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BB TUKBELL Af - Ckonje

U3BewTaj 3a nocebHuTEe (hpHAHCUCKM U3BeLLTau

Hve wusBpwuBmMEe peBu3Mja Ha NPUOXKEHUTE MNocebHu dumHaHCUCKKM um3BewTam Ha BB
TUKBEW A — Ckonje (QpywTBOTO), KOW LWITO ro BKIy4vyBaaT V3BewTajoT 3a huHaHCMCKa
cocTojb6a 3akny4Ho co 31 gekemepu 2014 rognHa, kako u bunaHcoT Ha ycnex, MaeewTajoT
3a ceondpatHa gobuBka, M3BelwTajoT 3a NPOMEHN BO rnaBHUHATa U 3BeLwwTajoT 3a napuyHu
TEKOBM 3a rogvHaTa Koja 3aBpluyBa Toraw v npernegoT Ha 3HayajHUTe CMEeTKOBOACTBEHM
NOJSIMTUKU N Apyry 06jacHyBa4ku GeneLKu.

O,C[I'OBOPHOCT Ha pakoBo4CTBOTO 3a rnocebHnTe (hHaAHCUCKN U3BELLITau

PakoBoAcTBOTO Ha [pyWwTBOTO € OArOBOPHO 32 NOAroTBYBake U 06jEKTUBHO Npe3eHTnpare
Ha OBMEe (UHAHCUCKU Wu3BelwTan BO COrMacHOCT CO CMETKOBOACTBEHUTE CTaHgapau
npudateHn Bo Penybnvka MakefoHuja, U HTepHaTa KOHTpOsa KojalwTo € pefieBaHTHa 3a
NnoAroTByBame U 06jEKTUBHO Mpe3eHTUparbe Ha (PUHAHCUCKN U3BELLTan KOU ce 0CioboaeHn
O MaTepujaniHO MOrpeLwHo NpuKaxyBawe, 6e3 pasnuka ganv e pesyntaT Ha u3mama unu
rpeLka.

OproBopHOCT Ha PeBU30POT

Hawa o4roBopHOCT e fa n3pasvme MUcrnere 3a oBme (PrHaHCUCKK M3BellTan, Bp3 OCHOBA Ha
Hawarta pesu3nja. Hue ja cnpoBefoBMe HawaTta peBM3nja BO COrflacHOCT cO 3akOHOT 3a
pesusmja u MefyHapogHuTe cTaHgapaun 3a pesusnja. Tue crtaHpapaum 6GapaaT ga
noynTyBame eTu4kMTe 6apara 1 Ada ja nnaHvpame u U3BplwMMeE pesusmjaTa 3a ga goobueme
pasyMHO yBepyBaHe 3a Toa Janv (OUHAHCUCKUTE n3BeLllTan ce ocnoboneHn o maTepujanHo
MOrpeLLHO NpUKa>kyBare.

PeBu3auvjaTa BKy4yBa U3BpLUYBarbe Ha MOCTanky 3a NnpubaByBarbe Ha PEBU3OPCKM JOKa3M 3a
n3Hocute n obenofeHyBaraTa BO (PMHAHCUCKWUTE U3BeLLTaun. M3bpaHuTe nocranku sasucar
O pacyayBarbeTO Ha pPeBM30pPOT, BKIyYyBajKM ja W npoueHKaTa Ha pusmuuTe of
MaTepujanHO MOrpewwHo NpYKaxyBare Ha (PMHAHCUCKUTE u3BelwTau, 6e3 pasnuka janv e
pe3ynTaT Ha M3mama WM rpeluka. Kora ru npaBu Tve NpPOLEHKM Ha pU3MKOT, PEBU3OPOT ja
pasrnegyBa WHTepHaTa KOHTpONia pefieBaHTHA 3a MNOAroTBYBatbeTO U  06jEKTUBHOTO
npeseHTUpare Ha (UHAHCUCKMTE u3BewTan Ha [pylwTBOTO 3a Aa O6MMKyBa PEBU3OPCKM
MoCTarnky Kou LUTO Ce COOABETHM BO OKOJIHOCTMTE, HO He 3a LenTa Ha uspasyBare Ha
MUCIere 3a e(DEKTUBHOCTA Ha MHTepHAaTa KOHTpona Ha [pywTBoTo. PeBusmjaTta MCTO Taka
BKNy4yBa M OLEHKa Ha COOABETHOCTa Ha KOPUCTEHUTE CMETKOBOACTBEHM MONIUTUKU U Ha
pasyMHOCTa Ha CMETKOBOACTBEHWTE MPOLIEHKWM HamnpaBeHW Of CTpaHa Ha pakoBOACTBOTO,
KaKO M OLieHKa Ha CeBKYMHOTO Npe3eHTupare Ha (PMHAHCUCKUTE U3BeLTau.

He3asucHa uneHka Ha
Moore Stephens
International Limited

- Y/leHKU 80 eniasHume
ZPHGDSU Hu3 ceemom
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M3BELWTAJ HA HE3ABUCHUOT PEBU3OP (MpoaonkeHue)
ao

AKLUMOHEPUTE HA

BB TUKBELL Af] - CKonje

Hue BepyBame Aeka peBM3OPCKUTE AOKA3W KOM LITO M umame npubaseHo ce [OCTaTHW U
cooapeTHW 3a Aa 06e36eaaT OCHOBA 3a HALETO PEBU3OPCKO MUCTIEHE.

Mucnere

Cnopep HaweTo MUcnerse, NocebHuTe PUHAHCUCKMN U3BELLTau ja npe3eHTupaart 06jeKTUBHO,
o[ cuTe maTtepwujanHu acnektu, dmHaHcuckata cocTojda Ha BB TUKBELL A[l — Ckonje
3akny4Ho co 31 aexkemBpu 2014 roguHa, Kako M HeroBaTa (PUHAHCMCKa YCNewHoCT u
HeroBuTe MapuWdHW TEKOBM 3a roguHatTa Koja WTO 3aBpllyBa Torall BO COrMacHoOCT BO
COrnacHoCT CO CMETKOBOACTBEHWUTE cTaHgapam npudartermn Bo Penybnuka MakefoHuja.

W3BewwTaj 3a Apyru NpaBHu K perynatmeHun 6apama

PakoBoAcTBOTO Ha [pylWwTBOTO € UCTO Taka OAIOBOPHO 3a MOArOTBYBAHb€ HA FOAVWHWOT
ussellTaj 3a paboTarTa BO COrNacHocT co 4neH 384 o 3akoHOT 3a TProBcku gpylwTea. Hawa
OLrOBOPHOCT BO COrfacHOCT €O 3aKOHOT 3a pesusuja e Aa u3BecTvme Janu roguluHWOT
u3gewTaj 3a paboTaTa € KOH3UCTEHTEH CO roAguwHaTa CMeTka n NocebHUTEe (PUHAHCUCKK
u3BellTan 3a roguHaTta koja 3aspliysa Ha 31 gexkemspu 2014 roguHa. Hawara paboTa BO
0[JHOC Ha roAMLWHVOT U3BeLTaj 3a paboTaTa e n3spuleHa Bo cornacHocT co MCP 720 n e
orpaHuyeHa Ha U3BecTyBare Aann UCTOPUCKUTE (UHAHCUCKKM MHGOopMaLK NpUuKaXaHn BO
roAVWHMOT U3BeLWTaj 3a paboTara ce KOH3MCTEHTHM CO roguliHaTa cMeTka U pesugnpaHuTe
NOcebHN (PUHAHCUCKK n3BellTau.

FroAvLHMOT u3BelTaj 3a paboTata € KOH3UCTEeHTeH, Off CUTe MarepujariHu acnekTu, co
roguIHaTa cMeTka 1 pesuavpannte nocebHn gpuraHcuckun nssewtam Ha BB TUKBELW ALl -
Ckonije 3a rogvHaTa Koja 3aBpliyBa Ha 31 gekemepu 2014 roamHa.

Ckonije, 30 anpwun 2015 roguHa

OBnacTeH peBU3op Ynpasurten u OBnacreH pesusop

Moue Xpuctos =~




BuHapcka Busba TUKBELL AJl - Ckonje
BUJIAHC HA YCIMEX 3a roguHaTta Koja 3aBpwyBa Ha 31 fekemMBpu

2014 2013
Benelwka (000) MK (000) MKA

Mpuxogau oA npogaxoa 8 1,079,361 1,080,878
[aaeHn nonycTy n JUCKOHTH 8 (87,389) (80,191)
HeTto npuxogu of npoaaxo6a 991,972 1,000,687
Tpowouy Ha NPoAAAEHV NPOU3BOAN 9 (573,401) (647,615)
BPYTO AOBUBKA 418,571 353,072
OcTaHaTv onepaTueHM npuxoan 10 45,023 61,675
IvcTpnbyTBHU (NPOAAXKHN) pacxoau 11 (67,956) (75,378)
AOMUHUCTPaTUBHUA pacxoan 12 (86,623) (75,293)
OcTaHaTty onepaTuBHW pacxoaun 13 (187,000) (183,827)
ONEPATUBHA JOBUBKA 122,015 80,249
Mpuxogw (pacxoam) of puHaHcUparse 14 (74,014) (75,302)
KanutanHn Ao6uBkw (3arybu) - E
AOBUBKA TNPEA OOAHOYYBAHE 48,001 4,947
Pacxof 3a faHok of aobuska 16 (9,213) (3,376)
HETO QOBUBKA 3A NEPUOLAOT 38,788 1,571
OcHoBHa 3apaboTyBayka no akyuja (8o MK{) 32 143 6

AHanu3a Ha BUMIAHCOT Ha ycnex W TpPowWoLuTe cnopes NpupoAara v BUAOT Ha TpolloyuTe 3a 2014 n
2013 roguHa, e Kako WTo cnefyea:

Mpuxoau og npogaxéa 991,972 1,000,687
OcTaHaTi onepaTUBHU NpUXo4u 45,023 61,675
MpomeHun BO 3anMUXKU Ha FOTOBW NPON3BOAY 36,803 101,872
CypoBMHM U MaTepujanu (474,385) (591,671)
AmopTusauyuja (86,029) (86,410)
Tpowouy 3a BpaboTeHu (121,438) (115,533)
OcTaHaTn onepaTUBHA pacxoau (269,931) (290,371)
OnepaTtuBHa gobuBka 122,015 80,249

YnpasHuoT Oa6op Ha BB Tukeew Afl Ckonje Ha AeH 12.03.2015 v ogobpun osue HOUHAHCUCKN
uaBewTau 3a 06jaByBarse U My v npeanoxun Ha CobpaHneTo Ha akumoHepy 3a yCBOjyBatrbe.

FeﬂepaneH ,qvupeK'rT

BenewkuTe ce cocTaBeH gen Ha PUHAHCUCKUTE U3BeLlTan 3




BuHapcka Buszba TUKBELL A[] - Ckonje
M3BELWITAJ 3A CEON®ATHA NOBMBKA 3a roguHaTta Koja 3aBpuyBa Ha 31 gekemBpu

2014 2013
Benewka (000) MK, (000) MKA
Heto pobuBka 3a nepuogot 38,788 1,571

OcTaHara ceoncaTHa gobuBka:

lMpomeHn BO 06jeKTMBHA BpeAHOCT Ha BOXXYyBara

pacnonoxxnmseu 3a npogaxoa 19 423 (1,420)
PeBanopunsaumoHeH BULLOK Of NpoLeHKa Ha

OCHOBHW CpeacTBa -

BkynHo ocTtaHaTa ceoncaTtHa fobuBKa 423 (1,420)

BKYMNMHA CEON®ATHA [JOBEUBKA (3AT'YBA)
3A NMEPNOAOT 39,211 151

BenewkuTe ce COCTaBeH AeN Ha (PUHAHCUCKMUTE U3BeLITau



BuHapcka Buszba TUKBELL A[] - Ckonje

M3BEWTAJ 3A ®PUHAHCUCKATA COCTOJBA Ha aeH 31 aekemBpu

CPEACTBA

HeTtekoBHM cpeacTBa

HepgBuXHOCTN, MOCTPOjKK 1 onpema
HematepwujanHn cpegctea

BnoxyBsamra BO Nogpy>XHULM

BnoxxyBamna pacnosioxnveu 3a npogaxoa

BKynHO HeTeKOBHU cpeAcTBa

TekoBHM cpeacTBa

3anuxu

Mobapysarsa o npogarkba
MobapyBarba 3a fjageHn aBaHcu

Hapenun nosajMmum

OcTtaHaTu KpaTkopo4dHu cpeacTtea u ABP
MapvynHn cpeacTBa

BKynHO TeKOBHM cpeacTBa

BKYMHO CPECTBA

OBBPCKWU U NMABHUHA
FnaBHUHa

AKLMOHEpPCKU KanuTan

Mpemuun Ha eMUTUPaHN akumn
Pesepsu

PeBanopusauvoHu pesepsu u gpyro
AkymynupaHa gobuska

BKynHo rnaBHuHa

HeTekoBHU 06BpCKHU
[onropoyHn KpeguTn n Haemu
Pesepsuparba 3a Tpowoum

BKynHO HeTeKOBHU 06BpPCKU

TekoBHU 06BpCKU

O6Bpcku cnpema gobasyBa4mn
KpaTKopo4dHu KpeauTu

TekoBeH gen Ha JONropoYHM KpeauTu
OcTtaHaTu KpaTkopo4dHu o6Bpcku 1 MNBP
BkynHo TeKoBHU 06BpCKU

BkKynHo o6BpcKu

BKYMNMHO OBBPCKU U NMABHUWHA

2014 2013

Benewka (000) MK, (000) MK
17 1,311,812 1,348,128
18 10,426 10,597
19 113,329 38,198
19 5,297 4,874
1,440,863 1,401,796

20 1,043,631 1,019,029
21 340,837 422,384
22 14,291 13,210
23 19,188 17,326
24 11,627 24,012
25 1,007 2,914
1,430,581 1,498,875

2,871,444 2,900,671

26 842,962 842,962
169,135 169,135

94,552 94,317

6,287 5,864

377,886 339,333

1,490,822 1,451,611

28 557,607 587,077
557,607 587,077

29 405,376 493,431
30 165,579 160,916
30 212,940 178,958
27 39,120 28,678
823,015 861,983

1,380,622 1,449,060

2,871,444 2,900,671

BenewkuTe ce COCTaBeH AeN Ha (PUHAHCUCKMUTE U3BeLITau



BuHapcka Busba TUKBELL A[] - Ckonje

MU3BELWUTAJ 3A NAPUYHUTE TEKOBMU 3a roguHaTa Koja 3aspluyBa Ha 31 AeKemBpu

2014 2013
Beneuw. (000) MK, (000) MK,
Mapu4HM TEKOBM o, onepaTUBHU aKTUBHOCTHU
[Jo6uska npeg opaHouyyBame 48,001 4,947
YcornacyBarbe 3a:
AmopTu3sauuja 17un18 86,029 86,410
Pacxogu (npuxogun) o4 KamaTtu n gMBMAEHAN, HETO 14 74,052 74,024
VMcnpaBka n oTnunc Ha nobapyBara 13 2,937 4,580
VMcnpaBka Ha BpeAHOCT Ha BJiOXXyBamaTta 13 - 936
KanuTtanHa 3aryba og pacxog Ha OCHOBHU cpeacTBa 13 490 3,836
Jo6uska (3ary6a) npea npomeHn Bo 06pTHU cpeacTBa 211,509 174,733
MobapyBara o npogax6ba 78,610 32,520
MobapyBarba 3a fafeHn aBaHCcu (1,081) (6,233)
OcTaHaTtn TekoBHM cpeacTBa n ABP 12,385 2,472
3anuxu (24,602) (101,898)
O6Bpckun o gobasyBaymn (88,055) 137,052
OcTtaHatu TekoBHM 06Bpcku 1 MBP (4,409) 4,081
Heto napu ynotpebeHu Bo pabotereto 184,357 242,727
MnateHa kamaTta (64,991) (73,149)
MnaTeH gaHok of, Aobuska (4,128) (1,125)
HeTo napuyHu TeKoBU o onepaTUBHU aKTUBHOCTHU 115,238 168,453
MapuyHM TEKOBM Of BIOXXYBaYKU aKTUBHOCTH
Mpunueu (ognnemn) og Kynonpogaxxkba Ha BNoxXyBara (75,131) -
HannateHnu (gageHun) nosajMmym, HeTO 23 (1,862) (367)
MpumeHn kamaTtn 14 703 344
MpumeHn gnBmaeHam 14 2 235
KynyBarbe Ha HeABM>XXHOCTM, MOCTPOjKM 1 onpemMa 17 (48,993) (52,468)
KynyBare Ha nuueHuu 18 (1,039) (832)
Mpogakbu Ha HeABUXXHOCTK, MOCTPOjKM K onpema 17 - 2,321
HeTo napu4yHu TeKOBU 0f BIIOXXYBa4Ku aKTUBHOCTHU (126,320) (50,767)
MapuyHn TekoBu o PUHAHCUCKN aKTUBHOCTHU
WcnnaTteHnn guenaeHam - -
MckopucTteHun (BpaTteHu) AONTOPOYHN KpeanTu, HETO 28 4,512 (154,731)
VickopucTeHn (BpaTeHu) KpaTKOPOYHU KpeanTu, HETO 30 4,663 37,161
HeTo napuyHu TekoBu o hpUHAHCUCKM aKTUBHOCTHU 9,175 (117,570)
Heto 3ronemyBare (HamasnyBar€e) Ha Napu4HU cpeacTBa (1,907) 116
Mapn4yHn cpeacTBa Ha NOYETOKOT Ha roguHaTa 25 2,914 2,798
MapnyHn cpeacTBa Ha KpajoT o4 roguMHaTa 25 1,007 2,914

BenewkuTe ce COCTaBeH AeN Ha (PUHAHCUCKMUTE U3BeLITau



BuHapcka Buzba TUKBELL Al - Ckonje
WU3BELUTAJ 3A MPOMEHU BO MNABHUHATA 3a roguHaTta Koja 3aBpliyBa Ha 31 gekemspu

Bo (000) MKA,

CocTtoj6a Ha 1 jaHyapu 2013
CeondaTHa fobuska:
[obuBka (3ary6a) 3a nepnogoT
Ycornacysare Ha BNoxxyBama
pacnonoxnmeu 3a npogaxoéa go
HMBHa 06jeKTVMBHA BPeAHOCT
OcTaHato

BkynHa ceoncaTtHa fobuBKa

TpaHcaKLuu co cConcTBEHULUTE:

M3aBojyBare 3a pesepsu
M3aBojyBarbe 3a avBmaeHam

Apyro
CocToj6a Ha 31 gekemBpu 2013

O6M4HM aKLmK MpuopuTeTHU akLuumn PeBanopusa
Epoj Ha Epoj Ha n B:I‘:Iu‘::ll(elll AaK L'\;%ﬂgizli BKyI'IHO
pemuu Ha
Akiym UsHoc AKuun UsHoc Pesepsu emuTUp. 06jeKTNBHa (3ary6a) rnaBHuHa
AKLMK BpegHocT
270,450 842,962 94,082 169,135 7,284 337,997 1,451,460
- - - - - 1,571 1,571
- - - - (1,420) - (1,420)
- - - - (1,420) 1,571 151
- - 235 - - (235) -
270,450 842,962 94,317 169,135 5,864 339,333 1,451,611

BenelwkuTe ce coctaBeH Aen Ha d)I/IHaHCVICKVITe un3sewtan



BuHapcka Buszba TUKBELI A[] - Ckonje
MU3BELLUTAJ 3A MPOMEHU BO NABHUWHATA 3a roguHaTa Koja 3aBpwyBa Ha 31 AeKemBpu

Bo (000) MK

CocTtoj6a Ha 1 jaHyapu 2014
CeondaTHa gobuska:
[obuBka (3ary6a) 3a nepnogoT
YcornacyBame Ha BnoxXyBarba
pacnofnioxnuem 3a npogaxoéa Ao
HUBHa 06jeKTUBHA BpegHOCT
BkynHa ceondaTHa fobuBka

TpaHcaKLum co cConcTBeHULuTE:

M3aBojyBarbe 3a pesepsu
M3aBsojyBarbe 3a aveuaeHan

Apyro
CocToj6a Ha 31 aekemBpu 2014

PeBanopusa A
KyMynupaH
i 0.6I/I'-IHI/I aKkuum glpu.opwremu akumm Npemun Ha me:JHe ) Lo‘éusia BKynHO
poj Ha poj Ha eMUTHD. BULLOK U rnaBHWHa
Ay U3HoC Ay U3HoC Pe3epBu aKLII/I: 06jeKTUBHa (sary6a)
270,450 842,962 - - 94,317 169,135 5,864 339,333 1,451,611
- - - - - - - 38,788 38,788
- - - - - - 423 - 423
- - - - - - 423 38,788 39,211
- - - - 235 - - (235) -
270,450 842,962 - - 94,552 169,135 6,287 377,886 1,490,822

BenewkuTe ce coctaBeH Aen Ha GUHAHCUCKUTE U3BeluTaun



BB TUKBELLU Af] - Ckonije
BENELIKU KOH ®PUHAHCUCKUTE U3BELLTAU

1. OcCHOBHM nogaTouu u aejHoCT

AKLMOHEPCKOTO ApYywTBO 3a MNpOM3BOACTBO M npepabotka Ha BuHO BVHAPCKA
BU3BA TUKBELL ekcnopt wmnopT ALl - Ckonje (BO NOHATamMOLWHWOT TeKCT
OpywTBoTO) € HactaHato co nogen6a Ha Al ArpokombuHat TUKBELL uy.0. -
KaBagapun Ha noBeke gpyLliTBa.

CepguwTeTto Ha OdpywTBoTo € Bo Ckonje Ha yn.810 66.

OcHoBHa gejHocT Ha [pywTBOTO € NPOM3BOACTBO Ha BUHA. PaboTata Ha [pywTBOTO €
opraHu3upaHa npeky crnegHuTe opraHn3aumMoHu 4eroBu:

YnpaBa Ha [JpylwTBOTO;

CekTop 3a NpoM3BOACTBO;

CekTop 3a KoMepLuMjasTHO U MApKETUHLLKO paboTemse;
®drHaHCOB CEKTOp U

Oppenexve 3a onwTu 1 npasHM paboTu

BkynHuoT 6poj Ha BpaboTeHu Bo JpywtBoTo co 31 aekemspu 2014 rogmHa usHecysa
217 BpaboTenn (2013: 243 BpaboTeEHN).

2. OcHoBa 3a cocTaByBaHe Ha (puHaHCUCKMU u3BeluTaun
2.1. OcHoOB 3a noarotToBKka Ha (h)MHaAHCUCKUTE u3BeluTaun

durHaHCUCKUTE N3BELWTaun, afeHN Ha CTpaHuyMTe o4 3 3aKily4Ho co cTpaHuua 41, ce
COCTaBeHM BO cornacHoct c¢o MefyHapogHute cTaHgapauM 3a  OUHAHCUCKO
nssectysarmbe (MC®PUN) objaBeHn Bo Penybnuka MakepgoHuja Bo [MpaBUNHUKOT 3a
cmeTkoBoacTBo (Cn.BecHuk 159/2009) 1 npumennuemn og 1 jaHyapm 2010 roguHa.

®duHaHCUCKMUTE u3BEWTanm ce NOArOTBEHM CO COCTojba Ha M 3a FOAUHUTE KOM
3aBpwyBaat Ha 31 pekemBpu 2014 un 2013 roguHa. TekoBHUTE WM crnopefbeHuTe
nogartoun Bo hpuHaHCUCKUTE M3BeWwTan ce gageHu Bo unjagu geHapu (000 MKL).
OHamy Kage wWTO e noTpebHo, cnopefbeHuTe nogaToun ce npunarogeHn U
ycornaceHn co uUen ga ofroBapaaT Ha u3BpleHaTa npeseHTauwja BO TEKOBHATa
roguHa.

drHaAHCMCKNTE U3BeLITan 3a rognHNTe Kou 3aspluiyBaaTt Ha 31 gekemepu 2014 n 2013
roguHa rm npeseHTupaaT uHaHCMCKaTa cocTojba, pe3yntatute of paboTereTo,
NapuyHNTE TEKOBM W MPOMEHUTE Ha KanuTasoT camMO Ha MaTUYHOTO ApywTBo BB
Tukeew ALl Ckonje.

ApywTBOTO MMa AOMUHAHTHO Y4ECTBO BO KanuTasnoT Ha ywTe YeTMpu ApywTea u Toa
Bo BuHojyr JOOEN og lesrenuja, MawwuHckn Cepsuc OOOEN on Kasagapuwm,
Tukeew-BuHckn Typmnszam JOOEJT og Kaesagapun n M-6 Tukeew OO op bBenrpag.
BnoxyBarbaTa BO OBME ApyLITBA CE MPUKaXKaHW KakO BIIOXXyBarba BO NMOAPYXHULM
(Benewka 19). NMogpyxHuyata BuHojyr JOOEJT e ocHoBaHa BO TekoT Ha 2011 rogumHa,
nogpyxHuyata MawuHckn Cepeuc [OOEJT e ocHoBaHa BO 2013 roguHa,
nogpy>xHuuyata Tukeew-BuHckn Typmszam [JOOEJ1 e ocHoBaHa Bo 2014 roguHa, a
JOMMHaHTHOTO Y4ecTBO BO KanuTtanoT BO nogpyxHuuyata M-6 Tukeew [JOO opf
Bbenrpag e ctekHato Bo 2014 roguHa.

®duHaHCcUCKU n3BeluTan 3a 2014 roguHa 9



BB TUKBELLU Af] - Ckonije
BENELIKU KOH ®PUHAHCUCKUTE U3BELLTAU

2. OcHoBa 3a cocTtaByBat-€ Ha huHaHcucku nssewtau (MpogormkeHue)
2.1. OcHoB 3a nogrotoBka Ha ¢uHaHcuckute ussewTaun (MpogormkeHue)

OpywTBOTO nNOAroTByBa W uM3gaBa KOHcONUAMPaHW (UHAHCUCKW U3BeLWTan 3a
roguHaTa koja 3aspuwysa Ha 31 gekemspu 2014 n 2013 rognHa BO KoW n3sewTaun ce
BKITyYEeHU U NOAPY>XHULUTE.

2.2. OCHOBHM CMETKOBOACTBEHU MeTOAU

®duHAHCUCKMUTE M3BElWTanm ce COCTaBeHM BP3 OCHOBA Ha MeToAoT Ha HabasHa
BPeAHOCT, OCBEH 3a HeABWXXHOCTUTE, NocTpojkute m onpemata (HMO) u HuBHaTa
amopTm3aumja, Kaj KoM Ce BPLUEHN KOPEKUMM BO MUHATUTE FOAUHW BP3 OCHOBA Ha
NPVHUMNOT Ha peBanopmsauynja Co MNpUMEHa Ha YHUPUUMPaHN KOeUUMEHTU Ha
nopacT Ha LeHUTe Ha NPOU3BOAUTENUTE HA UHOYCTPUCKN NPOM3BOAUN, KOU I 06jaByBa
[p>xxaBHMOT 3aBof 3a cTaTuctmka Ha Penybnuka MakegoHuja (benewka 3.12) n 3a
BNOXyBarbaTa pacrnosioxX/vMeBu 3a npofaxkba Kou ce Mpu3HaeHu cnopeg HuBHaTa
objekTuBHa (nasapHa) BpegHocT (benewka 3.11).

2.3. Kopucteme Ha NpoLEHKN U pacyayBatba

Mpn nogroTsyBakeTo Ha OBME (UHAHCUCKU u3BewTan [pywTBOTO MpMMEHyBa
oApefeHNn CMeTKOBOACTBEHW npoueHkn. OgpefeHun CTaBkM BO  (PUHAHCUCKUTE
nsBeLwTan Kou HemoxXaT npeumsHo ga ce mamepar ce npoueHysaaT. [lpouecoT Ha
npoueHysare BKJlydyBa pacyfyBarba 3aCHOBaHW Ha MOCrefHuUTe PacrnosioXMBu
nHpopmayuun.

MpoueHkn ce ynoTpebysBaaT npu NpoLeHyBare Ha KOPUCHUOT BeK Ha ynoTtpeba Ha
cpencTeaTta, o6jekTMBHaTa BpegHOCT Ha nobapyBawaTa OJHOCHO HMBHAaTa
HeHannaT/MBOCT, 3acTapeHocTa Ha 3anuxuTe, 06jeKTuBHaTa BpPeAHOCT Ha
BIOXXYyBarbaTa pacnonoxnmem 3a npogakbéa u cn.

Bo TekoT Ha nepuoguTe oApeAeHV NMPOLUEHKM MOXe Aa ce peBuaupaaT LOKOJIKY ce
crydaT MPOMEHM BO BPCKa CO OKOJIHOCTUTE Ha KOMWTO 6una 3acHoBaTa npoueHkaTta
UM Kako pesynTaT Ha HOBW MHOpMaumn, MOrosieMo UCKYCTBO MU NOCefoBaTeHu
cnydyBamba.

EdekTute of npomMeHWTEe BO CMETKOBOACTBEHUTE MPOLEHKM Ce BKIlydyyBaaT BO
yTBpAYBarEeTO Ha HETO AobuBKaTa WM 3arybata BO NepuvoAoT Ha NMpoMeHaTa v unm
BO UAHWUTE Nepuoan AOKOSKY NpOMeHaTa Bfvjae 1 Ha ABeTe.

2.4. KoHTUHYUTET BO paboTereTo

drHaHCMCKNTE UM3BEWwTanm ce W3roTBEHM BpP3 OCHOBa Ha MpeTnocTaBkaTta 3a
KOHTUMHYUTET BO paboTereTo OAHOCHO AeKa ApYyWTBOTO Ke NpoAosiku Aa paboTu BO
pornegHa ngHuHa. [OpywTBOTO HEMa Hamepa, HUTY noTpeba ga ro nukemagupa unm
MaTepujanHo [a ro orpaHu4n onceroT Ha CBOETO paboTerse.
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BENELIKU KOH ®PUHAHCUCKUTE U3BELLTAU

3. OCHOBHM CMETKOBOACTBEHU NMOJIUTUKN

OcHoBHUTE CMEeTKOBOACTBEHU NMOJINTUKUN U NPOLUEHKN KOPUCTEHU MNMPU COCTaByBaHE€TO
Ha oBue CbVIHaHCVICKVI n3sewTam ce gageHu nogony. CMeTKOBO,qCTBeHMTe NOJINTUKN
Cé KOpUCTaTtT KOH3UCTEHTHO BO TEKOT Ha pasrnenysaHunoT nepumoa.

3.1. Mpuxogn oa npogakba
lNpopgaxx6a Ha npou3Boau U CTOKU

Mpuxoante of npofdaxkb6a Ha NPoM3BOaAM N CTOKM ce MepaT no objeKTuBHaTa BpeaHOCT
Ha npuvMeHuTe cpegcTBa wWnu nobapyBarba, HamanieH 3a Bpakake Ha CTOoKuUTe,
TProBCKMUTE MOMYCTU N KONWYUHCKUTE pabaTtu. [NMpuxodoT ce npu3HaBa BO GuMNaHcoT
Ha ycnex Kora Ha KynyBa4yoT My Ce MNpeHeceHu 3HayajHuTe pusnum U KOPUCTU oA
COMCTBEHOCTa Ha CTOKUTE, APYWTBOTO He 3aJpXyBa BUCTUHCKA KOHTpOSia Bp3
npoAaneHnTe CTOKMU, MPUXOAMTE MOXE BEPOAOCTOJHO Aa ce usMmepar, Kora BepojaTHO
€ [eKa eKOHOMCKMTE KOPUCTU Ke [ojAaT Kako Npunus Ha ApYyWTBOTO, TPOLWOLUTE BO
BpCKa CO TpaHcakuujata MoXXe BepoAOCTOjHO [a ce u3mMepaT U coofBeTeH [oKas 3a
TpaHcaKkuujaTa nocTou.

Ob6es3bepnyBar-e Ha ycyrn

MpuxognTe of W3BPLIEHM YCMyrn ce npu3HaBaaT BO OMMAHCOT Ha ycnex cnopepg
CTEMNEeHOT Ha 3aBPLIEHOCT Ha YCyrute Ha AaTymoT Ha 6unaHcoT Ha cocTojba 1 Kora
NPUXoA0T MOXXe BEPOAOCTOJHO Aa Ce U3Mepu, Kora e BepojaTHO e AeKa APYLWTBOTO Ke
“nma nNpuiMB Ha EKOHOMCKUW KOPUCTW, TpoLwounuTe 3a TpaHcakumjaTa 1 3a A0BpLIYyBaHe
Ha TpaHcakuujaTa MOXe ga ce u3Mepar M cooABeTeH [0OKa3 3a TpaHcakuujata
nocTom.

3.2. Npuxoaun ox huHaHCcUpare

Mpuxogute of (uHaHCUparbe KOW ce MnpecMeTaHW A0 gataTa Ha 6unaHcoT Ha
cocTojba, ce WCKaxyBaaT Kako MpuMxoAu BO roAgMHata Ha Koja ce ofHecyBaar,
He3aBWCHO Janu ce HannaTeHW. Tue ce cocTojaT of NPUXOAU Of AvBUAEHAM,
KanuTanHu Jo6vBKWU of npodaxkba Ha XapTuu of BPEAHOCT, MPMXOAM Oof KamaTtu u
KYPCHW pasfuku.

AvBngeHauTe ce NpusHaBaaT Kako MPUXoAu Kora Ke ce yTBpAM NpaBoTo 3a npuMare
Ha uctata. KamatuTe ce npuaHaBaaT Ha NPeCMETKOBHa OCHOBa 3a MepuogoT 3a Kou
ce ogHecyBaar.

3.3. Pacxoagu o hmHaHcupatrbe

Pacxogute of (pvHaHcuparbe KOM ce MpecMeTaHu A0 pgaTtarta Ha 6unaHcoT Ha
cocTojba, ce WUCKaxyBaaT KakO pacxogu BO rogvHaTa Ha Koja ce ofHecyBaar,
He3aBWCHO Jdanu ce nnateHW. Tve ce cocTojaT Of PacXo4y Of KamaTtu, NpoBU3UM U
KYPCHU pas3nukn. KamaTtuTe ce NpuM3HaBaaT Kako pacXoAu COrfnacHoO Ha BPEMEHCKUOT
nepuoj 3a Kou ce ogHecyBaar.
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BENELIKU KOH ®PUHAHCUCKUTE U3BELLTAU

3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.4. KypcHu pasnuku

[lenoBHMTE NPOMEHN BO CTpPaHCKa BaslyTa ce UCKaxKyBaaT BO AeHapu crnopejs KypcoT
Ba)XE4YKM Ha AEHOT Ha genoBHaTa npomeHa. Cute MOHeTapHW cpeacTtBa U 06BPCKM
NCKaxKaHW BO CTpaHCcKa BasyTa ce npeBpegHyBaaT BO AeHapwu cnopes cpeAHMoT Kypc
Ba)KEYKM Ha JeHOT Ha bunaHcoT Ha cocTojbaTa.

MO3NTUBHMUTE N HEraTMBHUTE KYPCHW Pas3fiMKM LITO HacTaHane co npecmeTka Ha
nobapyBarata M 06BpPCKMUTE BO CTpaHCKa BajnyTa BO HMBHATa JeHapcka
NPOTMBBPEAHOCT CE€ WUCKaXXaHW BO OUIAHCOT Ha ycnex Kako MpuxoAu, OAHOCHO
pacxogu of bmHaHcMpame BO roguHaTta Ha Koja ce ogHecyBaaT. BaxeukuTte cpegHu
KypceBu Ha cTpaHckuTe BanyTu Ha 31 gekemspu 2014 n 2013, ce cnegHuTe:

2014 2013
1EYP= 614814 MKO 61.5113 MK[
1UXd =  51.1152 MKI 50.1764 MK[L
1YCO= 50.5604 MK 44.6284 MK

3.5. [laHok o Aob6uBKa (TeKOBEH U O4NOXEH)

[laHOKOT oA A06MBKA Ce COCTOM O TEKOBEH U OAJI0XKEH AaHOK. [laHOKOT o AobuBka
ce npusHaBa Bo 6MMaHCOT Ha ycrex Ha [pywTBoTo.

TeKOBHMOT AaHOK of, A06UBKa ce NpecMeTyBa CornacHo ogpeabuTe Ha peneBaHTHUTE
3aKOHCKK nponucu Bo Penybnnka MakegoHuja. CornacHO M3MEHUTE Ha AaHO4YHUTE
nponucu, TEKOBHUOT AaHOK o4 fobvBKa ce NpecMeTyBa Ha OCHOBA Koja npeTcTaByBa
ocTBapeHaTa gobvBka npeg oOJaHOYyBare 3rofieMeHa 3a TpowouuM KOM He ce
npusHaBaaT 3a uenv Ha ofaHo4yBare (HEMPU3HAEHW TPOLLOLWM), NMOMAsKy UCKaXKaHu
npuxogu co noep3aHn nuuya (2013: camo Ha TpPOLWOLM KOU HE ce npu3HaBaaTt 3a Lenu
Ha ofaHoYyBame (HEMPU3HAEHM TPOLIOLM), MOMASKy UCKaXkaHU NpUxXoan CO NOBP3aHn
nMua u BO Cnyyaj Kora ce Bpwuv pacnpegenta Ha gobuBkarta 3a AMBUMAEHAM Ha
hun3nyKn nuua n HepesmaeHTun). [JaHOKOT o4 Ao6uBKa Ce NnpecMeTyBa CO NpUMeHa Ha
Ba)Ke4ykarta AaHo4Ha cTanka Ha gaTymoT Ha 6unaHcoT Ha cocTojba no ctanka og 10%
(2013: 10%).

OanoxeHWoT AaHOK of AobuBka ce npecMeTyBa CO NPUMeEHa Ha MeTogaTta Ha
06BPCKN 3a CUTE BPEMEHU PasfMKM KOW ce jaByBaaT Ha AaTyMOT Ha O6MNaHcoT Ha
cocTojba Kako pasnuky nomMery gaHoyHaTta OCHOBa Ha cpegcTBaTa U OOBPCKUTE U
HMBHaTa CMETKOBOACTBEHA BPEAHOCT, 3a Luenute Ha (OMHAHCUCKO W3BECTyBam€.
OpanoxeHuTe AaHOYHM CpeacTBa M OOBPCKU Ce MepaTt Crnopef BaXe4ykTe 3aKOHCKU
[AHO4YHMTE CTankm Kou 6une Ha cuvna M MMaaT MpaBHO AEejCTOBO Ha AaTyMOT Ha
6unaHcoT Ha cocTojba.

lNMpecmeTkaTa Ha epeKTUBHATA AaHO4YHa cTanka e gajeHa Bo benewkarta 16.

3.6. 3apaboTyBayka no akuyuja

[pywTBOTO ja NpuKaxkyBa OCHOBHaTa 3apaboTyBadka no akuuja of 0OUYHUTE akuumu.
lNMpecmeTkaTa Ha OCHOBHaTa 3apaboTyBayka no akuyuja e HanpaseHa co nogenba Ha

HeTO gobvBKaTa 3a roguHaTa Koja MM npunara Ha uMaTenuTe Ha OOWMYHWU akuuM Co
NOHAEepUPaHNOT NpoceyeH 6poj Ha 06MYHM aKLMK BO TEKOT Ha roguHara.
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3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.7. NapuyHun cpepcTBa

MapuvyHuTe cpefcTBa ce BogdaT BO OWNaHCOT Ha cocToj6a cropef HOMMUHAnHa
BpeAHOCT. 3a uenute Ha (OUHAHCUCKWUTE M3BewTan, napu4HUTe cpeacTBa ce cocTojaTt
oA roToBMHA BO 6narajHu, Mapu4HM CPeAcTBa Ha OEHapCKU M OEBU3HW CMETKM BO
6aHKW, [EeHapCKU [erno3vTh Mo BuAyBarbe M OpOYeHM [eno3UTU CO POoK Ha
JocTacyBarbe 40 TpU Meceuu.

3.8. NMobapysara oa Kynysaium

MobapyBaraTa o4 KynyBadum rm ondakaaTt cute nobapyBarba 0f npogaxkéa Ha
yuMHOUM, €eBUAEHTUpaHu no drakTypHa BPELHOCT, HamaneHu 3a wucnpaBkata Ha
BPEAHOCT 3a COMHUTESTHU U CNOPHW NobapyBarsa.

Co ToBapere Ha pacxoguTe ce opmupaa ucrnpasBka Ha BpegHocTa 3a cute
nobapysarba 3a KOW ce cMeTa [eka Ce HeHannaTtnMeu Ha JaTyMoT Ha 6unaHcoT Ha
cocTojba. WMHaoukaTopu 3a HeHannatnuMeocTa Ha rnobapysamara Cce criefHuTe:
JouHere npu ucnnaTta Ha nobapysarbaTa, UHCONBEHTHOCT Ha KynyBaduTe, MOXHOCT
3a nuKBMAaumja unu crtedaj Ha kKynyBaumte u apyro. ComMHMTenHUTe nobapyBarba
LiefIOCHO Ce OTnuWyBaaT Kora UCTuTe Ke ce naeHTu(rkysaar 3a Taksu.

3.9. 3anuxu

3anuxute ce uckaxyBaaT criopef MoHWcKaTa of HabaBHata BPedHOCT M HEeTo
peanusaunoHaTa BpeAHOCT. HabaBHaTa BpegHOCT M BKIydyBa CUTE TPOLIOUM 3a
JoBedyBarbe Ha 3anMXUTe BO HMBHa cerawHa cocTtojba. HeTo peanusaunoHarta
BPeAHOCT € TMpoueHeTa nasapHa BpegHOCT HamaneHa 3a cuTe NpoAaXKHM,
TPaHCMOPTHU 1 AUCTPUOYLIMOHM TPOLLOLM NOTPEOHN 3a HUBHA Npoaaxoa.

3.10. Bnoxysara BO NOAPYXXHULM

BnoxyBara BO NOAPYXHULM Ce cmeTaaT OHWE BNOXyBawa kKage [dpywTBOTO
nocegyBa KOHTpona Hapj rnacadkata cwna (Hag 50%) BO AgpyrM  ApywTsa.
BnoxyBarata BO MOAPYXHULUM Ce €BUAEHTMPaHW BO (PMHAHCUCKUTE U3BeEWTau Ha
OpywTBOTO crnopes HuBHaTa HabaBHa BPEAHOCT, HamaneHW 3a eBeHTyanHuTe
o06e3BpeHyBama Ha BpeaHOCTa.
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3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.11. BnoxyBaHa pacrnosioXXnveu 3a npogaxxba

BrnoxyBarbaTa pacrnonoxusu 3a npogaxba ce OHME KOW ce 4YyBaaT HeorpaHuyeH
nepuog, HO MOXe Aa 6uaaTt nNpoAafeHn BO CeKOj MOMEHT U ce KnacuduumpaaT Kako
HEeTEeKOBHM cpeacTBa.

MoyeTHO, BnoXyBaraTa Ce WCKaXaHuM no HabaBHa BpPeAHOCT, O4HOCHO Crnopen
M3HOCOT Ha Napu4HW CpeAcTBa WU €KBMBAIEHTM Ha Napu4yHM cCpeacTBa niaTeHu 3a
HMBHa HabaBKa.

MocnepoBaTenHo, BROXyBamata pacnofioknmeM 3a npogaxba ce mepaT crnopeg
ob6jeKTnBHaTa BPEAHOCT onpegenieHa cnopej nocneaHara noHyaeHa nasapHa LeHa Ha
UCTUTE Ha [JATYMOT Ha 6UNaHCOT Ha COCTojba 3a OHME 3a KOW Uma akKTUBEH nasap,
Jo4eKa 3a OHMEe BNOXyBarba 3a KOM HE MOCTOM aKTMBEH nasap ce mepaT cropej
HMBHaTa HabaBHa BPEeAHOCT HamaneHa 3a €BEHTyaslHO HMBHO OWTeTyBare (CTe4aj
unn nukemgauuja).

[JobunBknte n 3arybute of npomeHaTa Ha 06jeKTuBHATa BPeLHOCT Ha BroXXyBarmaTa
pacnonoXxnuem 3a npogaxkéa ce npusHaBaaT HENOCPEAHO BO rNaBHUHATA OAHOCHO BO
ocTaHaTaTa ceondartHa fobuBka, ce AoAEeKa BOXKYBaHeTO HE ce npogaje, HamnnaTtu
WA Ha Apyr HaymH OTYfM WMNM JOAEeKa He ce yTBpAM AeKa € OWTEeTeHo, Kora
KymynaTuBHata p[obuBka, O4HOCHO 3aryba, Koja 6una npeTxogHO Mpu3HaeHa BO
rnaBHMHATA, Ke Ce BKITy4n BO HETO gobuBKaTa unm 3arybara 3a nepmoor.

3.12. HepgBMXXHOCTU, NOCTPOjKK U onpema (HMO)
(1) Onwra o6jaBa

MoveTtHo, HIMNO ce esumgeHTMpaaT no HMBHaTa HabaBHa BpegHocT. HabaBHaTta
BPeaHOCT ja YuHU (pakTypHaTa BpedHOCT Ha HabaBeHuUTe cpeAcTBa 3rofieMeHa 3a
CuTe TpOoLLOUM HacTaHaTu [0 HUBHOTO CTaBar-e BO ynoTpeba.

MocneposaTtenHo, [pywTBOTO BpLIENO 3aKOHCKa peBanopusaumja Ha HIMO Ha KpajoT
o roavHata Cco npumeHa Ha odwumuvjanHoO ob6jaBeHuTe KoeduMUMEHTU 3a
peBanopusauuvja og ctpaHa Ha JpxasHuoT 3aBog 3a CtaTuctuka Kov ogroBopaar Ha
ONWTUOT UHAEKC Ha NopacT Ha LeHW, BP3 HUBHaTa HabaBHa BPeAHOCT N akyMynupaHa
amopTu3ayuvja. BakBa peBanopusauuja noBeke He ce npecmeTyBa WU eBuAeHTupa.
EdekT o cnpoBefeHaTa peBanopusauunja e pesanopusaumoHa pesepsa BO pamMKuTe
Ha BKYMNHWOT Kanutan, kKoja o 2001 rogmHa ce pacrnopefyBalle Cpas3MepHO Ha
akuuoHepckaTa rnaBHuLa, 3aKOHCKUTE pe3epBu M HepacrnopegeHaTa fobuvBka, a og
2002 roguHa noBeke He ce pacropefysa M ce eBUAEeHTUPa N UCKaXKyBa M3ABOEHO BO
6unaHcoT Ha cocTojba.

CornacHo naparpacd 44(6) og ob6jaseHnor MCC 8 Heto pgobuBka wnm 3aryba 3a
NepuoaoT, OCHOBHW TPEWKM W MPOMEHW BO CMETKOBOACTBEHWTE nonutuku (Cn.
BecHuk Ha PM 6p.94/2004) pesanopusmpaHute BpegHocTy Ha HINO Bo nopaHewHuTe
roAvHu ce TpeTupaaTt Kako U3BpLUeHa peBanopusauymja Bo cornacHoct co MCC 16, a
He Kako NMpoMeHa BO CMETKOBOACTBEHaTa nonmTumKa.
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3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.12. HepgBuXXHOCTW, NOCTPOjKK u onpema (HMO)

Tpowounte 3a TEKOBHO M MHBECTULMOHO OAPXXYyBame Ce eBMAEHTUpaaT Ha ToBap Ha
pacxogute BO MOMEHTOT Ha HUBHOTO HacTaHyBame. M3gaTounTte Kon ce ogHecyBaaT
Ha PEKOHCTPYKUMM M NofobpyBama, KOM ro MeHyBaaT KanauuvTeToT UK KOPUCHMOT
BeK Ha ynoTtpeba Ha HINO, ce gogasaaT Ha HabaBHaTa BPeAHOCT Ha TUe cpeAcTBa.

MosnTtmBHaTa, OQHOCHO HeraTuBHaATa pasfvka HactaHata npu npogaxba Ha HIMO ce
KHXN KaKo KanuTanHa pgobuBka unm 3aryba m ce uckaxyBa BO pamMKuTe Ha
ocTaHaTuTe Npuxo4un, O4HOCHO pacxoau.

(2) AmopTusaymja

Avoptmsaumjata Ha HINO npetctaByBa cuctematcka pacnpegenta Ha
amMopTU3NPaYKMOT M3HOC 3a BpemMe Ha KOPUCHMOT BeK Ha ynoTpeba Ha cpencTBOTO.
HMO ce amopTuaupaaT NOeANHEYHO, C€ A0 HMBHUOT LENOCEeH OTAUC. 3EMjULLTETO U
WHBECTULMNTE BO TEK HE CEe amopTmU3npaar.

YnoTpebeHnte rogvHu CTanky Ha amopTu3auvja O4HOCHO NpPeABULEHUTE KOPUCHU
BEKOBM Ha ynoTtpeba Ha HIMNO 3a 2014 rogmHa Bo ogHoc Ha 2013 roguHa ce cnegHuTe:

2014 2013 2014 2013
HeaBmXxHoOCTH 2.5-10 % 25-10% 10-40 rogmHn  10-40 rognHu
MocTpojkun n onpema 10 % 10 % 10 rognHn 10 rognHn
Bosuna 10-25 % 10-25%  4-10 rognHn  4-10 rognHu
KomnjyTepcka onpema 25 % 25 % 4 roguHu 4 roguHu
KaHuenapuckn meben 20 % 20 % 5 roguHu 5 roguHu

3.13. O6e3BpegHyBar-e Ha cpeacTBaTa

CpeacTtBata KOM UmMaaTt HeorpaHWyYeH BEK HAa KOPUCTEHEe M He ce amopTu3upaar ce
npeaMeT Ha roaviliHa aHanusa 3a MOXHOCTa 3a HMBHO o6e3BpefHyBame. CpeacTearta
KOM ce amopTm3aupaaT ce npegmMeT Ha aHanus3a 3a MOXHOCTa 3a HUBHO
obe3BpefHyBame CeKoraw Kora nocTojaT YCNoBWM KOW yKaxKyBaaT [eka HuBHaTa
cerawHa CMETKOBOACTBEHa BpPeAHOCT € MNOBWCOKA Of HMBHATa HaAoMecTyBauyka
BPEOHOCT LWTO MOKaxyBa [geka uctute ce o6esspegHeTn. 3arybata nopagu
obe3BpefHyBame Ce eBUAeHTUpPa 3a M3HOCOT 3a KOj cerawHata BpegHocT ja
HagMUHYBa HagoMecTyBadkata BpeaHOCT. HagomecTyBayka BpeAHOCT npeTcTaByBa
noBmcoKaTa BpeAHOCT Of HeTO npojakHaTa BPeAHOCT Ha CpeACcTBOTO HamaseHa 3a
TpowouuTe 3a npogaxbda n ynotpebHaTa BpeAHOCT Ha CPeACTBOTO.

3.14. O6BpcKu cnpema gobaByBauun

O6BpckuTe cnpema gobaByBayM ce UCKaXyBaaT BO BUCMHA HA HOMWHANHUTE M3HOCK
LUITO Npou3nerysaar o4 AefIOBHUTE TpaHCaKLUMWW.

O6BpcknTe cnpema po6aByBa4n ce OTNMWyBaaT MO WCTEKOT Ha POKOT Ha
3acTapeHOCT MMM CO BOHMPOLECHO MopamMHyBarbe, CO TOBapere Ha ocTaHaTuTe
npuxoau.
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3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.15. O6BpCcKM NO KpeaUTH

O6BpckMTE MO KPeauTu ce COoCTojaT of OOBPCKM MO KPaTKOPOYHM M OO0SITOPOYHM
KpeauTu 1 ce uCKaxyBaaT Chnopes HuBHaTta amopTuaupaHa HabaBHa BpeHOCT.
N3HocuTe Ha poroBopeHaTa KamaTa Ce MCKaxyBaaT BO KOPWUCT Ha ocTaHatute
06BpCKK, a Ha ToBap Ha pacxogute of hmHaHcupare. O6BpCKUTE NO KpeauTuTe o
CTPaHCTBO Ce MCKaxyBaaT cropej KypcoT Ha [leHapoT Ha AeHOT Ha 6unaHcoT Ha
cocToj6a, a KypCHUTE pasfinku ce eBuaeHTMpaaT BO pamMKuUTe Ha MpuxoAu, OA4HOCHO
pacxoau of oMHaHcUpaHe.

3.16. Kanutan
(1) OcHoBHa rnaBHuHa

OcHoBHaTa rfaBHMHA Ce MpM3HaBa BO BMCKWHA Ha HOMWHanNHaTa BPEAHOCT Ha
n3gageHnTe 1 ynnaTeHn akumm.

(2) 3akoHCcKkn pesepsu

3aKkoHCcKNUTe pes3epBu ce opmupaar of ocTBapeHata gobveBka Bp3 OCHOBa Ha
3aKOHCKMTE 0A4peabu 1 co pacnopes Ha peBanopusaymoHUTe pe3epBu, a MoXar ga ce
ynoTtpebat 3a nokpmBare Ha 3arybaTta. CornacHo 3aKoHCKUTe ogpeabu, [pywtBoTo €
OOJDKHO Aa mn3gsoun of AobvBkaTa 3a TeKOBHaTa roguHa MUHUMYM 5% 3a 3aKOHCKM
pesepBu, ce gogeka pesepsute He pgocturHat 10% opf oOcHoBHaTa rnaBHMHA Ha
OpywTBoTo. [IoKONKY M3HOCOT Ha oBaa pe3epBa He HaamuHysa 10% o BpegHoOCTa Ha
OCHOBHAaTa rnaBHMHA, uUcTata MoOXe ga buge ynotpebeHa camO 3a MOKpUBare Ha
3ary6bun. [okonky pesepBata HagmMuHe 10% o4 akUMOHEpPCKMOT KanuTan Ha
OpywTBOTO, MOXE Aa 6uae ynotpebeHa 3a ucnnarta Ha AUBMAEHAM CO MpeTxoAHa
oanyka Ha CobpaHMeTo Ha aKUMOHEPMW.

(3) PeBarnopusaynoHa pesepBa

PeBanopusaumoHata pesepBa ce opMupa Bp3 OCHOBa Ha W3BpLUEHATa roguwHa
peBanopusauuja corfiacHo W3HEeCeHOTO BO Touka 3.12. Ha oBue OGenewkun. Bo
COrNacHOCT CO 3aKOHCKUTE Mponucu, cangoTo Ha peBanopusauyuoHaTa pesepsa no
roguwiHaTa npecmeTka ce eBuAeHTMpa BO pamMkuTe Ha KanutanoTt. OBaa pesepBa He
e npeaMeT Ha pacnpegen6a.
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3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.17. KopucTtu Ha BpaboTeHuTte

Kopuctu Ha BpaboTeHUTe ce cute hopMu Ha HAAOMECTOK KOj ro gasa [pywTBOTO BO
pasmMeHa 3a u3BplueHaTa ycryra of ctpaHa Ha BpaboTeHuTe.

(1) Kpatkopo4yHu kopuctu 3a BpaboTeHuTe

KpaTKopo4Hu KopucTu 3a BpaboTeHUTe Ce KOPUCTM KOW JdocreBaaTt 3a nnakawe BO
paMmKuTe Ha [OBaHaeceT Meceuu No KpajoT Ha nepuogoT BO KOj BpaboTeHuTe ja
usspwwune ycnyrata. Tyka cnafaat nnatute W npugoHecuTe 3a couujasiHo
ocurypyBame, KpaTKOpPOYHO nfiaTeHu OTCyCcTBa, ydecTBa BO AOOMBKUTE U Apyrn
HEeMOHeTapHM Kopuctn. CuTe KpaTKOPOYHN KOPUCTU 3a BpaboTeHuTe ce npu3HasaaT
Kako pacxopg n o6BpcKa BO BUCMHA HA HEOUCKOHTMPAHNOT U3HOC HAa KOPUCTUTE.

(2) Kopuctu rno npectaHok Ha BpaboTyBarkeTo

JpyliTBOTO BpLM ynnaTa Ha NPUAOHECUTE 3a MEH3UCKO U MHBAsIMACKO OCUrypyBarse
Ha BpaboTEeHMTE BO COrMacHOCT CO AoMallHaTa 3aKoHcka perynaTtuea. MNpugoHecute,
3aCHOBaHM Ha nnatuTe Ha BpaboTeHWTe, ce ynnatyBaaT BO HauumoHanHuoT ¢oHg.
JpyLUTBOTO HEMA HUKaKBW AOMOSTHUTENHN 0OBPCKM MOBP3aHM CO MilakareTo Ha OBUe
NPYAOHECM.

OpywTBoTO € 06Bp3aHO Aa UM ucnnatn Ha BpaboTeHnTe Ko 3aMyvHyBaaT BO NeH3uja
MWH/MarnHa OTNPeMHUHa Koja oArosapa Ha ABa MeCeYHW MPOCeYHU naTu ucniaTteHu
BO Jp>KaBaTa BO MOMEHTOT Ha NeH3noHMpaHe.

3.18. Pe3epBayum

PesepBaummn (pesepBu 3a 06BpCKKU) ce Npu3HaBaaT Kora [pywTBOTO MMa cerawHa
obBpCKa (npaBHa NN U3BeAeHa) Kako pe3ynTaT Ha MUHAT HacTaH, Kora € BepojaTHO
JeKa Ke HacTaHaT ugHu o4/iMBM Ha CpeacTBa Mo TOj OCHOB M Kora € MOXHO ga ce
npoueHn N3HOCOT Ha obBpckaTta. Kora ce ovekyBa HagoMecTyBare Ha Aen of Baksea
o6BpCKa BO MAHWHA, NPUMEpP NMpeKy AOoroBopu 3a ocuUrypyBare, HaJOMECTYyBaHEeTO ce
npu3HaBa Kako nocebHO CpeACTBO HO CaMO Kora € M3BECHO Aeka Ke 6uae npumeHo
uctoto. Pacxofdot 3a 6uMno Koja pesepBauunja ce npu3HaBa BO OMNAHCOT Ha ycrex
HamaneHo 3a W3HOCOT Ha HaaoMecTyBarweTo. AKO edeKTOT Oof BpeMeHcKaTta
OUMEH3Mja Ha napuTe € 3Ha4yaeH, pesepBauyumTe Ce AUCKOHTMpaaT Ha HuBHaTa
cerawHa BpeAHOCT CO NMpuMeHa Ha CTanku npej ogaHodyBarbe KOW rm ogpasysaart
TEKOBHUTE NasapHu NPOLEHKMN.

3.19. HensBecHoCTM

HenssecHa obBpcka e MOXXHa 06BpcKa Koja npoussnierysa o MUHaTW HacTaHu, 4ue
nocToere Ke 6uae NOTBPAEHO CO ClydyBare UKW HecnydyBare Ha efeH Un NoBeke
HEU3BECHN WOHU HAcTaHW, KOW He ce BO UeNnocT noj KOHTpona Ha [dpywTBoTo.
HenssecHn 06BpCKM He ce npu3HaBaaT BO (PUHAHCUKUTE u3BewTau, TyKy camo ce
obernogeHysaart. HenssecHn cpefcTBa Ce MOXXHU CpefcTBa KOV npousnerysaaT of
MWHATW HacTaHW, 4YMe TMOCTOeHe Ke 6uae nOoTBPAEHO CO CllydyBarmbe WNn
Hecny4dyBare Ha efeH UM NOBEKE HEM3BECHU WOHW HAcTaHW, KO He ce BO LenocT
nog KoHTposia Ha [pywTBOTO. Hem3secHu cpefcTsa ce npu3HaBaaT camMoO Kora e
BepojaTeH NpUIMBOT HA EKOHOMCKU KOPUCTMU.
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4. ®UHAHCUCKW PU3MLM U YNpaByBaHe CO UCTUTE

[pylITBOTO Brieryea BO pPasfiMYHM TpaHCaKUMM KOW MpowvanieryBaat Of HEroBoTo
CEeKojaHeBHO paboTerbe, a KoM ce ogHecyBaaT Ha KynyBauuTe, fobaByBauduTe U
KpegutopuTe. MNaBHUTE pPU3MLM Ha KO [pyLITBOTO € W3MIOXKEHO M MONMMTUKWUTE 3a
ynpaByBaH€e CO HUB Ce CrieaHUTE:

4.1. Na3apeH pu3mnK
Pu3suk ogq npomeHn Ha KypceBuUTe

OpywTBOTO BfieryBa BO TpaHCakuuy BO CTpaHCKa BanyTa, KOW npousnerysaaTr of
npogaxoébm n HabaBKM Ha CTPaHCKM nasapw, Mpu LWTO WUCTOTO € M3MOXEHO Ha
CEKOjAHEBHM MPOMEHW Ha KypceBUTE Ha CTpPaHCKuMTe BanyTu. [pywTBOTO Hema
nocebHa nonuTMKa 3a yrnpaByBare CO OBOj PU3UK CO orneq Aexka Bo Penybnuka
MakegoHuja He nocTojaT NocebHU PUHAHCUCKU UHCTPYMEHTU 3a U3berHyBarbe Ha OBOj
BMA Ha pusnk. Cnopep oBa, [pywTBOTO € U3MOXEHO HA MOXHUTE PNyKTyauuu Ha
CTpaHCcKnTe BanyTu, 4nj edheKT e fafdeH Bo TabenaTa nogosny.

Pusnk og npomeHu Ha yeHUTe

OpywTBOTO € W3NOXKEHO Ha PU3NK Of MPOMEHM Ha LEHWUTE Ha BNOXyBaraTa
pacnonoxnmeu 3a npogaxxba M MUCTUOT € HaABOp Of KOHTpona Ha [pywTBOTO.
N3noxeHocTa Ha [pylITBOTO Ha BakOB BMA Ha pU3MK € AafeH NpeKy U3HOCUMTE Ha
OBME BNoXyBara Bo 6enelwkaTa 19.

4.2. KpeguteH pu3uk

[pywTBOTO € N3N0XKEHO Ha KPeAUTEH PU3MK BO CIly4aj Kora HEroBuTe KyrnyBayu Hema
Aa éugat BO cocTojba Aa rm ucnosiHaT cBoute 06BPCKM 3a Nnakame. [pywTBoTO Hema
3Ha4vajHa KOHUEeHTpaumja Ha KpeauTeH pU3MK CO orfefd Aeka Kyrnysadu ce rofiem 6poj
Ha ApywTBa BO 3emjaTa U CTPAHCTBO. [pylwITBOTO HEMaA U3rpageHo nocebHa nonuTuka
CO Uen ga ce ynpasyBa Unun ga ce Hamasnu KpeauTHUOT PU3NK.

4.3. KamaTeH pu3ukK

[pylwITBOTO Ce M3NOXYyBa Ha PU3UK Of MPOMEHUN Ha KaMaTHW CTanku BO Cry4aj Kora
KOpUCTN KpeanTu 1 nosajMuunm unm Kora mma AenoHnpaHn cpeactBa BO 6aHKu
[OroBOpeHM Mo BapujabunHum kamaTtHu ctanku. Co ornep geka [pywTBOTO uma
KOPUCTEHO BaKBU KpeauTu U No3ajMuumn, MoXe Aa ce Kaxe Aeka NocToU U3STOXKEHOCT
cnpema BakoB BUJ Ha pU3UK, HO TOj 3aBUCU Of ABWXXeHaTa Ha PUHAHCUCKUTE nasapu
n JpywTBOTO HEMA Ha4YMH UCTUOT [a ro Hamaswu.

4.4. JInkBnaHoOCeH pU3nNK

JINKBNOHOCEH PU3UK UNN PU3KK Of, HENMKBUAHOCT MOCTOM Kora [pywTBOTO Hema ga
6uae BO cocTojba CO CBOUTE NapWYHU CpefcTBa PenoBHO fa MM niaka o6BpCKUTE
cnpema cBouTe pgoBeputenun. BakBuOT puauK ce HagMuMHyBa CO KOHCTaHTHO
06e36eayBarbe Ha NoTpebHaTa roToBMHA 3a CepBUCUMParbe HAa CBOMTE 0OBPCKM.
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4. ®UHAHCUCKU pU3MLM U ynpaByBame co ucturte (MpoaosxkeHue)
4.5. laHo4YeH puU3unK

CornacHo  3akoHckuTe nporimcu BO PM, duHaHCUCKMTEe  wm3BewTam M
CMETKOBOACTBEHUTE eBuaeHuMmn Ha [JpylwTBOTO NoAgnexaTt Ha KOHTpona o4 CTpaHa Ha
OaHOYHUTE BMacTM Mo MNOAHEeCyBaweTO Ha [aHO4YHUTE u3BewTau 3a roguHaTta.
3akny4Ho co AaTtymoT Ha M3BewTajoT Ha peBM30opuTe, He € U3BPLLUEHA KOHTposia Ha
JAaHOKOT of gobuska 3a 2014 roavHa, Kako M Ha AaHOKOT Ha AofdajeHa BpenHOCT,
nepcoHaneH [AaHOK Ha [oxo4 v npuaoHecu Ha nvyHM npyMana. Cropep oBa,
OOMOMHUTENHU AaHoUM BO Cry4aj Ha naHa KOHTpona oA cTpaHa Ha AaHO4YHUTe BNacTu
BO OBOj MOMEHT He MOXe Aa ce onpegenar Co pasdyMHa CUrypHOCT.

5. YTBpAayBaHe Ha 06jeKTUBHa BpegHOCT

OpywTBOTO pacnonara co (pMHAHCUCKM CpeacTBa M OOBPCKM KOW M BKIydyBaaT
nobapyBarbaTa o4 KynyBadu, BfoXKyBarata pacnosioxxnvMeu 3a npogaxoa, o6Bpckute
KOH gobaByBaynm W 06BPCKUTE MO KPeAUTU, Kako N He(PMHAHCUCKN CpeacTBa 3a Kou
ronem 6poj Ha CMETKOBOACTBEHU MONMTUKN U 06enofeHyBara 6apaat yTBpAayBare
Ha HMBHaTa 06jeKTMBHA BPeLHOCT.

O6jekTBHaTa BpegHOCT Ha MHAHCUCKUTE cpencTBa M O6BPCKU € npubnmxHa Ha
HMBHAaTa CMETKOBOACTBEHA BPEAHOCT CO ornes Ha ¢hakToT geka ucTute umaart
penaTmBHO KpaTka AOCMneaHoCT BO POK 04 MakCUMyMm A0 efHa roguHa oA AaTymoT Ha
6UNaHCcoOT Ha cocTojb6a, CO UCKIYHYOK Ha BOXXyBarbaTa pacnofioxXfnen 3a npogaxoa
KOM MMaaT KapaKTep Ha AONrOpOYHM CpeacTBa M 3a KOou Ob6jeKTMBHaTa BPeaHOCT €
yTBpAEeHa Bp3 OCHOBa Ha nocrefHaTta nasapHa LeHa Ha WUCTUTe Ha [aTyMoT Ha
61naHcoT Ha cocTojba.
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6. PUHAHCUCKWN UHCTPYMEHTH
6.1. Pu3uk Ha pmHaHcupare

OpywTBOTO BpwWK (pMHAHCUpare Ha CBOETO paboTere Mo MnaT Ha KOpUCTEHE Ha
KPaTKOPOYHU M [OMrOpPOYHM KpeauTu co uen ga obesbegn cooABeTeH noBpaT Ha
BNnoxysarbaTa. [pywTBOTO KOHTMHYMpaHO ja cregu csojata 3af40/MKEHOCT MNpPeEKy
coofBeTHa aHanmsa Koja co coctojba Ha 31 pekemeBpu 2014 n 2013 roguHa e
cnepHara:

2014 2013
O6BpCcKU MO KpeauTun 1 3aemu 936,126 926,951
Mapn n napuyHN eKBUBaNEHTU (1,007) (2,914)
Heto 06BpcKU (Nnapun) 935,119 924,037
BkyneH kanuTtan 1,490,822 1,451,611
% Ha 3af0JKEHOCT 63% 62%

6.2. PU3uKk og AeBU3HU BanyTu

OpywTBOTO Breryea BO TpaHCakLuuu BO CTpaHcKa BasyTa, Kou npousrnerysaart of
npogaxoébm n HabaBKM Ha CTPaHCKM nasapw, Mpu LWTO WUCTOTO € M3MOXEHO Ha
CEKOjOHEBHM MPOMEHN Ha KYpPCeBUTE Ha CTPaHCKUTE BanyTu.

CocTtojb6aTta co AeBM3HUTE M3HOCU Ha cpefcTBata U O6BPCKUTE AEHOMWHMPAHW [0
JeHapu Ha 31 gekemspu 2014 n 2013 roguHa no BanyTu e crnegHata:

CpeactBa O6BpcKHu
2014 2013 2014 2013
EVP 185,669 228,064 580,051 765,813
yC[i 4,440 476 48 -
Opyrn 1,686 345 234 35
191,795 228,885 580,333 765,848

OpywTBOTO NpeTexHo e wuanoxeHo Ha EYP. WMsnoxeHocta cnpema EYP Kaj
006BpPCKUTE M BKIydyBa M 0OBPCKUTE MO KPeauTu of AOMalHM 6aHKM KOW umaat
AEeBM3Ha Knaysyna v 4vja otnnara BO AeHapw 3aBUCK Of ABWKEHbaTa Ha KypcoT Ha
AeHapoT BO ogHoc Ha EBpoTo.

CnepHata Tabena ja MoKaxyBa CeH3WTWBHaTa aHanu3a Ha 3rofiemyBarbe WUnu
HamanyBatbe 3a 10% Ha MaKeOHCKMOT AeHap BO OAHOC HAa CTpaHCKMTEe BanyTu.
AHanusata e HanpaBeHa Ha [OeBM3HMTE canja Ha cpefcTBaTa M OOBPCKUTE Ha
AaTyMOT Ha 6unaHcoT Ha cocToj6a. [o3NTUMBHWUTE W3HOCU ce 3rofiemMyBarba Ha
fobuBkaTa, a HeraTMBHUTE ce HamalyBarba Ha Ao6VBKaTa 3a COOABETHUOT Nepuo.

3ronemyBatba 3a 10% HamanyBsara 3a 10%
2014 2013 2014 2013
EVP (39,438) (53,775) 39,438 53,775
yCc[a 439 48 (439) (48)
Opyru 145 31 (145) (31)
Heto EdpekT (38,858) (53,696) 38,858 53,696
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6. ®PuHaHCcUCKUN MHCTPpYMeHTH (MpoaonxxeHue)

6.3. Pusuk og npomeHu Ha KamaTuTe

[pylwTBOTO Ce M3NOXyBa Ha PU3NK Of MPOMEHM Ha KamaTHM CTanku BO Cry4aj Kora
KOPUCTM KPeauTn n nosajMmum unu Kora nma nnacupaHo cpeacTtsa Kaj agpyru Apywrsea

“nm 6aHKM [OrOBOPEHU MO BapujabUHN KamaTHW CTanku.

CMmeTKoBOACTBEHaTa BpPeAHOCT Ha (OMHaHCUCKUTE cpefcTBa M 06GBPCKM criopeg
N3N0XXEeHOCTa Ha KaMaTHUOT PU3MK Ha KpajoT Of roAMHUTE € KakKo LWTOo cregysa:

31 nekemBpu

2014 2013
duHaHCcUCKU cpeacTBa
HekamaTtoHOCHU:
- MNapwnyHn cpeacTea 271 513
- NobapyBara o4 KynysBayu 340,837 422,384
- OcTtaHaTtn nobapyBarba 1 nNo3ajMmum 26,328 25,102
- BnoxxyBama BO noapy>XHuLmM 113,329 38,198
- BnoxyBarsa pacnonoxxnmen 3a npogaxéa 5,297 4,874
486,062 491,071

KamaTtoHOCHM CO npoMeHnMBa KamarTa:

- MapunyHKn cpeacTBa Ha CMETKM 736 2,401
- JageHn geno3ntun Bo 6aHKK - -
736 2,401

486,798 493,472
®duHaHcUCcKN 06BpCKU
HexkamaTtoHOCHMN:
- O6BpCcKU KOH fgobaByBaym 404,416 493,016
- OcTaHaTn TEKOBHM 06BPCKM 39,120 28,678
- Moszajmuuym 5,879 5,882
449,415 527,576
KamaToHOCHM CO NpOMeHnBa KamarTa:
- Kpegntu o 6aHKM 1 Haemu 930,247 797,035
930,247 797,035
KamaTtoHOCHU co (huKCcHa KamarTa:
- 3aemn og gpyrv gpywTea - 124,034
- 124,034

1,379,662 1,448,645
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6. ®PuHaHCcUCKUN MHCTPpYMeHTH (MpoaonxxeHue)
6.3. Pusuk og npomeHu Ha KamaTuTe

CnepgHata Tabena ja noOKaxyBa CEH3UTUBHATA aHanmM3a Ha 3rofiemMyBarbe Wnn
HamasnyBarbe Ha KamaTHUTE CTankm Ha KOPUCTEHUTE KPeauTu U gafeHn Aeno3nTn BO
6aHKn 3a 2% noeHun. AHanusaTa e HanpaBeHa Ha canjata Ha 06BpPCKWU 3a KpeauTun u
AafeHn Oeno3vTu Ha AaTymoT Ha 6unaHcoT Ha cocTojba. Mo3nTUBHUTE M3HOCU ce
3rofniemyBara Ha pgobuBKaTa, a HeraTMBHUTE Ce HamalnyBara Ha fobuBkaTta 3a
COOABETHUOT Nepuoa.

3ronemyBamba 3a 2% HamanyBsara 3a 2%

NOEHMU NOEHU
2014 2013 2014 2013
3emeHun KpeauTun (18,605) (15,941) 18,605 15,941
HOaneHn genosntu - - - -
HeTto EdpekT (18,605) (15,941) 18,605 15,941

6.4. Pu3uk og nMKBugHocCT

CnepgHata Tabena ja gaBa po4YHOCTA Ha (PUHAHCUCKUTE cpeacTtBa M OOBPCKW Ha
OpywTBoTO co cocTojb6a Ha 31 gekemspu 2014 rognHa cnope HMBHaTa A0CMNeaHoCT:

Ao 1 1-3 mec. 3-12 Hap 12 BkynHo
MeceL Mec. Mec.
MapwyHn cpeacTea 1,007 - - - 1,007
Kynysauu 269,093 71,744 - - 340,837
OcTtaHaTtun nobapys. u
nosajmuum. 26,328 - - - 26,328
Bnoxysarsa - - 5,297 113,329 118,626
296,428 71,744 5,297 113,329 486,798
[dobaByBauu 227,711 175,413 1,292 - 404,416
Kpeantn n Haemu 46,890 74,048 257,581 557,607 936,126
OcTtaHaTtu 06BpCKM 32,871 6,249 - - 39,120
307,472 255,710 258,873 557,607 1,379,662
22
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6. ®PuHaHCcUCKUN MHCTPpYMeHTH (MpoaonxxeHue)

6.4. Pusuk og nukeugHocrt (MpogosnxeHue)

CnepgHata Tabena ja gaBa po4YHOCTA Ha (PUHAHCUCKUTE cpeacTtBa M OOBPCKWM Ha
OpywTBoTO co cocTojb6a Ha 31 gekemspwu 2013 rognHa cnope HMBHaTa A0CNeaHoCT:

Ao 1 1-3 mec. 3-12 Hap 12 BkynHo
mecel Mec. Mec.
MapwyHn cpeacTea 2,914 - - - 2914
Kynysauu 342,939 79,445 - - 422,384
OcTtaHaTtu nobapys. n
nosajmMuum 25,102 - - - 25,102
Bnoxysarba - - 4,874 38,198 43,072
370,955 79,445 4,874 38,198 493,472
[o6aByBaun 218,785 274,232 - - 493,017
Kpegutn 28,323 56,646 254,906 587,077 926,951
OcTaHaTun 06BpCcKM 27,514 1,164 - - 28,678
274,622 332,042 254,906 587,077 1,448,646
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7. U3BecTyBaH-€ MO CEerMeHTH

JpylITBOTO BO TEKOT Ha CBOETO paboTere € OpraHu3vMpaHo BO CIefHWTE LENOBHU
CEermMeHTu:

dnawmnpaHo BUHO;
HanneHO BUHO;
ANKOXOJTHM Nujanoum n
OcTaHaTto

PesynTtatute no cermMeHTu 3a rogvHarta koja WTo 3aspwysa Ha 31 gexkemspu 2014
rofivHa Kako 1 octaHaTuTe CerMeHTu nHdpopmaunm ce criegHuTe:

dnawmpaHo HanusHo Ankoxo- Ocra- BkynHo
BuHo BUHO JTHU HaTo
nujanoum

Mpuxoau oA 902,389 11,564 163,853 1,555 1,079,361
npogaxba
JapneHu pabatu (-) (69,162) - (18,222) (5) (87,389)
Heto npuxogn oA
npogaxoéa 833,227 11,564 145,631 1,550 991,972
OnepaTuBHa
Aobuskalpesynrart 104,590 1,422 17,913 191 122,015
Ha CermMeHToT
Mpuxoau(pacxoam) (74,014)
o4 huHaHcupare
Hobuskn (3arybu) of
B/IOXyBaha -
BpyTo gobuBka 48,001
JlaHoK oA, fobuska (9,213)
HeTto gobuBka 38,788
Apyru nicopmavmm
BkynHu cpepctsa no 2,411,928 33,474 421,556 4,487 2,871,444
CEermMeHTH
BkynHu 06Bpcku Mo 1,159,681 16,095 202,689 2,157 1,380,622
CEermMeHTH
AmopTusauuja 72,262 1,003 12,630 134 86,029
VHBecTMUmmn BO
OCHOBHM cpeAcTBa 41,153 571 7,193 77 48,993
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7. U3BecTyBame no cermeHTu (MpogomxeHue)

Pesyntatute No cerMeHTU 3a roguHaTta Koja wTo 3aspwysa Ha 31 gekemspu 2013

rogunHa Kako n octaHaTuTe CerMeHTu VIH(*)OpMaLlMVI ce cnegHnTe:

dnawmpaHo HanusHO Ankoxo- Ocra- BkynHo
BuHo BUHO JIHU HaTo
nujanoum

Mpuxoau oA 861,998 18,740 198,842 1,298 1,080,878
npogak6a
HapeHxn pabaTu (-) (64,041) - (16,143) (7) (80,191)
Heto npuxogu op
npogA. 797,957 18,740 182,699 1,291 1,000,687
OnepaTuBHa
Aobuskal/pesynTtar 63,992 1,503 14,652 104 80,249
Ha CerMeHToT
Mpuxoaun(pacxonw) (75,302)
ofl (hrHaHcupame
[lobuskn (3arybu) op,
BNOXYBaHa -
Bpyto no6uBka 4,947
[JaHok of nobueka (3,376)
HeTo gobuBka 1,571
AOpyru undopmavrum
BkynHu cpepctBa no 2,313,022 54,321 529,586 3,742 2,900,671
CerMeHTu
BkynHu o06Bpcku Mo 1,155,494 27,137 264,560 1,869 1,449,060
CerMeHTu
AmopTu3auuja 68,904 1,618 15,776 111 86,410
MuBecTuyun BO
OCHOBHWU cpeAcTBa 41,838 983 9,579 68 52,468
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7. U3BecTyBame no cermeHTu (MpogomxeHue)

Penybnuka MakegoHuja e matudHa 3emja 3a [JpywTBOTO, NpWU LWLITO UCTOTO OCTBapyBa
Oen o4 CBOMTE aKTUBHOCTY (NpogaXkbu) n Ha HaABOPELLIHUTE Nasapu, U Toa Kako WTo

cnepysa:

Mpopax6u Bo:

Peny6nuka MakegoHuja — CekTop 1
Penybnuka Cpbuja — CekTop 2
Jyroncto4yHa EBpona - CekTtop 3

Octanato — CekTop 4

BkynHo

MpuKaXKyBareTo Ha NPoAaXX6uTe e crope NOTEKoTO Ha KynyBaduTe.

BKynHu cpeacTBa BO:

Peny6nuka MakegoHuja — CekTop 1
Penybnuka Cpbuja — CekTop 2
Jyroncto4yHa EBpona - CekTtop 3

Octanato — CekTop 4

BkynHo

BKyMHW MHBECTULUU BO:

Peny6nuka MakegoHuja — CekTop 1
Penybnuka Cpbuja — CekTop 2

Jyroncto4yHa EBpona - CekTtop 3

OctaHato — CekTop 4
BkynHo

WHdopmauynn 3a rnaeBHun Kynysa4dm Bo 2014 roamHa (Hag 10% o4 BKyneH npuxoa):

2014 2013
560,886 530,022
293,382 268,959

80,748 85,666
56,956 116,040
991,972 1,000,687
2014 2013
2,679,720 2,671,846
104,419 149,855
73,558 73,513
13,747 5,457
2,871,444 2,900,671
2014 2013
48,993 52,468
48,993 52,468

Kynysauy % Ha y4ecTBO BO U3Hoc Ha
npuxoam npuxoau
M-6 Tukeew OO Benrpag 26.07% 258,598

WHdopmauymn 3a rnaeHu Kynysadm Bo 2013 roamHa (Hag 10% o4 BKyneH npuxoa):

Kynysauy % Ha y4ecTBO BO U3Hoc Ha
npuxoam npuxoau
M-6 Tukeew OO Benrpag 26.34% 263,554

®duHaHCcUCKU n3BeluTan 3a 2014 roguHa
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8. nPxoau oa NPOAAXBA

2014 2013
a) AHanusa no nasapu (000) MK, (000) MKL,
Mpuxoam og Npogakbu Ha goMalleH nasap 647,647 609,843
Mpuxoam og npoaa)kbu Ha cTpaHCcKM nasap 431,714 471,035
HamaneHo 3a gagexu pabatu (87,389) (80,191)
BkynHo npuxoau of npofaxba 991,972 1,000,687
6) AHanu3a no BMA0BMU
Mpuxoam og npogaxk6a Ha HaNMBHO BMHO 11,564 18,740
Mpuxoam og npogaxkéa Ha drawmnmpaHo BUHO 902,389 861,998
Mpuxoam o npoaaxkéa Ha XecToKM nujanoum 163,853 198,842
OcTtaHaTu npmxoam 1,555 1,298
HamaneHo 3a gageHun pabatu (87,389) (80,191)
BkynHo npuxoau on npopaxba 991,972 1,000,687
9. TPOLLOLUN HA NPOAAQEHM NPON3BOAU
2014 2013
(000) MKL, (000) MK,
3anuxm Ha NOYETOKOT Ha roguHarta 928,877 827,005
lponsBogHM TpoLLOLM BO TEK Ha rognHa:
[MoTpoLeHn cypoBuHM 1 MaTepujanm 469,691 594,484
EHepruvja 25,105 32,395
AmopTusauuja 77,389 78,798
MnaTtn Ha AUPEKTHU paboTHULM 38,019 43,810
Kycouw (Buwouu) no nonuc - -
3anunxm Ha KpajoT Ha roguHaTa (965,680) (928,877)
BkynHo Tpolwiouu Ha npoAaAeHn npon3sonu 573,401 647,615
10. OCTAHATU ONEPATUBHU NPUXOAU
2014 2013
(000) MKL, (000) MKL,
Mpuxoam o npogark6a Ha CTOKU - -
Mpuxogun oa HaeMHUHa - 197
Mpuxogm o4 pectopaH 1 NOcCeTUTENN 27,086 22,732
Mpuxoamn og npogaxkba Ha maTepujann 11,129 12,317
Mpuxoam og cy6BeHUUN 1,286 13,151
Mpuxoamn og HannaTeHn oTNMWaHyn nobapyBarba - 7,493
OcTtaHnaTu npuxogm 5,522 5,785
BkKynHoO ocTaHaTy onepaTMBHMU Npuxoau 45,023 61,675
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11. AUCTPUBYTUBHM (MPOJAXHU) PACXOAU

2014 2013
(000) MK, (000) MK,
TpaHcnopT Ha Npou3BoAM Ha AoMalleH nasap 5,216 4,783
TpaHcnopT Ha NPOU3BOAM Ha CTPaHCKKU nasap 651 1,750
Tpowoum 3a yHanpeayBarse Ha npogaxxbarta 13,549 10,700
TpoLwouu 3a caemmn 502 2,724
TpoLwouu 3a MapKeTuHr 1 nponaraHga 48,038 55,421
BKynHO npogaXxHu pacxoau 67,956 75,378
12. ADOMMHUCTPATUBHU PACXOQU
2014 2013
(000) MK, (000) MK,
MnaTtn Ha agMUHUCTPATUBHM paboTHULM 50,570 52,037
Tpowoum 3a HagoOMeCcToUM Ha BpaboTeHuTe 18,820 11,573
Tpowouu 3a cny>kb6eHn natysama 17,233 11,683
BKynHO agMUHUCTPaTUBHM pacxoau 86,623 75,293
13. OCTAHATU ONEPATUBHU PACXOQU
2014 2013
(000) MK, (000) MK,
HabaBHa BpegHOCT Ha NPOA4aAEHN CTOKN U MaTepujanu 40,336 30,601
OcTtaHaTtun ycnyru 21,419 26,840
PenpeseHTauuja 20,201 22,565
TpoLwouy 3a HAEMHUHK 10,311 10,819
MNoTpoLweHa eHepruja 9,117 9,248
Tpowouu 3a TenedoHn 7,251 9,118
[aHouu 1 npugoHecu - octaHaTn 8,240 8,543
AmopTu3auymja 8,640 7,612
Mpemnn 3a ocurypyeare 6,372 7,354
[MoTpoLweHn pesepBHU fenosu 6,137 5,604
CnoHsopcTBa 2,502 1,728
Ycnyrmn 3a ogp>KyBarbe 1 3altmTta 2,388 3,049
BaHkapcku nposusun 4,191 2,402
Kycoum 228 256
KanutanHa 3aryba og oTyfyBare Ha OCHOBHU cpeacTBa 490 3,836
VicnpaBka n otnmnc Ha nobapyBara 1 BroXxXyBara 2,937 5,516
OcTtaHaTty onwTun pacxogu 36,240 28,736
BKynHO ocTaHaTy onepaTuBHM pacxoau 187,000 183,827
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14. MIPUXOAU (PACXOAW) Off ®PUHAHCUPAHE
2014 2013
(000) MK (000) MK

Mpuxoan of gmenaeHan 2 235
[Mpnxoan No oCHOB Ha KamaTu 703 344
[Npuxoam No oCHOB Ha KyPCHU pasnnkm 1,082 320
Pacxoau 3a kamatu o KpeauTu (63,390) (67,651)
Pacxoam 3a KasHeHU 1 gpyrn kamaTu (11,367) (6,952)
KypcHu pasnunku (1,044) (1,598)
BkynHo HeTo npuxoau (pacxoau) on huHaHcUpare (74,014) (75,302)

15. TPOLUOLIM 3A BPABOTEHMU
2014 2013
(000) MK (000) MK

BpyTo nnaTtu Ha BpaboTeHu 85,385 92,277
Tpowouu 3a HagoMecToum Ha BpaboTeHnTe 18,820 11,573
Tpowoum 3a cny>x6eHn natysarba 17,233 11,683
BkynHo Tpowouu 3a BpaboTeHun 121,438 115,533

16. JAHOK Of AOBMBKA
2014 2013
(000) MK (000) MK[,

[Jo6uska npeg opaHovyyBame 48,001 4,947
Ocnobopysarba 3a gobsrkaTa npes ogaHouyBame - (4,947)
Henpu3HaeHu pacxogm:

PenpeseHTauuja 24,739 22,537
CnoHsopcTtBa - 690
HapgomecToum Ha Tpowoumn Ha BpaboTeHuTe 594 -
Hapgomectoum Ha Og6op Ha AMpeKTopun 3,131 1,285
[HaHouwn no 3agpka ( ogéuska) 732 1,208
McnpaBka n otnnc Ha nobapysama 2,937 5,516
HeHannaTteHnn nobapysarsa o4 3aemu 8,265 -
Opyro 3,248 534
[Mapn4yHu Ka3Hu 1 neHanu 597 150
KamaTtu no kpegntn 95 243
KamaTtn no 3aemu gobvenn og noBp3aHo nvue 1,129 1,596
[aHouyHa ocHOBa npep AaHO4YHKM ocnobopfyBarba 93,468 33,759
Opyrn ocnoboaysarsa (1,338) -
JaHoyHa ocHOBa 92,130 33,759
MpecmeTaH gaHoK og gobuska og 10% (2013: 10%) 9,213 3,376
Opyrn HamanyBama - -
[daHok of pobuska 9,213 3,376
Jo6uska npeg opaHouyyBame 48,001 4,947
EdekTnBHaA faHO4YHa cTanka 19.19% 68.24%
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17. HEABM)XXHOCTU, MOCTPOJKU U ONPEMA

NMpomeHun Bo TekoT Ha 2014 roauHa:

3emjuwite OcTaHaTtu
u rpagexHu [locTpojku mn ocHOBHM WHBecTuUuUM
objekTn onpema cpepcTBa BO TeK BkynHo

(000) MKA  (000) MKA,  (000) MKJ,  (000) MKA,  (000) MK,

Ha6asHa BpegHoCT

CocTtoj6a Ha 1 jaHyapu 1,418,743 1,122,572 14,216 3,935 2,559,466
[VpeKTHN 3ronemyBatba 4,578 19,204 - 25,211 48,993
[MpeHoc of nHBECTULMM BO TEK - - - - -
Mpogaxo6a - - (545) - (545)
Pacxop, (3,593) - - (3,593)
MpeHoC BO MHBECTULMM BO TEK (5,635) - - 1,504 (4,131)
CocTtoj6a Ha 31 pekemBpU 1,417,686 1,138,183 13,671 30,650 2,600,190

AkymynupaHa amopTusaumja

CocToj6a Ha 1 jaHyapu 516,286 687,746 7,306 - 1,211,338
AmopTu3aumja 3a roguHaTa 34,757 47,859 2,203 - 84,819
Mpogaxo6a - - (382) - (382)
Pacxop - (3,266) - - (3,266)
MpeHoc BO MHBECTULMM BO TeK (4,131) - - - (4,131)
CocTtoj6a Ha 31 pekemBpuU 546,912 732,339 9,127 - 1,288,378

CerawHa Bpe4HOCT Ha:
31.12.2014 roguHa 870,774 405,844 4,544 30,650 1,311,812

31.12.2013 roguHa 902,457 434,826 6,910 3,935 1,348,128

Co cocTojb6a Ha 31 gekemepun 2014 rogunHa, LENOKYMNHUOT HEABWXEH 1 NOABMXKEH UMOT Ha [pywTBOTO €
3anoXeH Kako obesbefyBare 3a WMCKOPUCTEHUTE KPaTKOPOYHU U LOSITOPOYHM KPeauTu, rapaHumm u
akpeanTuem Kaj 6aHknte Bo Penybnnka MakegoHuja, npeg ce kaj KomepumjanHa 6aHka Al Ckonje, kako
Hajronema 6aHka goseputen Ha [pywTBOTO.

Cute HeABMXHOCTU CO Kou pacnosiara [JpywTBoTo ce KopucTaT 3a 06aByBaH>e Ha Heroeunte akTMuBHOCTW.
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18. HEMATEPWJAJTHU CPE[JCTBA

HabaBHa BpegHoCT

CocTojb6a Ha 1 jaHyapm

HabaBku

CocrTojba Ha 31 gekemBpM
AkymynupaHa amopTu3aumja
Coctojb6a Ha 1 jaHyapu
AmMopTu3aumja 3a TEKOBHa rogmHa
CocTojb6a Ha 31 gekemBpu

CerawHa BpegHocCT Ha 31 aekemBpu

2014 2013
(000) MK (000) MK
12,622 11,790
1,039 832
13,661 12,622
2,025 1,665
1,210 360
3,235 2,025
10,426 10,597

HemaTtepujanHute cpeacTBa BO LESIOCT ce COCTOjaT o4 KymneHU NULEHLM UMK npaBa Kou ce

KopucTaT 3a ob6aByBar-e Ha AejHocTa Ha [pyLTBOTO.

19. BIOXKYBAHA

A. Bnoxysarba pacnosioXxnuseu 3a npogaxb6a

a) KOTMpa4kKu AOMAaLUHMW ApylTBa
KomepuujanHa banka Al Ckonje

TTK Bbanka ALl Ckonje

LleHTpanHa koonepaTtusHa 6aHka Al Ckonje
6) ocTaHaTu gOMalIHW ApYLITBa

MakegoHcka BaHka AJl Ckonje Bo nukeugauuja

UnungeH Jendeso Al
Tacka MTM AL
Makomak JOO Ckonje
YTI1 Yunonmak Al

McnpaBka Ha BpegHOCTa Ha BIoXXyBakbaTa

B. BnoxyBara BO noapyXXHULU
Tikves Wine LTD (51% nocegysaHa)

BuHojyr OOOEJ Meerenuja (100% nocenysaHa)
MawwnHcku cepeuc JOOEJT KaBapgapuu (100% nocegysaHa)

M-6 Tukeew OO benrpag (99% nocegysaHa)

Tukeew-BuHcku Typnsam AJOOEJ ( 100% nocepyBaHa)

Wcnpaeka Ha BpefHOCTa Ha BIoXyBatbaTa

BKynHO Bno)yBama

2014 2013
(000) MKJ, (000) MKJ
4,566 4,149
108 102

88 88
3,860 3,860
1,061 1,061
159 159
652 652
944 944
11,438 11,015
(4,921) (4,921)
6,517 6,094
936 936
35,841 35,841
1,137 1,137
74,821 -
310 -
113,045 37,914
(936) (936)
112,109 36,978
118,626 43,072

McnpaBkata Ha BpeAHOCT Ha BfOXyBahaTa Ce OfHecyBa Ha BIOXKYBareTO BO akuuMu Ha
MakepgoHcka 6aHka A[l Bo nukBuaaumja Bo usHoc og 3,860 unjagn MK[,; NnnHpgen Oenyeso
ALl Bo usHoc og 1,061 unjagn MK n Tikves Wine LTD Bo usHoc og 936 wnjagn MK,

Bo TekoT Ha 2014 roguHa, N3BpLUIEHO € 3rofieMyBarbe Ha BriOXyBamaTa BO MogpyxHuuaTa
TukBew-BuHcku Typusam OOOES co ynnata Ha napuyHu cpeactsa Bo nsHoc og 310 unjagm
MKI, kako n Bo nogpy>xxHuuata M-6 Tukeew OO Benrpag co KoHBep3auja Ha nobapyBara BO
OCHOBA4KU BNOr BO U3HOC o4 74,821 nnjagn MK[ nsspLeHa Bo mecel gekemspu 2014 roguHa.
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20. 3BANINXU

2014 2013
(000) MK, (000) MKL,

Matepujanm 36,527 44,624
PesepsHu genosu 20,037 20,608
CwuTeH nHBeHTap 1 ambanaxa 16,595 23,562
oToBM NponsBoan 965,680 928,877
TproBcku CTOKM 4,792 1,358
BKynHo 3anuxu 1,043,631 1,019,029

Co cocTtojba Ha 31 pgekemBpu 2014 rogvHa, [pylwTBOTO MMa 3an0XXEHO 3afvxa Ha roToBwu
npoussoau (BUHO) CO BKynHa BpeaHocT oA 193,599 nnjagn MK[ (2013: 65,306 unjagn MKL).

21. MOBAPYBAHKA O MPOAAXBA
2014 2013
(000) MK (000) MKL,

KynyBauu BoO 3emjaTa 67,597 65,503

KynyBa4u BO CTPaHCTBO 180,788 218,892

Mobapysarba o4 AncTpmnbytepun Ha nujanoum-MakegoHuvja 52,624 88,184

MobapyBarsa og ancTpnbytepu Ha nujanouum-Ckonje 49,489 56,729

350,498 429,308

MwuHyc: VicnpaBka Ha BpegHOCTa Ha COMHUTENHN nobapyBara (9,661) (6,924)

BkynHo nobapysatrba of, npoaaxba 340,837 422,384

lpomern Bo ncripaBka Ha BpegHocTa 3a roguHara:

CocrToj6a Ha 1 jaHyapm 6,924 3,160
HoBu comHMTENHN NobapyBara 2,737 3,764
HannaTtu Ha coMHUTENHN NobapyBarba - -
OTtnuncmn - -

CocTojba Ha 31 gekemBpu 9,661 6,924

CTpykTypa Ha nobapyBara No 4OCNeaHoCT:

Hepocneann 194,358 182,188

Hocneanun go 30 geHa 31,404 58,188

Hocneanun go 90 geHa 9,345 70,363

Hocneanun Hag 90 geHa 115,391 118,569

McnpaBka Ha COMHUTENHM nobapysBara (9,661) (6,924)

BkynHo nobapyBarba of npogaxba 340,837 422,384
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22. MOBAPYBAHA 3A JALEHU ABAHCHU
2014 2013
(000) MK (000) MK

[apneHun aBaHcu Ha fobaByBayn BO 3emjaTta 12,240 12,167
[apenn aBaHcu Ha gobaByBadn BO CTPAHCTBO 2,051 1,043
BkynHo nobapyBarba 3a fafieHu aBaHCu 14,291 13,210

23. AAJIEHW KPATKOPOYHW MO3AJMULIN
2014 2013
(000) MK (000) MK

lNo3ajmunya Ha:

M-6 OucTtpnbyTmneBeH ueHTap XpBartcka 8,885 8,890
Tukeeww- BuHcku Typusam JOOE/S 772 -
BuHojyr BBT Nesrenuvja 824 -
Baposo OOOE/ 3,105 4,845
Bogennuya MynuHo OHe Tl Ckonje 537 1,012
BeknMm Azemu TeToBO 1,504 1,504
Meana b - 200
®oHko BrHo - 288
MawwuHcku cepsuc JOOEJT KaBagapum 1,273 418
Jlenoso JOOEJ KaBagapuu 1,722 154
loppaHa ABpamcku 550 -
[apenn nosajMmum Ha KOHTPOIopKn 16 15
BKynHO KpaTKOPO4YHM No3ajMuLn 19,188 17,326

24. OCTAHATU KPATKOPOYHW CPEICTBA U ABP
2014 2013
(000) MK (000) MK

MobapyBara 3a faHok of Aobueka - -

Mobapysarba 3a cy6BEHLMU 2,067 2,067
MobapyBara of BpaboTeHnTe n gpyrn nobapysarba 5,073 5,709
OpHanpepq nnaTeHn TpoLoLum 4,487 16,236
BKynHO ocTaHaTu KpaTKopo4Hu cpeactsa u ABP 11,627 24,012
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25. NAPWYHU CPEACTBA

[eHapckn cMeTKuM Kaj KoMmepLuujanHu 6aHKu

HeHapckn akpeamTuem
[eHapckn 6narajHm
[eBn3Hn cMeTKuU

Jpyrv napuyHy eKBUBasieHTU

BkKynHo napuyHu cpeacTBa

26. AKUIMOHEPCKHU KANUTAN

O6u14HM akuyun
MpropnTETHU akuun

BkynHo

HomuHanHata BpegHocT

2014 2013

(000) MK, (000) MK,

634 2,300

9 9

271 513

71 60

22 32

1,007 2,914

2014 2013 2014 2013
aKuum aKkuyum (000) MK (000) MK,
270,450 270,450 842,962 842,962
270,450 270,450 842,962 842,962

Ha egHa akumja usHecysa 51.13 EYP.

Bo TekoT Ha 2012 rogvHa n3gafeHnTe KOHBEPTabusiHU NPUOPUTETHU akumm Ha PoHJOT 3a
MNOM ce oTkyneHu of cTpaHa Ha AoMUHATHUOT akuuoHep M-6 JOO Ckonje u nctute ce
KOHBEPTUPaHN BO O6UYHN aKumun Ha [pywTBOTO.

CTpyKTypaTa Ha aKUMOHEepCKMOT KanuTan co cocTojbéa Ha geH 31 gekemspu 2014 rogunHa
cnopef esugeHumjata Ha LIAXB e kako wTo cnegysa:

AxkuunoHepu:

M-6 OO Ckonje

31 pekemBpwu 2014 roamHa

OcTtaHaTtu nomanu akuuoHepu co nog 5% o

BkynHo

Bbpoj Ha
akuyumn % Ha YyecTBO
216,589 80.08%
53,861 19.92%
270,450 100.00%
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27. OCTAHATU KPATKOPO4YHW OBEBPCKU U NBP

2014 2013
(000) MK, (000) MKA
O6Bpcku cnpema BpaboTeHUTE 3a HETO NiaTn 4,535 5,267
O6BpcKM cnpemMa gpxkasarta 3a JaBayku o nnatm 2,367 2,549
O6BpcKM 3a KamaTu No KpeguTn 13,021 3,255
O6Bpckn 3a 4B 6,653 11,315
O6BpckM 3a faHoK of AobuBka 6,249 1,164
O6Bpcku 3a gnBMaeHan 2,777 2,777
OcTaHaTtn 06BpcKM cripema BpaboTeHuTe 1,421 1,470
O6BpcKa 3a akUM3HN MapKN4Ku 2,090 -
Apyru 7 881
BkynHo octaHaTu KpaTKopo4Hu o6Bpcku u NBP 39,120 28,678
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28. OJITOPOYHU OBBPCKMU MO KPEANTU U HAEMU

KpeguTtu u Haemu op;:

EBPA

KomepuujanHa BaHka ALl Ckonje
KomepuujanHa BaHka ALl Ckonje
KomepuujanHa BaHka ALl Ckonje
KomepuujanHa BaHka ALl Ckonje
KomepuujanHa BaHka ALl Ckonje
KomepuujanHa BaHka ALl Ckonje
KomepuujanHa BaHka ALl Ckonje
KomepuujanHa BaHka ALl Ckonje
Llinapkace 6aHka ALl Ckonje
CrtonaHcka 6aHka Al Butona
CrtonaHcka 6aHka Al Butona
M.MAY AscTpuja

Xuno-Anne Agpwja linauHr Ckonje
C-nusuHr OO Ckonje

HIB NnsuHr

MakepgoHcka 6aHka 3a nogapluka Ha
pas3BojoT Al Ckonije
KomepuujanHa banka Afl Ckonje
MBIMP A} Ckonje

TekoBeH Aen Ha AONrOPOYHY KpeauTy U HaeMu

BkynHo

HauuH Ha KamaTtHa 2014 2013
BanyTta oTnnara cranka O6es3benyBarbe (000) MK[, (000) MK[,
EVP 18 TpnmeceyHu paTtun go 06/2015 5-6% roguwHo rapaHuvja un 3anor 17,078 51,260
EVP 84 mece4Hun patun go 05/2019 7.25 % roguiuHoO rapaHuvja u sanor 59,286 71,397
EVP 84 mece4Hun patun go 05/2019 7.25 % roguiuHoO rapaHuvja u sanor 59,088 72,254
EVP 84 mece4Hun patun go 05/2019 7.25 % roguiuHoO rapaHuvja un sanor 59,088 72,254
EVP 84 mece4Hun patun go 06/2019 7.25 % roguiuHoO rapaHuvja u sanor 60,142 73,299
EVP 84 mece4Hun patun go 06/2019 7.25 % roguiuHoO rapaHuvja un sanor 60,102 73,250
EVP 84 mece4Hun patun go 08/2019 7.25 % roguiuHoO rapaHuvja u sanor 62,412 75,589
EVP 84 mece4Hun patun go 08/2019 7.25 % roguiuHoO rapaHuvja un sanor 62,412 75,589
EVP 84 mece4Hun patu go 09/2019 7.25 % roguiuHO rapaHuvja u sanor 39,026 47,123
EVP 72 mece4Hu patu go 02/2017 8.8 % roguiiHo rapaHuvja un 3anor 20,178 29,505
EVP 72 mece4Hun patu go 10m/2018 8.5% roguiiHo rapaHuvja u sanor 34,792 42,158
EVP 72 mece4Hun patu go 10m/2018 8.5% roguiHo rapaHuvja un 3anor 10,716 12,985
EVP 28 TpuMe4Hu paTtu go 12m/2014 6% roguLHo KyrneHa onpema 2,940 11,764
EVP 60 mece4Hun patu go 12m/2015 3m.Eypubop KyrneHa onpema 6,183 21,404
EVP 48 meceynu patu go 11m/2014 6Mm.Eypubop KyrneHa onpema 1,090 4,017
EVP 48 meceyHu patu go 01/2015 6Mm.Eypunbop KyrneHa onpema 264 1,437
18 meceum co rpejc nepwog og 3

MKA meceuu o 04m/2015 3% roguwHo rapaHuuja 12,300 30,750
MK[, 60 mece4dHu patu go 03m/2019 7.41% rogniuHo rapaHuvja v 3anor 185,000 -
MK[, 18 meceuu go 04m/2016 3% roguwHo rapaHuuja 18,450 -
770,547 766,035

(212,940) (178,958)

557,607 587,077

Cute kpeguTtun uckopucteHn og KomepuumjanHa 6aHka ce ogobpeHu Bp3 ocHOBa Ha [1oroBop 3a paMKOBEH PEBOMBUHI KPeAWUT JIMMWT Ha WU3HOC of
15,000,000 EYP, co pok Ha Baxere fo 07.05.2016 roguHa, npu WTO Kako obesbefyBarbe € AafeH 3anor Ha HeABMXXHWOT W NOoABMXKEH WUMOT Ha
OpywTBoTo, 14,000 06u4HM akummn Ha M-6 OO Bo [pywTBOTO, HameHckn aeno3utn Ha M-6 JOO Ckonje, Kako 1 Aen of 3aiMxuTe Ha roToBM NPOU3BOAM

(BMHO).

[ocneBarbeTo Ha AONTOPOYHUTE KPEAUTU U HAEMM € KaKo LITO creayBa:

Bo pok oa egHa rognHa
Bo pok Hag egHa g0 NeT rogvHn
Hapg 5 rognHm

2014 2013
(000) MKA,  (000) MKA,
212,940 178,958
557,607 533,927

- 53,150
770,547 766,035

®duHaHcucku n3sewtaum 3a 2014 roguHa
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29. O6BPCKM CMPEMA [JOGABYBAUYM
2014 2013
(000) MK (000) MK

O6BpckM cnpema NHANBMAYanHUTE NPOU3BOANTENN HA rPo3je 66,451 112,246
O6Bpcku cnpema Ekonak MC 56,252 70,430
O68Bpcku cnpema M-6 Arpap OOOEN 27,547 35,133
O6BpckuM cnpema ocTaHaTMTe fobaByBadn BO 3emjata 227,944 244 457
O6Bpcku cnpema gob6aByBayn BO CTPAHCTBO 24,596 30,169
O6BpcKM 3a HethakTypupaHn CTOKU, MaTepujanu n ycnyrm 1,626 582
O6BpcKM 3a NPUMEHN aBaHCK 960 414
BkynHo o6Bpcku crnpema go6aByBauu 405,376 493,431

30. KPATKOPOYHU KPEAUTU U MO3AJMULIN
2014 2013
(000) MK (000) MK

Abeks Financial Consulting LLC (a) 5,879 5,882
KomepumjanHa banka ALl Ckonje (6) 89,700 31,000
M-6 0OO Ckonje () - 124,034
CtonaHcka barvka Al Butona () 70,000 -
BKynHO KpaTKOpO4HU KpeauTu 165,579 160,916

( a) Oorosop co Abeks Financial Consulting LLC Ha nsHoc o 5,879 nnjagn MK, co pok Ha Bpakame
0o 01.04.2014 roguHa n 6e3 KamaTHa cTanka. Kako rapaHuvja e gageH akpeauTuB OTBOPEH Ha
23.07.2013 rogunHa of cTpaHa Ha chmpmaTta M-6 CeeTnaHa n octaHaty JOO Ckonije.

(6) doroBopu 3a KpaTKOPOYHWN KpeauTu cKilydeHn Bo nepuogd o Anpun go Oktomepu 2014 rogvHa
co KomepumjanHa banka ALl Ckonje Bo BKyneH nsHoc og 89,700 nnjagn MK[, co pok Ha BpaKame [0
12 meceum n KamaTHa ctanka o 7.25% roguwHo. Kako rapaHuyuvja e gageHa xunoteka Ha He4BUXXEH
UMOT 1 3a0r Ha 3anvxa Ha BUHO.

(8) Co cocTtojba Ha 31 gekemBpu 2014 rognHa KpaTtkopodHu nosajmuum og M-6 OO Ckonje ce
BpaTeHu Bo UenocT (2013: 124,034 unjagn MK[, co pok Ha Bpakare BO TeKOT Ha 2014 rogvHa u
KamaTHa ctanka of 7% A0 8% Ha roguliHO H1BO).

(r) DoroBopu 3a KpaTKOPOYHW KpeauTu cknydeHun Bo nepuog of Oktomepu go Hoemspum 2014
roguHa co CtonaHcka Banka Al Butona Bo BKyneH maHoc og 70,000 unjagn MK[ co pok Ha
Bpakarwe A0 12 Meceuum u KamaTHa ctanka of 7% roguvwHo. Kpegutute ce ob6esbegeHn co
BOCMOCTABEHO 3as10XKHO NPaBo Ha 3anvxa Ha BMHO Mo AOroBop 3a pamkKoBeH NMMMUT co baxkarTa.

®duHaHcucku n3sewTtam 3a 2014 rogmHa
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31. 3BAPABOTYBAYKA MO AKLIMJA
MpecmeTKaTa Ha OCHOBHATa 3apaboTyBadka Mo akuuja e Kako WTo creaysa:

a) ocHoBHa 3apaboTyBayka no akuuja

2014 2013

(000) MK, (000) MK,
HeTo fobuBka pacnonoxuea Ha akLMoHepuTe 38,788 1,571
[vBnaeHpa Ha NpUoOpUTETHU akumm - -
KoperupaHa Heto go6buBka 38,788 1,571

6poj Ha akyUKn

2014 2013
lMoHpepupaH npoceyeH 6poj Ha 06UYHUTE aKyum
N3gapeHun o6u4HM akuuu Ha 1 jaHyapum 270,450 270,450
KoHBepTMpaHu NpropmMTeTHN akLmm BO 06MHHN akLum - -
MoHpaepupaH npoceyveH 6poj Ha 06UYHUTE akuuu Ha 31 AgekemMBpU 270,450 270,450
OcHoBHa 3apaboTyBadka no akuuja (8o MK[) 143 6

Co ornep Ha ¢akToT fgeka BoO TeKoT Ha 2012 rogmHa nsgageHnTe KOHBepTabunHN NpUopuTETHU
akyumn Ha ®oHgoT 3a NMNOM ce oTKyneHun of cTpaHa Ha AOMUHATHUOT akumoHep, JpywTBOTO HEMA
noBeKke M3gafeHo KOHBEPTaOUHM CONCTBEHMYKN MHCTPYMEHTUN U HE Ce NMPecMeTyBa pa3BogHeTa
3apaboTyBayka no akuuja.

32. AMBUJEH/A MO AKLMJA

Bo TekoT Ha 2014 n 2013 roguHa, [pylwTBOTO cornacHo oanykute Ha CobpaHMeTo Ha akLUMoHepu
Hema M34BOEHO Aes 3a AMBUAEHON Ha OBUYHUTE aKLmK.

®dunHaHcucku nssewtam 3a 2014 rogmHa
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33. NIOTEHUWJANNTHUN CPEOCTBA U OBBPCKM
a) flapgeHn XMnoTekKu Ha CBOjOT UMOT

[JpywTBOTO UMa fafeHO XMMOTEKM Ha CBOjOT MMOT Kako obe3befyBatbe Ha Miakarbe crpema
6aHKUTe 1 Apyrv ApyLUTBa 3a crefHUTe NpeB3eMeHn 06BPCKU:

XvnotekapeH foseputen O6jekT/UmoT O6e3beayBatse 3a:
onpewma, pamMKOBEH PEBOJIBUHI KpeauT-SIMMUT BO U3HOC

KomepuujanHa bBaHka Al HeaBMXKHOCTU U o 15,000,000 Espa, co pok go 07.05.2016
Ckonje 3anuxa roguHa
CtonaHcka BbaHka AL [orosopu 3a fOArOPOYHM N KPaTKOPOYHM
Butona onpema un 3anuxa KpeamTu

[onropoyeH Kpegut BO M3HoC o4 2,500,000
EBP[ 3emjuwte EBpa

6) NapeHu rapaHymmn

OpywTBOTO UMa gobueHo egHa rapaHuuvja og KomepuujanHa 6aHka ALl Bo nsHoc og 4,500 nnjagu
MKI, nageHa Bo KopucT Ha egeH gobasyBad co BaxKHocT Ao 31.01.2015 roguHa.

Co cocTojba Ha 31 gekemBpu 2014 roguHa, [pylWwTBOTO MMa UCKOPUCTEHO BaHKapcKa rapaHuyuja
usgageHa og KomepuujanHa baHka Al Ckonje Bo BkyneH nsHoc og 10,000 nnjagn MK 3apagu
06e36eayBarbe Ha NNakake Ha LapyHCKU JoNr co pok Ha Hannata o 31.03.2016 roguHa.

Co cocTtojba Ha 31 gekemBpu 2014 roguHa, OpywTBOTO MMa UCKOPUCTEHO GaHKAPCKW rapaHumnm
usgageHn og KomepuujanHa baHka Al Ckonje Bo BkyneH nsHoc og 31,439 vnjagn MK 3apagu
06e36eayBarbe Ha 6aHKapcku KpeauT o4 MakeaoHcka 6aHka 3a nogapluka Ha passojot Al Ckonje
n Toa 19,000 nnjagn MK/[, co pok Ha Hannata go 25.07.2016 roguHa u 12,439 unjagn MK co pok
Ha Hannata 8o 25.06.2015 roguHa ( benewka 28).

B) Cyacku cnoposu

[pywTBOTO Cce jaByBa Kako TY>XUTes BO norosiem 6poj Ha CyACKM NOCTarnku Kou npousneryesaaTt o4
penoBHOTO paboTere Ha [OpywTBOTO. BKYNMHMOT M3HOC Ha BakBM TY>XOM BO KOPUCT Ha [JpyLTBOTO
Ha 31 gekemBpu 2014 rogmHa mnaHecysa 218,624 unjagn MK og kom 42,005 wnjagn MK[ ce
[OOVEHN CyACKM MpeaMeTn U npefafeHn Ha u3BpllyBarbe BO KOPUCT Ha [pywTBoTo. HenssecHn
cpeAcTBa He ce npu3HaBaar.

Op pgpyra cTpaHa, [pylwTBOTO Cce jaByBa Kako TY)XXeHa CTpaHka BO MOBEKe CyACKW CMOpOBMU, BO
BKyrneH usHoc of 154,832 unjagn MK no ocHOB Ha AOSIrOBM M HAAOMECT Ha wWTeTa, 04 Kou
Haj3Ha4vaeH e cygckmoT crop co gpywTeoTo AT UHxeHepuHr OO, 3arpeb Bo nsHoc og 130,344
unjagm MKJ no ocHOB Ha HagoMecT Ha wTeTa. MeHayMeHTOT Ha [JpywTBOTO COrnacHo npoueHkarta
Ha NpaBHWUTE 3acTanHuUU cmeTa AeKa He MOCTOM MOXHOCT 3a 3HayajHu o4fIMBKU Ha cpeacTsa BO
NaHVHa of OBME CYACKU CMOPOBM.

®duHaHcucku n3sewtam 3a 2014 rogmHa
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34. TPAHCAKLN CO NOBP3AHU CYBJEKTU
31 pekemBpu 2014 roamHa

Mob6apyBar-a n 06BpCKU oA; Mob6apyBara 06BpCcKH

M-6 0OO Ckonje - 22,753
M-6 Arpap JOOEJ Ckonje 4 27,547
M-6 Nueectuynn JOOEJST Ckonje - 590
M-6 EgykaTtuseH ueHtap JOOEJT Ckonje - -
Bunojyr 0OO esrpenuja 4,019 -
M-6 MoHTeHerpo AuctpmbyTueeH LipHa Mopa 9,438 465
M-6 Tukeew - Cpbuja 87,489 -
Mennactuk OO leerenvja - 3,379
M-6 OucTtpnbyTmneBeH ueHTap XpBartcka 8,885 -
Baposo [JOOEJ1 Ckonje 3,105 -
MawwuHcku cepsuc JOOEJ] 1,464 -
Jlenoso JOOEN 7,017 -
Tukeeww-BuHcku Typusam JOOEN 2,155 -
Tukeew lMpogaxk6a u guctpubyumja JOOES - 247
BkynHo nob6apyBarba 1 06BpCKM CO nNoBp3aHu cybjeKkTn 123,576 54,981

31 pekemBpu 2013 roamHa

Mob6apyBar-a n 06BpCKU oA; Mob6apyBara 06BpCcKH

M-6 0OO Ckonje 3,626 133,566
M-6 Arpap JOOEIJI Ckonje 152 35,133
M-6 Nueectuymn JOOEJST Ckonje - 885
Bunojyr OO leerpenuvja 2,856 -
M-6 MoHTeHerpo AuctpmbyTmeeH LipHa Nopa 9,566 466
M-6 Tuksew- Cpbuja 132,925 -
Mennactuk JOO esrenuja - 1,745
M-6 OucTtpnbyTmnBeH ueHTap XpBartcka 8,890 -
Baposo NOOE/J Ckonje 4,969 3,924
Jlenoso JOOEN 1,412 -
BkynHo nob6apyBarba 1 06BpCKM CO nNoBp3aHu cybjeKkTn 164,396 175,719

31 pekemBpu 2014 roamHa

Mpuxoam n pacxoam co: Mpuxoan Pacxogm

M-6 OO Ckonje - 13,978
M-6 Arpap OOOEIJI Ckonje 613 12,254
Bunojyr 0OO lesrpenuja 399 -
M-6 Uueectuynn JOOEJST Ckonje - 3,250
M-6 EgykaTtuseH yeHtap JOOEJT Ckonje - 1,006
M-6 MoHTeHerpo AuctpmnbyTtmeeH LipHa Mopa - -
M-6 Tukseww- Cpbuja 258,598 19,042
Baposo JOOEJ1 Ckonje 1,160 25,188
Mennactuk JOO esrenuja 49 -
M-6 OucTtpnbyTmnBeH ueHTap XpBartcka - -
MawwuHcku cepsuc JOOEJ] 162 -
Jlenoso JOOEN 7,757 -
Tukeeww-BuHcku Typusam JOOEN 1,221 743
Tukeew lMpogaxk6a u guctpubyumja JOOES 208 3,898
BkKynHo npuxoau u pacxoam 269,959 75,461

®dunHaHcucku nssewTtau 3a 2014 rogmHa
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34. TPAHCAKLUWUN CO NOBP3AHU CYBJEKTMU (Mpogonxexue)

31 pekemBpu 2013 rogmHa

Mpuxoau n pacxoaum co: Mpuxogn Pacxogum

M-6 OO Ckonje 4,026 10,347
M-6 Arpap JOOEJ Ckonje 513 58,363
BuHojyr 0OO lesrpenuja 5,254 -
M-6 Nueectuynmn JOOEJST Ckonje - 3,481
M-6 EgykaTtuseH ueHtap JOOEJT Ckonje - -
M-6 MoHTeHerpo AuctpmbyTmeeH LipHa Nopa 2 1,357
M-6 Tukeew - Cpbuja 263,554 12,772
Baposo NOOE/J Ckonje 374 27,769
Mennactuk OO eerenvja 22 -
M-6 OucTtpmnbyTmneBeH ueHTap XpBartcka 2 -
MawwuHcku cepsuc JOOEJ] - 815
Jlenoso JOOEJ 1,063 -
BKynHo npuxoam u pacxoam 274,810 114,904

[pywTBOTO € NoBp3aHoO co cBOETO MaTu4HO apywTeo M-6 OO Ckonje, co cBOMTE NOAPY>KHULN,
CO OCTaHaTUTe aKUMOHEepW KOW umaaT 3Ha4dajHo yy4ecTBO of Hafj 5% of akuumMTe co npaso Ha
rrac, Kako u co octTaHaTuTe ApyLTBa KOU Ce NOBP3aHW U KOHTPONMPaHN 0f CTpaHa Ha MaTUYHOTC

ApYWTBO.

OpywTtBata M-6 Arpap OOOE/S, Baposo JOOE/, Jlenoso JOOE/, M-6 UHusecTuuumn JOOEJ, M-6
EpgykatmeeH ueHtap AOOEJ, M-6 OuctpubyTtuBeH ueHtap LlpHa lopa, M-6 OucTtpubyTtuseH
ueHTap Xpeatcka u Nennactuk [JOO ce gpywTBa KoM Ce KanuTasiHO NOBP3aHU U KOHTPOSMpaHu
04 cTpaHa Ha maTudHoTo AapywTBo M-6 OO Ckonje 1 nNo Toj OCHOB ce noBp3aHun co BB TukseLu
Al Ckonije.

O6BpcknTe cnpema maTtudHoto ApywTtBo M-6 OO Ckonje BO usHoc of 22,753 wnjagn MK
NoTeKHyBaaT 0f, UCKOPUCTEHU YCIyrn BO BO TEKOT Ha 2014 roguHa.

O6spckute cnpema gpywtso M-6 Arpap JOOEJ Ckonje, Koe e BO LEefnocHa COMCTBEHOCT Ha
maTtundHoto gpywTtsBo M-6 OOO Ckonje Bo usHoc of 27,547 wnjagn MK noTekHyBaaT of
HensaTeHn 06BPCKM 3a KYMeHO rposje.

O6BpckuTte cnpema gpywTsata M-6 Nueectuummn JOOES n Tukeew lMpogax6a n auctpmbyuuja
[OOEIJT noTekHyBaaT 04 UCKOPUCTEHN YCIyrn Bo TEKOT Ha 2014 roguHa.

MobapysarwaTta of ApywTtBoto M-6 Tukeew Cpbuja BO wu3Hoc of 87,489 wunjagn MK
npouanerysaaTt Of U3BPLUEHN Npogaxbu Ha Npomn3Boaun Bo TeKOT Ha 2014 rogumHa.

®dunHaHcucku nssewtam 3a 2014 rogmHa
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3akoHCKa 06BpcKa 3a cocTaByBarbe Ha roguiliHa CMeTKa M rogvileH M3BeLuTaj
3a pabotereTo cornacHo oapen6bute Ha 3T

CornacHo uneH 476 of 3akoHOT 3a TProBckK ApywTea [foguwHaTa cMeTka Koja ja
n3roTeByBaaT TProBCKUTE ApylTBa BKJlydyBa 6unaHc Ha coctojbéa u 6unaHc Ha
ycnex n o6jacHyBadku 6eneLuku.

CornacHo uneH 476 opn 3akoHOT 3a TProBCKM ApywTBa l[oguvwHaTta cmeTka
(pMHaAHCUCKUOT M3BELITAj KOU Ce OfHecyBaaT 3a McTa AefoBHa rogvHa v Kou ce
NMOATOTBEHM COrNacHoO ofpenovTe Ha 3aKoHOT M CO MPOMMUCUTE 3a CMETKOBOZACTBO
Tpeba fga cogpxaT WAEHTMYHWM nogaTouM 3a cocTojbaTa Ha cpeAcTearta,
06BpCKMTE, NPUXOAMTE, pacxoauTe, rMaBHUHATa U ocTBapeHaTa Ao6vBKa OA4HOCHO
3ary6a Ha ApyLWTBOTO 3a AefoBHaTa roavHa.

CornacHo 4neH 477 op 3akoHOT 3a Tproscku ApywTsa, OpraHoT Ha ynpasyBaHe
Ha [pywTBOTO, NOKpPaj rogvwHara cMeTka, O4HOCHO (PMHaHCUCKUTE u3BeluTau, e
OOJKeH, Mo 3aBpllyBarb-e Ha Cekoja [erioBHa roguHa ga Usrotsv U u3BeLTaj 3a
paboTaTa Ha ApyWTBOTO BO MpeTxofHaTa rogvHa cO COoApXMHA ornpejerieHa BO
uneH 384 ctas 7 og 3TA.

lNoguMwHaTta cmeTka Ha [pywTBoTOo M [OAMWHMOT m3BewTaj 3a paboTere ce
pageHn so Jopatouute 2 n 3.

OpraHoT Ha YnpasyBarbe Ha [dpywTBOTO ro pasrnegan n opobpun MoguwHmnoT

N3BELITaj 3a paboTeme.

BB Tuksew AJl Ckonje
FeHepaneH OupekTop
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NopguwHa cveTtka 3a 2014 roguHa
- bunaHc Ha cocToj6a

- BunaHc Ha ycnex

- N3BewTaj 3a ceondpaTtHa gobuBKa
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NopguweH nsBelwTaj 3a 2014 roguHa
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