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BB TUKBELL Af - Ckonje

U3BewTaj 3a nocebHuTe (hpHaAaHCUCKM U3BeLLTau

Hve wusBpwuBmMEe peBu3Mja Ha NPUOXKEHUTE MNocebHu dumHaHCUCKKM um3BewTam Ha BB
TUKBEW A — Ckonje (QpywTBOTO), KOW LWITO ro BKIy4vyBaaT V3BewTajoT 3a huHaHCMCKa
cocTojb6a 3akny4Ho co 31 gekemepu 2013 rognHa, kako u bunaHcoT Ha ycnex, MaeewTajoT
3a ceondpatHa gobuBka, VI3BelwTajoT 3a NPOMEHN BO rnaBHUHATa U 3BeLwwTajoT 3a napuyHu
TEKOBM 3a rogvHaTa Koja 3aBpluyBa Toraw v npernegoT Ha 3HayajHUTe CMEeTKOBOACTBEHM
NOJSIMTUKU N Apyry 06jacHyBa4ku GeneLKu.

O,C[I'OBOPHOCT Ha pakoBo4CTBOTO 3a rnocebHnTe (hHaAHCUCKN U3BeELUTau

PakoBoacTBOTO Ha [lpyliTBOTO € OAroBOPHO 3a NOAroTBYyBarbe U 00jeKTUBHO NMpe3eHTupame
Ha oBMe (WHAHCUCKN uM3BelTan BO COrfacHOCT CO CMETKOBOACTBEHUTEe cTaHhapau
npudateHn Bo Penybnvka MakefoHuja, U HTepHaTa KOHTpOsa KojalwTo € pefieBaHTHa 3a
noAroTeyBare N 00jeKTUBHO Npe3eHTupare Ha (PUHAHCUCKU M3BELITan KoM ce 0crioboaeHu
Of, MaTepujaniHo MorpeLwHo Npukaxkysare, 6e3 pasnuka fanv e pesynraTr Ha uamama unm
rpeLuka.

OproBopHOCT Ha PeBU30POT

Hawa o4roBopHOCT e fa nspasvme MUcnere 3a oBme (PrHaHCUCKK M3BeLllTan, Bp3 OCHOBA Ha
Hawarta pesu3nja. Hue ja cnpoBefoBMe Hawarta peBM3nja BO COrflacHOCT cO 3akOHOT 3a
pesusmja u MefyHapogHuTe cTaHgapaun 3a pesusnja. Tue crtaHpapaum 6GapaaT ga
noynTyBame eTu4kMTe 6apara 1 Ada ja nnaHvpame u U3BplwMMeE pesusmjaTa 3a ga goobueme
pasyMHO yBepyBaHe 3a Toa anv (OUHAHCUCKUTE n3BeLllTam ce ocnoboneHn o maTepujanHo
MOrpeLLHO NpUKa>kyBare.

PeBu3auvjaTa BKy4yBa U3BpLUYBarbe Ha MOCTanky 3a NnpubaByBarbe Ha PEBU3OPCKM JOKa3M 3a
n3Hocute n obenofeHyBaraTa BO (PMHAHCUCKWUTE U3BeLLTaun. M3bpaHuTe nocranku 3asucar
O pacyayBarbeTO Ha pPeBM30pPOT, BKIyYyBajKM ja W npoueHKaTa Ha pusumuuTe of
MaTepujanHO MOrpewwHo NpYKaxyBare Ha (PMHAHCUCKUTE u3BelwTau, 6e3 pasnuka janv e
pe3ynTaT Ha M3mama WM rpeluka. Kora ru npaBu Tve NpPOLEHKM Ha pU3MKOT, PEBU3OPOT ja
pasrnegyBa WHTepHaTa KOHTpoONa pefieBaHTHA 3a MOArOTBYBaHeTO U 06jeKTUBHOTO
npeseHTUpare Ha (UHAHCUCKMTE u3BewTan Ha [pylwTBOTO 3a Aa O6MMKyBa PEBU3OPCKM
MoCTarnky Kou LUTO Ce COOABETHM BO OKOJIHOCTMTE, HO He 3a LenTa Ha uspasyBare Ha
MUCIere 3a e(DEKTUBHOCTA Ha MHTepHAaTa KOHTpona Ha [pywTBoTo. PeBusmjaTta UCTO Taka
BKNy4yBa M OLEHKa Ha COOABETHOCTa Ha KOPUCTEHUTE CMETKOBOACTBEHM MONIUTUKU U Ha
pasyMHOCTa Ha CMETKOBOACTBEHWTE MPOLIEHKWM HamnpaBeHW Of CTpaHa Ha pakoBOACTBOTO,
KaKO M OL|eHKa Ha CeBKYMHOTO Npe3eHTupare Ha (PMHAHCUCKUTE U3BeLTau.

HesaBucHa uneHka Ha
Moore Stephens
International Limited

- YIeHKU BO rnaBHuTe
rpajosu HU3 CBETOT
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Hue BepyBame Aeka peBU3OPCKUTE A0OKa3W KOW LITO MM MMame npubaBeHo ce A0CTaTHU U
cooaBeTHU 3a ga 06e36efaT OCHOBA 3a HALIETO PEBM3OPCKO MUCTIEHE.

Mucneme

Criopeg, HaWeTo MUCTerbe, NOCEOHUTE (OMHAHCUCKU U3BeLLTau ja Npe3eHTupaat 06jeKTUBHO,
o cuTe mMaTepujanHu acnekTu, duHaHcuckaTta coctojéa Ha BB TUKBELL AL — Ckonje
3akny4Ho co 31 pekemBpy 2013 roguHa, Kako U HeroBaTa (prHaHCMCKa YCMeWwHOCT W
HeroBuTe MapuYHU TEKOBM 3a roAyHaTa Koja LTO 3aBpllyBa Torawl BO COrfacHOCT BO
COrNacHOCT CO CMETKOBOACTBEHUTE CTaHgapau npudaTtern Bo Penybnvka MakeaoHuja.

W3BeluTaj 3a Apyru npaBHU U perynatuBHu 6apatba

PakoBoAcTBOTO Ha [pywTBOTO € UCTO Taka OfroBOpPHO 3a MoAroTBYBare Ha rOAULLIHWOT
n3BeLTaj 3a paboTaTta BO COrMacHOCT co YneH 384 of 3akoHOT 3a TProBcku ApyliTea. Hawa
OArOBOPHOCT BO COrflacHOCT co 3akOHOT 3a pesu3vja € Aa U3BecTuMe Aanv roaulHWOT
n3BelwTaj 3a pabotata € KOH3UCTEHTEH CO roAullHaTa CMeTKa M rnocebHuTe (PUHAHCUCKN
u3BelTan 3a roguHaTa Koja 3aepwysa Ha 31 gekemspu 2013 roguHa. Hawarta padoTta BO
OAHOC Ha roAMLLIHMOT U3BeLTaj 3a padoTaTta e ussplieHa Bo cornacHoctT co MCP 720 n e
orpaHuyeHa Ha WU3BEeCTyBarbe Aanu UCTOPUCKUTE (IMHAHCUCKM MHDOPMaLyn NprKaxkaHu BO
roAMLWHUOT U3BELLTAj 3a paboTaTa Ce KOH3UCTEHTHWU CO rofulHaTa CMeTKa 1 pesuanpaHnTte
nocebHu hHAHCUCKM U3BeLlTaum.

FoAMWHMOT M3BewTaj 3a paboTaTa € KOH3WUCTEHTEeH, Of CUTe MaTepujanHu acrnektu, co
rogvHaTa cMeTKa 1 peBuaupaHnTe nocebHn cmnHancuckn nasewTam Ha BB TUKBELL Afl -
Ckonje 3a roaMHaTa Koja 3aspluysa Ha 31 gekemspu 2013 roguHa.

Ckonije, 28 anpun 2014 roguHa

OBnacTteH peBu3op Ynpasuten u OsnacteH peBu3op

lNoue Xpuctos AHTO

Zaa

»
/* Myp
CTUBEHC

* oo B

>
@
=
m

o .
'Von.\wl




Bunapcka Buszba TUKBELL Af] - Ckonje
BUJIAHC HA YCINEX 3a roguHaTa Koja 3aBpliyBa Ha 31 gekemBpwu

2013 2012

Benewka (000) MK (000) MKA

Mpuxoan o4 npogaxoa 8 1,080,878 1,176,965
[HageHn nonycTu n AUCKOHTH 8 (80,191) (79,127)
HeTo npuxoau og npogaxoba 1,000,687 1,097,838
Tpowouun Ha NpodafeHn Npou3Boau 9 (647,615) (757,724)
BPYTO JOBUBKA 353,072 340,114
OcTaHaTty onepaTvBHN NPUXOan 10 61,675 50,757
OuncTtpnbyTreHM (Mpoga>kHu) pacxoau 11 (75,378) (98,172)
AOMUHUCTPATUBHU pacxoam 12 (75,293) (66,653)
OcTtaHaTu onepaTuBHU pacxoau 13 (183,827) (146,604)
OMNEPATUBHA OBUBKA 80,249 79,442
Mpuxoawn (pacxogu) of UHaHCHpaHe 14 (75,302) (77,002)
KanuTtanHu gobusku (3arybu) - -
OOBUBKA NMPEQ OOAHOYYBAKE 4,947 2,440
Pacxop 3a gaHok og gobuska 16 (3,376) (2,273)
HETO OOBUBKA 3A NEPNOAOT 1,571 167
OcHoBHa 3apaboTtyBayka no akumja (8o MK) 32 6 1

AHanu3a Ha bunaHcoT Ha ycrnex v TpolouuTe cropes npupoaaTta v BUAOT Ha TpolwoyuTe 3a 2013 u

2012 roguHa, e Kako LITO creayBsa:

Mpuxoan of npogax6a 1,000,687 1,097,838
OcTaHaTtu onepaTuBHY NpUXoAn 61,675 50,757
[MpomeHu BO 3anuxu Ha roToBU NPOM3BOAU 101,872 (150,992)
CypoBuVHN 1 MaTepujanu (591,671) (432,632)
AmopTu3auuja (86,410) (95,252)
Tpowouu 3a BpaboTeHn (115,533) (109,710)
OcTaHaTun onepaTUBHN pacxoamn (290,371) (280,567)
OnepatuBHa nobuBka 80,249 79,442

YnpasHuoT Oa6op Ha BB Tuksew AL Ckonje Ha aeH 28.04.2014 rn ofo6pun oBre rHaAHCUCKM

nsBewwTau 3a o6jaByBarbe U My rv npegnoxun Ha Cobparue

OHepu 3a yCBOjyBaHse.
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BenelkuTe ce cocTaBeH Aen Ha PMHaAHCUCKUTe u3BewwTaun




BuHapcka Busba TUKBELU A[] - Ckonje

M3BELUTAJ 3A CEON®ATHA JOENBKA 3a roguHaTta Koja 3aBpliyBa Ha 31 gekemBpu

2013 2012

Benelwka (000) MK (000) MK
Heto no6buska 3a nepuogoTt 1,571 167
OctaHaTa ceoncaTHa gobuBka:
[MpomeHun BO 06jeKTMBHA BPeAHOCT Ha
BJTOXKYBarba pacrnonoxXnmen 3a npogaxoéa 19 (1,420) (637)
PeBanopusaymoHeH BULLOK Of NpoLeHKa Ha
OCHOBHW CcpeAcTBa - -
BkynHo ocTtaHaTa ceondaTHa fobuBKa (1,420) (637)
BKYMNHA CEON®ATHA JOBUBKA (3AT'YBA)
3A NMEPHOOOT 151 (470)

BenewkuTte ce coctaBeH Aen Ha (bVIHaHCVICKVITe un3sewitau



BuHapcka Buszba TUKBELL ALl - Ckonje
NU3BELWTAJ 3A ®PUHAHCUCKATA COCTOJBA Ha geH 31 aekemBpu

2013 2012

Benelwuka (000) MK, (000) MK
CPEACTBA
HeTekoBHM cpepncTBa
HeaBW>XHOCTK, NOCTPOjKKU 1 onpema 17 1,348,128 1,387,867
HemaTtepwujanHu cpegctea 18 10,597 10,125
BnoxxyBarsa BO nogpy>xXHULUm 19 38,198 36,777
BnoxxyBarsa pacnonoxnveu 3a npogakéa 19 4,874 7,514
BkKynHO HETEKOBHU cpefCcTBa 1,401,796 1,442,282
TekoBHU cpefcTBa
3anuxu 20 1,019,029 917,131
Mobapysara o npogaxba 21 422,384 460,621
MobapyBarba 3a gafeHn aBaHcK 22 13,210 6,977
HapneHun nosajmmum 23 17,326 16,959
OcTtaHaTtun KpaTKopo4yHu cpeacTtea n ABP 24 24,012 27,866
MapwyHu cpepcTBa 25 2,914 2,798
BkynHO TEKOBHM cpefcTBa 1,498,875 1,432,352
BKYIMNHO CPEACTBA 2,900,671 2,874,634
OBBPCKU U NABHUHA
FnaBHUHa
AKLMOHEPCKU KanuTan 26 842,962 842,962
Mpemnn Ha eMUTUPaHK akuun 169,135 169,135
Pesepsu 94,317 94,082
PeBanopusaunoHu pesepsu u gpyro 5,864 7,284
AkymynupaHa gobuska 339,333 337,997
BkKynHO rnaBHuHa 1,451,611 1,451,460
HeTekoBHM 06BpCKM
[onropoyHun KpeguTn n Haemu 28 587,077 734,274
PesepBupama 3a TpoLuouyn - -
BKynHO HETEKOBHU 06BPCKU 587,077 734,274
TekoBHM 06BpCKU
O6Bpcku cnpema gob6aByBayu 29 493,431 356,379
KpaTKopoyHu KpeguTtun 30 160,916 123,755
TekoBeH gen Ha JONropoYHN KpeauTn 30 178,958 186,492
OcTaHaTtn KpaTKOpo4HU o6Bpcku n NBP 27 28,678 22,274
BKynHO TEKOBHU 06BpPCKU 861,983 688,900
BKynHoO 06BpcKu 1,449,060 1,423,174
BKYMNHO OBBPCKWU N TMABHUHA 2,900,671 2,874,634

BenelwkuTe ce coctaBeH Aesn Ha hpuHaHCUCKUTE usBeluTaun



BuHapcka Buszba TUKBELL A/l - Ckonje

MU3BELWITAJ 3A NAPUHHUTE TEKOBW 3a roguHaTa Koja 3aBpuiyBa Ha 31 fekemBpu

2013 2012
Benew. (000) MK, (000) MK,

MapuyHu TeKoBM of ornepaTUBHM aKTUBHOCTH
[JobuBka npen ogaHovyBaHe 4,947 2,440

YcornacyBsame 3a:

AmopTu3auuja 17un18 86,410 95,252
Pacxogu (mpuxogun) o4 KamaTtu n gMBMaeHan, HeTo 14 74,024 76,870
McnpaBka 1 oTnuc Ha nobapyBara 13 4,580 34
WMcnpaBka Ha BpeAHOCT Ha BioXXyBahaTta 13 936 -
KanuTtanHa 3aryba of pacxof Ha OCHOBHU CpeACTBE 13 3,836 66
[Do6uska (3ary6a) npeg npomeHu BO 06pTHU cpeAcTBa 174,733 174,662
MobapyBara o npogax6ba 32,520 (160,055)
MobapyBarba 3a fafeHn aBaHCcu (6,233) 13,286
OcTtaHaTtu TekoBHu cpeacTea n ABP 2,472 (18,014)
3anuxu (101,898) 144,672
O6Bpckn o nob6asyBayn 137,052 40,462
OcTtaHaTtn TekoBHM 06Bpcku 1 MNBFP 4,081 (12,044)
HeTto napu ynotpebeHu Bo paboTerHeTo 242,727 182,969
MnateHa kamaTa (73,149) (83,443)
MnateH gaHoK of [o6MBKa (1,125) (2,336)
HeTo napuyHu TeKoBM o4 onepaTUBHN aKTUBHOCTU 168,453 97,190

MapuyHu TEKOBU Of BIIOXKYBa4KU aKTUBHOCTU
Mpunueu (ognuemn) og Kynonpogaxxba Ha BIOXXyBaha - -
HannateHnu (gageHun) nosajMmuym, HeTO 23 (367) (5,127)
MpumeHn kamaTtn 14 344 5,423
MpumeHn anBmaeHam 14 235 464
KynyBarbe Ha HeABM>XXHOCTM, NOCTPOjKN 1 onpemMa 17 (52,468) (55,140)
KynyBame Ha nuueHuu 18 (832) (10)
Mpoaaxkbu Ha HeABUXKHOCTU, MOCTPOjKM U ONpeme 17 2,321 59
HeTo napuyHu TeKOBU Of BSIOXKYBa4YKU aKTUBHOCTHU (50,767) (54,331)

MapuyHu TekoBu o (PMHAHCUCKN aKTUBHOCTHU
WcnnaTteHnn guenaeHam - -
MckopucTteHnu (BpaTteHn) JONrOpoOYHN KPeauTun, HETO 28 (154,731) (117,153)
MckopucTteHn (BpaTeHn) KpaTKOPOYHU KpeanTu, HeTC 30 37,161 62,000
HeTo napu4yHu TekoBu o4 (hMHAHCUCKMN aKTUBHOCTHU (117,570) (55,153)
HeTo 3ronemyBare (HamanyBar€e) Ha Napu4HU cpeacTea 116 (12,294)
MapuyHu cpeacTBa Ha NOYETOKOT Ha roaguHara 25 2,798 15,092
MapuyHu cpepcTBa Ha KpajoT og roguHarta 25 2,914 2,798

BenewkuTe ce COCTaBeH el Ha (PUHAHCUCKMUTE U3BeLLTau



BuHapcka Buszba TUKBELL Al - Ckonje
U3BELLUTAJ 3A NPOMEHU BO NMABHUHATA 3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu

Bo (000) MKA,

CocToj6a Ha 1 jaHyapu 2012
CeoncaTtHa gobuska:

[obueka (3ary6a) 3a nepnogoT
YcornacyBare Ha BNoxyBama
pacnonoXxnveu 3a npogaxxéa ao
HMBHa 06jeKTBHAa BpPeaHOCT
OcTaHato

BkynHa ceondaTtHa go6mBka

TpaHcakLuu co ConcTBeHnLUTE:

KyneHun npropuTeTHW akumm of
cTpaHa Ha M-6 OO

M3gageHn akuymm

3aBojyBarse 3a pesepsu
M3gBojyBame 3a gueuaeHam

Apyro
CocTtoj6a Ha 31 gekemBpu 2012

O6u1YHM aKLuKn MpuoputeTHU akuumn PeBanopusa
Spoi s Spoi s " o, BT By
peMum Ha
AKumm U3Hoc AKumm U3HoC Pe3epBu emnTHp. objekTuBHa (3ary6a) rnaBHUHa
AKLMM BpegHocT
255,891 797,583 14,559 45,379 94,082 169,135 7,921 338,753 1,452,853
- - - - - - - 167 167
- - - - - - (637) - (637)
- - - - - - (637) 167 (470)
14,559 45,379 (14,559) (45,379) - - - - -
- - - - - - - (923) (923)
270,450 842,962 - - 94,082 169,135 7,284 337,997 1,451,460

BenewkuTe ce coctaBeH Aen Ha hUHaAHCUCKUTE U3BeluTaun



BuHapcka Buszba TUKBELL ALl - Ckonje
MU3BELLUTAJ 3A NPOMEHU BO NMABHUHATA 3a roguHaTa Koja 3aBpuwyBa Ha 31 gekemBpu

Bo (000) MKA,

Cocrtojb6a Ha 1 jaHyapm 2013
CeondaTHa gobuBka:

[obueka (3ary6a) 3a nepnogoT
YcornacyBame Ha BroXyBara
pacnonoXxnuen 3a npogaxoéa [0
HUBHa 06jeKTMBHA BPeAHOCT
BkynHa ceoncaTtHa fo6uBKa

TpaHcakuyum co concTBeHUUuTe:

3aBojyBarbe 3a pesepsu
M3gBojyBame 3a gueuaeHam

Opyro
CocTtoj6a Ha 31 gekemBpu 2013

PeBanopusa
O6M4HM aKLuK MpvopuTeTHN akymmn Mpemin Ha LuoHe A:\;";\é::i:‘“ BKynHo
Bpoj Ha Bpoj Ha eMuTUD. BULUOK 1 rnaBHMHa
Asapn UsHoc Asapn U3Hoc Pesepsu aKuM: o6jekTuBHa (3ary6a)
270,450 842,962 - - 94,082 169,135 7,284 337,997 1,451,460
- - - - - - - 1,571 1,571
. - - - - - (1,420) - (1,420)
- - - - - - (1,420) 1,571 151
- - - - 235 - - (235) -
270,450 842,962 - - 94,317 169,135 5,864 339,333 1,451,611

BenelwkuTe ce cocTaBeH Aen Ha GMHAHCUCKUTE U3BeLlTau



BB TUKBELU A/} - Ckonje
BEJIELUKN KOH ®PUHAHCUCKUTE U3BELUTAN

1. OCHOBHM nogaTouu u gejHocT

AKLMOHEPCKOTO ApYyWwTBO 3a NPOU3BOACTBO WM npepaboTka Ha BuHO BUHAPCKA
BU3BA TUWKBELL ekcnopt wmnopT AL - Ckonje (BO NOHAaTaMOLWHWOT TEKCT
OpywTBOoTO) € HactaHato co nogenba Ha A ArpokombuHat TUKBELWI uy.0. -
KaBagapuu Ha NoBeKe gpyLuTBea.

CegnwteTo Ha OpywTBoTO € Bo Ckonje Ha yn.810 66.

OcHoBHa AejHOCT Ha [lpylITBOTO € NPOoM3BOACTBO Ha BUHA. PaboTaTta Ha [pywTBOTO €
opraHuaupaHa npeky cneiHuTe opraHn3auvoHu AenoBu:

YnpaBa Ha [JpywTBOTO;

CekTop 3a Npon3BOACTBO;

CekTop 3a KomepuujanHo U MapKETUHLLKO paboTere;
®drHaHCOB CEKTOP U

OppeneHve 3a OnNwTH U NpaBHN paboTun

BkynHunoTt 6poj Ha BpaboTeHu Bo [pywTtBoTo co 31 gekemepu 2013 roguHa naHecysa
243 BpaboTteHu (2012: 255 BpaboTeHn).

2. OcHoBa 3a cocTaByBare Ha (hMHAHCUCKU M3BeLLTaun
2.1. OcHoB 3a noaroTtoBKka Ha (PMHaAHCUCKUTE U3BeLUTau

PUHaHCUCKNTE n3BelTan, JadeHn Ha cTpaHuuymTe of 3 3aKy4Ho co cTpaHuya 41, ce
COCTaBeHM BO cOrfacHocTt co MefyHapogHuTe cTaHgapgu 3a  (PMHaHCUCKO
nssectysare (MCOU) objaBeHn Bo Penybnvka MakegoHuja Bo [lpaBUNHMKOT 3a
cmeTkoBoacTBo (Cn.BecHuk 159/2009) n npumeHnuem og 1 jaHyapu 2010 roguHa.

®uHaHCMCKMUTE uM3BeWwTanm ce MoAroTBEeHM CO cocTojba Ha W 3a roauHUTE KOU
3aBpwyBaat Ha 31 pgekemepu 2013 n 2012 roguHa. TekoBHUTE U cnopefbeHuTe
nogartoun Bo hMHaHCUCKUTE M3BewTan ce gageHn Bo unjagn geHapu (000 MKL).
OHamy kKage wTo € noTpebHo, cnopegbeHuTe nogaToun ce npunarofeHn u
ycornaceHu co uUen ga oAroBapaaT Ha u3BplUeHaTa npes3eHTauuja BO TeKoBHaTa
roguvHa.

PUHaAHCUCKNTE U3BELLTauM 3a roguMH1MTe Kou 3aspliysaat Ha 31 gekemspu 2013 n 2012
rogvHa rm npeseHTvpaaT (puHaHcuckata cocTojba, pesyntatute of paboTereTo,
napuyHUTE TEKOBM N MPOMEHUTE Ha KanuTanoT camo Ha MaTU4YHOTO ApywTBo BB
Tuksew ALl Ckonje.

ApywTBOTO MMa AOMUHAHTHO Y4EeCTBO BO KanuTasnoT Ha ywTe [ABe ApylwTBa U Toa BO
BuHojyr AOOOEJT op [lesrenvja v MawwuHckn Cepsuc [JOOEJT op Kasagapum.
BnoxyearaTa BO OBMe ApyLITBa Ce MPUKaXKaHW Kako BIIOXKyBarba BO MOAPYXHULM
(Benewka 19). NogpyxxHuuata BuHojyr JOOEJ] e ocHoBaHa BO TekoT Ha 2011 roauHa,
a nogpy>xxHuuata MawwuHcku Cepsuc JOOEJ e ocHoBaHa Bo 2013 roguHa.

OpywTBOTO noAaroTByBa M uM3gaBa KOHCONMMAMPaHM (UHAHCUCKU u3BewTan 3a
rognHaTa Koja 3aspuwyBa Ha 31 gekemspu 2013 n 2012 rognHa BO KOW U3BeLWITau ce
BKJTYYEHUN N NoApY>XHUUUTE.
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BB TUKBELU A/} - Ckonje
BEJIELUKN KOH ®PUHAHCUCKUTE U3BELUTAN

2. OcHoBa 3a cocTaByBarbe Ha mHaHcucKu ussewTau (MpoagormkeHune)
2.2. OCHOBHU CMETKOBOACTBEHN MEeTOAM

®uHaHCMCKMTE WM3BEWTan Ce COCTaBeHW BP3 OCHOBa Ha MeToAoT Ha HabaBHa
BPEOHOCT, OCBEH 3a HeABWXHOCTUTEe, nocTpojkute u onpemata (HMO) n HuBHaTa
amopTu3aumja, Kaj KoM Ce BPLUEHN KOPEeKuMM BO MUHATUTE FOAUHW BP3 OCHOBa Ha
NPUHUUNOT Ha peBanopusayunja co nNpuMeHa Ha YyHuduuyupaHu kKoepuumMeHTn Ha
nopacT Ha LeHUTe Ha Npon3BOANTENUTE Ha MHOYCTPUCKN NPOM3BOAN, KOW MM objaByBa
[p>XaBHUOT 3aBof 3a cTaTUCcTMKa Ha Penybnuka MakegoHuja (Benewka 3.12) n 3a
BNIOXKYyBarbaTa pacrnofioXiveu 3a npofaxba Kou ce Mpu3HaeHn crnopes HuBHaTa
objekTuBHa (NasapHa) BpegHocT (benewka 3.11).

2.3. Kopuctere Ha NpoLeHKN U pacyayBarba

Mpn nogroTByBakeTo Ha OBME (MUHAHCUCKW u3BewTan [pywTBOTO MpUMeHyBa
oApefeHN CMeTKOBOACTBEHW npoueHkn. OgpefeHn CcTaBkM BO  (PUHAHCUCKUTE
n3BewTaM KoM HemoxaT MpeumsHo Aa ce u3mepar ce npoueHysaaT. [lpouecoT Ha
npoueHyBare BK/lydyBa pacygyBarba 3aCHOBaHW Ha MocnefHuTe pacrofioxXiveu
MHpopmayuu.

MpoueHkn ce ynoTpebyBaaT Npu MpoLeHyBare Ha KOPWUCHUOT BEK Ha ynoTpeba Ha
cpefcTBata, o06jeKTMBHATa BpegHOCT Ha nobapyBamaTa OFHOCHO —HUBHaTa
HeHannaT/nMBOCT, 3acTapeHocTa Ha 3anuxute, o0b6jeKTMBHaTa BPeAHOCT Ha
BNOXyBarbaTa pacrnonoxnumeu 3a npogaxoéa u ci.

Bo TekoT Ha nepuoauTe oApeneHu NMpOLEHKU MOXE Aa ce peBuaupaaT LOKOSKY ce
cnyyaTt NpoMeHV BO BPCKa CO OKOSTHOCTMTE Ha KouwTo 6una 3acHoBaTa MpoueHKaTa
UNN Kako pesynTtaT Ha HOBM MHpopMaLmK, NOrofIeMo UCKYCTBO UMK NnocnenoBaTesiHum
cnyyyBamba.

EcekTTe of npoMeHWTe BO CMETKOBOACTBEHUTE MPOLEHKM Ce BKIydyBaaT BO
yTBpAYBareTO Ha HETO Ao6MBKaTa UM 3arybata BO NepuodoT Ha NMpoMeHaTa v unm
BO MAHWUTE Nepuoan LOKONKY NpOMeHaTa Bivjae U Ha ABeTe.

2.4. KOHTUHYMUTET BO paboTereTo

duHaHCUCKMTE W3BEWTaM ce W3roTBEeHM BpP3 OCHOBAa Ha npeTrnocTaBkata 3a
KOHTUHYUTET BO paboTereTo O4HOCHO AeKa APYLWTBOTO Ke NpoAosixu Aa paboTy BoO
jorneaHa naHuHa. [pywTBOTO HemMa Hamepa, HUTY noTpeba ga ro NUKBMAMpa Wu
mMaTepwjaiHO Aa ro orpaHvM4M OMceroT Ha CBOETO paboTetse.
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BB TUKBELU A/} - Ckonje
BEJIELUKN KOH ®PUHAHCUCKUTE U3BELUTAN

3. OCHOBHM CMETKOBOACTBEHMU NOJSIUTUKM

OCHOBHUTE CMETKOBOACTBEHW MOSIUTMKN U NMPOLEHKN KOPUCTEHM MPU COCTaByBaHeTO
Ha oBMe (PUHAHCUCKK u3BelTan ce gageHu nogony. CMeTKOBOACTBEHUTE MOSUTUKM
Ce KOpUCTaT KOH3UCTEHTHO BO TEKOT Ha pasrneayBaHUoT nepuoa,.

3.1. Npuxoau oa npogaxx6a
lpogax6a Ha nNpon3Bogu n CTOKU

Mpuxognte og npofakb6a Ha NPON3BOAM U CTOKM Ce MepaT No objeKTuBHaTa BpeaAHOCT
Ha npumeHuTe cpeacTtBa wunuv nobapyBarba, HamaneH 3a Bpakare Ha CTOKMUTE,
TProBCKMTE MOMYCTU U KONMMYUHCKUTE pabaTu. MpruxoaoT ce npudHasa BO 6MNAHCOT Ha
ycnex Kora Ha KyrnyBa4yoT My Ce€ MpPEeHEeCeHW 3HavajHUTe pu3nMum M KOpUCTU of
COMCTBEHOCTA Ha CTOKWUTE, APYWTBOTO He 3ajpXyBa BUCTUHCKA KOHTpona Bp3
npogageHnTe CTOKU, NPMXoanuTe MOXKe BEpOAOCTOjHO Aa ce u3mepaT, Kora BepojaTHO
€ [leKa eKOHOMCKMTE KOPUCTM Ke [0jAaT Kako Npunue Ha ApyWTBOTO, TPOLoUuTe BO
BpCKa CO TpaHcakuujata MOXXe BEPOAOCTOJHO Aa ce uamepaT U COOABETEH AoKa3 3a
TpaHcakuujaTa nocTou.

O6es3begyBare Ha ycnyrmn

MpuxoguTe o4 W3BPLUEHW YCNyrn ce npusHaBaaT BO OUMIAHCOT Ha Yycrex crnopep,
CTENEeHOT Ha 3aBPLUEHOCT Ha YCnyruTe Ha AaTymoT Ha 6uMNaHcoT Ha cocTojba u Kora
NPUX0A0T MOXXe BEPOLOCTOJHO Aa Ce U3MepU, Kora € BepojaTHO € AeKa APYLWTBOTO Ke
“uma nNpuiMB Ha EKOHOMCKM KOPUCTW, TPOLIoOUUTEe 3a TpaHcakumjaTa 1 3a A0BpLUyBaHe
Ha TpaHcakuuvjaTa MoXe Aa ce u3Mepart 1 COOABETEH A0Ka3 3a TpaHcakumjaTa nocTow.

3.2. Mpuxogum op chuHaHCUpare

MpuxoanTe of (OMHAHCUparbe KOW ce MpecMeTaHW [0 Apatata Ha 6unaHcoT Ha
cocTojba, Ce WCKaxyBaaT Kako NpuxoAuM BO roguMHata Ha Koja ce OofHecyBaar,
He3aBUCHO Janu ce HannaTeHu. Tue ce cocTojaT of npuxoau of AUBUAEHAM,
KanuTanHu AobuBku of npodaxkbda Ha xapTuv of BPeAHOCT, Mpuxoau of Kamatu u
KYPCHM Pasnnku.

[vBnaeHguTe ce npuaHaBaaT Kako NpUxoau Kora Ke ce yTBpAM NpaBoTo 3a npumarse
Ha uctata. KamaTtute ce npuaHaBaaT Ha NPECMETKOBHA OCHOBA 3a NEpPUOLOT 3a Kou
ce ogHecyBaar.

3.3. Pacxoau oa chmHaHcupame

Pacxogute of (uHaHcupare KOou ce MpecMeTaHu [0 pAaTtata Ha 6unaHcoT Ha
cocTojba, Ce WCKaxyBaaT KakO pacxXxogu BO roavHaTa Ha Koja ce ojHecysaar,
He3aBWCHO Janu ce nnaTeHW. Tve ce CoCTojaT Of PacxXo4y Of KamaTtu, NMpPoBU3UM U
KYPCHU pasnuku. Kamatute ce npuaHaBaaT Kako pacXxOAu COrfacHO Ha BPEMEHCKMOT
nepuog 3a Kou ce ogHecyBaar.
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BB TUKBELU A/} - Ckonje
BEJIELUKN KOH ®PUHAHCUCKUTE U3BELUTAN

3. OcHOBHM cmeTKOBOACTBEHMU NonUTUKHM (MpoaonxeHue)
3.4. KypcHu pa3nukun

[JlenoBHuTE NpoMeHn BO CTpaHCKa BanyTa ce uckaxysaaT BO [eHapu criopef KypcoT
Ba)KEYKM Ha OEHOT Ha AenosHaTta npomeHa. CuTe MOHEeTapHW cpeacTtBa U 06BPCKU
ncKaxxaHu BO CTpaHCKa BasnyTa ce npespefHyBaaT BO [eHapu cropej CpeaHuNoT Kypc
Ba)e4yku Ha AeHOT Ha GunaHcoT Ha cocTojbaTa.

Mo3NTMBHMUTE W HeraTMBHUTE KYPCHU pPasfIMKW LITO HacTaHane co npecMeTka Ha
nobapyesarmata M O06BpPCKATE BO CTpaHCKa BanyTa BO HMBHaTa JeHapcka
NPOTUBBPEAHOCT Ce WUCKaXaHuW BO OMNaHCOT Ha Yycnex Kako npuxoan, O[HOCHO
pacxoau of huHaHcMpare BO roguMHaTta Ha Koja ce ofHecyBaaT. BaxkeukuTte cpefHu
KypceBu Ha cTpaHckuTe BanyT Ha 31 gekemspu 2013 n 2012, ce cnegHuTe:

2013 2012
1EYP= 615113 MK 61.5000 MK[
1UXd = 50.1764 MK  50.9106 MK/,
1VYCA=  44.6284 MK 46.6510 MK[

3.5. flaHok of, f06MBKa (TEKOBEH U OJ1I0XKEH)

[laHOKOT of AO6GMBKA Ce COCTOM Off TEKOBEH M OAJIOXKEH AaHOK. [laHOKOT of, fobuBka
ce npusHaea Bo 6UNaHCOT Ha ycrnex Ha [pyluTBoTo.

TeKoBHMOT faHOK of AobuBKa ce NpecMeTyBa COrflacHo ogpeabuTe Ha peneBaHTHUTE
3aKOHCKU nponucu Bo Penybnnka MakegoHuja. CornacHo U3MEHUTE Ha AaHO4YHUTE
nNponucK, TEKOBHNOT AaHOK 04 [OOUBKA ce NpecMeTyBa Ha OCHOBA Koja NpeTcTaByBa
ofpeAeHn TPOLWOLUM KOW He ce npu3HaBaaT 3a LUenn Ha ogaHodyBarbe (HenpusHaeHu
TpoLouu), NoOMasnky UCKaxxaHu Npmxoam co NoBp3aHu Nuua 1 BO Cny4aj Kora ce BpLlimn
pacnpegenba Ha pgobuBkata 3a AMBUAEHAN Ha (PUBUYKUM Nuua U HepesuOeHTMW.
[JaHokoT o fobuBka ce npecMeTyBa CO MpMMeEHa Ha Ba)keykarta faHo4yHa cTanka Ha
[aTyMoT Ha 6unaHcoT Ha cocToj6a no ctanka og 10% (2012: 10%).

OpnoxeHnoT [aHoK of AobuBka ce npecMeTyBa CO NpuMMeHa Ha meTtofdaTta Ha
06BpPCKM 3a CUTE BPEMEHU PasfnMKM KOW ce jaByBaaT Ha AaTymMOT Ha OUnaHCcoT Ha
cocToj6a Kako pasnuku nomery AaHo4yHaTa OCHOBA Ha cpejcTsBaTa U O6BPCKUTE U
HMBHaTa CMETKOBOACTBEHA BPEAHOCT, 3a LenuTe Ha (UHAHCUCKO W3BeCcTyBae.
OpnoxeHuTe AaHOYHM cpefcTBa M OOBPCKU Ce MepaTt Cropef Ba)keyKTe 3aKOHCKM
OaHO4YHUTE CTankum Kou 6une Ha cvna M umaaT MpaBHO AEjCTOBO Ha AAaTymMOT Ha
6unaHcoT Ha cocTojba.

lNMpecmeTkaTa Ha edheKTMBHATA faHOYHa cTanka e gageHa Bo benewkarta 16.

3.6. 3apaboTyBayka no akuyuja

ApywTBOTO ja NpMKaxxyBa OCHOBHaTa 3apaboTyBadka Nno akuuja o O6UYHUTE akumu.
lNMpecmeTkaTa Ha OCHOBHaTa 3apaboTyBadka Mo akumja € HanpaBeHa co nogenba Ha

HeTo gobuBkaTta 3a roguHarta Koja Um npunara Ha umaTenute Ha obu4HM akumu Co
NoHAepUpaHNOT npoceyveH 6poj Ha 0OUYHN aKUUK BO TEKOT Ha rognHara.
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BB TUKBELU A/} - Ckonje
BEJIELUKN KOH ®PUHAHCUCKUTE U3BELUTAN

3. OcHOBHM cmeTKOBOACTBEHMU NonUTUKHM (MpoaonxeHue)
3.7. MapwuyHn cpeacTBa

MapuyHnTe cpeacTBa ce BogaT BO OMNAHCOT Ha cocTojba crnopef HOMMHaNHa
BpeAHOCT. 3a uenuTe Ha (OUHaAHCUCKUTE U3BellTan, napuyHMTe cpeacTsa ce cocTojat
of rotoBuMHa BO 6narajHu, NapvyHU CPeAcTBa Ha OEHAPCKU M AEeBU3HWM CMETKU BO
6aHKK, [OeHapcKu Aeno3uTU Mo BuayBarbe M OpPOYEeHU [erno3uTh CO POK Ha
JocTacyBatrbe 40 TPy Meceuu.

3.8. NobapyBarba o KynyBauu

MobapyBarwaTta of KynyBadu rm ondakaat cute nobapyBara 0f npogaxba Ha
yuMHOUM, eBMAEHTUpaHM NO draKTypHa BPEAHOCT, HamaneHu 3a wucnpaBkaTa Ha
BPEAHOCT 32 COMHUTENHN N CNOPHM nobapysBamsa.

Co ToBapere Ha pacxogute ce opmupaa wucnpaBka Ha BpegHoOcTa 3a cuTe
nobapyBarba 3a KOM Ce CMeTa AeKa ce HeHannaTnuBWM Ha AaTyMOT Ha 6MnaHCcoT Ha
cocTojba. MHamkaTopu 3a HeHannatnueocTa Ha nobapyBawaTa ce CchnegHuTe:
JOUHeHe npu ucnnaTta Ha nobapyBamaTta, UHCONMBEHTHOCT Ha KynyBayuTe, MOXKHOCT
3a nMKBMAauvja Unu cTtedaj Ha Kynysadute M gpyro. CoMHUTENnHWTE nobapyBama
LieNIoCHO ce OTnuLYyBaaT Kora UCTUTe Ke ce naeHTUdnKysaart 3a TakBW.

3.9. 3anuxu

3anuxute ce ucKaxysaaT crnopef noHuckata of HabaBHaTa BPeOHOCT U HETO
peanusaynoHata BpegHOCT. HabaBHaTa BpegHOCT MM BKIydyBa CUTE TpoOLIOUM 3a
[oBedyBarbe Ha 3anMxXuTe BO HUBHA cerawHa cocTtojba. HeTto peanusaymoHaTa
BPeAHOCT € TnpoueHeTa nasapHa BpedHOCT HamaneHa 3a cuTe NpoSakHW,
TPaHCNOPTHU N AUCTPUOYLIMOHM TpoLlouun NoTpebHn 3a HMBHA npogakba.

3.10. BnoxyBara BO NogpYyXHULMN

BnoxyBarba BO MOAPYXHUUM Ce cMeTaaT OHue BRnoXyBara kage [dpywTBoTO
nocegyBa KOHTpona Hapg rnacadkata cuna (Hag 50%) Bo pgpyrv  gpywTsa.
BnoxyBaraTta BO MOAPY>XHUUWM Ce €BUAEHTMPAHU BO (PUHAHCUCKUTE M3BeWTaun Ha
OpywTBOTO cCnopes HuMBHaTta HabaBHa BPEAHOCT, HaMarieHn 3a eBeHTyasHuTe
o6e3BpeHyBama Ha BpegHocTa.
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BB TUKBELU A/} - Ckonje
BEJIELUKN KOH ®PUHAHCUCKUTE U3BELUTAN

3. OcHOBHM cmeTKOBOACTBEHMU NonUTUKHM (MpoaonxeHue)
3.11. BnoxyBatrba pacnosioXxXsmseu 3a npogaxxoéa

BrnoxyBaraTa pacnonoxueu 3a npogaxba ce OHME KOM ce 4YyBaaT HeorpaHu4eH
nepvog, HO MoXe Aa 6uaaT NpoAafeHn BO CeKOj MOMEHT U ce KnacuduumpaaT Kako
HETEeKOBHU cpeacTBa.

lMo4yeTHO, BNOXyBarkaTa Ce WUCKaaHu Mo HabaBHa BpPegHOCT, OQHOCHO criopep
M3HOCOT Ha Napu4HM CPeacTBa U eKBUBANEHTU Ha MapuyHW cpeacTBa nnaTeHu 3a
HMBHa HabaBka.

MocnepoBaTenHo, BrioXyBawarta pacrnonioXnvMeu 3a npofaxba ce mepaT crnopef
objeKTnBHaTa BpeAHOCT onpejenieHa cnopeg nocrefHara noHyaeHa nasapHa ueHa Ha
UCTUTE Ha [AaTyMOT Ha 6uNaHcoT Ha cocTojba 3a OHMEe 3a KoM MMa akTMBEeH nasap,
JofieKa 3a OHMe BIIOXKyBarba 3a KOM He MOCTOW akTMBEH nasap ce mepaT criopef
HMBHaTa HabaBHa BpPeAHOCT HamalneHa 3a €BEeHTyanIHO HMBHO owTeTyBake (CTeyaj
Unv nKeuaaumja).

[JobuBknte n s3arybute of npoMeHata Ha objeKTuBHaTa BPeLHOCT Ha BroOXXyBarata
pacnonoXnumen 3a npogakba ce npusHasaaT HENOCpPeAHO BO rnaBHUHATa O4HOCHO BO
ocTaHaTtarta ceondaTHa fobuBka, ce foAeKa BoXyBaHeTo He ce npogaje, HannaTtu
WM Ha Apyr Ha4dvH OTyfM wunu Jojeka He ce yTBpAM [eka € OWTeTeHo, Kora
KymynatusHata pnobuBka, OOHOCHO 3aryba, Koja 6una npeTxogHo npu3HaeHa BO
rnaBHWHATA, KE Ce BKITy4n BO HETO gobmBkaTta unm 3arybarta 3a nepmogoT.

3.12. HeaBuXXHOCTKU, NOCTPOjKKU M onpema (HMO)
(1) Onwra objaBa

MouetHo, HIMO ce eBugeHTUpaaT no HMBHaTa HabaBHa BpegHocT. HabaBHaTa
BPEAHOCT ja YMHM (hakTypHaTa BpegHOCT Ha HabaBeHWTe cpencTBa 3rofieMeHa 3a
CuTe TPOLWOUM HacTaHaTn 4O HUBHOTO CTaBar€e BO yrnoTpeba.

MocneposaTtenHo, [pywTBOTO BpLWENO 3aKOoHcKa pesanopusaymja Ha HIMNO Ha kpajoT
o4 rogvHata co npumeHa Ha odwuuymjanHo objaBeHUTe KoeduuMeHTU 3a
peBanopmsaumja o ctpaHa Ha [pxxaBHunoT 3aBog 3a CtaTucTMKa Kov ogrosopaart Ha
ONWTMOT MHAEKC Ha NopacT Ha LeHW, Bp3 HUBHaTa HabaBHa BPpeAHOCT U aKyMynupaHa
amopTu3auyuja. Baksa peanopusaumja noBeke He ce npecmeTyBa U eBUAEHTUpa.
EdekT op cnpoBefeHaTa pesanopusauuja e pesanopmsaumoHa pesepsa BO paMKuTe
Ha BKYyMHUOT KanuTan, kKoja Ao 2001 rogmHa ce pacropefyBalle cpas3MepHO Ha
aKuMoHepckaTa rrnaBHULA, 3aKOHCKUTE pe3epBu U HepacnopegeHaTa [obuBka, a of
2002 roguHa noBeKe He ce pacrnopegyBa U ce eBUAEHTUPA U UCKaXKyBa U3ABOEHO BO
6unaHcoT Ha cocTojba.

CornacHo naparpad 44(6) og ob6jaBeHnotr MCC 8 Heto pobuBka unu 3aryba 3a
nepuoaoT, OCHOBHM TPEWKN M MNPOMEHM BO CMETKOBOACTBEHMTE nonuTtuku (Cn.
BecHuk Ha PM 6p.94/2004) pesanopuaupanute spegHoctn Ha HIMNO BO nopaHewHuTe
rogvHn ce TpeTupaaT Kako M3BpLUeHa peBanopusaumja Bo corniacHoct co MCC 16, a
He Kako NpoMeHa BO CMETKOBOACTBeHaTa nonuTumka.
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BB TUKBELU A/} - Ckonje
BEJIELUKN KOH ®PUHAHCUCKUTE U3BELUTAN

3. OcHOBHM cmeTKOBOACTBEHMU NonUTUKHM (MpoaonxeHue)
3.12. HeaBu>xHOCTU, NOCTPOjKK U onpema (HMO)

TpowounuTe 3a TEKOBHO M UHBECTULMOHO OA4PXKYBaHe Ce eBUAEeHTMpaaT Ha ToBap Ha
pacxoaute BO MOMEHTOT Ha HUBHOTO HacTaHyBame. MsgaTounte Kom ce ogHecyBaaT
Ha PEKOHCTPYKUuM 1 nogobpyBama, KOM ro MeHyBaaT KanauyuTeToT WUNn KOPUCHUOT
BeK Ha ynoTtpeba Ha HINO, ce pogaBaat Ha HabaBHaTa BPeAHOCT Ha Tue cpeAcTaa.

Mo3uTmMBHaTa, OAHOCHO HeraTMBHATa pas3fyiMka HacTaHaTta npu npogax6ta Ha HIMO ce
KHXM KaKo KanuTanHa pobwBka wunu 3aryba M ce WUCKaxyBa BO paMKUTE Ha
OCTaHaTUTe NpuUxoaun, OAHOCHO PacXoAMu.

(2) AmMopTunsaymja

Avoptmsaumjata Ha HINO npetctaByBa cuctemaTcka pacnpegenta Ha
aMopTM3MPaYKMOT M3HOC 3a Bpeme Ha KOPUCHMOT BeK Ha ynoTpeba Ha cpeacTBOTO.
HIMO ce amopTu3mnpaaT noeguMHe4YHO, ce A0 HUBHUOT LEJSIOCEeH OTNUC. 3eMjUITETO U
WHBECTULMNTE BO TEK HE CE aMOpTM3npaar.

YnoTpebeHnte roguiiHM cTanky Ha amopTu3auuja OAHOCHO NpeaBUAEHUTE KOPUCHU
BekoBM Ha ynoTpeba Ha HIMO 3a 2013 rognHa Bo ogHoc Ha 2012 roguHa ce cnegHuTe:

2013 2012 2013 2012
HensuxHocTun 2.5-10 % 25-10% 10-40 roguHn  10-40 rogmHm
MocTpojku n onpema 10 % 10 % 10 roguHm 10 roguHu
Bosuna 10-25 % 10-25%  4-10 rognun  4-10 roguHn
KomnjyTepcka onpema 25 % 25% 4 roguHu 4 rogmHu
KaHuenapuckn meben 20 % 20 % 5 rogvHu 5 roguHm

3.13. O6e3BpeaHyBare Ha cpeacTBaTta

CpepgctBata KoM MMaaTt HeorpaHMyeH BEK Ha KOPUCTEHE N He ce amopTuaupaar ce
npegMeT Ha roguMliHa aHanu3a 3a MOXXHOCTa 3a HMBHO o6e3BpegHyBare. CpeacTeaTa
KOM Cce amopTu3vpaaT ce npegMeT Ha aHanmMsa 3a MOXHOCTa 3a HMBHO
o6es3BpefHyBarte CeKoraw Kora noctojaT YCNOBW KOM yKaxkyBaaT Aeka HuBHaTa
cerawiHa CMETKOBOACTBEHa BPEAHOCT € MOBMCOKa Of HUBHATa HafgoMecTyBaudka
BPeAHOCT LTO MNOKaxyBa JAeka ucTute ce ob6esBpegHeTn. 3arybata nopagu
obe3BpefHyBambe Ce eBUAEHTMpPa 3a M3HOCOT 3a KOj cerawHata BpejHoCcT ja
HagMUHYBa HagomecTyBadkaTa BpeAHOCT. HagomecTyBauka BpeAHOCT npeTcTaByBa
noBucokarta BpPegHOCT 04 HEeTO npojakHaTta BpPegHOCT Ha CpeAcTBOTO HamareHa 3a
TpowouunTe 3a npogakba n ynotpebHaTa Bpe4HOCT Ha CPeAcTBOTO.

3.14. O6BpcKM cnipema aob6aByBaum

O6BpckuTe cnpema gobaByBaym ce MCKaxKyBaaT BO BUCMHA HA HOMWHATHUTE U3HOCU
LITO Npouanerysaar o4 AeNOBHUTE TpaHCaKLMK.

O6BpckuTe cnpema gobaByBayu ce OTnvLyBaaT Mo UCTEKOT Ha POKOT Ha 3acTapeHoCT
UMM CO BOHMPOLECHO NopamMHyBatrbe, CO TOBapeHe Ha ocTaHaTUTe NPUXOAM.
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BB TUKBELU A/} - Ckonje
BEJIELUKN KOH ®PUHAHCUCKUTE U3BELUTAN

3. OcHOBHM cmeTKOBOACTBEHMU NonUTUKHM (MpoaonxeHue)
3.15. O6BpCcKMU NO KpeanuTn

O6BpckuTe NO KpeauTu ce cocTojaT of O6BPCKM MO KPaTKOPOYHW U OOMTOPOYHMU
KpeanuTun 1 ce uCKaxyBaaT crnopej HuBHaTta amopTuaupaHa HabaBHa BpeaHOCT.
N3HocuTe Ha poroBopeHaTa kKamaTa ce UCKaxyBaaT BO KOPUCT Ha ocTaHaTuTe
06BpCKN, a Ha ToBap Ha pacxoguTte od unHaHcupare. O6BPCKUTE MO KPpeauTuTe o4
CTPaHCTBO Ce MCKaxKyBaaT crnopef KypcoT Ha [leHapoT Ha AeHOT Ha 6unaHcoT Ha
COCTOj6a, a KypCHUTE pasfiMku ce eBuAeHTMpaaT BO pamKuTe Ha NpuMxoaun, OAHOCHO
pacxogu of chmHaHcupame.

3.16. Kanutan
(1) OcHoBHa rnaBHuHa

OcHoBHaTa rfaBHMHA Ce Mpu3HaBa BO BWCMHA Ha HOMMHanNHaTa BPEAHOCT Ha
n3gageHnTe 1 ynnaTeHn akuum.

(2) 3akoHcku pesepsu

3akoHCcKNUTEe pe3epBu ce opmupaat of ocTBapeHaTa AobuBKa Bp3 OCHOBa Ha
3aKOHCKUTE oapeabu 1 co pacnopeg Ha pesaniopusaunoHnTe pes3epsu, a MoXKaT ga ce
ynoTtpebat 3a nokpuBare Ha 3arybata. CornacHo 3aKOHCKUTE ogpeadu, JpywteoTo €
OOJDKHO Aa mn3gBou of gobvBKaTa 3a TEeKOBHaTa roguHa MUHUMYM 5% 3a 3aKOHCKM
pesepBu, ce popeka pesepsute He gocturHat 10% of OCHOBHaTa rnaBHWHA Ha
OpywTBoT0. [JOKONKY M3HOCOT Ha oBaa pe3epBa He HaamuHyBa 10% of BpeaHocTa Ha
OCHOBHAaTa rnaBHMHA, Uctata Moxe Aa 6buge ynotpebeHa camo 3a MOKpUBame Ha
3aryon. [okonky pesepBata HagmuHe 10% o4 akUWMOHEPCKMOT KanuTan Ha
OpywTBoTO, MOXE Aa buge ynoTpebeHa 3a ucnnata Ha AMBMAEHAM CO MpeTxoAHa
oanyka Ha CobpaHneTo Ha akLOHepW.

(3) PeBanopusaymoHa pesepsa

PeBanopusaunoHaTta pesepBa ce opmupa Bp3 OCHOBA Ha M3BpLUEHATa roguliHa
peBanopusauuja cornacHo WM3HeceHOTo BO Toyka 3.12. Ha oBue OGenewku. Bo
COrnacHoOCT CO 3aKOHCKUTE Mponucu, cangoTo Ha peBanopusayuoHata pesepsa Mo
rogvHaTa npecMeTka ce eBMAeHTUpa BO pamKuTe Ha kanutanoT. OBaa pe3epBa He e
npeameT Ha pacnpegenoéa.
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3. OcHOBHM cmeTKOBOACTBEHMU NonUTUKHM (MpoaonxeHue)
3.17. Kopuctu Ha BpaboTeHuTe

Kopuctn Ha BpaboTeHuTe ce cute hopMu Ha HALOMECTOK KOj ro Aasa [pyLITBOTO BO
pasMeHa 3a usBplleHaTa ycrnyra og cTpaHa Ha BpaboTeHuTe.

(1) Kpatkopo4Hu Kopuctu 3a BpaboTeHnTe

KpaTKopo4HM KOpUCTKU 3a BpabOTEHUTE Ce KOPUCTU KOM gocrneBaaTt 3a nnakake BO
paMKuTe Ha pABaHaeceT Meceuu MO KpajoT Ha nepuogoT BO KOj BpaboTeHwuTe ja
u3Bpwune ycnyrata. Tyka cnafaaT nnatute WM nNpugoHecuTe 3a couujanHo
ocurypyBare, KpaTKOPOYHO MNaTeHn OTCYCTBa, y4ecTBa BO OOOUBKUATE WU Opyru
HemMoHeTapHM Kopuctu. CuTe KpaTKOPOYHN KOPUCTU 3a BpaboTeHuTe ce npu3HaBaaT
KaKo pacxof 1 06BpcKa BO BUCUHA HA HEANCKOHTMPAHMOT M3HOC Ha KOPUCTUTE.

(2) Kopuctu no npectaHok Ha BpaboTyBaHeTo

JpyWwTBOTO BpLIM yniaTa Ha NpuaoHecuTe 3a NEeH3UCKO U MHBaNUACKO OCUrypyBaHe
Ha BpaboTeHWTe BO COrMacHOCT CO AoMallHaTa 3akoHcKa perynatusa. MNpuaoHecute,
3acCHOBaHM Ha NnaTuTe Ha BpaboTeHWUTe, ce ynnatyBaaT BOo HauuoHanHMOT hoHA.
[pyLITBOTO HEMA HUKAKBW AOMNOMHUTENHM 06BPCKM MOBP3aHM CO MiakarbeTo Ha OBue
npuaoHecu.

OpywTBOTO € 06Bp3aHO Aa UM UCNaTu Ha BpaboTeHUTe KoM 3aMUHyBaaT BO NeHsuja
MUHUMAanHa OTNPeEMHMHA Koja oAroBapa Ha ABa Mece4Hu NpoceYHU niaTu ucnnaTteHu
BO Ap>xaBaTa BO MOMEHTOT Ha NEeH3NOHNpaH-E.

3.18. Pe3epBauuu

PesepBaummn (pesepBu 3a 06BpCKKU) ce Mpu3HaBaaT Kora [pywTBOTO MMa ceraiuHa
obBpcka (NpaBHa uUnn n3eefeHa) Kako pesynitaT Ha MUHAT HacTaH, Kora € BepojaTHO
[eKa Ke HacTaHaT UgHu o4fMBM Ha CpeacTBa Mo TOj OCHOB M KOra € MOXHO ga ce
npoLeHn N3HOCOT Ha obBpckaTa. Kora ce o4eKkyBa HagoMecTyBarbe Ha Aen of Bakea
o6BpcKa BO MAHWHA, NpUMep NpeKy AOroBopu 3a OCUrypyBare, HalOMeCcTyBaHeTO Ce
npu3HaBa Kako NocebHO cpeacTBO HO caMO Kora € U3BECHO Aeka Ke buae npuMeHo
uctoto. PacxogoT 3a 6uno Koja pesepBauvja ce npusHaBa BO 6MNAHCOT Ha ycnex
HamaneHo 3a W3HOCOT Ha HagomecTyBareTo. AKO edeKTOT 0f BpeMeHckaTa
OMMEH3Mnja Ha napuTe € 3Ha4daeH, pes3epBauyunTe ce AUCKOHTUpaaT Ha HUBHAaTa
cerawHa BpeAHOCT CO NMPUMEHa Ha cTanku npej ofaHo4dyBare KOou rum ogpasyBaar
TEKOBHUTE NasapHu NPOLEHKN.

3.19. HensBecHocTH

HenssecHa obBpcka e MOXHa 06BpcKa Koja npousfierysa of MUHATWM HacTaHu, yue
noctoere Ke uae NOTBPAEHO CO CryvyBare UM HecnydyBame Ha efeH Ui noBeke
HEN3BECHN MAOHW HacTaHW, KOW He ce BO LesiocT noj KOHTpona Ha [pywTBoTo.
HeunsBecHn 06BpCKM He ce npu3HaBaaT BO (PUHAHCUKUTE U3BeLLTau, TyKy camo ce
obenogeHyBaat. HemsBecHu cpencTBa ce MOXHM CpeAcTBa KOM npousnerysBaat oOf
MUHATWU HAcCTaHW, Yne NOCToeHE Ke buae NOTBPAEHO CO CryYyBahe NN HeCcryvyBare
Ha efeH U NoOBEeKe HEM3BECHM MAHM HAacTaHW, KOU He ce BO LeNOCT Noj KOHTpona Ha
OpywTBOTO. HemssecHn cpefcTtBa ce npuaHaBaaT caMO Kora e BepojaTeH NpunmnBoT
Ha €KOHOMCKUN KOPUCTM.
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4. ®MHaAHCUCKMX pU3ULM U ynpaByBaHe CO UCTUTE

OpywTBOTO BneryBa BO pas3fiMyHM TpaHCakKUUM KOu npousnerysBaat oOf HEropoTo
CeKojaHeBHO paboTere, a KoM ce ofdHecyBaaT Ha KynyBayuTe, gobaByBaymte wu
Kpegutopute. MaBHUTE pU3numM Ha Kou [pylITBOTO € U3MOXEHO M MOMUTUKUTE 3a
ynpaByBaH-€ CO HUB Ce CNneaHnTe:

4.1. MNa3apeH pU3uk
Pusnk ogq npomeHn Ha KypceBuTe

OpywTBOTO BrieryBa BO TpaHCakKuuM BO CTpaHCKa BasyTa, KouM npousnerysaaTt of
npofaxxoéu un HabaBKM Ha CTPaHCKM Masapu, Npu WTO WUCTOTO € U3MIOXEHO Ha
CEKOjOHEBHM TMPOMEHW Ha KypceBUTE Ha CTpaHCKuTe BanyTu. [pywTBOTO Hema
nocebHa NonuTMKa 3a yrnpaByBake CO OBOj pU3UK CO ornfeq geka Bo Penybnuka
MakegoHuja He nocTojaT NOCe6HN PUHAHCUCKN MHCTPYMEHTU 3a n3berHyBare Ha OBOj
BuA4 Ha pusuk. Cnopeg oBa, [pywITBOTO € U3NOXEHO Ha MOXHUTE (bnyKTyauum Ha
CTPaHCKNUTE BanyTu, 4nj epeKT e gageH Bo Tabenarta nogony.

Pusnk og npomeHu Ha LjeHUTe

[pylwTBOTO € W3MOXEeHO Ha pU3MK Of MNPOMEHN Ha LEeHWTe Ha BIOXyBaraTa
pacnonoxnveu 3a npogaxba W UCTUOT e HaABop Of KOHTpona Ha [pywTBOTO.
N3noxeHocTa Ha [IpyliTBOTO Ha BaKOB BWA Ha PU3MK € AafeH NpeKy U3HOCMTEe Ha
OBUe BNoXyBara Bo 6enewkarta 19.

4.2. KpeanTteH pn3sunk

[pyLWwTBOTO € U3N0XXEHO HAa KPEAUTEH PU3UK BO CIy4aj KOra HeroBuTe KyrnyBadn Hema
Aa éupaT BO cocTojba Aa rm ucnosiHaT cBomMTe 06BPCKM 3a Nnakame. [pywTBOTO HemMa
3Ha4vajHa KOHLUEeHTpauuja Ha KpeauTeH pU3KK CO Orfef Aeka Kynysauu ce ronem 6poj
Ha ApywTBa BO 3emjaTa MU CTPAHCTBO. JpyLITBOTO HEMA U3rpageHo nocebHa nonmTmKka
CO Uen ga ce ynpasyBa Win Aa ce Hamanu KpeguTHUOT PU3UK.

4.3. KamaTeH pu3uk

[pywTBOTO Ce U3M0XyBa Ha pU3MK O NMPOMEHU Ha KamaTHU cTanku BO Cry4aj Kora
KOPUCTU KpeauTu M no3ajumuyM UNu Kora uma AernoHupaHu cpencteBa BO 6aHKu
[OroBopeHn no BapujabunHu kamaTHu ctanku. Co ornep geka [pywTBOTO uma
KOPWUCTEHO BaKBM KPeauTun U No3ajMuum, MoXe [a ce Kaxxe AeKa NoCTOU U3NOXKEHOCT
cnpema BakoB BUJ, Ha PU3MK, HO TOj 3aBUCK O ABMXeHaTa Ha PUHaAHCUCKNTE nasapu
n [pylwTBOTO HEMA HAYUH UCTUOT Aa ro Hamarsnw.

4.4. JInkBNgHOCEH pU3NK

JINKBUAHOCEH PU3NK UNN PU3UK O HENMKBUAHOCT MOCTOM Kora [pywTBOTO HEMa Aa
6uge BO cocTojba co CBOMTE MapuyHU CpeacTBa pefdoBHO Aa M niaka o6BpcKuTe
cnpema cBouTe pAoBepuTenun. BakBuOT pu3uK ce HagMUMHyBa CO KOHCT@HTHO
06e36enyBar-e Ha NoTpebHaTa roTOBUHA 3a CepBUCMpaHe Ha CBOMTE 0OBPCKM.
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4. ®DuHaHCUCKM pU3uLM 1 ynpasyBame co ucture (MpogonxeHue)
4.5. laHo4YeH pU3uK

CornacHo  3akoHckute nponmcn BO  PM, dwmHaHCcuckuTe  wu3BewTam wn
CMEeTKOBOACTBEHUTE eBuaeHUuUn Ha [JpywTBOTO nognexxaT Ha KOHTpoa o4 cTpaHa Ha
JaHO4YHMTEe BnacTM Mo nNOoAHecyBakeTO Ha [AaHOYHUTe wu3BewTau 3a roguHara.
3akny4Ho co AaTtymoT Ha M3BewTajoT Ha peBuM3opuTe, He € U3BPLUEHA KOHTposia Ha
[AHOKOT of gobuBka 3a 2013 rogmHa, Kako M Ha A4aHOKOT Ha AofajeHa BpegHOCT,
nepcoHaneH [[aHOK Ha [oxo4 M npuaoHecu Ha NMyHM npumarsa. Cnopep oBa,
OOMONHUTENHM AaHOUM BO CIy4aj Ha ngHa KOHTposia o4 CTpaHa Ha AaHOYHUTE BacTu
BO OBOj MOMEHT He MOXe Jia ce orpegenar co pa3dyMHa CUrypHOCT.

5. YTBpAayBame Ha 06jeKTUBHa BpegHOCT

OpywTBOTO pacnonara co (YUHAHCUCKU CpeacTBa U O6GBPCKU KOM M BKMydyBaaTt
nobapyBarbaTa o Kynysaudu, BfioXKyBarbaTa pacnosnioxnveu 3a npogakba, 06BpckuTe
KOH gob6aByBa4yM W 0OBPCKUTE MO KPeaUTWU, Kako U He(PUHAHCUCKM CpeacTBa 3a Kou
roneMm 6poj Ha CMETKOBOACTBEHWN MONUTUKN U obenofeHyBawa 6apaaT yTBpAyBare
Ha HUBHaTa 06jeKTMBHa BPEeAHOCT.

O6jekTBHaTa BpeaHOCT Ha (PMHAHCUCKUTE cpeAcTBa M OOBPCKM e npubnvkHa Ha
HMBHaTa CMETKOBOACTBEHA BPEAHOCT CO orfef Ha hakToT Aeka MCTUTe umaar
penaTuMBHO KpaTka [0CrneaHoCT BO POK 04 MakKCMMyM [0 efHa roguHa of AaTymoT Ha
6MNaHCcOT Ha cocTojba, CO UCKIYYOK Ha BIIOXyBakbaTa pacnonioxXnmen 3a npogakba
KOV umaaT KapakTep Ha [OJSITOPOYHWU CpeAcTBa M 3a Kou objeKTuBHaTa BpefHOCT e
yTBpAeHa Bp3 OCHOBA Ha nocnegHara nasapHa LeHa Ha UCTUTe Ha AaTyMoT Ha
6unaHcoT Ha cocTojba.
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6. ®MHAHCUCKMU UHCTPYMEHTH
6.1. Pnaunk Ha hmHaHCuparbe

OpywTBOTO BpwWK (UHAHCUpare Ha CBOETO paboTere Mo naT Ha KOpUCTEHe Ha
KPaTKOPOYHU M AONrOpPoOYHM KpeauTu co uen ga obesbegn coopBeTeH MoBpaT Ha
BrnoxyBararta. [pylwTBOTO KOHTUHYMpPaHO ja criegu cBojaTa 3a40/MKEHOCT MpeKy
coofBeTHa aHanusa Koja co cocTojoa Ha 31 gekemspu 2013 u 2012 roguHa e
cnepHara:

2013 2012
O6BpCcKU NO KPpeanTn 1 3aeMmn 926,951 1,044,521
Mapn n napnyHn ekBnBaneHTn (2,914) (2,798)
HeTo o6BpcKM (Napwm) 924,037 1,041,723
BkyneH kanuTtan 1,451,611 1,451,460
% Ha 3af0J1KEHOCT 62% 72%

6.2. Pu3ank og AesBn3Hn BanyTtu

OpywTBOTO BfieryBa BO TpaHCakKuum BO CTpaHCKa BasyTa, KouM npousnerysBaaTt of
npofaxxoéu un HabaBKM Ha CTPaHCKM Masapu, Npu WTO WUCTOTO € U3MOXEHO Ha
CEKOjAHEBHM MPOMEHN Ha KYpPCEBUTE Ha CTPAHCKUTE BanyTw.

CocToj6éaTta cO AeBU3HUTE M3HOCU Ha cpefcTBaTa U 0OBPCKUTE AEHOMUHUPaHW A0
AeHapu Ha 31 gekemspu 2013 n 2012 rognHa no BanyTu e cnegHara:

CpepactBa O6BpCcKHU
2013 2012 2013 2012
EVP 228,064 276,371 765,813 986,582
yC[a 476 355 - -
Opyru 345 469 35 129
228,885 277,195 765,848 986,711

OpywTBOTO npeTexXHO e usnoxeHo Ha EVYP. WManoxeHocta cnpema EYP kaj
06BpCKUTE TN BKIlydyBa U OOBPCKUTE MO KPeauTu of AOMalwHM 6aHKU KoM mmaat
AeBu3Ha Kraysyna v 4vja otnnarta BO [AeHapy 3aBUCU Of, ABMXKeHaTa Ha KypcoT Ha
AeHapoT BO ogHoc Ha EBpoTo.

CnepgHata Tabena ja noKaxyBa CEH3UTMBHaTa aHanu3a Ha 3rofiemyBare Wiu
HamanyBare 3a 10% Ha Make[OHCKWOT AeHap BO O4HOC Ha CTPaHCKUTE BanyTu.
AHanusata e HampaBeHa Ha [eBM3HWTE canga Ha cpeacTBata M 06BPCKUTE Ha
JaTyMOT Ha OWnaHcOT Ha cocToj6a. o3MTUBHWUTE W3HOCU Cce 3rofiemMyBarba Ha
fobvBKaTa, a HeraTUBHUTE Ce HamarnyBarba Ha fobuBKaTa 3a COOABETHUOT Nepuos,

3ronemyBamba 3a 10% HamanyBsara 3a 10%

2013 2012 2013 2012
EVYP (53,775) (71,021) 53,775 71,021
yC[a 48 36 (48) (36)
Opyru 31 34 (31) (34)
Heto EcekT (53,696) (70,952) 53,696 70,952
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6. dPuHaHCUCKN MHCTPpYMeHTHU (IpoaosmKeHue)

6.3. Pusuk og npomeHu Ha KamaTuTe

[pywTBOTO Ce M3M0oXyBa Ha pU3MK O NMPOMEHU Ha KamaTHU cTanku BO Cry4aj Kora
KOPUCTU KpeauTu 1 nosajMmum nnu Kora nma njiacupaHo cpeacTBa Kaj apyru gpywrea

nnm 6aHKN JOrOBOPEHM NO BapujabunHn KaMaTHU CTanku.

CMmeTKOBOACTBEHaTa BPEAHOCT Ha (PMHAHCUCKUTE CpeacTBa M 0OGBPCKM criopen
N3M0XEHOCTa Ha KaMaTHUOT PU3NK Ha KPajoT o4 roAvHUTE € Kako LWTOo creaysa:

31 pekemBpm

2013 2012
duHaHCUCKU cpeacTBa
HekamaTtoHOCHM:
- MapwnyHn cpepcTBa 513 512
- Mobapyearsa o4 KynyBaum 422,384 460,621
- OcTaHaTv nobapysama 1 No3ajMmum 25,102 32,692
- Bnoxxysarba BoO nogpy>xHuum 38,198 36,777
- Bnoxysara pacnonioxnveu 3a npogark6a 4,874 7,514
491,071 538,116

KamaToHOCHM CO rnpoMeHMBa kamara:
- MapnyHn cpeacTBa Ha CMETKU 2,401 2,286
- JageHn 0enosnTtu Bo 6aHKK

2,401 2,286

493,472 540,402
PUHaHCUCKN 06BpPCKU
HekamatoHoCHuU:
- O6BpCcKN KOH fobaByBayu 493,016 349,999
- OcTaHaTy TEKOBHM 0O6BPCKM 28,678 22,274
- Mosajmnum 5,882 -
527,576 372,273
KamaTtoHOCHM CO npomMmeHnnBa Kamara:
- Kpeantu og 6aHkn n Haemm 797,035 920,766
797,035 920,766
KamaTtoHOCHU co chukcHa Kamara:
- 3aemn o gpyru gpywitea 124,034 123,755
124,034 123,755

1,448,645 1,416,794
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6. dPuHaHCUCKN MHCTPpYMeHTHU (IpoaosmKeHue)
6.3. Pusuk og npomeHu Ha KamaTuTe

CnepHata Tabena ja nokaxyBa CeH3UWTMBHATa aHanua3a Ha 3rofiemMyBarbe Wnn
HamanyBare Ha KamaTHUTEe CTanky Ha KOPUCTEHUTE KPeauTu 1 AageHn Aeno3ntn Bo
6aHkM 3a 2% noeHn. AHanu3aTta € HanpaBeHa Ha cangarta Ha 06BpPCKM 3a KpeauTn u
JajeHn OenosuTn Ha [aTymMoT Ha 6unaHcoT Ha cocTojba. Mo3nTUBHUTE M3HOCU Cce
3ronemMmyBarba Ha pgobwvBkara, a HeraTMBHWTE Ce HamarnyBarka Ha pgobuBkaTa 3a
COOABETHMNOT Nepuoa.

3ronemyBatrba 3a 2% HamanyBsama 3a 2%
NnoeHun NnoeHun
2013 2012 2013 2012
3emeHun KpeguTtun (15,941) (18,415)) 15,941 18,415
Oagenn genosntu - - - -
HeTto EdekT (15,941) (18,415) 15,941 18,415

6.4. Pusuk og nUKBUAHOCT

CnepgHaTta Tabena ja gaBa podHocTa Ha (OMHaHCUCKUTE cpeacTtBa M OOBPCKU Ha
OpywTBoTOo co cocTojba Ha 31 gekemBpu 2013 roguHa cnopeq HUBHaTa 4OCMNeaHoCT:

Ao 1 1-3 mec. 3-12 Hap 12 BKynHo
mecel| Mmec. mec.
Mapu4Hu cpeacTsa 2,914 - - - 2914
Kynysauu 342,939 79,445 - - 422,384
OctaHaTtn nobapyB. u
nosajMuum. 25,102 - - - 25,102
Bnoxysama - - 4,874 38,198 43,072
370,955 79,445 4,874 38,198 493,472
[ob6asyBaum 218,785 274,232 - - 493,017
Kpegntn n Haemun 28,323 56,646 254,906 587,077 926,951
OcTaHaTtn 06BpCKMK 27,514 1,164 - - 28,678
274,622 332,042 254,906 587,077 1,448,646
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6. dPuHaHCUCKN MHCTPpYMeHTHU (IpoaosmKeHue)

6.4. Pusuk og nuksugHoct (MpogonxeHue)

CnepHata Tabena ja gaBa podHocTa Ha MHaHCUCKUTE cpeacTteBa M 0O6BPCKM Ha
OpywTBoTO CO cocTojba Ha 31 gekemBpu 2012 roguHa crnope HUBHaTa 4OCMNeaHoCT:

Jo 1 1-3 mec. 3-12 Hap 12 BkynHo
mecel| Mec. Mmec.
MapuyHu cpeacTea 2,798 - - - 2,798
Kynysauu 392,905 67,716 - - 460,621
OctaHaTtn nobapys. 1
nosajMmum 31,310 - 1,382 - 32,692
Brnoxysama - - 7,514 36,777 44,291
427,013 67,716 8,896 36,777 540,402
[Do6aByBayun 265,282 52,661 32,056 - 349,999
Kpeautn 42,380 56,389 211,479 734,273 1,044,521
OcTtaHaTtu 06BpcKu 21,979 295 - - 22,274
329,641 109,345 243,535 734,273 1,416,794
23
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7. U3BecTyBambe No CermeHTu

[pylITBOTO BO TEKOT Ha CBOETO paboTerbe € OpraHu3vpaHo BO CrNeAHUTE OefOBHM

CermMeHTH:
e dnawmpaHo BUHO;
e HanunBHoO BUHO;
e AfKOXOJSTHM nujanioum u
e (OcTaHaTto

Pesyntatute no cermMeHTu 3a roguMHaTta Koja wTo 3aspuwysBa Ha 31 gexkemspu 2013

rogvMHa Kako 1 ocTaHaTUTe CerMeHT! MHopMaumm ce cnegHuTe:

dnawmpaHo HanusBHO Ankoxo- OcrTa- BkynHo
BuHo BUHO INHKN HaTo
nujanoum
Mpuxoau on 861,998 18,740 198,842 1,298 1,080,878
npogax6a
DaneHv pabatw (-) (64,041) - (16,143) (7) (80,191)
Heto npuxogn oA
npoaaxoa 797,957 18,740 182,699 1,291 1,000,687
OnepaTtuBHa
Aobuskal/pesynrtar 63,992 1,503 14,652 104 80,249
Ha CermMeHToT
Mpuxoamn(pacxoam) og (75,302)
buHaHcHpame
[obuBkun (3arybu) op,
BNOXYBarba -
Bpyto nobuBka 4,947
[JaHok op fobuBka (3,376)
HeTto gobuBka 1,571
Apyrn uncpopmauum
BkynHu cpepcTtBa no 2,313,022 54,321 529,586 3,742 2,900,671
CermMeHTn
BkynHun 06Bpcku no 1,155,494 27,137 264,560 1,869 1,449,060
CermMeHTn
AmopTusauuja 68,904 1,618 15,776 111 86,410
MHBecTmumm BO
OCHOBHM cpeacTBa 41,838 983 9,579 68 52,468
24
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7. U3BecTyBarbe no cermeHTun (MpogornxeHue)

PesyntatuTte no cerMeHTW 3a roguHaTa Koja wTo 3aBpwysBa Ha 31 gekemspu 2012

rognHa Kako h octaHaTtute CermeHTu I/IHCIL)OpMaLU/II/I ce cnegHuTe:

dnawupaHo HanusHO Ankoxo- Ocra- BkynHo
BuHo BUHO 1] HaTo
nujanoum
Mpnxoau oA 916,380 87,487 171,914 1,184 1,176,965
npofaxoba
Hagern pabatv (-) (64,390) (1 (14,736) - (79,127)
Heto npuxogu op
npoA. 851,990 87,486 157,178 1,184 1,097,838
OnepaTtuBHa
AobuBkalpesynrtart 61,653 6,331 11,374 86 79,442
Ha CEermMeHToT
Mpuxoamu(pacxoau) og (77,002)
hunHaHcupare
[lobuskun (3arybun) opf -
BNOXYBarba
Bpyto nobuBka 2,440
[JaHok o pobueka (2,273)
HeTto gobuBka 167
Apyru nicgopmavum
BkynHu cpeactsa no 2,230,893 229,078 411,563 3,100 2,874,634
CerMeHTn
BkynHu o6Bpcku no 1,104,471 113,412 203,757 1,535 1.423,174
CerMeHTn
AwmopTusauuja 73,921 7,591 13,637 103 95,252
MHBecTuynm BO
OCHOBHM cpefcTBa 42,792 4,394 7,894 59 55,140
25
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BB TUKBELU A/} - Ckonje
BEJIELUKN KOH ®PUHAHCUCKUTE U3BELUTAN

7. U3BecTyBarbe no cermeHTun (MpoaorkeHue)

Penybnuka MakefoHuvja e maTudHa 3emja 3a QpywTBOTO, NPU LWUTO UCTOTO OCTBapyBa
4en of cBoUTe akTUBHOCTY (Mpogarkbu) n Ha HaL4BOPELHNTE Nas3apu, U TOa Kako LWTO

cnepysa:
Mpopax6um BoO: 2013 2012
Penybnuka MakegoHunja 530,022 522,423
JyronctoyHa EBpona 354,625 436,157
3anagHa EBpona n CALl 116,040 139,258
BkynHo 1,000,687 1,097,838

MprKaxxyBareTO Ha NpofaxxbuTe e cnopes NoTEKOTO Ha KynyBayuTe.

BKynHu cpeacTea BO: 2013 2012
Penybnuka MakegoHuja 2,671,846 2,598,261
JyrouctoyHa Espona 223,368 232,606
3anagHa EBpona n CAl 5,457 43,767
BkynHo 2,900,671 2,874,634
BKynHu nHBecTULUM BO: 2013 2012
Penybnuka MakegoHuja 52,468 55,140

JyronctoyHa Espona -
3anagHa Espona n CAJ] - -
BkynHo 52,468 55,140

UHpopmaymn 3a rnasHu kynysadm 8o 2013 roamHa (Hag 10% of BKyneH npuxon):

KynyBsau % Ha y4ecTBO BO N3HoC Ha
npuxoam npuxoam
M-6 Tuksew OO Bbenrpag 26,34% 263,554

NHdopmaumm 3a rnasHm kynysaym Bo 2012 roguHa (Hag 10% of BKyneH npuxoa):

KynyBau % Ha y4ecTBO BO U3HoC Ha
npuxoam npuxoam
M-6 Tuksew OO Benrpag 31.70% 346,089

®duHaHcucku nspewtam 3a 2013 rogmHa
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BEJIELLKU KOH ®UHAHCUCKUTE U3BELLUTAU

8. MPUXO/M Of NPOAAXEA

2013 2012
a) AHanusa no nasapm (000) MK, (000) MK,
Mpuxoamn og npoaakbu Ha goMalleH nasap 609,843 591,476
Mpuxoamn og npoaa>kbu Ha CTpaHCcKM nasap 471,035 585,489
HamaneHo 3a gagexu pabatu (80,191) (79,127)
BkynHo npuxoau op npofaxb6a 1,000,687 1,097,838
6) AHanu3a no BMA0BMU
Mpuxoam og npogark6a Ha HaNMBHO BMHO 18,740 87,487
Mpuxoamn og npogaxkéa Ha drawmnpaHo BUHO 861,998 916,380
Mpuxoam og npoaark6a Ha XecToKu nujanoum 198,842 171,914
OcTtaHaTu npuxoam 1,298 1,184
HamaneHo 3a gageHn pabatu (80,191) (79,127)
BkynHo npuxoau op npofax6a 1,000,687 1,097,838
9. TPOLWLOLU HA NPOOAOEHU NPON3BOAU
2013 2012
(000) MK, (000) MK,
3anuxm Ha NOYETOKOT Ha roguHaTa 827,005 977,997
lMponsBogHM TPoLLOUM BO TEK HA roguHa:
[MoTpoLweHn cypoBuHM U MaTepujanm 594,484 429,938
EHepruja 32,395 41,874
AmopTusauuja 78,798 89,033
MnaTtn Ha gMPEKTHM paboTHULM 43,810 45,887
Kycouw (Buwwouu) no nonuc - -
3anunxm Ha KpajoT Ha roguHaTa (928,877) (827,005)
BKynHO Tpolwiouuy Ha npogageHv npoussoam 647,615 757,724
10. OCTAHATU ONEPATUBHU NPUXOAU
2013 2012
(000) MK, (000) MK,
Mpuxoamn og npoaark6a Ha CTOKU - 590
MNpuxogm og HaeMHUHa 197 216
Mpuxoam og pecTopaH 1 noceTuTenu 22,732 21,182
Mpuxoamn og npogakba Ha maTepujanu 12,317 12,297
Mpuxoam og cy6BeHUUn 13,151 11,137
Mpuxoamn og HannaTeHn oTnMwaHn nobapyBarba 7,493 569
OcTtaHnaTu npuxogm 5,785 4,766
BkynHo ocTaHaTy onepaTuBHU Npuxoamn 61,675 50,757
PuHaHcuCKU n3sewtam 3a 2013 roguHa 27
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BENNELULKXA KOH ®UHAHCUCKWUTE U3BELLTAU

11. AUCTPUBYTUBHM (MPOAAXHW) PACXOAN
2013 2012
(000) MK (000) MK

TpaHcnopT Ha NPou3BOAM Ha AOMalleH nasap 4,783 3,145
TpaHcnopT Ha NPoOU3BOAM Ha CTPaHCKWU nasap 1,750 1,470
Tpowoum 3a yHanpeayBare Ha npogaxbara 10,700 10,223
Tpowouu 3a caemmn 2,724 1,232
Tpowoum 3a MapKeTUHT 1 NponaraHaa 55,421 82,102
BkynHoO npogaxHu pacxoau 75,378 98,172

12. ADOMMHUCTPATUBHU PACXOOU
2013 2012
(000) MK, (000) MKA

lMnaTtn Ha agMUHUCTPATUBHM PabOTHULUM 52,037 46,238
Tpowouu 3a HagomecToum Ha BpaboTeHnTe 11,573 9,347
Tpowoum 3a cny>x6eHn natyBara 11,683 11,068
BKynHoO agMUHUCTPaTUBHU pacxoaun 75,293 66,653

13. OCTAHATU ONEPATUBHU PACXOOU
2013 2012
(000) MKA, (000) MK,

HabaBHa Bpe4HOCT Ha NpogajeHn CTOKU 1 maTepujanm 30,601 25,782
OcTtaHatu ycnyru 26,840 18,149
PenpeseHTauyuja 22,565 20,317
Tpowoum 3a HaEMHUHN 10,819 9,192
MNoTpoweHa eHepruja 9,248 11,142
Tpowoum 3a TenedoHn 9,118 7,350
[aHoum 1 npugoHecu - octaHaTn 8,543 4,904
AmopTusaumja 7,612 6,219
Mpemnn 3a ocurypysarse 7,354 5,793
MoTpoLueHn pesepsHY AeNOBK 5,604 5,432
CnoH3sopcTBa 1,728 2,548
Ycnyru 3a ogp>xyBarse U 3awtuTa 3,049 2,232
BaHkapcku nposunaun 2,402 1,310
Kycoum 256 373
KanutanHa 3aryba og oTyfyBarbe Ha OCHOBHM CpeAcTBa 3,836 66
McnpaBka n oTnmc Ha nobapysaa 1 BroxyBsara 5,516 34
OcTaHaTty onwTK pacxoam 28,736 25,761
BkynHo ocTtaHaTu onepaTUBHU pacxoau 183,827 146,604

®dunHaHcucku n3sewTtam 3a 2013 rogmHa
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BEJIEWUKA KOH PUHAHCUCKUTE U3BELUTAU

14. MIPUXOAU (PACXO/M) Off ®UHAHCUPAHE

2013 2012
(000) MKA (000) MKA
Mpuxogu og anBmuaeHau 235 464
Mpuxoau No OCHOB Ha KamaTu 344 5,423
Mprxoaun No OCHOB Ha KypPCHW pasnnkun 320 420
Pacxogu 3a kamaTu of, KpeauTu (67,651) (77,279)
Pacxoan 3a KasHeHu 1 gpyrn kamaTu (6,952) (5,478)
KypcHu pasnukun (1,598) (552)
BkKynHoO HeTo npuxoau (pacxoau) og huHaHcuparse (75,302) (77,002)
15. TPOLLIOLIA 3A BPABOTEHU
2013 2012
(000) MKA] (000) MKA
BpyTo nnatu Ha BpaboTeHU 92,277 89,295
Tpowoun 3a HagoMecTouu Ha BpaboTeHNTe 11,573 9,347
Tpowouwn 3a cny>x6eHn natysara 11,683 11,068
BkynHoO Tpowouu 3a BpaboTeHu 115,533 109,710
16. JAHOK O] AOBUBKA
2013 2012
(000) MK[ (000) MK[
HenpusHaeHu pacxoaum:
PenpeseHTauuja 22,537 17,503
CnoHsopcTBa 690 2,548
HapgomecTtoum Ha Ogbop Ha AMpeKkTopu 1,285 1,367
[aHouu no 3agpwka ( ogémuska) 1,208 -
WcnpaBka u oTnuc Ha nobapysarsa 5,516 34
Opyro 534 1,278
MapuyHn Ka3Hn 1 neHanu 150 -
KamaTu no kpegutu 243 -
KamaTu no 3aemun gobueHn o noBp3aHo nvue 1,596 -
[aHo4yHa ocHOBa 33,759 22,730
MNMpecmeTaH gaHok oA ao6usBka of 10% (2012: 10%) 3,376 2,273
Opyrun ocnobogyBama -
JdaHok og pobuBka 3,376 2,273
[Jo6ueka npep ogaHo4vyBare 4,947 2,440
EdekTuBHa gaHo4Ha cTanka 68.24% 93.16%

®duHaHcucku ussewtam 3a 2013 roguHa



BuHapcka Busba TUKBELL A[l - Ckonje
BEJNNELUKW KOH ®PUHAHCUCKWUTE U3BELLTAU

17. HEABMXHOCTU, MOCTPOJKUN N ONPEMA

MpomeHun Bo TeKoT Ha 2013 roauHa:

3emjuwte OcTaHaTtu
1 rpagexHu [ocTpojku un OCHOBHM MHBecTuMUUM
objekTn onpema cpeacTBa BO TEK BkynHo

(000) MKAL  (000) MK,  (000) MKA,  (000) MK,  (000) MKJ

Ha6aBHa BpegHoCT

CocToj6a Ha 1 jaHyapum 1,391,695 1,103,817 12,485 13,021 2,521,018
[MpeKTHU 3ronemyBata 8,227 19,919 1,765 22 557 52,468
MpeHoc o4 MHBECTULMU BO TeK 25,368 3,989 - (29,357) -
Mpopax6a - - (34) (2,286) (2,320)
Pacxog (6,547) (5,153) - - (11,700)
CocToj6a Ha 31 gekemBpu 1,418,743 1,122,572 14,216 3,935 2,559,466

AKymynupaHa amopTusaymja

CocToj6a Ha 1 jaHyapu 484,583 643,487 5,081 - 1,133,151
AmopTur3auuja 3a roguHaTa 34,672 49,153 2,225 - 86,050
Mpopax6a - - - - -
Pacxog (2,970) (4,893) - - (7,863)
CocTtoj6a Ha 31 aekemBpu 516,285 687,747 7,306 - 1,211,338

CeralwHa BpegHOCT Ha:

31.12.2013 rogmHa 902,458 434,825 6,910 3,935 1,348,128
31.12.2012 roguHa 907,112 460,330 7,404 13,021 1,387,867

Co cocTtoj6a Ha 31 gekemBpyn 2013 roguHa, UENOKYNHNOT HEABWMXKEH U NOABMKEH MMOT Ha [pywTBOTO
€ 3a510)KeH Kako 06e3beayBare 3a UICKOPUCTEHUTE KPATKOPOYHU U AOMTOPOYHU KpeauTu, rapaHuum n
akpeanTneBmM Kaj 6aHkmTe Bo Penybnnka MakegoHuja, npepn ce kaj KomepumjanHa 6anka ALl Ckonje,
Kako Hajronema 6aHka goseputesn Ha JpywTBoTO.

CuTe HepBMXXHOCTM CO Kou pacnonara [pywTBOTO ce kopuctaT 3a ob6aByBate Ha Herosute
aKTMBHOCTMW.

®duHaHcucku n3sewTtam 3a 2013 roguHa
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18. HEMATEPWUJAJTHU CPE[JICTBA

HabaBHa BpegHoCT

CocTojb6a Ha 1 jaHyapm

Ha6aBku

CocTojba Ha 31 gekemBpu
AkymynupaHa amopTu3aumja
Coctojb6a Ha 1 jaHyapu
AmMopTu3aumja 3a TeKoBHa rogmHa
Cocrtojb6a Ha 31 gekemBpu

CerawHa BpegHocCT Ha 31 aekemBpu

2013 2012
(000) MK (000) MK
11,790 11,780
832 10
12,622 11,790
1,665 1,355
360 310
2,025 1,665
10,597 10,125

HemaTtepujanHute cpeacTBa BO LESIOCT ce COCTOjaT oA KymMeHu JIMUEHUM UNv npaBa Kou ce

KopucTaT 3a obaByBare Ha AejHocTa Ha [pyLTBOTO.

19. BIOXKYBAHA

A. Bnoxysarba pacnosioXxnusu 3a npogax6a

a) KOTMpaykKy AOMalUHMW ApylTBa
KomepuujanHa banka ALl Ckonje

TTK Banka ALl Ckonje

LleHTpanHa koonepaTtusBHa 6aHka AJl Ckonje
6) ocTaHaTU AgOMalIHWU ApYLITBA

MakepgoHcka Banka Al Ckonje Bo nukeBugauuja

UnuHgeH Jenyeso Af]
Tacka MTM AL
Makomak JOO Ckonje
YTT1 YHnonmak A

McnpaBka Ha Bpe4HOCTa Ha BroXyBarbaTa
B. BnoxyBara BO noAapyXXHuLm

Tikves Wine LTD (51% nocefysaHa)
BuHojyr 0OO eerenuja (100% nocenysaHa)

MawwnHcku cepsuc JOOEJST Kasagapum (100% nocefnysaHa)

Wcnpaeka Ha BpegHOCTa Ha BIioXyBarbaTa

BKynHO Bno)XyBama

2013 2012
(000) MKJ, (000) MKJ
4,149 5,563
102 108

88 88

3,860 3,860
1,061 1,061
159 159

652 652

944 944
11,015 12,435
(4,921) (4,921)
6,094 7,514
936 936
35,841 35,841
1,137 -
37,914 36,777
(936) -
36,978 36,777
43,072 44,291

BnoxysamaTta Bo gomaliHuTe cybjekTn ce nog 20% of kanuTanoT Ha OBMe ApyLITBO U UCTUTE
umaaT KapakTep Ha ManuuHCKu ydectsa. MeHaliMeHToT Ha [lpyliTBOTO CMeTa feka uctute ce

pacnonoxnuewn 3a npogaxoa.

McnpaBkata Ha Bpe4HOCT Ha BfIOXyBarbaTa Ce OAHecyBa Ha BJIOXYBareTO BO aKuuu Ha
MakepoHcka 6aHka A[l Bo nukBuaaumja Bo nsHoc of 3,860 unjagun MK, NnnuHpen Oenyeso
AJl Bo nsHoc og 1,061 nnjagn MK v Tikves Wine LTD Bo usHoc og 936 wnjagm MKL.

®duHaHcucku ussewTtam 3a 2013 roguHa
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20. 3AJNINXHN

2013 2012
(000) MKA (000) MK,

Matepujanu 44,624 40,718
PesepBHu genosu 20,608 22,091
CwuTeH nHBeHTap 1 ambanaxa 23,562 24,375
MoToBM NponsBoan 928,877 827,005
TproBcku CTOKM 1,358 2,942
BkynHo 3anuxm 1,019,029 917,131

Co cocTtojba Ha 31 pgekemBpu 2013 roavHa, [pylwTBOTO MMa 3aN0XEHO 3anMxa Ha roToBwu
npoussoau (BMHO) CO BKyMNHa BpeAHOCT oA 65,306 unjagn MK (2012: 193,157 unjagn MKL).

21. NOBAPYBAKA O[] MPOAOAXBA
2013 2012
(000) MK (000) MKA,

KynyBauu BO 3emjaTa 65,503 60,410

Kynysa4un BO CTpaHCTBO 218,892 266,084

MobapyBarba o4 anucTpmbytepun Ha nujanoum-MakenoHwja 88,184 75,399

MobapyBarsa oa ancTpnbytepun Ha nujanoum-Ckonje 56,729 61,888

429,308 463,781

MuHyc: VicnpaBka Ha Bpe4HOCTa Ha COMHUTENHM nobapyBarba (6,924) (3,160)

BkynHo nobapyBatba of npogaxba 422,384 460,621

lpomeHn Bo ucnpaBka Ha BpejHOCTa 3a roguHara:

CocrTojba Ha 1 jaHyapu 3,160 3,126
HoBu comHuTENHN nobapyBama 3,764 34
Hannatu Ha coMmHuTenHn nobapysama - -
OTtnucu - -

Cocroj6a Ha 31 gekemBpu 6,924 3,160

CTpyKTypa Ha nobapyBarba No fOCMNeaHoCT:

Hepocneann 182,188 69,871

Hocneanun go 30 geHa 58,188 294,507

Hocneanmn po 90 geHa 70,363 99,403

Hocneanu Hag 90 geHa 118,569 -

WcnpaBka Ha COMHUTENHN nobapyBama (6,924) (3,160)

BkynHo nobapyBatrba og npogax6ba 422,384 460,621

®duHaHcucku n3sewTtam 3a 2013 roguHa
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BEJIEIWLKU KOH ®UHAHCUCKUTE U3BELLTAU

22. NOBAPYBAMA 3A OAAEHN ABAHCU

2013 2012
(000) MK (000) MK,
HapneHn aBaHcu Ha fo6aByBayn BO 3emjaTta 12,167 5,576
[dapneHn aBaHcK Ha fob6aByBayn BO CTPAHCTBO 1,043 1,401
BkynHo nobapyBatba 3a fafeHn aBaHCKU 13,210 6,977
23. AAOEHN KPATKOPO4YHU NO3AJMULIA
2013 2012
(000) MK (000) MK
lMo3zajmnya Ha:
M-6 OuctpubyTuseH LeHTap XpBaTtcka 8,890 8,888
Baposo JOOEJI 4,845 4,053
Bogennuya MynuHo Oxe Tl Ckonje 1,012 1,447
Mgea MNnyc - 1,300
BuHojyr OO - 794
Beknm Asemu TeToBO 1,504 -
MeaHa b 200 200
®doHko BuHo 288 171
MawwHckm cepeuc JOOEJ KaBagapum 418 -
Jlenoso [JOOEJ1 KaBagapum 154 -
[aneHn nosajMmum Ha KOHTpOoopu 15 106
BKynHO KpaTKOPO4YHM Nno3ajMmuuu 17,326 16,959
24. OCTAHATU KPATKOPO4YHU CPEACTBA U ABP
2013 2012
(000) MK (000) MK,
MobapyBarba 3a faHoK o4 A06MBKa - 1,382
Mobapysarsa 3a cy6BeHLMU 2,067 10,926
MobapyBarba of, BpaboTeHUTe 1 Apyrvn nobapysarsa 5,709 3,425
OpfHanpeq nnaTeHn TpoLoum 16,236 12,133
BKynHO ocTaHaTu KpaTKopo4iHu cpeactea u ABP 24,012 27,866
®duHaHcUCKK ussewTau 3a 2013 roguHa 33



BuHapcka Buszba TUKBELL A/l - Ckonje
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25. NAPUYHU CPEAOCTBA

[eHapckn cMeTKM Kaj komepumjanHn 6aHKm

[eHapcku akpeanTunem
[eHapckn 6narajHm
[eBn3HN cMeTKMn

Opyrv napMyHM eKBMBasIeHTH

BKynHO napu4Hu cpepAcTBa

26. AKUMOHEPCKU KAIMUTAN

O6u14HM akunm
MpropuTeTHN akymn

BkynHo

HomnHanHaTa BpegHoOCT

2013 2012
(000) MK (000) MK
2,300 1,413
9 9
513 512
60 822
32 42
2,914 2,798
2013 2012 2013 2012
aKkuyum aKyum (000) MK, (000) MKL
270,450 270,450 842,962 842,962
270,450 270,450 842,962 842,962

Ha efHa akuuja nsHecysa 51.13 EVP.

Bo TekoT Ha 2012 rogmHa v3gageHNTe KOHBEPTAOWUNHW NPUOPUTETHU akumm Ha POHAOT 3a
MAOM ce oTkyneHun oA cTpaHa Ha AoMuHaTHWOT akuymoHep M-6 OO Ckonje u uctute ce
KOHBEPTUPaHN BO O6UYHN aKumun Ha JpyliTBOTO.

CTpyKTypaTa Ha akUMOHEepCKMOT Kanutan co cocTojbéa Ha geH 31 gekemepu 2013 rogunHa
cnopep esungeHuunjata Ha LIXB e Kako wTo cnegysa:

31 pekemBpu 2013 roguHa

Bpoj Ha
AkuuoHepu: akuum % Ha YyecTBO
M-6 0OO Ckonje 216,589 80.08%
OcTtaHaTn nomanu akumoHepwu co nog 5% oA 53,861 19.92%
BkynHo 270,450 100.00%
®duHaHcUCKK ussewTam 3a 2013 roguHa 34



BuHapcka Buszba TUKBELL A/l - Ckonje
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27. OCTAHATU KPATKOPOYHM OBBPCKU U NBP
2013 2012
(000) MKA (000) MKJ,

O6BpcKu cnpema BpaboTeHUTe 3a HETO NnaTu 5,267 5,330
O6BpcKM cnpemMa gpxKasaTta 3a JaBadyku o nnatu 2,549 2,526
O6BpCcKU 3a KamaTu Mo KpeauTn 3,255 1,801
O6Bpckn 3a 4B 11,315 6,149
O6BpcKu 3a AaHoK of fobvBka 1,164 295
O6Bpcku 3a guBmaeHan 2,777 2,777
OcTaHaTtu 06BpcKu cnpema BpaboTeHUTe 1,470 1,589
O6BpcKa 3a aKLM3HN MapKUYKU - 810
Opyrn 881 997
BkynHo ocTaHaTu KpaTKopo4Hu o68pcku n NBP 28,678 22,274

®duHaHcucku nssewTtam 3a 2013 roguHa
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BEJNIEWWKN KOH ®PUHAHCUCKUTE U3BELUTAU

28. OJITOPO4YHM OBBPCKM NO KPEAUTU U HAEMU

Kpeautu u Haemu of;:

EBP[

KomepuujanHa baHka Afl Ckonje
KomepuujanHa baHka Afl Ckonje
KomepuujanHa baHka Afl Ckonje
KomepuujanHa baHka Afl Ckonje
KomepuujanHa baHka Afl Ckonje
KomepuujanHa baHka Afl Ckonje
KomepuujanHa baHka Afl Ckonje
KomepuujanHa baHka Afl Ckonje
LLinapkace 6aHka ALl Ckonje
CtonaHcka 6aHka Al Butona
CtonaHcka 6aHka Al Butona
M.MAY AscTtpuja

Xuno-Anne Agpwuja JlnsuHr Ckonje
C-nuaunr JOO Ckonje

HIB JInsuHr

MakegoHcka 6aHka 3a nogapLika Ha
passojoT ALl Ckonje

TekoBeH Aen Ha AONroPOYHY KpeauTy U HaeMu

BkynHo

HauwH Ha KamaTHa 2013 2012
BanyTta oTnnara cTanka Ob6e3benyBame (000) MK, (000) MK,
EYP 18 TpumeceyHmn patu go 06/2015 5-6% roguwHo rapaHuuja n 3anor 51,260 85,416
EYP 84 mece4nu patm go 05/2019 7,25 % rogniHo rapaHuuja n 3anor 71,397 84,563
EYP 84 mece4nu patm go 05/2019 7,25 % rogniHo rapaHuuja n 3anor 72,254 84,281
EYP 84 mece4nu patum go 05/2019 7,25 % rogniHo rapaHuuja n 3anor 72,254 85,375
EYP 84 mece4nu patu go 06/2019 7,25 % rogniHo rapaHuuja n 3anor 73,299 85,319
EYP 84 mece4nu patum go 06/2019 7,25 % rogniHo rapaHuuja n 3anor 73,250 86,354
EYP 84 mece4nu patum go 08/2019 7,25 % rogniHo rapaHuuja n 3anor 75,589 87,622
EYP 84 mece4nu patum go 08/2019 7,25 % rogniHo rapaHuuja n 3anor 75,589 88,718
EYP 84 mece4nu patm go 09/2019 7,25 % rogniHo rapaHuuja n 3anor 47,123 54,517
EYP 72 mece4nu patu go 02/2017 8,8 % roguwHo rapaHuuja n 3anor 29,505 38,821
EYP 72 mece4nn patu go 10m/2018 8,5% roguwHo rapaHuuja n 3anor 42,158 48,927
EYP 72 mece4nu patu go 10m/2018 8,5% roguwHo rapaHuuja n 3anor 12,985 15,070
EVP 28 TpumeyHn patu go 12m/2014 6% roguLiHoO KyneHa onpema 11,764 26,464
EYP 60 mece4nu patu go 12m/2015 3m.Eypubop KyneHa onpema 21,404 42,346
EYP 48 meceynun patn go 11m/2014 6m.Eyprbop KyneHa onpema 4,017 3,990
EYP 48 meceynu patn go 01/2015 6m.Eyprbop KyneHa onpema 1,437 2,983
18 meceum co rpejc nepvog of 3

MKL, meceum go 04m/2015 3% roguiHo rapaHuuja 30,750 -
766,035 920,766
(178,958) (186,492)

587,077 734,274

Cute Kkpegutn uckopucteHu of KomepuujanHa 6aHka ce ofobpeHn Bp3 oCHOBa Ha [loroBop 3a pamKOBEH PEBOMBUHI KPeauT NMMWUT Ha M3HOC of
15,000,000 EYP, co pok Ha Baxere fo 07.05.2016 roguHa, npu WTO Kako obesbefyBare € [afeH 3anor Ha HeABMXXHWOT U NOABMXKEH WMOT Ha
OpywTtBoTo, 14,000 06myHM akuymm Ha M-6 OO Bo [pywTBOTO, KAKO M AeN 0f 3annxvuTe Ha roToBM NPOM3BOAM (BUHO).

HdocnesareTo Ha JONrOPOYHMTE KPeAUTM U HAeMM e KaKo LITO criedysa:

Bo pok o efHa roamMHa
Bo pok Hap egHa Ao neT rogunHn
Hag 5 rogvHu

2013 2012
(000) MKA,  (000) MK,
178,958 186,492
533,927 554,908
53,150 179,366
766,035 920,766

®duHaHcuckKu nssewTaun 3a 2013 roguHa
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29. OBBPCKW CIMPEMA JOBABYBA4YU

2013 2012
(000) MK, (000) MK,

O6BpcKM cnpemMa nHanBMAyanHUTE NPON3BOAUTENN Ha rpo3je 112,246 72,840
O6Bpcku cnpema Ekonak MC 70,430 62,655
O6Bpcku cnpema M-6 Arpap JOOEN 35,133 16,555
O6BpcKkM cnpema ocTaHaTUTe fob6aByBayun BO 3emjaTta 244 457 167,590
O6Bpcku cnpema gobasyBayn BO CTPAHCTBO 30,169 28,835
O6BpcKK 3a HehaKTypupaHn CTOKW, MaTepujanu n ycnyru 582 1,524
O6BpCKK 3a NPUMEHN aBaHCH 414 6,380
BkynHo 06Bpcku cnpema go6asyBsauun 493,431 356,379

30. KPATKOPOYHU KPEOAUTU N NO3AJMULIN

2013 2012

(000) MK (000) MK

Abeks Financial Consulting LLC 5,882 -
KomepuujanHa Banka Al Ckonje 31,000 -
M-6 OO Ckonje 124,034 123,755
BKynHO KpaTKOpPO4YHU KpeauTu 160,916 123,755

Horoeop co Abeks Financial Consulting LLC Ha u3Hoc og 5,882 unjagn MK[, co pok Ha BpaKame
0o 01.04.2014 rognHa 1 6e3 KamaTHa cTanka. Kako rapaHuuvja e gafeH akpegutmB OTBOPEH Ha
23.07.2013 roguHa opg cTpaHa Ha cmpmata M-6 CeeTtnaHa u octaHatyn JOO Ckonije.

HoroeBop co KomepumjanHa Banka ALl Ckonje Ha m3Hoc og 31,000 mnjagn MK[, co pok Ha
Bpakarbe 0o 15.05.2014 rogmHa n kamaTtHa ctanka o 7.75% roguwHo. Kako rapaHuuvja e gageHa
XMnoTeKa Ha HeABWXEH UMOT M1 3anor Ha 3anmxa Ha BMHO.

Kpatkopo4nu nozajmuum og M-6 OO Ckonje BO BKyneH usHoc og 124,034 nnjagm MK/ co pok Ha
Bpakatbe BO TeKoT Ha 2014 roguHa u KamatHa ctanka og 7% po 8% Ha roaviHO HUBO.
MosajmmuyuTe ce 06e36efeHn co fgafeHN MEHULN.

®dunHaHcucku nssewTam 3a 2013 rogmHa
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BENEWKNA KOH ®PUHAHCUCKUTE U3BELLUTAU

31. BAPABOTYBAYKA MO AKLUUJA
lNMpecmeTkaTa Ha ocHOBHaTa 3apaboTyBadka Mo akuuja € Kako LWTOo creaysa:

a) ocHOoBHa 3apaboTyBayka no akyuja

2013 2012

(000) MKL (000) MKL

HeTo gobuBka pacrnonoXxvsa Ha akLMoHepute 1,571 167
JvBrIeHAa Ha NPUOPUTETHU akLum - -
KoperupaHa Heto gobuBka 1,571 167

6poj Ha akuumn

2013 2012
lMoHpgepupaH npoceyeH 6poj Ha 06UYHUTE aKkymm
N3pageHn o6uyHM akuum Ha 1 jaHyapm 270,450 255,891
KoHBepTupaHu NpropuTETHN akLmn BO O6MYHN akLmm - 14,559
MoHpgepupaH npoceyeH 6poj Ha 06u4HUTE akuumn Ha 31 aeKemBpKn 270,450 270,450
OcHoBHa 3apaboTyBsauka no akuuja (o MK[) 6 1

Co ornep Ha dakToT geka BO TekoT Ha 2012 roguHa usgageHuTe KoHBepTabuHM NPUOPUTETHM
akumm Ha PoHgoT 3a NMNOM ce oTKyneHu of, cTpaHa Ha AOMUHATHUOT akUMOoHep, OpywTBOTO HEMa
noBeKe M3ganeHo KoHBepTabusiHWU CONCTBEHUYKM MHCTPYMEHTU N HE ce npecMeTyBa pasBogHeTa
3apaboTyBadka no akuuja.

32. AUBUAEHA NO AKLIMJA

Bo TekoT Ha 2013 n 2012 roguHa, JpywTBOTO cornacHo oanykmute Ha CobpaHMeTo Ha akUMoHepK
HeMa W3L4BOEHO Aen 3a AMBUAEHAM Ha 06uyHUTEe akumm (2012: 3a NPUMOPUTETHUTE akUuM Ha
®oHpoT 3a [NMMOM Bo nsHoc oA 923 nnjaau aeHapw).

®duHaHcucku n3sewtam 3a 2013 roguHa
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BEJNELWKNA KOH ®PUHAHCUCKUTE U3BELUTAU

33. NIOTEHUWJANNTHUN CPEOCTBA U OBBPCKMU
a) lageHn XxMnoTeKu Ha CBOjOT MMOT

OpywTBOTO MMa [afdeHO XMMOTEKWM Ha CBOjOT MMOT Kako ob6e3befyBarbe Ha Nnakame cnpema
6aHKUTE 1 Apyru ApYyLITBA 3a CieAHUTE NPeB3EMEHN 0OBPCKM:

XunotekapeH gosepuren O6jekT/UmoT O6e3beanyBarbe 3a:
onpema, paMKOBEH PEBONIBUHI KpeaUT-NIMMUT BO U3HOC

KomepuujanHa bBaHka Al HegBMXXHOCTU U og 15,000,000 Espa, co pok go 07.05.2016
Ckonje 3anuxa rogumHa
CtonaHcka BbaHnka Al [loroBopm 3a 4ONrOPOYHM U KPATKOPOYHM
Butona onpema KpeguTtu

HonropoyeH KpeguT BO M3HOC o4 2,500,000
EBP[ 3emjuwite EBpa

6) NaneHu rapaHymmn

OpywTBOTO MMa gobueHo egHa rapaHumja og KomepumjanHa 6aHka Al Bo usHoc og 4,500 nnjagu
MKZ, Bo kopucT Ha egeH gobasysad co BaxkHocT go 31.01.2015 rogmHa.

Co cocTojba Ha 31 gekemBpu 2013 rogunHa, [pylwTBOTO MMa UCKOPUCTEHO BaHKapcka rapaHuyumja
nsgageHa o KomepuujanHa banka ALl Ckonje Bo BkyneH usHoc og 10,000 unjagn MK[, 3apagmn
06e3benyBare Ha Nnakarbe Ha LapuHCKK JOJr.

B) CyAacku cnopoBu

[pywTBOTO Ce jaByBa Kako TY>KWUTesn BO MOrosieM 6poj Ha CyAcKM NocTanky Ko npousnerysaat of,
pefoBHOTO paboTene Ha [pywTBOTO. BKYMHMOT N3HOC Ha BakBW Ty>XXOM BO KOPUCT Ha JpywTBOTO
Ha 31 gekemBpu 2013 roguHa msHecyBa 185,193 unjagn MK[ op kou 54,748 wnjagn MK[ ce
[O6ueHn cyacku npegmeTy u npefafeHn Ha usspllyBare BO KOpUCT Ha [JpywTBoTO. HenssecHu
cpeacTBa He ce npu3Hasaart.

Op gpyra cTpaHa, [pywTBOTO Ce jaByBa KakoO Ty)KeHa CTpaHKa BO MOBEKE CYyACKW CNopoBU, BO
BKyneH usHoc og 156,184 wnjagn MK[ no OCHOB Ha JONroBU M HAAOMECT Ha WTeTa, 04 Kowu
HajsHa4aeH e cyackumoT crop co apywTBoTo AT UHxeHepuHr OO, 3arpeb Bo usHoc og 130,154
mnjagn MK[ no ocHOB Ha HagoOMecCT Ha wTeTa. MeHalMeHTOT Ha JpylwTBOTO COrfnacHo npoueHkarta
Ha NpaBHUTE 3acTanHUUWM CMeTa Aeka He MOCTOM MOXXHOCT 3a 3HadajHu o4SMBKM Ha cpeAcTBa BO
WAHWHA O OBWE CYACKMN CMIOPOBMU.

®PuHaHcucku n3sewTtam 3a 2013 rogmHa
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BEJNELWKNA KOH ®PUHAHCUCKUTE U3BELLUTAU

34. TPAHCAKLUMN CO NOBP3AHU CYBJEKTU

31 pekemBpu 2013 rogmHa

Mob6apyBara u 06Bpcku oa;: NMob6apyBama 06BpcKHU
M-6 0OO Ckonje 3,626 133,566
M-6 Arpap JOOEJ1 Ckonje 152 35,133
M-6 UnusecTuuun JOOEJT Ckonje - 885
BuHojyr OO leBrpenuja 2,856 -
M-6 MoHTeHerpo AuctpubyTtmeeH LipHa Nopa 9,566 466
M-6 Tuksew - Cpbuja 132,925 -
Mporpecus Cpbuja 16,939 -
Tuksew BuHe 137

Fennactuk OO lesrenuja - 1,745
M-6 OuctpubyTuseH LeHTap XpBaTtcka 8,890

Baposo JOOE/ Ckonje 4,969 3,924
Ilenoso JOOEN 1,412 -
BkynHo nobapyBarba U 06BPCKM CO NOBp3aHMu cybjeKkTn 181,472 175,719

31 pekemBpu 2012 rogmHa

Mob6apyBara u 06Bpcku oa: NMob6apyBama 06BpcKHU

M-6 OO Ckonje 2175 133,625
M-6 Arpap JOOEJ1 Ckonje 2,142 16,555
M-6 UnusecTuuun JOOEJT Ckonje 273 295
BuHojyr OO leBrpenuja 639 -
M-6 MoHTeHerpo AuctpubyTtmeeH LipHa Nopa 11,228 466
M-6 Tuksew- Cpbuja 172,624 -
Mporpecus Cpbuja 16,935 -
Tuksew BuHe 137 -
lennactuk 4OO Nesrenuja 47 1,311
M-6 OuctpubyTueBeH LeHTap XpBaTtcka 8,888 -
Baposo [JOOEJ1 Ckonje 7,211 -
BkynHo nob6apyBarba 1 06BpCKM CO rnoBp3aHu cybjekTu 222,299 152,252

31 pekemBpu 2013 roguHa

Mpuxoau n pacxogm co: Mpuxoam Pacxoam

M-6 OO Ckonje 4,026 10,347
M-6 Arpap JOOEIJT Ckonje 513 58,363
BuHojyr 4OO lesrpenuja 5,254 -
M-6 UnusecTuuun JOOEJT Ckonje - 3,481
M-6 EgykaTtumeeH yentap JOOEJ Ckonje - -
M-6 MoHTeHerpo [ucTtpubyTtmeeH LipHa Nopa 2 1,357
M-6 Tuksew- Cpbuja 263,554 12,772
Mporpecus Cpbuja 3 -
Tuksew BuHe - 936
Baposo JOOEJ Ckonje 374 27,769
lennactuk OO eBrenuja 22 -
M-6 OuctpubyTusBeH LeHTap XpBaTtcka 2 -
MawwHckmu cepsuc JOOEN - 815
Jlenoso [IOOEN 1,063 -
BkynHo npuxoau u pacxonu 274,813 115,840

®duHaHcucku n3sewtam 3a 2013 roguHa
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34. TPAHCAKLM CO NOBP3AHU CYBJEKTU (MpopomxkeHue)

31 pekemBpu 2012 roguHa

Mpuxoau u pacxoam co: Mpuxoam Pacxogu

M-6 OO Ckonje 1,855 11,074
M-6 Arpap OOOEJ Ckonje 414 38,019
Bunojyr OOO lNeBrpenuja 6,292 787
M-6 UnusecTuynm JOOES Ckonje - 1,250
M-6 EgykaTtuseH ueHtap JOOES Ckonje - 352
M-6 MoHTeHerpo OuctpunbytneeH LipHa Nopa 4,723 49
M-6 TukseL - Cpbuja 346,089 49,810
Mporpecns Cpbuja 259 -
Baposo JOOEJ1 Ckonje 1,570 -
lennactuk JOO leerenuja 108 1,002
BkynHo npuxoau 1 pacxoau 361,310 102,343

OpywTBOTO € noBp3aHo co cBoeTo MaTu4HO ApywTteo M-6 JOO Ckonje, co cCBOUTE NOAPYXXHULM,
CO OCTaHaTMTe aKUMOHEepU KoM MMaaTt 3Ha4ajHO yyecTBO oA Haf 5% of akuuute co npaBo Ha
rnac, Kako 1 co octaHaTuTe APYyLITBa KOU ce NOBP3aHU 1 KOHTPONMPaHW o4 CTpaHa Ha MaTU4HOTO

ApyWwTBO.

OpywTtBata M-6 Arpap OOOE/S, Baposo OOOEJI, M-6 WHeectuumn OOOEJ], M-6 EgykaTtuseH
yeHtap JOOE/, Mporpecus Cpbuja, M-6 OuctpnbyTmeeH LeHTap LipHa MNopa, M-6 OuctpmnbytmeeH
ueHTtap Xpsatcka, M-6 Tukeew Cp6buja n lNennactuk OOO ce ApywTBa KOW cCe KanuTasiHo
NOBP3aHN M KOHTPOMMpPaHK o4, CTpaHa Ha maTtn4HoTo ApywTeo M-6 OO Ckonje 1 no Toj OCHOB ce
nosp3aHu co BB Tukeew AJ] Ckonje.

O6BpcknTe crnpema MatudHoTO ApywTBo M-6 OO Ckonje Bo m3Hoc og 133,566 mnjagn MK,
NoTEKHyBaaT Of UCKOPUCTEHU no3ajMuum BO u3Hoc of 124,034 unjagn MK v ycnyrn BO U3HOC
o4 9,532 unjagn MKA,.

O6BpcknTe cnpema gpywTtso M-6 Arpap OOOEJT Ckonje, koe € BO LEeNocHa COMCTBEHOCT Ha
maTtudHoTo gpywTteBo M-6 OO Ckonje Bo u3Hoc of 35,133 wunjagu MK[ noTtekHyBaaT of
HennaTeHn 06BPCKU 3a KyMneHo rposje.

O6BpcknTe cnpema gpywTtsata MeHaymeHT TpejguHr OOOEJN, BuHojyr OOOEJT n ennactmk
[eBrenvja noTekHyBaaTt o UCKOPUCTEHMW yCnyru Bo TeKoT Ha 2013 roguHa.

MobapyBarwaTta of gpywtsata M-6 Tuksew Cp6buja Bo usHoc of 132,925 unjagn MK wn
Mporpecus Cpbuja Bo nsHoc og 16,939 unjagn MK/, nponsnerysaat o4 U3BpLIEHN NPOAKOWN Ha
npou3soau Bo TeKoT Ha 2013 n 2012 rogumHa.

®duHaHcucku n3sewTtam 3a 2013 roguHa



BB TUKBELL A[j - Ckonje Oopatok 1

3akoHcKa o6BpcKa 3a cocTaByBatbe Ha rogullHa CMeTKa U rogulleH U3BeLUTaj
3a pabotereTo cornacHo oapeab6bute Ha 3T

CornacHo 4neH 476, ctaB 4 of 3akKOHOT 3a TProBcku gpywTtea ogmwHaTa cMeTKa
Koja ja usroteByBaaTt TProBCKMTE ApyLITBa BKIlydyBa 6unaHc Ha cocTojba n bunaHc
Ha ycnex n objacHyBa4ykun 6eneLKu.

CornacHo 4neH 476, ctaB 6 o4 3aKOHOT 3a TProBcku gpywTea ogmwHaTa cMeTKa
1 (PUHAHCMCKUOT M3BELLTAj KOWU Ce ogHecyBaaT 3a UcTa [efloBHa roguHa u Koum ce
NoAroTBEHU COrfacHo oapenbuTe Ha 3aKOHOT U CO NPOMMCUTE 3a CMETKOBOACTBO
Tpeba pJa coapXaT WAeHTUYHM nojaTtoun 3a coctojbata Ha cpeacTBara,
06BpCKUTE, NpUXoauTe, pacxoauTe, rnaBHMHaTa U ocTBapeHaTa AobvBKa O4HOCHO
3ary6a Ha ApyWwTBOTO 3a [enoBHarta rogvHa.

CornacHo uneH 477, ctaB 14 on 3akoHOT 3a TproBcku apywTBa, OpraHoT Ha
ynpasyBare Ha [pylwTBOTO, NOKpaj rognwiHarta cMmeTka, O4AHOCHO (pMHaHCUCKUTE
u3BeLwTaun, e JO/MKEH, MO 3aBplLUyBarbe Ha CeKoja AenoBHa roguHa ga uaroTteum u
u3BewTaj 3a paboTaTta Ha APYWTBOTO BO npeTxogHata rogMHa co coap>kuHa
onpegeneHa Bo 4neH 384 ctas 7 og 3TLA.

loguMwHaTa cmeTka Ha [pywTBoTo M [O4MWHWOT M3BewTaj 3a paboTere ce
JageHn so fogatouute 2 u 3.

OpraHoT Ha YnpaByBare Ha [pywTBOTO ro pasrnegan v ogobpun oguwHuoT

n3BeLWTaj 3a paboTere.

BB Tuksew Al Ckonje
FeHepaneH OQupekTop



BB TUKBELL Al — Ckonje Oopatok 2

NoguwHa cmeTka 3a 2013 roguHa
- BunaHc Ha cocToj6a

- BunaHc Ha ycnex

- i3BewTaj 3a ceondpaTHa gobueka
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NopguweH naeelwTaj 3a 2013 rogmMHa





