (OMBUAeHOeH KaneHaap);

r.OoNyKa 3aaronemMyBarbe Ha OCHOBHATA ITaBHKMHA CO CpeAcTBa Ha [1pyLUTBOTO CO M3aaBatke
XapTWK Of BPeQHOCT Mo MaT Ha NpusatHa noxyaa co [l (Tperta) emucuja akumm; 1

0. Oonyka 3a n3MeHa Ha CratyToT Ha AKUMOHepCKO APYLWTRO 33 MPOM3BOACTEO M MPPOMET Ha
BuvHO BUHAPCKA BN3BA  TUKBELL® exkcrnopT-mmMnopt AL - Kasagapum.
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Bo 2025 rogMHa, ,TUKBelLl" OCTRapU PEKOPLOHO BUCOKKM BKYTHKW MPpUxoam of 59,6 MUIMCoHK
€Bpa, LWTO NPEeTCTaByBa PacT of 2 % Bo ogHoc Ha 2024 rogvHa. ByNHUTE HETO-MPpUXodum
ce 3rofemuja 3a 5 % Ha roouLuIHO HUBO, Npen &, KaKo pe3ynTaT Ha CUTHUTe NepdopMaHcK
Ha W3BO3HWUTE MasapW, KoM reHepupaa AonoHUTENHW 1,67 MUIUOHUK eBpa HETO-NPRUXOL
BO cnopenba co NpeTxoaHaTa roguHa.

MNpopaxkbaTa Ha perMoHalHUTE KU MeryHapogHWTe Nazapu JOCTUrHa peKopAHW HUBOA,
NpW LITO pervoHanHUTe nasapu octeapuja pacTt of 11 %, a MeryHapogHuTe nasapw
ocTBapMja pacT og 34 % BO ofHoC Ha 2024 roauHa. Heto-npuxogute so Cpbuja ce
sronemMuja 3a 8,6 % Ha roauILHO HUEO, MPW LUTO 06eMOT Ha nNpogaykba AOCTUIHA HUBO
cropenIMBo Co AOMAaLUHWOT nasap. MolobpyRaH-eTo Ha HETO-MPUXOA0T Mo NUTap Ha
M3BO3HKMTE Ma3apKy ro oOpa3yea MNocTeNeHoTo NOMeCTYBathe Ha NPOAAaKHMOT MUKC KOH
MPOW3BOAM CO NOBUCOKa NPOQUTAabUNHOCT.

KaTeropuuTte TPagMUWMOHANHU BWHA, MOMNYNapHW BWUHAE, KaKo WU KaTeropujaTta MeCToKu
MMjanauy ocTeapuja pact og 1 %, 5 % v 7 % Ha rooMWHO HUBO, COOABETHO, ACTYMHO
KOMMEH3UPaJKKU MM NocnabuTte pe3ynTati BO CErMEHTUTE Ha MpeMnyM W Tepoap BWHa.
Ha AoMallHWOT Na3ap, Koj 1 HaTamMy HajMHOry npuioHecysa NOeAMHEYHO BO BKYMHUTE
MpPUXOOM, BUHATa OO, KaTeropuuTe nNpeMmyM U Tepoap 6ea norogeHW of, HamMareHa
MNoTPOLWYBavKa BO KaHanot XoPeKa.

OnepaTHBHOTO OKPYyBatke BO 2025 rogvHa 1 HaTamy bellle 0befNexaHo co MNOBMCOKa
nHdnaumja, 3roneMeHa robanHa EeKOHOMCKa HeW3BECHOCT W HapyllyBatba BO
MelyHapoaHKTe TRroBCKWM TEeKOBWM MO BOBeAyBaH-eTO HOBW UapWHW. JOnonHWUTENHOo,
AoMallHaTa eKOHOMCKa aKTUBHOCT OCTaHa Nof ovekyBatbaTa, 40AEKa, MNakK, TpareaujaTa Bo
KovaHW nMalle AMPEeKTHO BNMjaHme Bp3 NoTPOotUyBaYkaTa BO YIrOCTUTENCTBOTO, OCOBEHO
BO CErMEeHTUTE NPeMmrym W Tepoap BHUHO.

N nokpaj oBWe npeaMs3BMuUM, ,TUMKBewWw" ro 3agpXa MO3UTUBHMOT TPEHL Ha pacT U
OONO/IHUTENHO ja 3ajakHa cBOjaTa No3ruMja Ha KNYYHKTES M3BO3HW Na3apu.

Mpooonuja BNOXyBarbaTa BO BOCNOCTaByBarbeTo GyHKUMOHaNeH cUcTeM Ha
3alUTUTeHW reorpadgckn o3HakKn {PGl), npuaoHecyBajkM 3a ycornacyBakse Ha BUHCKMOT
celqTop Ha CeBepHa MakeoHW]ja co 3aeQHUYKaTa 3eMjoaerncka NonnTrKa Ha EBponckaTta
YHWja. MapanenHo, akTMBHO MM MPOMOBMPABME aBTOXTOHUTE COPTKM rpo3je, CO3aaBajKu
HOBWM MOXHOCTW 33 pypanHuTe N03apKn 1M NOOAPMYBAjKK IO Pa3BojoT Ha PEerMoHanHUGT
TYpU3aM,

MocBeTeHOCTa KOH OOPWIVMBMOT Pa3BO] OCTaHyBa KiydeH cTon6 Ha AonropoqHaTta
cTpaTernja Ha , Tukeew". Bo 2025 roaMHa, koMnaHujaTa ro NoTRpAM cTaTycoT Ha CpebpeH
yneH (Silver Member) Bo paMKMTe Ha International Wineries for Climate Action (IWCA),
noBTOpHO abUpPMUPEJKK ja CBOjaTa 3anokba 3a HamManyBatbe Ha eKONOLKOTO BlIMjaHWe U
yHanpeaysatbe Ha KNMMAaTCKM O FOBOPHKMTE MPaKTUKKM BO CBOETO paboTetbe,

Bo genot Ha uHeecTuumMnTe,  TUKBELL" MPOLOMHA 00 MOOEPHM3ALMA Ha MPOK3BOOHKTE NPOLIECH
npeKy TapreTMpaHu MHULMJaTUBK 33 OUrvTanu3aumia, MNIeMeHTMPaHY BO MPOM3BOACTBOTO,
KoMepLUMjanHTe GyHKLMWU U ynpaByBat-eTo €O N030BUTe Hacaal. OBUe MHBECTULMK Ce
HaCcOYeHW KOH 3rofemMyBaHse Ha ornepaTrBHaTa edpMKacHOCT, yHanpeayBatbe Ha NpoLLecoT
Ha goHecyBarse OAIYKKM W noghpllka Ha AONTOpOYHUTE LiEfv 3a OAPHJUTMBOCT.
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XpBaTcka ocTaHa Bo hOKYCOT Ha permoHanHaTta nporpama. BB, Tukeew" ro npogokm
CBOETO A0NFOro4MIWLHO y4ecTBO Ha Vinistra Bo Nopey, KopUCTejKn ro 0BOj MO3HaT BUHCKM
HacTaH Bo VICTpa 3a NpeTcTaByBate Ha CBOUTE BOOEYKM ETUKETU W MPEeMNYM cenexumm
npen TRroBCKWUTe MOCeTUTENU, MeauyMIK1Te W reybuTenTe Ha BUHOTO. VI3naHneTo BO
2025 roaovHa vMawe OoNoNHWTEeNHa cTpaTellka peneBaHTHOCT, Buaejkn obesbenm
COOMBCTHA PaMKa 3a KOMYHKMKauKWja Ha AONropovHaTa NocBeTeHoCT Ha , TUKBew"” KoH
EBponckaTta YHUja npeky NNaHUpaHnoT pasBoeH MpoeKT Bo McTpa, HagononHyBajKkn ro
BEKE BOCIMOCTaBEHOTO NPKCYCTBO Ha INpynaLmjaTta Bo EY npeky , Tikves Chateaux & Domaines”,

3arpet Npodomkn ga dyHKUMOHMPA KaKo pervoHaneH ueHtap 3a npodechoHanHm
aerycraumm 1 Kpemparse Ha jaBHOTO MUcnerse, MNpeky eTabnurpadm nnathopMy Kako
NMinart Grand Tasting” v VINOcom" Bo xovenoT ,Ecnnadaga”, BB ,Tukeew” ocTeapu
OVPeKTHa KOMyHWKaLWja co coMenimep, HOCHUTENWM Ha OANMYKM BO cekTopoT HoReCa,
crneunjannanpaHi TproBuK M BUHCKWM megmymi. OBme HacTanu ja nogapwyBaaT
areHgaTta 3a npeMuymihsaimja Ha BMHapHKMLUATa NPEeKy No3MUMOHNparbe Ha BMHaTa Ha
SJTUKBELL" BO KOHTEKCTK Ka/l€ LLITO Ce MOCTUIHYBaaT MPoaarKHM AOrOBOPRK, Ce MocTaByBaaT
TPEHAOBU W ce dopMUMpaaT KpeaubunHi Npenopaky op TRETU CTpaHN,

MoKpaj HacTaHWTe HacoueHW KOH TproBWjaTa, BB ,Tukeell" MHBECTUpaLLIe W Bo dopMaTK
OPUMEHTHMPAHW KOH NOTROLWWYBaYMTe |UTC OBO3MOXKYBaaT AMPEKTHa [Aerycraumnia,
KBafMTeTeH KOHTaKT co 6PpeHACcT M Aocer A0 WWpcka nybnuka, OTBOpeHuTe BUHCKMK
KOHLENTW Kako Vinski grad” Bo rpagoBuU kako 3arped, MNyna n BapaxwavH obesbenysaat
necHo NpucTanHum cpefbn co 6peHaoT BO onylwTeHa W 3abaBHa atMocdepa.

Ce30HCKUTE aKTUBaLWMW OOMNONHWTENHo Gea 3acUneHW Npeky MpucycTBoTo Ha BB
JukBew" Ha Fooling Around" Bo paMkMTe Ha HacTaHoT ,Advent in Zagreb", Koj
NpWBAEKYBa MHOIY rofleM 6poj NoceTUTenn BO TEKOT Ha Cce3oHaTa W OBO3MOMWYBA
KOHTUHyMWPaHa AHeBHa WHTepaKLUMja 3a BpeMe Ha nporpamata. Ha jagpaHckoTo
Kpajbpexje, ydecTBoTo Ha DecTUBaNoT Ha BUHO 1 genukaTteck Vinski podrum®” Bo Cnnut
1 JyBpoBHWK AOMNONHWUTENHO ro NMPOWWPRK NPKUCTanoT A0 NOTROWYBaYKa NoTTMKHATA
OO TYPU3MOT U A0 MNOCETUTENW OPUEHTUPAHW KOH MpeMnyM NOHyAa, 33LBRCTYBajKM
[0 MPWCYCTBOTO Ha BpeHaoT BO ABe Of HajBUANMUMBUTE TYPWCTUYKM OeCTUMHaLMWU BO
XpBaTcKa.

Hageop o Xpeatcka, BB ,TukBelu" ocTaHa MpycyTHa Ha BOOEYKMTE PerMOHANHW BUHCKI
W FaCTPOHOMCKKM HACTaHW LUTO 'V MOBP3YRAAT NPROW3BOAUTENNTE CO NOTPOLLYBaYMTE K
CO CEKTOPOT 3a yrocTuTencTso. Bo BocHa 1 XepLUercBrHa, HacTanTe Ha HAaCcTaHKM KAaKo
(To ce ,Hedonist Fest” Bo CapaeBo 1 ,Vinosaur” Bo Barba flyKa ja nooapwaa BUANMMBOCTA
mery ypbaHaTta Nybnmka 1 noKanHMUTe TProBCKM 3aedHULM.

KoHeuHo, pervoHanHata BugnvBoct Bo 2025 rogvHa ce nNpoluvpy K1 HagBop of
KA3CUYHMNTE BMHCKM HaCTaHW, KOH BU3HUC 1 OOPXKNVBY 1NaTHOPMKM YyCOrnaceHm co
ESG-npuopKTeTHTe Ha BB ,Tukeewl” YyectBoTo Ha ,ESG Adria Summit” 1 ,Balkan Solar
Summit" ro 3ajakHa Mo3uvUMOHKparkeTo Ha KoMNaHwjaTa Merfy BusHuC-nMgeprTe U
HOCKHTEeNnUTE Ha OANYKWM BKNYYEHW BO 3efeHaTa TpaH3unUwmja, NoTBPAYBajKW OeKa jaBHWOT
HacTan Ha BB ,Tukeell" He ce TeMenu camo Bp3 NWAESPCTBO Ha MPOW3BCAOT, TYKY W BP3
NOWWpPOoKa NOCBETEHOCT KOH OAr0BOREH pacT.
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W Bo 2025 rogmHa, BUHapRHWMLATa M1 opraHusypallle HacTaHWTa LUTO yHBaaT rofieMa
NEeno3HaTIVMBOCT U TRagUL |a Ha OOXKYBarke BO 3aefHWLLAaTa, 33jakHyBajKu
OOHOCKTE CO 3acerHaTyTe CTPaHW 1 penyTauuWjata Ha BpeHaoT.

[Npa3HWKOT Ha no3apKte U
BUHapute, CeBetn TR |, /H,
BB, TuKkeeLw ‘roonbeneaso
3HaKCT Ha UCKWHATETHNCT
younej - 140 rogouHK
oo  CBROETD  [OCTOEH-E.
Ha cBedeHWoOT YWH Ha
3aKpojyRarbe Ha No3jaTa
BO JlenoBo, BO MpWCYCTBO
Ha MPETCTaBHULN Ha
OVMNOMATCKMOT  Kop W
MHCTUTYLIKMWTE,  N03apu
M copaboTHUUY, bHelle

HarnaceHo geka ,TWKeell" He caMo LUTO OCTaHyBa MOCBETEH Ha TpaguuujaTa, TyKY
e 1 NOHEep BO BOBE/YBaHETO Ha COBpeMeHUTe cTaHdapdu W MMneMeHTaumjata
Ha HanpeOHW, OOPXNKUBK NMPaKTVKW WTo Tpeba aa ja TpaHchopMupaaT AoMallHaTa
BMHCKa MHAOYCTPW|a 1 a NOMOTHAT BO Hej31HaTa nogobpa NpoMouvja Ha rnobanHo

HHBOC.

Bo paMk1Te Ha onbenexyBarbeTo Ha Mpa3HuKoT, ambacagopoeT Ha MTanwvja, H. E.
Maono ManMuHTEpUW, My ro OCOENW Ha npeTcenatenoT Ha YNpasHUOT ogbop Ha
BB ,Tukeell®, CeeTo3ap JaHEBCKK, opaeHoT Bu1Tes Ha penoT Seezga Ha Utanuja”
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IC. n

Bp3 ocHOBa Ha M3BpLUEHMTE NOeMHEYHN PEBUUM MOXE [1a M3Pasrme pasyMHa CUIryPHOCT
feka HajroneM 6poj of KOHTPOIMTE LWTC Ce HEeoNXOAHW 33 La Ce MpecpeTHaT Kiy4HuTe
pPU3KMLKM Bo fIPYLITBOTO Ce BOCMOCTaBeHM W GyHKLWOHWMpaaT. Of npezeMeHnTe PeBU30PCKM
AKTUBHOCTM, YTBPAEHMWTE COCTO|6M U daKTh Bp3 OCHOBa Ha NogaTollv Mo cny4aeH U3bop,
NOCTOM pa3yMHO yBepyBare feKa paboTerseTo Bo [pyLUTBOTO Ce OOBMBA Crope 3aKOHCKaTa
perynatuea. Bo noeguHedHwTe peBM3WM Kade WTo 6ea MOeHTUdUKyBaHKM cnabocTh BO
CUCTEMOT Ha MHTEPHMW KOHTRONM, MPEON0KEHU Ce TPeropaky 3@ HMBHO HadMWHYBaHbe, Ko
Bea NpenMeT Ha KOHTUHYMUPaHO cNedeHse Bo HacoKa Ha CrpOoBEAyBakbe Ha Mperopakure.

Crny»6aTa 3a BHaTpellHa PeruU3nja PEAOBHO M Mpe3eHTMpalle HAaULMIE v
npenopaxkunTe BO M3BELWTamTe WITO 6ea AOCTaByBaHW 00 YNPaBHWOT Y 40 Haa3opHUoT
oa6op Ha OpylwTBOTO. MCTO Taka, peemnsujaTa ja cnegewe uMnneMeHTaumjaTa Ha
Mpea/ioKeHUTe Npenopaku.

KoHcTaTallmjaTa 4o Koja 4ojAe BHaTpeluHaTa PEeBM3n|a Kako pe3ynTaT Ha cneflerseTo
Ha peanusaunjaTta Ha DageHuTe NpenopaKkn reHepanHo YKaXyBa OeKa NpenopakuTe
ce Mo4MTyBaaT v ce CripoBedyBaar, a UMNIeMeHTaukjaTa € BO TeK 3a Majl 4en, Wwio
3Ha4M OeKa HeMa HeraTMBHW KoMeHTapu WK rnocepuosH 3abeneluKk Bo nories Ha
HaoOWTe K NpenopaknTe.

OgncTpata Ha Cryw6aTa 3a BHaTpelUHa peBu3mn|a bea peanusnpaHi NpeaBUaeHUTe penoBHU
peBM3nK cornacHo roaguuHMOT NnaH 3a paboTa Ha CnybaTa 33 BHATpellHa peBn3Mja 3a
2025 roguHa. bea M3paboTeHM MOTpPebHWTe aKUMCKW MNaHOBM 3a Cekoja noeauHeyHa
pesu3nja BO KOja Hea HaBeOeHW NMpernopaky, Kako W BOHpedHa KoHTpona rno fapatse Ha
pakooouTenuTe.

Cnykbata r1 cnefewle U3IMeHWTe Ha CMTe 3aKOHCKKM MPOfUCK WTO ce ofHecysaaT Ha
paboTeH-eTO Ha AKLIMOHEPCKOTO ARYLUTBO, KaKo 1 peanmusmparseTo Ha AaaeHUTe nperopakm
BO NOEOUHeYHUTE N3RELLITA.

Cny6ata 3a BHaTpeLHa peBM3mMja MMalle copaboTKa CO KOHCYNTaHTY 0 Ko 6ea 0o6HeH
HaCcOoKM 3a M3BPLLYBaHe Ha peBu3iKjaTa. 3a ofpeaeHy CTRY|HU fpatlatba, peBn3ikjaTa belle
KOHCyNTWpaHa 1 gasalle CTPYYHW M1UCNeHa U COBETY Ha PaKOBOAHMUTE NMUA U Ha BpaboTeHu
BO LpyLuTBoTo.

T 2025
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2TMKBeW" Bnerysa Bo HOBa da3a of CBOJOT pa3sBoj CO KOHTUHYWpaH GOoKyC Ha co3nasarke
NPEMUYM BUHE M YKECTOKK TWjanal LITO ja NpeTcTasyBaaT Halwata 3eMja Ha rnobanHaTta
cueHa. PakoBofeHa of MoCBeTEHOCTa KOH M3BOHPEOHOCT W MHOBaLUWK, KoMNaHWjaTa ce
CTpeMW fa ocTaHe NPedBOAHMK BO HOBaTa epa BO MHIYCTPKW|aTa 3a Mujanal, Kaae WTo cexoj
NPCK3BOM M OAPAa3YyRa aBTEHTUYHOCTA, KBASIMTETOT U MPEeN03HaTAUBOTO MOTEK10.

CrpaTternjata Ha ,TWKBelw" ocTaHyBa jacHa — NPeKy KOHTUHYMPAHO WCTpayBarse HOBM
Tepoapw, NPUMeHa Ha HarnpeaHW TEXHOMOIM MW U Pa3B0j Ha OO PMMBKN NPAKTUKK, KOMNaHMjaTa
Ke Mpoao/HKM Aa ro yHanpeayBa CBOETO MOpThOMO U a Mo 3ajakHyBa MeryHapogHoTo
NpKWCYCcTBO. MHOBauMWTe OCTaHyBaaT wWiydeH ABWraTenl Ha pacToT — of rMpyMMeHa Ha
aHaNUTUYKK anaTki 3a Nogobpo paszbupatse Ha NasapHWUTE TPeHAOBW A0 Pa3Bo] Ha HOBW
NPEMUYM MPOU3BOAM BO KATETOPWIATE BUHE W HECTOKW Miijarnauwn.

OopHJIMBOCTa NPOJOMKYBa fa 6uae OCHOBEH NPUHUMN Bo paboTerseTo Ha BB ,TukeeLl",
MoceeTeHoCTa Ha LenocHa AexkapboHusaumja o 2050 rogrHa ocTaHyBa He Camo cTpaTellka
Les, TYRY M OArOBOPHOCT KOH MOHWTE feHepaunn. BepyBaMe fgexa BUCTHMHCKOTO NMMOepCTBO
ce NOCTUIHyBa NPeKy OoMropodHa rpuxa 3a 3aedHruata WM MBoTHaTa CpeavHa,

BB ,TwkBelww" Ke npodomKu fa npefBoaM Npeky WHOBaLUWK, NMPoLuMpyBajki 1o CBOETO
MopThoInMo HaoBop ©F TPAAWUMOHaNHWTE BWHCKK KaTeropwuW. Co naHCcuparseTo Ha
nnathopMata ,Tikves Macedonian Premium Spirits” M nnaHMpaHoTo BoBedyBarbe HOBM
SYKCY3HW NO30BW PakuK, KOMMaHWjaTa ro 3ajakHyBa CBOETO MPUCYCTBO BO NPEeMUYM
CerMeHTUTe W OAroBapa Ha [MPOMEHMIUBUTE TMOTPOWYRAYKM nipedepeHUMK Ha
MelyHapoaHuTe nazapw,

JocerawHwnoTt yenex Ha BB Tukeew” ce TeMenu Ha cTpaTelwka OMBep3npuKaumia u
npeMmryMmnsaumja Ha nopThonnoTo, NPK LWTO MeryHapooHuTe nasapk NpopomyBaaT Oa
yyecTByBaar co [OMUHaHTeH YOen Bo BKyMHaTa npoaawba. VICTOBpeMeHO, UCTpaXyBarbeTo
HOBUW Tepoapw, BKIYYUTENHO W MO30BUTE Hacaau BO peruoHOT UCTpa, ke OBO3MOKW pa3Boj
Ha HOBMW TIPEMWUYM MPOM3BOAMU WU NOMNOAHWTENHO 3ajaKkHyBarbe Ha MNO3WMUMOHMPAHLETO Ha
nasapute Bo EBponckata YHuja.

Mpexy KOHTUHYWpaHu MHOBaLWKW U CUHKM napTHepcTBa, BB TukBew" octanyea ga bune
noceeTeH Ha 0BNMKyBatbe Ha MAHWHATa Ha perkoHanHata MHAYCTP W] a 3a Mujanaly, Hyaejku
npounseogn AedrHUpPaHU Co aBTeHTWUYHOCT, KBajMTET W Npeno3raTivBa NpuKasHa 3a
NoTEKNoTO.

2025



BuHapcka Bu3ba TUKBELU ALl — Ckonje

KOHCONUAWPAH U3BELITAJ 3A DPUHAHCWUCKATA COCTOJBA Ha 31 nekemBpu

NOCTOJAHWN CPEAOCTBA
HemartepujanHu cpeacTea
Marepujannu cpeacTBa
HeaBmxHOCTH

MocTpojku, cnpema, TRAaHCNOPTHNU CREACTBA, anart, NoroHCKU 1
KaHuenapucku UWHBeHTap u meben

BnoxyBara BO HeABUKHOCTH
Honropouny thuHaHCUCKK cpeacTRa
Brnoxysara BoO NOARYXHULIM

Bnoxysata BO NPUAPYKEHW AipeTnpujathja
Brnoxysata Bo xapTui of BpegHocT
OcTaHati 0oNropoYHy GUHaHCKCKW cpecTBa
OpnoxeHo JaHOYHO CpeAcTBO

TEKOBHW CPELOCTBA

3anuxu

Mobapyeara of KynysaquTe

OcTanatv nobapybara

KpatkopouHu Bnoxyeaka

Mapu 1 NapyUyHKU EKBUBANEHTK

MnareHn TpoLLoLW 32 MOHUTE NepUOAX W NpecMeTaHk Npuxoov (ABP)
BKYMHO CPEOCTBA

TMABHWUHA W PE3EPBU U OBBPCKU

MABHHHA M PE3EPBH

OcHeBHa rnaBHWHA Y peBANCPH3aLUGHN pe3epBH

Peaepeu

AkymynupaHa agobuska (3aryba)

ManumHcky yoen

OBBPCKH

TEKCBHW OEBPCKH

ObBpcry KoH aobasysBauy W acTaHaty obepeoxy

OBBpCKK 32 KPATKOPOMHU KPEOUTU Y XapTUK of BpEAHOCT
QBBpcKW KOH agpxasaTa

OcTraraTtu kpaTKopoyHy obepcku

OanoeHo nRakakse TPOLWOLKM W MpuXoou Be WoHuTe nephoau (MBF)
AONrorPoOMHN OBBPCKHU

OBBpcky 33 JONTOPOYHK KPEOMTW U XapTuK Oof BPedHOCT
O6Bpckv KoH aobaByBauM W GCTAHATY JONTOPOYHKU 0BBPCKM
MABHUHA W PE3EPBW U OBBPCKK

2025 2024
3.837.564 2.103.388
371.038 9.204
3.290.820 1.849.475
1.025.976 992.697
769.927 856.778
175.706 244,710
652 652
65.741 66.952
3.068.681 3.100.171
1.748.643 1.409.669
764.760 900.750
365.332 196.679
92,823 457.268
85.411 120.349
11.713 15.455
6.906.245 5.203.559
3.161.718 2.865.848
1.078.238 1.079.450
105.867 105.867
1.977.613 1.680.531
3.744.527 2.337.71
1.098.297 981.244
602.003 672.647
245215 195.498
73.615 30.693
45,366 54.340
132.097 28.065
2.646.230 1.356.467
2.646.230 1.356.467
6.906.245 5.203.559
Trwseme r cinraj 2025
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Mpwxoaw oa npopaxba

[aneny nonycT 1 fAUCKOHTK
HeTto-npuxoaw on npogaxta
Tpowouu Ha npogageHn npoussoan

BPYTO-NOBUBKA

OcTanaTty cnepaTUBHU NPUXOAM
AuncTprbyTueHK (NpopamHKn) pacxogu
AAMWHWUCTPATUBHU pacxogm
OcTaHaTv onepaTUBHU pacxoau

OMNEPATUBHA OBUBKA

Mpuxoau {(pacxoau) og bUHaAHCUpaHE
Kanutanuu gobuekun (3arybu)

JOBUBKA NPEQ OJAHOYYBAHE

Pacxop 3@ paHok o aobuexa

HETO-OOBWBKA 3A NMEPUOOOT

OcHoBHa zapaboTyBadka no akumja
{Bo MK[1}

AHanuzarta Ha BunaHcort Ha ycnex 1 TpoLLouuTe
crnopes NPMPoAATa M BUAOT Ha TPOLLOLMTE 3a

2023 v 2022 ronMHa e Kako LUTO credyBa:

Mpuxoou op npoaaxba

OcTaHaTh ONepaTUBHU NPUXoAM

npDMeHM BO 3a11MXWU Ha roToBK Npown3eroaun

CypoBuHi U maTepujanu
AmMopTUzaumja
Tpowouu 3a BpaboTeHK

OcTtaHaTu onepaTueHW pacxoaun

OnepatueHa noBuBka

Ty el 1en b ©oay 2025

}

y
2025 2024
(000 MKQ) (000 MKQ)
3.755.948 3.633.132
(653.262) (680.233)
3.102.686 2.952.809
(1.414.172) (1.458.044)
1.688.514 1.494.855
138.171 152.403
(338.165) (370.133)
(237.034) (236.689)
(819.920) (708.054)
431.566 332.383
(75.767) (53.359)
355.799 279.024
(56.463) (23.935)
299.336 255,088
1107 943
3.102.686 2.952.899
138.171 152.403
238.117 138.572
(1.447.634) (1.324.790)
(173.927) (155.314)
(331.535) (329.781)
(1.094.313) (1.101.606)
431.566 332.383



BuHapcka Buada TUKBELU ALl - Kaeapapuu

W3BELUTA.J 3A KOHCONWMOAWPAHK NAPWYHIA TEKOBW 3a roavHaTa wto 2aBpuwysa Ha 31 gekemBpu

2025 2024
{000} MKO (000) MKL
Mapu4HK TeKOBW 04 ONepPaTUBHW aKTUBHOCTH
JdobBuBka npea ofaHoYyRake 355.799 279.024
Ycornacypatke 3a:
AmopTrsaumja 173,927 155.314
Pacxoaum {npuxoan) of KaMaTw, HeTo 73.291 51.377
Mpyxodu o4 oTNUGC Ha oBBPCKM (361) (535)
AmMopTU3auMia Ha rpaHToBK {2.010) (3.088)
Wcnpaska v oTnuc Ha noBapyBakka 1.508 1.127
OTnMcC Ha Bp8OHOCT Ha ocTaHaTu nobapysata
OTnNUc Ha BpeaHoCT Ha JafeHn NoaajMuLm
Wcnpaska M 0TNWC Ha NobapyBarka 3a fafeHn apaHcu
Pacxon on poHalWja Ha OCHOBHO CpeacTEO 254 {1.009)
OctaHaTti ycornacysatba (2.254)
KanuTanHa saryBa (nobueka) on pacxea Ha 0CHOBHW CpeacTsa
NoGueka {3ary6a) npen npomeHn Bo 06pPTHWU CPEACTEA 600.152 482.209
Mo6apyear-a og nponaxba 134.482 {198.216)
MNoBapyeaka 3a AafeHn asaHcK (32.358) 96.668
OcTaHaTh TeKoBHW cpeacTsa n AVR (132.552) {14.112)
3anuxu (338,974) (184.949)
O6epckn on gobasysayu (70.283) (97.767)
OcraHatn TekosHn obepckn U PVR 106.201 4.781
HeTto-napu ynotpeGeHu Bo paGoTeteTo 266.668 88.616
MnaTeHa kamara (76.251) (53.522)
Mnater gaHok og Aobveka {24.031) {23.576)
HeTo-napn4Hu TekoBW o onepaTUBHY aKTUBHOCTH 166.386 11.518
MapuyHn TeKoBU 04 BNOXYBAYKM AKTUEHOCTH
MpunueK (ognuen) og kynonpogakba Ha BNOXKYRaHka
HannareHu (gageHu) no3ajMyum, HeTo 364.445 (205.969)
MpvMeHn KamaTu 198 10
MNpyMeHn ouBnaeHam 2.908 2,115
Kynysatse HeBWKHOCTY, MOCTPOjKM U onpema {1.544.799) (244.008)
Kynysathe NUUeHUM {363.557) {714)
MNponaxdu Ha HeABMMKHOCTM, NOCTPOJKA K onpema
HeTo-napyyHW TEKOBW 04 BNOXYBAYKW aKTUBHOCTH {1.540.804) (448.565)
Mapy4HK TekoBW 0 (PUHAHCUCKW aKTUBHOCTH
McnnaTteny ousuoeHau
WckopucTeHn (BpaTeHn) 4ONRTOpOYHM KPEaMTH, HeTo 1.289.763 346.272
WckopucTeHn (BpaTeHKn) KpaTKoposHKM KpeguTu, HeTo 49.717 184.100
HeTo-napr4HW TeKoBU oA (PUHAHCUCKN aKTUBHOCTH 1.339.480 530.373
HeTo-3ronemyeatke (HamanyBawe) Ha NapyMyHKU cpegcTea {34.938) 93.326
Mapu4HW cpepcTBa Ha NOYETOKOT 04 roAWHaTa 120.349 27.024
Napu4yHW cpeacTea Ha KPajoT o rogvHaTa 85.411 120.34%

Prnerin eosietinren viagestrraf 2025
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CH . r IH I, m)
2025 2024
(000) MKO (000) MK
Mpuxoau of npogaxba 3,664,748 3,592,753
HageHu nonycTn M AUCKOHTH (652,418) (683,413)
HeTo-npuxoau oa npogaxba 3,012,330 2,909,340
Tpowioun Ha npogafeHy Npou3eoau {1,482,721) (1,458,044)
BPYTO-0OBNBKA 1,529,609 1,451,296
OcraHaTt onepaTuBHN NPUXO4M 115,293 128,824
AncTpubyTuBHY (NpoaaxHK) pacxogu (360,658) {394,310}
AAMWHUCTPATWUBHK pacxogm (186,016) (189,624}
OcraHaTtn onepaTusHM pacxogn (805,967) (646,062)
ONEPATUBHA OOBUBKA 492,260 350,124
MNMpuxonk (pacxoau) og hMHaHCHUpamke (75,161) (563,429)
KanuranHu gobueku (3arybu) - -
AOBUBKA NPEQ OAAHOYYBAKE 417,099 296,695
Pacxop 3a aaHok og gotuBka (55,060) (20,571)
HETO-AOBUBKA 3A MEPUNOOOT 362,039 276,124
OcHoeHa 3apatoTysadka no akuwia (8o MKI) 1339 1021
2022 roguHa e Kako 1iTo credyBa:
2025 (000) MKA 2024 (000) MK
Mpuxogu oa npoaaxta 3,012,330 2,909,340
OctanaTty onepaTvBHU NpUXoau 115,293 128,824
MNpoMeHM BO 3aNWXM Ha rOTOBKW NPON3BOAN 238,117 138,572
CypoBKHU U MaTepujanm {1,530,175) (1,394,465)
AnmopTusauuja (170,437) {151,624}
Tpouwoum 3a spaboTenu (280,333) (282,717)
OcTaHaTh onepaTMBHKU pacxoau (892,535) (997,808)
OnepaTtueHa aodueka 492,260 350,124
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Bunapcka susba TMKBELL ALl — Ckonje

U3BELWLTAJ 3A PUHAHCUCKATA COCTOJBA Ha 31 pekemMBpu

NOCTOJAHW CPEACTBA
Hematepujanuu cpencrtea
MartepujanHu cpeacTea
HegeuxHocTtH

MocTpojku, orpema, TpaHCNOPTHY CPEACTBA, anaT, NOToHCKY 1
KaHlenapucky uHseHTap » Meben

BnoxyBata BO HEABWKHOCTH
Honropouny thuHaHcuckyl cpefcTaa
Briowyeatsa BO NOZPYHHULW

BnoxyBsah-a Bo npuAPYXeHWU npeTnpujaTvja
Bnoxyeara BO xapTuu o4 BpegHocT
OcTtaHaTt gonropoyH uHaHCUCKK cpeacTBa
OpnoXeHo faHo4YHO CPeacTBo

TEKOBHIA CPEACTBA

3anuxu

MoGapyeara of KynyeayuTe

OcraHatun noGapyeara

KpaTkopoyHu Bnoxysama

Mapw 1 napw4HU eXBUBANEHTH

[lnaTeru TpOLWOLM 3a OHWTE NepUoM U ipecMeTaHun npuxonn (ABP)
BKYNHO CPEOCTBA

MABHWHA N PE3EPBU W OBEBPCKH

TTABHHHA U PESEPBU

OcHoBHa rMaBHWHa W peBanopu3aUVoHK pe3epen

Pesepsy

AkymynupaHa gcbuska (3aryta)

ManuuHecku yaen

OBBPCKU

TEKOBHW OBBPCKM

OBBpcku xOH fobaByBayn M ocTaHaT obBpCKK

OBBpCckn 3a KpaTKoOPOYHW KPEAUTW W XapTUW Of BPefHOCT
OGBpcKu KoH ApXKaBaTta

OcTaHati kpaTkopo4Hn ofiBpcku

OanoxeHo nnakarmbe TpoLwouW W NPUXo4u Bo WaHUTE nepuoaw (MNBP)
AONrorPO4YHM OEBPCKKU

OBGBpcKN 3a LONTOPCYHIA KPEOWTN ¥ XapTuK o BpeaHoCT
OGepcku Ko fobaryBaqy W OCTaHATU AONTOPOYHU OBBPCKKU
MABHWHA K PE3EPBW MW OBBPCKW

1n

2025 2024
3.005.463 2.064.801
9.673 8.584
1.863.961 1.798.130
911.224 954.213
952.737 843.916
1.131.828 248.087
997.539 112.586
652 652
65.741 66.952
67.896 67.886
3.638.47¢ 3.107.245
1.649.477 1.358.031
1.058.042 945.389
288,732 166.264
568.868 509.620
65.134 113.193
7.224 14.748
6.643.939 5.162.046
3.464.684 3.103.857
1.078.238 1.079.450
105.867 105.867
2.280.579 1.918.540
3.179.254 2.058.188
681.148 705.696
433.271 421.168
140.000 195.498
56.339 21,110
42.554 50.863
8.984 17.057
2,498.107 1.352.492
2.252.380 1.276.148
245727 76.344

£ ~an nan mannagg

et
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Bunapcka su3ta TUKBELL ALl — Kananapuu
MU3BELLTAJ 3A NAPUYHUTE TEKOBMW 3a roguHaTta wto 3aspluysa Ha 31 gekemspu

Mapu4Hu TekoBKW OO ONepaTUBHN aKTUBHOCTHI
boGuekKa npen ogaHovYyBakbe

Ycornacysamse 3a:

AmopTmnaauuja

Pacxogw {npuxoau) of kamatu

Mpuxodu og, oTHUCK Ha obBpekn

AMOPTHU3ALMA Ha TPaHTOBMU

Wcnpaeka 1 oTnuc Ha nobapyeatka

Pacxog of goHauuja Ha OCHOBHO cpe/ICTBO

Lobueka (3aryba) npeg npomMeHn Bo 0BPTHY CpeacTBa

MoGapyeawa 0g npogaxba

MNobapysaksa 32 galeHW aBaHCK
OcTaHaTth TEKOBHW cpencTea v ABP
3anuxu

Q6Bpcku XoH foBaeysaqn

QcTaHaTty TekoBHW cpedeTtea u MNBP
HeTto-napu ynotpebeHun Bo paboTerseto

flnateHa kamaTa
MnateH naHok og aobuska
HeTo-napnuHwn TeéKOBK OO ONEPATUBHU aKTMBHOCTW

MapuyHM TEKOBK OO BNOXYBA4YKWN AKTUBHOCTH
Mpunuewn (ognueun) of kynonpoaaxta Ha BRNoXYBaka
Hannartenu {(nageHu) no3ajMuun, HeTo

MpumeHn kamaTK

Mpumeny guBuaeHan

KynyBar-e HelBWXHOCTM, NOCTPOjKM 1 ofpema
Kynysawe Ha nuueHUn

Mpogaxby Ha HegBUKHOCTU, NOCTPOjKKU U onpema
HeTo-napv4Hu TEKOBKX Of BMOXKYBaYKW aKTUBHOCTH

Mapwysn TeKoBW o (PHHAKCHCKY AKTUBHOCTH
Wcnnatedu guengeHan

WckopucTeHu {BpaTeHn) AoNropeYHN KpeauTH, HeTo
WMckopucTeHu (BpaTteHu) KpaTKopoYHK KpeguTh, HeTo
HeTo-napv4yHu TeKoBK 04 (PUHAHCUCKK aKTUBHOCTU

Heto-aronemyBamse (HamanyBake) Ha napuYvHY cpeacTBa

Mapu4Hn cpencTBa HA NOYETOK HA roguMHarTa
MapK4HK cpepcTBa HA kpaj HA roauMHaTa

B! el opien 14 nraj 2025

2025 2024
(000) MKO™ (000) MK,
417,099 296,695
170,437 151,624
73,018 51,286
(361) (534)
(2,010) (3,088)

21 1,048

254 (1009)
658,457 496,023
(112,674) (233,146)
(18,646) 96,949
(97,298) (11,536)
(291,446) (159,690)
12,464 (98,495)
(11,824) (2,200)
139,033 87,905
(76,007) (53,431)
(22,496) (19,468)
40,530 15,006
(60,460) (207,398)
198 10

2,908 2,115
(1,118,742) (239,783)
(2,610) (714)
(1,178,706) (445,769)
1,145,615 342,297
(55,498) 184,100
1,090,116 526,398
{48,060) 95,634
113,193 17,559
65,134 113,193































< Npegnor — ognyka 3a pacnpenenda Ha ocTeapeHaTta pobueka of paboterwseto Ha BB-
TUKBEWI Afl-Kapanapuu 2a 2025 roguHa

Bps ocHoea Ha uneH 31 u 32 og CraTtytoT Ha AKUMOHEPCKO APYWITBO 3@
NPousBoacTBO U Npomet Ha suHo BUHAPCKA BU3BA —TUKBELU ekcrnopT —umnopT AL —
Kasapapum, CobpaHueTo Ha akuuoHepu Ha apywTeoTo Ha AeH 28.05.2026 ropguHa ja
OOHece crnefHaTta

OONYKA
3a pacnpeaenba Ha octeapeHata Aobuska of pabotereTo
Ha BB-TKBELI A-KaBanapuu 3a 2025 rognHa

1. Pacnpepenba Ha aobuekaTta Aa ce U3BpLUW Criopes, CnesHoTo:

2025
B0 % BO AeHapu
QcTeapeHa HeTo 4oBuBKa 100 % 362,038,877 oeHapu

YJobuBska 3a peuHsecTupa-e 100 % 362,038,877 peHapu

2. WsHoc op 362,038,877 menapm pacrnopeneH Bo AobMBKa HameHET 3a peuHBecTUpar-e fa
ce Kopueti Bo 2026 roauHa 3a Broxysaa BO HOBU UHBECTULMK

3. O,u,nyKaTa CTanysa Ha cila BeHaLl CO AOHECYBAH-ETO.

NPETCEOABAY HA COBPAHUE




Wageurtaj Ha Cnyx0ara 3a BHaTpeluHa pesusuja Bo BB-TUKBELL Al-Kasanapuu 3a 2025
roguHa
































































HononHutenHu matepujanu 3a NoauwHo CobpaHue
- Onnyku op HapsopeH n ¥YnpaeeH oabop







Bpa ocHopa Ha nex 50, 53 u 55 Oy vialyiul na Asgruncpune APYLITBO 3a
MPOUIBO/ACTBO W NpomeT Ha BuHo BUI \PCKA BU3BA TWUKBELL ekcriopT —uM  pT AL} -

KaBapapuu, HagaopHuot Opbop Ha cepHuua oapiaHa wHa aeH 27.04.2026 roauvHa ja  Hece
cnegHara;

OONYKA
3a yceojypatse Ha [ofMLWHKOT WareLtTaj 3a peayntaTute of paboterero Ha BB-TUKBE  A-
asafapum o 2025 roguHa

1. CE YCBOJYBA loguwhuor Wapewra] 3a pesyntature op pabotereto Ha |
TUKBELL Afl-KaBagapiu Bo 2025 roauHa.

2. loguwnwot WasewTaj 3a pesy aiure op paborewero Ha BB-TUKBELL AfL-
lKasapapum Bo 2025roal 2 e NpWIor 1 cocTaBeH Aen Ha obaa Oanyka.

3. logwwhunot Waspewwraj 3a pesyntamre on pabotewero Ha BB-TUKBE — Af-
Kapapnapun Bo 2025 roauHa ce noaHecysa 3a pasfnefyeakke W OpnydyBare )
CobpaHuero Ha akUMoHepCKoTO APYLLITEO.

4, Opnykata cranysa Ha cUna co GEHOT Ha AOHECYBaMEeTO.

BB - TUKBELL AQl - KaBapapuwn
MNpeTtcepaten Ha Hapaopew Oabdop
JaHe JaHeBcKku




Bp3 ocHoea Ha uneH 50, 53 u 55 op CratyToT Ha AKUWOHEpCKO APYIUTBO 3a
NPOM3BOACTBO W NpomeT Ha BuHo BUHAPCKA BU3BA -TUKBELL ekcnopt -1 opt Al —
Kasagapum, HapaopHuot Oabop Ha cegHMua oapxaHa Ha aeH 27.04,2026 roguHa ja aoHece
cnepHara; :

OONYKA
3a pacnpegen6ta Ha ocTeapeHaTa Aobuska o paboTereTo
Ha BB-TMKBELL All-l{aBapapum Bo 2025 roguHa

1. Pacnpepen6a Ha noSuekaTa da c& WaBpLUK cropeq cieaHoTo:

2025
ENEMEHTH Crpyxrypa M3HOC
Bo % BO AeHapu
OcteapeHa Heto gobueka ' 100 % 362,038,877 neHapn |
0b1BKE 33 perHBECTUPaS 100 % 362,038,877 geHapu

2. WaHoc op 362,038,877 neHapw pacnopefeH Bo AobKEKa HAMEHET 3a peuHBecTHpa @ Ja
ce kopuctn Bo 2026 rogvHa 3a BNo)ysatba BO HOBW WHBECTULIMM

3. MpegnoroT 3a pacnpegenfata Ha gobuBkaTa cnopen enemMeHTUTE W fokasaTtenure
YTBpAEHU BO OANYKaTa ce NOAHECYBaaT Ha padrneayBatbe U oanyqysatse Ao CobpaHneTo
Ha aUMOHEPCHOTO APYLUTEO,

4. OpnykaTa CTanyBa Ha CUNa BefIHaLL CO AOHECYBAETO,

BB - TUKBELL AQl - Kasagapuu
MpeTc~-=mn= =+~ Hanannay Oabop







Bpa ocHosa Ha uneH 50, 53 u 55 op CrarytoT Ha AKUMOHEpPCKo 'qpyLuTBo 3a
NPOU3BOACTEO W NpomeT Ha BuHO BUHAPCKA BU3BA — IKBEWI excnopt —umnopt AL —

KaBaaapuu, HanaopHuot Opbop Ha ceaHula ogpkaHa Ha geH 27.04.2026 roguHa ja OoHece
cnefHara;

OANYKA
3a ycBojyBatbe Ha MageLurajot Ha CnyiGaTa 3a BHaTpelwHa pesuanja
80 BB-TUKBELL All-KaBapapuu 3a 2025 roauHa

1. CE YCBOJYBA WssewwTajot Ha Criyndara 3a sHaTpeluHa peeuawja Bo BB-TUKBELL
Al-Kasagapuw 3a 2025 roguHa.,

2. CoctareH nen Ha OgnykaTa e WasewrTajot Ha Crnyx®ara 3a BHaTpeluHa peenanja BO
BB-TUKBELL Al-Kabagapuw 3a 2025 roauvna.

3. Wseewrajot Ha Cnyndara 3a HaTpeluHa pesnavja 8o BB-TUKBE | All-Kapapapum 3a

2025 roguHa ce nogHecyea 3a pasrmegye: € v ognyuyeake go CobpaHwero Ha
BKLMOHEPCKOTO APYLLTBO.

4. Opnykata cranyBa Ha cuna BEAHALU CO OOHECYBaHETO.

BB - TUKBELL ALl - Karagapuu
Mpel = "'"==""peH Opbop
M










Bpa ocHoea Ha 4dnen 50, 53 n 55 op CratytoT Ha AKUMOHEpCKO ApYWTBO 3a
npon3soacTBo U npomeT Ha BuHo BUHAPCKA BW3ABA —TUKBELL excnopTt —umnopt Al —

Kasapapum, Han3opHuot OaBop Ha ceghuuya of\pkaHa Ha aeH 27.04.2026 ropuHa ja noHece
cnefHarta:

ORNYKA
3a npefrior PeBraop 3a peBU3vja Ha roguLLIHaTa CMETKA U Ha UHaHCUCKMTE W3BeLuTau
va BB-TUKBELL Afl-Kasagapum 3a 2026 roauHa ’

1. CE MNPEAONATA 3a oBnacteH PeBu3op 3a peBuanja Ha rogullHaTa cMeTka W Ha
thunarcuckuTe WasewTan Ha BB-TUKBELW All-Kaeapapuu eo 2026 roguHa ga ce Haska4u
U ce nabepe pesuaopciara kyika MYP CTUBEHC 0O Crorje.

2. TlpeanoroT 3a Pepu3op 3a peBn3mja Ha roavwHaTa cMeTka W Ha ivHaHCUCK1TE M3BeLuTan
va BB-TUKBEW AQ-Kasapapuy 3a 2026 roguHa ce nofHecyea 3a pasrmefysatke W
oanyyysatse Ao CobpakneTo Ha akuoHepCKOTO APYLUTEO.

3. Oprykara cranysa Ha cura BeAHALL CO AOHECYBaLETO.

BB - TUKBEIU ALl - Karagapuwn
Mpew¢ H Opbop







oaAnvkK
3a yceojysarbe Ha Vasewmajom od KoHMponama Ha 200uwHama cMemka od pesusopcKama Kyka MYP
CTUBEHC £100 Cronje co codpwaru KoneyHu peaudupariu nocebHu ussewmau 3a BB-TUKBELL AL-
Kagadapuu 3a 2025 200ura u Koreynume pesudupant KoHconudupany usseimau 3a BB-THKBELL All-
Kasgadapyu 3a 2025 200uHa

1. CE YCBOJYBA Masewmajom 0d koHmponama Ha 2o0uLiHama cvemya 00 pesu3opckama Kyka
MyP CTUBEHC A0O0 Crorje co codpxay KoHevHu pesuduparu nocebHt usselumau 3a BB-
TUIKBEL Afl-Kasadapty 3a 2025 20duHa u KoHewHume pesudupany KoHconudupany u3geLumat 3a
BE-TUKBELL Afl-Kasadapuu 3a 2025 200uHa.

2, Cocmasgen den Ha Odnykama e Vasewmaom o Kowmponama Ha eoduliHama cvemka od
pesusoptkama Kyka MYP CTVIBEHC []JCO Cronje co codmxanu Koneuru peeudupany nocebru
usgewimayu 3a BB-TUIKBEL Al-Kasafapuyu 3a 2025 200uHa u Korewrume pesudupadu
KoHconuduparu tssewrnau 3a BB-THKBELL Af]-Kasadapui 3a 2025 zoduna.,

3. QOdnyka cmanysa Ha cuna eedHatu co JoHecysaremao.

MIPETCEOQABAY HA COBPAHHE
% 3 e ok ok
% Tlpeanor — opnyka 3a ycBOjyBakse Fony  Huor WNsBewraj za pesymaTme on
paboTereTo Ha BB-TUKBELLU Al-Kaea Jv Bo 2025 roauvHa

Bps ocrosa Ha uned 31 u 32 08 Cmamymom Ha AKLuoHepcKo Opylumso 3a npot3sodcmaso
u npomem Ha euHo BUHAPCKA BH3EBA —TWKBEW excnopm -umnopm Afl — Kasadapyu,
Cobpanuemo Ha akyuoHepu Ha Opywmeomo Ha deH 28.05.2026 eoduHa ja donece cnedHama

CAMAYKA
3a yceofysarbe Ha [oduwHuom Maselumaj 3a pesynmamume o0 pabomerbemo
Ha BB-TUKBELL All-Kasadapuu g0 2025 z00uHa

1. CE YCBOJYBA [oduwnuom Magewmaj 3a pesyamamume od pabomersemo Ha BB-TUKBELL
Af-Kasadapuy eo 2025 200una.

2. Cocmasen den Ha Qdnykama e Foduuruom Masewmaj 3a pesynmamume od pabomersemo Ha
BB-TUKBELL AlJ-Kasadapuyr so 2025 eodunHa.

3. QOdnyxa cmanysa Ha cuna sedHaw co GoHecysarkemo.

[IPETCEABAY HA COBPAHUE
Aok

% MMpeanor - ognyka 3a pacnpenenta Ha ocTBapeHara AobuBka oA paGOTeH ‘0 Ha BB-
TUKBELL Al-Kapapapuu 2a 2025 roguHa

Bpa ocHosa Ha 4nend 31 u 32 0d Cmamymom Ha AKyuoHepcko Opywimso 3a npouseodemso
u npomem Ha euHo BUHAPCKA BM3EA —-THKBELW excnopm —umnopm AL — Kasalapuu,
Cobpaxuemo Ha axyuorept Ha OpyLumeomo Ha dern 28.05.2026 2oduHa fa doHece cnedHama

OO0NYKA
3a pacripedenta Ha ocmeapenama dobuexa 00 pabomersemo
Ha BB-THKBEL Afl-Kasadapuu 3a 2025 20duHa

1. Pacnpedenba Ha doGuskarna da ce u3spiut crioped crnedromo:



2025
ENTEMEHTU Cmpyxmypa M3HOC
an % 80 deHapu
Pcmeapef-fa Hemo debtigka % 362,038,877 Qerapu
Hobuera 3a peuHsecmitparsy Tuu %% 36z 38,877 Oenapu

2. UsrHoc o8 . 038,877 denapu pacnopedeH €0 Jobuska HameHem 3a peuHsecmuparse 0a ce
kopucmu eo 2026 2cduHa 3a &rOXYSaHsa 80 HOBU UHBECMLILIUL

3. Odnyxama crmanysa Ha Cusia ee0Hall o QOHECYBar-emo.

MPETCELQAEBAY. | OBP

L T

< lpe or-oan aa3ayceojyBakse Ha W3BeluTajor Ha CnyxGara 3a BH: 31 JeBUznja
B0 BEB-TUKBELL A Kasapapuw 3a 2025 roauua .

Bps ocHoea Ha yneH 31 u 32 00 Cmamymom Ha AKQUOHERCKo OpyWwmeo 3a Npou3eodcmeo
u fpomem Ha euHo BUMAPCKA BU3BA —THUKBELI exkcnopm —umnopm AL — Kasadapuu,
Cobpaxuemo Ha akuuoHepu Ha dpywmeormo Ha der 28.05.2026 soduHa ja doxece crednama

OO0NYKA
3a yceojyearse Ha Vasswrnajorn Ha Criywbama 3a eHampeluHa pestistja
8¢ BB-THKBELL Af-Kasadapuu 3a 2025 200uHa

1. CE YCBOJYBA Ussewmajom Ha Cryxbama 3a eHampewsna pesusyia eo BB-THKBELY AL-
Kaeadapuu 3a 2025 208uHa

2 Cocmased Jden Ha Qdnykama e Masswmajom Ha CryxGama 33 eHampelusa pesusyja so B5-
THUKBELL Afl-Kasadapuu 3a 2025 200una

3. Odnyxa cmanyaa Ha cunia gedHaul co JoHecyearbemo.

NPETCELABAY HA COBPAHUE
EEEL S

-

< Mpems r - opnyka 3a opoGpyeake Ha paboTaTa Ha YNEHOBUTE HA YNPaBHMOT U Ha
HagzopHuot oabop Ha BB-TUKBELL Al-Kaeapapuu

Bpa ocroea Ha yner 31 u 32 00 Cmamymom Ha AKuuoHepcko Opywmeo 3a npouszgodemeso
u nApomem Ha suHo BMHAPCKA BUSEA —~TUWKBEL exkcniopm —umnopm AL — Kaeadapyu,
Cobparnuemo Ha akyuoHepu Ha Spyuimeomo Ha den 28.08,2026 zoduna ja doHece criednama

O4MnyKA
3a yceofyearse Ha Magewimajorn 3a pabomama Ha YnpasHuom o0bop u Ha HadopHuorm 0060p Ha
BB-THKBELL AJ-Kasabapuiu ec 2025 200una

1. CE YCBOJYBAAT Masstumajom 3a pabomama Ha YnpaeHuom odbop nHa BB-THMIKBEW ALf
Kasadapuu ec 2025 20duqa u Visgewmajom 3a pabomama Ha HadaopHuom od6op Ha BB-THKBELL
Al}-Kasadapuu so 2025 200uHa.

2. CE OfOBPYBA paSomama Ha yneHosume Ha Ynpasnuom odbop u Hadsopruom odbop
Ha BB-TVIKBELL Af]l-Kasadapuy ac 2025 200una , Ha cekoj noceOHo u Ha cume 3ae0Ha U moa:



3a YnpasHuom 006op:

Ceemosap Jart xu ~ [pemcedamen u uneqosume, Lpazan Tunes, Vckpa Knurxapoga, Koue
Usaroscku u Jare JaHesCku (3akmywHo 8o 23.05.2025 20duna).

3a Hadsopruom cobop:

- Hneroeu co mandam od 30.05.2025 eoduna; Jare Jareacku — [pemcedamen, KpucrmujaH
Mornerax — unien U Pydu flasapescku — He3asuceH 4iieH, u

- Hnerosu co mandam saxnyuHo co 28.05.2025 eodurna: 3opaH Mapmuroscku — [permcedamen,

Tuxomup AmaHacoscku — yneH, Xpucmura PyxuHogcKa - Hesasucer uner, Mune ByHdoscku —
HesagUCEeH urieH U bopye Mnuocku — drieH,

3. Cocmasen den Ha Odnykama ce Mssewmajom 3a paSomama Ha YnpasHuom odbop Ha BB-
TUKBEL Al-Kasadapuy o 2025 scduna u Vizselumajom 3a pabomama Ha HadzopHuom odbop Ha
BB-TUKBELL Afl-Kasadaptit 8o 2025 eoduHa,

4. Odnyxa cmaryea Ha cuna sedHal co JOHECY8aHEMO,
NPETCELQABAY HA COEPAHNUE

6 e s o e
<+ [pegnor — ognyka 3a HasHavYyBake OBIAcTeH PEBU30P 33 PeBU3Uja HA TogULLIHATA

CMeTKa M Ha puHaHcucKUTe M3BewTan Ha BB-TI BEW Al-Kasagapuw 3a 2026
rogmHa

Bps ocHosa Ha uneH 31 u 32 0 Cmamymom Ha AKUUOHEPCKO OpyWimeo 3a npou3aodcmao
u nnpomem na euno BHMHAPCKA BW3bA ~-TUKBELW excnopm —umnopm Af] — Kasadapuu,
Cobparuemo Ha akyuornepu Ha Opyumeomo Ha dex 28.05.2026 eodura ja doHece cnedHama

OONYKA
3a HasHauyearbe 08aCMEH PREU3IOP 3a PEsU3lL)a Ha 200ULIHAME CMEMKA U Ha (hUHaHCUCKUME
usgewmau Ha BB-THKBEIN All-Kaeadapuyu 3a 2026 zoduna

1. 3a ognacmeH pesusop 3a peesusuja Ha zoluwHama cMemKa U Ha GbuHaHCUCKUme
ussewmau Ha BB-THUKBEIL Al-Kasadapuu 3a 2026 zo0uHa ce HasHadysa u usbupa
PesuU3opCKama Kyka .

2 Ce osnacmysa [eHepanHuom dupekmop Ha Opywmeomo CO pesusopckama KyKa
onpedeneHa o0 Cobpanuemo Oa cknyyu 4020800 3a u3gpuwysarke Ha pabomume so
cMucrna Ha npemxodHama moyka Ha ogaa Odnyka

3. Odnyxa crmanyea Ha cufia sedHall co doHecyaalkema,

NMPETCELABAY HA COBPAHUE

Ikedde i

2. Osaa Opnyka ¢e gocTasysa Ha pasrnefyearse W oanydyBake [o CobpaHueto Ha
aKuoHepu Ha BB-TUKBELL Al — Kagapapum.

3. OpnyxaTa cTarysa Ha c1na BgfHaLl ¢O AOHECYBame

E -TW \gapun
MpeTcens: H Oabop



Bps ocHoBa Ha uyneH 50, 53 u 55 op Craty ) 3a
nNpousBoACTBO W NpoMeT Ha BuHo BMHAPCKA BW3B4 A\~

Kapapapuu, HagaopHvot OpBop Ha cegHMUa nAPXKaHA HA AEH 47.U4.£UZ0 TOAVHA ja JAoHece
criefHaTa:;

OONYKA
3a ycaojysakbe Ha palantuk 3a npuMeHa Ha Kopeke aa KopnopaTvBHO YnpasyBarbe

1. CE YCBOJYBA coaprwHaTa Ha [Mpi  anHMKoT 3a npumeHa Ha Kogewc 3a KopnopaTWBHO
ynpasyBase,

2. Coctaee gen Ha Opnykata e [pawanHuKoT 3a nNpuMeHa Ha Konekc 3a KOPNOPATUBHO
ynpasypae.

3. Opnykara cTanysa Ha ckna BefHalll CO ACHECYBaH-eTo.

BB - TUK uu
MpeTcepam nbop
J










Bp3 ocHoea Ha uneH 64 op CratyTor Ha AKUMOHEPCKO APYLUTBO 3a NPOW3IBOACTBO U
TDMET Ha suHo BMHAPCKA BU3BA -TUKBELL excnopt wnopt AL — Kaeapapuu,
npaeHnoT OpBop Ha cegHula oapikaHa Ha AeH 27.04.2026 roavHa ja acHece crieaHaTa:

OANYKA
3a pacnpeaenfa Ha ocTBapeHara nobueka op paoTeeTo
Ha BB-TUIKBELU A-Kasapnapuu o 2025 roauHa

1. Pacnpepenfa Ha AoGyBKaTa Aa ce UIBPLLIKM CrIopen CreaHoTo:

2025
80 % BO JeHapy
OcteapeHa Heto Aobuska _ 100% 362,038,877 nenapu
obKBKa 3a perHBECTUPaHLE 100 % 362,038,877 neHapw

2. Wanoc op, 362,038,877 peHapu pacnopepeH Bo AofuBKa HaMeHeT 3a penmHBecTUparse Aa
Cce kopucTh Bo 2026 roanHa 3a Bnoysaksa BO HOBW MHBECTULMA

3. lMpeanoroT 3a pacnpeaentara Ha aobuBkaTa cnoped enemeHTUTe W ‘nokasaTenuTe
yTEpAEH BO OGJTYKATA C& NOAHECYBaaT Ha pasrneaysarse M oanyvyBatse oo HagaopHuor
onfop n ao CoBpaHueTo Ha alMOHEPCKOTO APYLLTBO,

4, Opnykata cTanyBa Ha Cuna BeAHALL CO AOHECYBaHETO,

BB-1
Mperce o)







Bps ocHosa Ha uneH 84 of CtatytoT Ha AKUMOHEPCKO APYLUTBO 33 NPOU3BOACTBO U
npomeT Ha BuHo BUHAPCKA BW3BA —-TWUKBELU ekcnopt —umnopT AR — Kasagapum,
Ynpasrvot Oabop Ha cegnuLa oapxaHa Ha geH 27.04.2026 roavha ja ooHece cnepHara:

OONYIKA
3a ycBojyBatse Ha M3seluTajot Ha CnyxGara 3a BHaTpeLlHa pesuavja
' B0 BB-TUKBELL AD-I{aBagapum 3a 2025 rogvHa

1. CE YCBOJYBA Vssewrajot Ha Criynata 3a BHaTpeiuHa pesusuja so BB-TUKBELL
Afll-Kasagapum 3a 2025 roonHa.

2. CoctaBeH aen Ha OpnykaTa e M3sewutajot Ha Cnyxbara 3a BRaTpellHa peeuavja BO
BB-TUKBELU Afl-KaBapapuy 3a 2025 roguna.

3. Wsselutajot Ha CnyxBaTa 3a BHaTpetuHa peauauja Bo BB-TMIBELL Al-Kasagapum 3a
2025 rogvha ce nofHecysa 3a pasrnegyeare W ognyvyeare oo Hagsophuot oabop u
A0 CoBpaHueTo Ha aKLMOHEPCKOTO APYILTEO.

4. Opnykara cTanysa Ha cuina BegHalLl CO OHECYBaHETO,

BB -7
MNpeTce










Bp3 ocHoBa Ha uneH 64 o CTaTyToT Ha AKUMOHEPCKO |
. hpomeT Ha euwHo BUHAPCKA BW3BA -TUKBELW ekcnopt
Ynpastvot Oadop Ha cegHuLa oapKaHa Ha fAeH 27.04.2026 roavHa ja joHece crnegrara;

ONNYKA .
3a npucpakarse Ha Mpegnor ognyky WTO Ke Guae NPUNOXEHU 32 pasrneayBawe,
ycBojyBakee U QoHecyBawe Ha MoguiuHoTo cobpalie HA Ha akuWoHepuTe Ha BB -
TUKBELU ALl — Kasapnapuu

1. Tlo paarnegysarbe Ha cuTe WaBewwTan of pabotereto va BB-TUKBELU AQ-Kasapapun
Bo 2025 roguHa ce yTepAyBaaT W YCBOjyBaaT CNefiRuTe mMaTepuvjanyd v npeanor Ha
OHNYKH:

% [Mpegnor — oAnyka 3a ycBojyBakke Ha roAMIIHATA CMeTKa W 3a pe3yntaTtute BO
pabotewseto Ha BB-TUKBELL Af-Kasapapum

Bpa ocsoaa Ha yner 31 u 32 00 Cmamyimom Ha AKLUOHBPCKo dpylimeo 3a npou3acdcmao
u npoMem Ha suno BUWHAPCKA BUH3BA —TUKBELL excnopm —umnopm AL — Kasadapuy,
Cobparuemo Ha akyuoHepu Ha dpywimaomo Ha den 28.05.2026 zoduna ja Gonece cnednama

O4NYKA
3a ycaojyaatse Ha 200ULiHama cMemKka 3a peaynmamume 8o
pabomersamo Ha BB-TUKBELU Afl-Kasadapuu so 2025 2oduHa

1. CE YCBOJYBA eoduwnama cMemKa 3a pesynmamume eo pabomeremo Ha BB-
TUKBEL Afl-Kaaadapuyu 6o 2025 20dura,

2. CE YTBPAOYBAAT cneQHume hunaKcUCK noxasamenu 3a pesymmamume 80
patomeremo Ha BB-TUKBELU! All-Kasadapyu 3a 2025 20duna:

Cmpykmypa
PeOOP. | £ nEMEHTH ' 0% M3HOC
1 OcmaapsHil nptxody 100.00% 3,784,731,643
2 Ocmgapenu pacxodti 88.98% 3,367,632,805
3 QcmaapseHa Goblska nped odaroyysare 11.02% 417,098,838
4 laHoK Ha OoBuaka 1.45% 55059 861
5 QOcmeapena Hemo dobuaka 9.57% 362 038,877

CocmaseH dart Ha 00nyrama e [odutHama cMemia, Laseuimaume U 0pyea JokyMeHmayLja 3a
2025 eoduma.

4. Odnyxama cmaryaa Ha clna eadnatll GO OHacysaremo.
NPETCELABAY HA COBPAHHE

Hhhik

< MMpeanor — oanyka 3a ycBojyBat# Ha MapewTajoT of] KOHTpoNara Ha roauLliHaTa cMeTka
o pesu3opckara kyka MYP CTUE  {C 100 Ckonje co conpxany KoHevHn pesnanpatn




nocebHu uasewrau 3a BB-TUKBEW Af-Kasapapum 3a 2025 roguwHa v KoHeuHuTe
peBMaMpaHA KOHCONMaUpaHy uasewTtau 3a BB-TUKBELL Al-KaBanapuw 3a 2025 roguHa

Bpa ocHoaa Ha 4ned 31 u 32 08 Cmamymom Ha AKYUOHEPCKO Apytmeo 3a npou3sodcmao
u npoMem Ha auHo BUHAPCKA BH3BA —THUKBELW excriopm —umnopm AL -~ Kasadapuu,
Cobpatuemo Ha axyuorepu Ha dpylwumaomo Ha den 28.05,2026 z0duda ja doHece cnedHama

OONYKA
3a yceojysare Ha Masetumajom ol Kowmponama Ha soduwHama cMemia od peeusopckama Kyda MYP
CTUBEHC OO0 Cronje co codmkaru KoHeunu pesudupany nocebHu wleewimat 3a BB-TUKBELL All-
Kasadapuu 3a 2025 200una u KoHeyHume peeudupaHi KoHconudupanu usgslumey 3a BB-TWKBELL Afl-
Kasadapyt aa 2025 eoduna

1. CE YCBOJYBA Wasewmajom o0 KoHmponama Ha 2odutuHama cremya 00 peausopekama Kyka
MYP CTHMBEHC OO Crorje co codpwaru Kowsuru peeudupaHu nocebHu useewumau 3a BB-
TVIKBELL Afl-Kasadapyu 3a 2025 zoduHa u KoHeurume peeudupantl KOHCONMUGUDAaKL tsastumat 3a
BB-TUKBEL Afl-Kagadaptu 3a 2025 20duHa.

2. Cocmaser Oen Ha Odnyiama e Maselumajom ol KoHmponama Ha 2oduiuHama cMemia od
pesuzopcxama Kyka MYP CTUBEHC [OO Ckorje co codpkatu KoHeurt peeudtpaktl rocedHU
ussewmau 3a BB-TWKBEL AflKasadapuyu 3z 2025 200uMa U Koweunume pestidupant
KoHeonudupaHy useetumau 3a BB-TWIKBELH Afl-Kasadapuu 3a 2025 ecduma.

3. Odnyka cmarnyea Ha cuna aedHau co QoHecyaaremo.

MPETCELQABAY HA COBPAHUE

Aokl

< NMpeprior — oanyka 3a yceojybaiee Ha MopuwHMOT WsBewraj 3a pesyntatute op
paboTetbeTo Ha BB-TUKBELLl Afl-Kasapapuy Bo 2025 ropuHa

Bp3s ocroea Ha ynen 31 u 32 00 Cmamymom Ha AKyuoHepcko Gpywimeo 3a npou3aodcmeo
u npomem Ha euHo BUHAPCKA BU3BA —TUKBEW excnopm -umnopm A — Kagadapyu,
Cobpaxuemo Ha akyuoHepl Ha dpywimaomo Ha dex 28.05,2026 200uHa ja doHece cnedHama:

CANYKA
3a ycaofysarke Ha odutuHuom Vizaewwumnaj 3a pesynmamume o0 pabomerbemo
Ha BB-THKBEIL Afl-Kasadapyu eo 2025 200una

1. CE YCBOJYBA lodutunuom HMagewimaj sa peaynmamume o0 pabomersemo Ha BB-TUKBEL!
All-Kasadapyu eo 2025 zoduna.

2. CocmaesH den Ha Odnyxama e loduwHuom Vagewumaj 3a pesynmamume o0 pabomerbemo Ha
BB-TUKBEL All-Kasadaputl a0 2025 200una.

3. Odnyka cmanyea Ha clna eedHatl co doHecyearkeino.,

APETCELABAY HA COBPAHUE
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4 Mpepnor — oanyka 3a pacnpefenba Ha ocTeapeHarta AobuBka op paboTtereTo Ha BB-
TUKBELL All-KaBapapi 3a 2025 roguHa

Bpa ocHosa Ha unied 31 u 32 00 Cmamymom Ha Akyuosepcko Opywmeo 3a npouzgodcmeo
u fipomem Ha suvo BHMHAPCKA BU3BA —THKBELIL excnopm —umnopm AL - Kaesadapuu,
Cobpatuemo Ha akyuoHept Ha dpytumsomo Ha den 28.05. 2026 esoduna ja donece cnedHama















