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no

AKLIMOHEPUTE HA

BB TUKBELL AJ] - Ckonje

M3BewrTaj 3a nocebHUTE (hPHAHCUCKYN U3BELLTAMN

Hue usBpwwuBMe peBuaMja Ha NPUNOXEHUTE MOCe6HU (PUHAHCUCKU W3BewTau Ha BB
TUKBELL Al — Ckonje ([lpyliTBOTO), KOM WITO FO BKIy4yBaaT UsBewTajoT 3a hHaHcucka
cocTojba sakny4Ho co 31 gekemspu 2015 roguHa, kako u BunaHcoT Ha ycnex, Wa3sewTajoT
3a ceondaTHa fobuBka, MsBeliTajoT 3a npomMeHu BO rnasHuHaTa u MaselwTajot 3a napu4Hu
TEKOBU 3a roguHaTa koja 3aBpluyBa Toralw U NpernefoT Ha 3HaYajHUTe CMETKOBO/CTBEHU
NONUTUKK U OpYru objacHyBaqvku 6GeneLuxi.

OfroBopHOCT Ha pakoBOLCTBOTO 3a MMOCEOHNTE YUHAHCHUCKN M3BeLLTan

PakoBoACTBOTO Ha [IpylITBOTO @ 0/FOBOPHO 3 MOAFOTBYBAHE U 06JEKTUBHO MPE3eHTUPaLE
Ha oBMe (DMHAHCUCKW U3BEWTaM BO COMNACHOCT CO CMETKOBOACTBEHUTE CTaHAapau
npuchatenu Bo Peny6nuka MakefoHuja, W UHTepHATa KOHTPONa KOJalITO e penesaHTHa 3a
NoAroTeyBarbe U 0GJeKTUBHO Npe3eHTUparbe Ha (hUHAHCUCKY U3BELITau Kou ce ocnoboaeHu
O/ MaTepujarnHo MOrpelHo Npukaxysare, 663 pasnuka fanu e pesynTar Ha u3Mama Unu
rpeluka.

OpfroBopHOCT Ha PEBU3OPOT

Hauwa ogroBopHoCT e Aa uspasume MUCTEHbe 3a OBUE (IUHAHCUCKM U3BELITAM, BP3 OCHOBA Ha
HawaTa pesBuauja. Hue ja cnpoBefjoBMe Hawara pesusuja BO COrMacHOCT €O 3aKkoHOT 3a
pesusnja u MefyHapogHuTe ctaHaapau 3a pesusuja npudateHu so Peny6nuka MakegoHuja.
Tue cranpapgu 6apaat fa ru nouuTyBame eTUHKUTe Gaparka W ga ja nnaHupame wu
usBplMMe pesusujaTa 3a fa fobueme pasyMHO yBepyBarbe 3a Toa Aanu puUHaAHCUCKUTE
usBeLlTau ce 0cnoboAeHu o MaTepujanHo NOrpeLlHo NPUKAaXKYBaHe,

PeBuanjaTa BKNy4ysa U3BpLUyBarbe Ha NOCTArKW 3a NpubaByBatbe Ha peBU3OPCKU A0Kasu 3a
W3HocuTe U obenofeHysarbaTa BO (hUHaHCUCKUTE u3BelTan, M3bpaHuTe nocTanku sasucaT
OA pacyfysarbeTO Ha peBU3OPOT, BKNYYYBajkM ja M npoueHKaTa Ha puauuuTe o[
MaTepujanHo NorpewHo npukaxysarbe Ha (PUHAHCUCKWUTE U3BelTau, 6e3 pasnuka Janu e
pesynTar Ha uamama unu rpewka. Kora ru npasu TUe NPOLEHKU HA PUBUKOT, PeBM3OPOT ja
pasrnefysa WHTepHaTa KOHTpona pefieBaHTHA .3a NOArOTBYBAaHETO U O6JEKTUBHOTO
NpeseHTUparbe Ha (pUHaHCUCKWUTE WsBelTan Ha [pyWTBOTO 3a 4a 06nuKyBa PEBU3OPCKU
NocTank KoW WITO ce COOABETHU BO OKOMHOCTUTE, HO He 3a LenTa Ha uapasyBarbe Ha
MUCnetse 3a e(PEKTUBHOCTA Ha UHTepHaTa KOHTposa Ha [pywTsoTo. PeBusujaTa UcTo Taka:
BKNy4yBa U OlgHKa Ha COOABETHOCTA Ha KOPUCTEHWUTE CMETKOBOACTBEHW MOSIATUKU U Ha
pasyMHOCTa Ha CMETKOBOACTBEHUTE NMPOLEHKM HampaBeHW Of CTpaHa Ha pPaKoBOACTBOTO,
KaKo W OUeHKa-Ha CeBKYMHOTO NPe3eHTUparbe Ha, (PUHAHCUCKUTE W3BeWTau. .

Harasucua upsnra Ha
‘Maare Stephans
Intzrational LUmted

+ WARHAU §Q 2nazruma
2padazu Ku3 ceemam
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BB TUKBEIL AA - Ckonje

Hue BepyBame fAeKa peBu3opcKkuTe [0Kasu KOW WTO v uMame npubaBeHo ce [ocTaThHu U
coo/|BeTHY 3a Aa 06e3besaT 0cHOBA 3@ HAIETO PeBU3OPCKO MUCTIEH:E.

Mucneme

Crnopep HaWeTo MUCHEerse, NOCeOHUTE (PUHAHCUCKY n3BellTal ja npeseHTUpaat 0b6jeKTUBHO,
o, CATe MaTtepujanHn acnekTu, (puHaHcuckata coctoj6a Ha BB TUKBEL Al — Ckonje
saknyuHo co 31 pgexemspu 2015 roguna, kako W Herosata (huHaHcucKa ycnewHocT U
HeroBUTE MapWYHM TEKOBW 3a roAuWHaTa Koja WTo 3aBpulysa Toraw BO COrNacHocT BO
COrNAacHOCT CO CMETKOBOACTBEHUTE CTaHAapAn NpuhaTeHu BO Peny6nuika Makegonuja.

MiaBellTaj 3a fpyru npasHu U perynaTusHu Gapar-a

PaKoBOACTBOTO Ha [pylITBOTO @ MCTO TaKa OArOBOPHO 3@ MOArOTBYBAMLE Ha FOAMLIHWOT
wsBellTaj 3a paboTarta BO COrNACHOCT €O HneH 384 o 3aKoHOT 3a TProBeKkK ApywTea. Hawa
O/\TOBOPHOCT BO COrNAcHOCT €O 3aKOHOT 3a peBuavja e fja U3BECTUMEe Aanu roauHuoT
n3pellTaj 3a paborara € KOH3WUCTEHTEeH CO roguuiHara cMerka u nocebHuTe (UHAHCUCKU
waBelTan 3a rogvHata Koja saspulysa Ha 31 gexemspu 2015 roguHa, Hawara pabora 80
O[HOC Ha FOAVIUHMOT W3BewTaj 3a paGoTaTa e ussplera Bo cornacHoct co MCP 720 u e
orpaHudeHa Ha M3BecTyBarbe Aani UCTOPUCKUTE chuHaHcueku uHhopmatLin NpUKadkadi Bo
roAVIIHMOT WaBelTaj 3a paboTaTa ce KOH3UCTEHTHU CO roguluHaTa CMeTia 1 peBuavpaHuTe
noce6Hu (PUHAHCUCKKU U3BeLUTaN.

FoAvHUOT M3BeluTaj 3a paboraTa e KOH3WUCTEHTEH, Of cuTe MatepujanHu acnektu, co
rogviuHaTa cMeTka u pesuaupasure noce6Hu huHarcucku ussewran va BB TUKBELL ALl -
CKonje 3a roavHaTa Koja aaspuiysa Ha 31 AexeMspu 2015 ropuda.

Cwonje, 30 maj 2016 roauHa

OBnacTeH pesBun3op Ynpaeuten u OBnacrex pesusop
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Bunapcka Buaba TUKBELL AL} - Cxonje
BUNAHC HA YCIIEX 3a roguHata Koja saspluiyea Ha 31 nekemBpu

2015 2014
Berneluka (000) MIKI (000) MKA
Mprixonn op npopaxoa 8 1,194,273 1,079,361
[lafieHn nonycTu 1 AUCKOHTK 8 (96,351) (87,389)
Heto npuxoaw of npopaxGa 1,097,922 991,972
Tpoloyy Ha npoAafeHU NPoU3aBOAN 9 (692,486) (573,401)
BPYTO [JOBUBKA 405,436 418,571
OcTaHaTu onepaTUBHW NPUXOAM 10 94,089 45,023
AucTprbyTUBHU (NPoAaXKHU) PacXoau 11 (65,116) (67,956)
AAMUHUCTPATUBHIA PACcXoau 12 (75,095) (86,623)
OcraHaTi onepaTUBHW pacxoav 13 (239,790) (187,000)
OINEPATUBHA AOBVNBKA 119,524 122,015
Mpuxogu (pacxonm) of (huHaHcuparbe 14 (71,500) (74,014)
Kanutaniu gobusku (aary6um) - -
HOBMBKA NMPEL OOAHOQUYYBAE 48,024 48,001
Pacxof 3a flaHok of fobuBKa 16 (11,4086) (9,213)
HETO JOEUBKA 3A NEPUOMAOT 36,618 38,788
OcHoBHa 3apabortysauka no akyuja (8o MKL) 32 135 143
Ananuaa Ha BunaHcoT Ha yenex W TpowouuTe crnopes npupogara u BUAOT Ha Tpowouure 3a 2015 u
2014 roguHa, e Kako Wro cnejyea:
[puxoau of npoaaxGa 1,097 922 991,972
OcraHaTh onepaTuaHi rpPUXcau 94,089 45,023
MpoMeHU BO 3anuxXu Ha FOTOBW NPOU3BOAU 68,496 36,803
CyposuHu U MaTepujanu (627,893) (474,385)
AmopTrusaymja (85.440) (86,029)
Tpowot|4 3a BpaboTeHu (108,991) (121,438)
OcTaHaTh onepaTUeHd pacxoau (318,659) (269,931)
OneparvBHa go6uBka 119,524 122,015

Ynpashuot Ogéop Ha BB Tukeew Afl Cxonje Ha peH 24.02.2016 ru ogo6pun osue (UHaHCUCKN
u3BellTan 3a objaByBatbe U My ru npeagnoxun ta CobpaHneTo Ha aKyuoHepu 3a yCBojysarse,

leHepanet fupekTo

Wrop WTHEBGK -

Benewkure ce cocTaBeH gen Ha (PUHAHCUCKATE U3BELLTan 3




BuHapcka Buszba TUKBELL A[] - Ckonje
M3BELWITAJ 3A CEON®ATHA NOBMBKA 3a roguHaTta Koja 3aBpuyBa Ha 31 gekemBpu

2015 2014
Benewka (000) MK, (000) MKA
Heto pobuBka 3a nepuogot 36,618 38,788

OcTaHara ceoncaTHa gobuBka:

lMpomeHn BO 06jeKTMBHA BpeAHOCT Ha BOXXYyBara

pacnonoxxnmseu 3a npogaxoa 19 746 423
PeBanopunsaumoHeH BULLOK Of NpoLeHKa Ha

OCHOBHU cpeacTBa - -

BkynHo ocTtaHaTa ceoncaTtHa fobuBKa 746 423
BKYMNHA CEON®ATHA NJOBUBKA (3ArYBA)
3A NMEPHMOOOT 37,364 39,211

BenewkuTe ce COCTaBeH AeN Ha (PUHAHCUCKMUTE U3BeLITau



BuHapcka Buszba TUKBELL A[] - Ckonje

M3BEWTAJ 3A ®PUHAHCUCKATA COCTOJBA Ha aeH 31 aekemBpu

CPEACTBA

HeTtekoBHM cpeacTBa

HepgBuXHOCTN, MOCTPOjKK 1 onpema
HematepwujanHn cpegctea

BnoxyBsamra BO Nogpy>XHULM

BnoxxyBamna pacnosioxnveu 3a npogaxoa

BKynHO HeTeKOBHU cpeAcTBa

TekoBHM cpeacTBa

3anuxu

Mobapysarsa o npogarkba
MobapyBarba 3a fjageHn aBaHcu

Hapenun nosajMmum

OcTtaHaTu KpaTkopo4dHu cpeacTtea u ABP
MapvynHn cpeacTBa

BKynHO TeKOBHM cpeacTBa

BKYMHO CPECTBA

OBBPCKWU U NMABHUHA
FnaBHUHa

AKLMOHEpPCKU KanuTan
Mpemun Ha emnTUPaHN akLmn
Pesepsu
PeBanopusaunoHn pe3epsu n gpyro
AkymynupaHa gobuska

BKynHo rnaBHuHa

HeTekoBHU 06BpCKHU
[onropoyHn KpeguTn n Haemu
Pesepsuparba 3a Tpowoum

BKynHO HeTeKOBHU 06BpPCKU

TekoBHU 06BpCKU

O6Bpcku cnpema gobasyBa4mn
KpaTKopo4dHu KpeauTu

TekoBeH gen Ha JONropoYHM KpeauTu
OcTtaHaTu KpaTkopo4dHu o6Bpcku 1 MNBP

BkynHo TeKoBHU 06BpCKU
BkKynHo o6BpcKu

BKYMNMHO OBBPCKU U NMABHUWHA

2015 2014

Benewka (000) MK, (000) MK
17 1,371,495 1,311,812
18 9,155 10,426
19 113,045 113,329
19 6,327 5,297
1,500,021 1,440,863

20 1,121,577 1,043,631
21 318,954 340,837
22 11,974 14,291
23 22,760 19,188
24 13,776 11,627
25 638 1,007
1,489,679 1,430,581

2,989,700 2,871,444

26 842,962 842,962
169,135 169,135

100,370 94,552

7,033 6,287

408,686 377,886

1,528,186 1,490,822

28 612,382 557,607
612,382 557,607

29 537,831 405,376
30 180,030 165,579
30 95,310 212,940
27 35,961 39,120
849,132 823,015

1,461,514 1,380,622

2,989,700 2,871,444

BenewkuTe ce COCTaBeH AeN Ha (PUHAHCUCKMUTE U3BeLITau



BuHapcka Busba TUKBELL A[] - Ckonje

MU3BELWUTAJ 3A NAPUYHUTE TEKOBMU 3a roguHaTa Koja 3aspluyBa Ha 31 AeKemBpu

Mapu4HM TEKOBM o, onepaTUBHU aKTUBHOCTHU
[JobuBka npen ogaHo4vyBame
YcornacyBarbe 3a:
AmopTu3sauuja
Pacxogu (npuxogu) o4 KamaTu, HETO
WcnpaBska u otnuc Ha nobapysarsa
WMcnpaBka Ha BpeAHOCT Ha AafeHu no3ajMmuum
VcnpaBka Ha Bpe4HOCT Ha AafeHn aBaHcu
KanuTtanHa 3ary6a og pacxof Ha OCHOBHU cpeacTBa

[Oo6uska (3aryb6a) npeg npomeHun BO OOpPTHU cpeacTBa

Mobapyearsa og npogarkba
MobapyBara 3a JageHn aBaHCcu
OcTtaHaTtun TekoBHu cpeacTea n ABP
3anuxu

O6Bpckn o gobasyBaun

OcTtaHaTtu TekoBHM 06BpCcku U MNBP

HeTo napu ynotpe6eHun Bo pabotereTo

lNnaTeHa kamaTta
MnateH gaHok of gobuBka

Heto napun4yHM TeKoBu o4 onepatuBHU aKTUBHOCTU

MapuyHn TeKOBU O BJIOXKYBa4YKN aKTUBHOCTHU
Mpunueu (ognveun) og Kynonpogaxba Ha BNoXXyBara
HannateHnu (gageHun) nosajMmum, HETO
MpumeHn kKamaTn
Mpumenn amenaeHam
KynyBare Ha HeABMXXHOCTM, MOCTPOjKM 1 onpemMa
KynyBame Ha nuueHum
Mpoaaxkéu Ha HeABUXXHOCTK, MOCTPOjKM K onpema

HeTo napu4yHu TEKOBU Of BJIOXKYBa4KU aKTUBHOCTHU

MapuyHn TekoBu o GPUHAHCUCKN aKTUBHOCTH
WcnnaTteHnu gusnaeHam
NckopucTenu (BpaTeHn) AONropoYHN KpeauTn, HETO
VckopucTeHu (BpaTeHn) KpaTKOPO4HU KpeanuTu, HeTo
HeTo napu4yHu TekoBu oA hUHAHCUCKUN aKTUBHOCTH

HeTo 3ronemyBame (Hamanysare) Ha Napu4HU cpeacTBa

Mapu4yHu cpeAcTBa Ha MOYETOKOT Ha roguHaTa
Mapu4yHu cpeacTBa Ha KpajoT oA roauHaTa

2015 2014
Beneuu. (000) MKAL  (000) MK,
48,024 48,001

17 18 85,440 86,029
14 70,403 74,052
13 60,190 2,937
13 8,902 -
13 1,307 -
13 489 490
274,755 211,509

(38,307) 78,610
1,010 (1,081)

(2,149) 12,385
(77,946) (24,602)
132,455 (88,055)
(367) (4,409)

289,451 184,357
(70,397) (64,991)
(14,207) (4,128)

204,847 115,238
- (75,131)
23 (12,474) (1,862)
14 1 703
14 2 2
17 (149,635) (48,993)
18 - (1,039)
17 5,294 -
(156,812) (126,320)

28 (62,855) 4,512
30 14,451 4,663
(48,404) 9,175
(369) (1,907)

25 1,007 2,914
25 638 1,007

BenewkuTe ce COCTaBeH AeN Ha (PUHAHCUCKMUTE U3BeLITau



BuHapcka Bus6ba TUKBELLI ALl - Ckonje

WU3BELLITAJ 3A MPOMEHU BO NABHUHATA 3a roguHaTta Koja 3aBpwyBa Ha 31 fekemBpu

Bo (000) MKA,

Cocrtoj6a Ha 1 jaHyapu 2014
CeondhaTHa gobuska:

[obuska (3ary6a) 3a nepnogoT
YcornacyBare Ha BroXyBama
pacnonoXnuem 3a npogaxx6a Ao HMBHA
06jeKTNBHaA BpegHOCT

OctaHaTo

BkynHa ceondaTHa fobuBkKa
TpaHcaKLuum co concTBeHuLuTe:
M3aBojyBarbe 3a pesepsu
M3aBojyBarbe 3a anBmaeHan

Apyro
Cocrtoj6a Ha 31 anekemBpu 2014

O6uMYHM aKLuKn PeBanopusa
ool .
pemum Ha
AKyumn W3noc Pesepsu emMmnTUp. objekTMBHa pobuska (3ary6a) rnashiHa
AKummn BpeaHocT
270,450 842,962 94,317 169,135 5,864 - 339,333 1,451,611
- - - - - - 38,788 38,788
- - - - 423 - - 423
- - - - 423 - 38,788 39,211
- - 235 - - - (235) -
270,450 842,962 94,552 169,135 6,287 - 377,886 1,490,822

BenelwkuTe ce coctaBeH Aen Ha d)I/IHaHCVICKVITe un3sewtan



BuHapcka Buszba TUKBELU A[j - Ckonje

U3BELUTAJ 3A NPOMEHU BO NABHUHATA 3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu

Bo (000) MK

CocTtoj6a Ha 1 jaHyapm 2015
CeoncpaTHa gobuska:

[obuska (3ary6a) 3a nepnogoT
YcornacyBame Ha BIoXyBarba
pacnonoXxnueu 3a npogaxoéa [0 HUBHa
o6jeKTnBHa BpegHOCT

BkynHa ceondatHa fo6uBKa
TpaHcaKLuuu CO COncTBEHULMUTE:
M3aBojyBarse 3a pesepsu
M3gBojyBarbe 3a avBugeHau
M3nBoeHo 3a peuHBecTpaHa fobuBka
Cocroj6a Ha 31 gekemBpu 2015

PeBanopusa

PeunBsectup AKymynupaH
E O.GMHHM At Mpemum Ha L"“%He aHa P a Lo‘éusia Bkynko
poj Ha e . BULUOK U rnaBHUHa
AKuym MU3Hoc Pe3sepBu :':J:: o6jekTuBHa pobuska (3ary6a)
270,450 842,962 94,552 169,135 6,287 - 377,886 1,490,822
- - - - - - 36,618 36,618
- - - - 746 - - 746
- - - - 746 - 36,618 37,364
- - 5,818 - - - (5,818) -
- - - - - 32,970 (32,970) -
270,450 842,962 100,370 169,135 7,033 32,970 375,716 1,528,186

BenewkuTe ce coctaBeH Aen Ha GUHAHCUCKUTE U3BeluTaun



BB TUKBELLU Af] - Ckonije
BENELIKU KOH ®PUHAHCUCKUTE U3BELLTAU

1. OcCHOBHM nogaTouu u aejHoCT

AKLMOHEPCKOTO ApYywTBO 3a MNpOM3BOACTBO M npepabotka Ha BuHO BVHAPCKA
BU3BA TUKBELL ekcnopt wmnopT ALl - Ckonje (BO NOHATamMOLWHWOT TeKCT
OpywTBoTO) € HactaHato co nogen6a Ha Al ArpokombuHat TUKBELL uy.0. -
KaBagapun Ha noBeke gpyLliTBa.

CepguwTeTto Ha OdpywTBoTo € Bo Ckonje Ha yn.810 66.

OcHoBHa gejHocT Ha [pywTBOTO € NPOM3BOACTBO Ha BUHA. PaboTata Ha [pywTBOTO €
opraHu3upaHa npeky crnegHuTe opraHn3aumMoHu 4eroBu:

YnpaBa Ha [JpylwTBOTO;

CekTop 3a NpoM3BOACTBO;

CekTop 3a KoMepLuMjasTHO U MApKETUHLLKO paboTemse;
®drHaHCOB CEKTOp U

Oppenexve 3a onwTu 1 npasHM paboTu

BkynHnoT 6poj Ha BpaboTeHu Bo JpywtBoTo co 31 aekemspu 2015 rogmHa usHecysa
201 spaboTtenun (2014: 217 BpaboTeHN).

2. OcHoBa 3a cocTaByBaHe Ha (puHaHCUCKMU u3BeluTaun
2.1. OcHoOB 3a noarotToBKka Ha (h)MHaAHCUCKUTE u3BeluTaun

durHaHCUCKUTE N3BELWTaun, afeHN Ha CTpaHuyMTe o4 3 3aKily4Ho co cTpaHuua 41, ce
COCTaBeHM BO cornacHoct c¢o MefyHapogHute cTaHgapauM 3a  OUHAHCUCKO
nssectysarmbe (MC®PUN) objaBeHn Bo Penybnuka MakepgoHuja Bo [MpaBUNHUKOT 3a
cmeTkoBoacTBo (Cn.BecHuk 159/2009) 1 npumennuemn og 1 jaHyapm 2010 roguHa.

®duHaHCUCKMUTE u3BEWTanm ce NOArOTBEHM CO COCTojba Ha M 3a FOAUHUTE KOM
3aBpwyBaat Ha 31 pekemBpu 2015 u 2014 roguHa. TekoBHUTE WM crnopefbeHuTe
nogartoun Bo hpuHaHCUCKUTE M3BeWwTan ce gageHu Bo unjagu geHapu (000 MKL).
OHamy Kage wWTO e noTpebHo, cnopefbeHuTe nogaToun ce npunarogeHn U
ycornaceHn co uUen ga ofroBapaaT Ha u3BpleHaTa npeseHTauwja BO TEKOBHATa
roguHa.

drHaHCMCKNTE U3BeLlITan 3a rognHNTe Kou 3aspluyBaat Ha 31 gekemepu 2015 n 2014
roguHa rm npeseHTupaaT uHaHCMCKaTa cocTojba, pe3yntatute of paboTereTo,
NapuyHNTE TEKOBM W MPOMEHUTE Ha KanuTasoT camMO Ha MaTUYHOTO ApywTBo BB
Tukeew ALl Ckonje.

ApywTBOTO MMa AOMUHAHTHO Y4ECTBO BO KanuTasnoT Ha ywTe YeTMpu ApywTea u Toa
Bo BuHojyr JOOEN og lesrenuja, MawwuHckn Cepsuc OOOEN on Kasagapuwm,
Tukeew-BuHckn Typmnszam JOOEJT og Kaesagapun n M-6 Tukeew OO op bBenrpag.
BnoxyBarbaTa BO OBME ApyLITBA CE MPUKaXKaHW KakO BIIOXXyBarba BO NMOAPYXHULM
(Benewka 19). NMogpyxHuyata BuHojyr JOOEJT e ocHoBaHa BO TekoT Ha 2011 rogumHa,
nogpyxHuyata MawuHckn Cepeuc [OOEJT e ocHoBaHa BO 2013 roguHa,
nogpy>xHuuyata Tukeew-BuHckn Typmszam [JOOEJ1 e ocHoBaHa Bo 2014 roguHa, a
JOMMHaHTHOTO Y4ecTBO BO KanuTtanoT BO nogpyxHuuyata M-6 Tukeew [JOO opf
Bbenrpag e ctekHaTto Bo 2014 roguHa.
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BB TUKBELLU Af] - Ckonije
BENELIKU KOH ®PUHAHCUCKUTE U3BELLTAU

2. OcHoBa 3a cocTtaByBat-€ Ha huHaHcucku nssewntau (MpogormkeHune)
2.1. OcHoB 3a nogrotoBka Ha ¢uHaHcuckute ussewTaun (MpogormkeHue)

OpywTBOTO nNOAroTByBa W uM3gaBa KOHcONUAMPaHW (UHAHCUCKW U3BeLWTan 3a
roguHaTa Koja 3aspuwysa Ha 31 gekemspu 2015 n 2014 rognHa BO Kou n3sewTaun ce
BKITyYEeHN U NOAPY>XXHULNTE.

2.2. OCHOBHM CMETKOBOACTBEHU MeTOAU

®duHAHCUCKMUTE M3BElWTanm ce COCTaBeHM BP3 OCHOBA Ha MeToAoT Ha HabasHa
BPeAHOCT, OCBEH 3a HeABWXXHOCTUTE, NocTpojkute m onpemata (HMO) u HuBHaTa
amopTm3aumja, Kaj KoM Ce BPLUEHN KOPEKUMM BO MUHATUTE FOAUHW BP3 OCHOBA Ha
NPVHUMNOT Ha peBanopmsauynja Co MNpUMEHa Ha YHUPUUMPaHN KOeUUMEHTU Ha
nopacT Ha LeHUTe Ha NPOU3BOAUTENUTE HA UHOYCTPUCKN NPOM3BOAUN, KOU I 06jaByBa
[p>xxaBHMOT 3aBof 3a cTaTuctmka Ha Penybnuka MakegoHuja (benewka 3.12) n 3a
BNOXyBarbaTa pacrnosioxk/vMeBu 3a npofaxkba Kou ce Npu3HaeHu cnopeg HuBHaTa
objekTuBHa (nasapHa) BpegHocT (benewka 3.11).

2.3. Kopucteme Ha NpoLEHKN U pacyayBatba

Mpn nogroTsyBakeTo Ha OBME (UHAHCUCKU u3BewTan [pywTBOTO MpMMEHyBa
oApefeHNn CMeTKOBOACTBEHW npoueHkn. OppefeHun CcTaBkM BO  (PUHAHCUCKUTE
nsBeLwTan Kou HemoxXaT npeumsHo ga ce mamepar ce npoueHysaaT. [lpouecoT Ha
npoueHysare BKJlydyBa pacyfyBarba 3aCHOBaHW Ha MOCrefHuUTe PacrnosioXMBu
nHpopmayuun.

MpoueHkn ce ynoTpebysBaaT npu NpoLeHyBare Ha KOPUCHUOT BeK Ha ynoTtpeba Ha
cpencrteaTta, o6jekTMBHaTa BpegHOCT Ha nobapyBawaTta OAHOCHO HMBHATa
HeHannaT/MBOCT, 3acTapeHocTa Ha 3anuxuTe, 06jeKTuBHaTa BpPeAHOCT Ha
BIOXXYyBarbaTa pacnonoxnmem 3a npogakbéa u cn.

Bo TekoT Ha nepuoguTe oApeAeHV NMPOLUEHKM MOXe Aa ce peBuaupaaT LOKOJIKY ce
CrydaT MPOMEHM BO BPCKa CO OKOJTHOCTUTE Ha KOMWTO 6una 3acHoBaTa npoueHkaTa
UM Kako pesynTaT Ha HOBW MHOpMaumn, MOrosieMo UCKYCTBO MU NOCefoBaTeHu
cnydyBamba.

EdekTute of npomMeHWTEe BO CMETKOBOACTBEHUTE MPOLEHKM Ce BKIlydyyBaaT BO
yTBpAYBaEeTO Ha HETO AobuBKaTa WM 3arybata BO NepuvoAoT Ha NMpoMeHaTa v unm
BO UAHWUTE Nepuoan AOKOSKY NpOMeHaTa Bfvjae 1 Ha ABeTe.

2.4. KoHTUHYUTET BO paboTereTo

drHaHCMCKNTE UM3BEWwTanm ce W3roTBEHM BpP3 OCHOBa Ha MpeTnocTaBkaTta 3a
KOHTUMHYUTET BO paboTereTo OAHOCHO AeKa ApYyWTBOTO Ke NpoAosiku Aa paboTu BO
pornegHa ngHuHa. [OpywTBOTO HEMa Hamepa, HUTY noTpeba ga ro nukemaupa unu
MaTepujanHo [a ro orpaHu4n onceroT Ha CBOETO paboTerse.
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BENELIKU KOH ®PUHAHCUCKUTE U3BELLTAU

3. OCHOBHM CMETKOBOACTBEHU NMOJIUTUKN

OcHoBHUTE CMEeTKOBOACTBEHU NMOJINTUKUN U NPOLUEHKN KOPUCTEHU MNMPU COCTaByBaHE€TO
Ha oBue CbVIHaHCVICKVI n3sewTam ce gageHu nogony. CMeTKOBO,qCTBeHMTe NOJINTUKN
Cé KOpUCTaTtT KOH3UCTEHTHO BO TEKOT Ha pasrnenysaHunoT nepumoa.

3.1. Mpuxogn oa npogakba
lNpopgaxx6a Ha npou3Boau U CTOKU

Mpuxoante of npofdaxkb6a Ha NPoM3BOaAM N CTOKM ce MepaT no objeKTuBHaTa BpeaHOCT
Ha npuvMeHuTe cpegcTBa wWnu nobapyBarba, HamanieH 3a Bpakake Ha CTOoKuUTe,
TProBCKMUTE MOMYCTU N KONWYUHCKUTE pabaTtu. [NMpuxodoT ce npu3HaBa BO GuMNaHcoT
Ha ycnex Kora Ha KynyBa4yoT My Ce MNpeHeceHu 3HayajHuTe pusnum U KOPUCTU oA
COMCTBEHOCTa Ha CTOKUTE, APYWTBOTO He 3aJpXyBa BUCTUHCKA KOHTpOSia Bp3
npoAaneHnTe CTOKMU, MPUXOAMTE MOXE BEPOAOCTOJHO Aa ce usMmepar, Kora BepojaTHO
€ [eKa eKOHOMCKMTE KOPUCTU Ke [ojAaT Kako Npunus Ha ApYyWTBOTO, TPOLWOLUTE BO
BpCKa CO TpaHcakuujata MoXXe BepoAOCTOjHO [a ce u3mMepaT U coofBeTeH [oKas 3a
TpaHcaKkuujaTa nocTou.

Ob6es3bepnyBar-e Ha ycyrn

MpuxognTe of W3BPLIEHM YCMyrn ce npu3HaBaaT BO OMMAHCOT Ha ycnex cnopepg
CTEMNEeHOT Ha 3aBPLIEHOCT Ha YCyrute Ha AaTymoT Ha 6unaHcoT Ha cocTojba 1 Kora
NPUXoA0T MOXXe BEPOAOCTOJHO Aa Ce U3Mepu, Kora e BepojaTHO e AeKa APYLWTBOTO Ke
“nma nNpuiMB Ha EKOHOMCKUW KOPUCTW, TpoLwounuTe 3a TpaHcakumjaTa 1 3a A0BpLIYyBaHe
Ha TpaHcakuujaTa MOXe ga ce u3Mepar M cooABeTeH [0OKa3 3a TpaHcakuujata
nocTom.

3.2. Npuxoaun ox huHaHCcUpare

Mpuxogute of (uHaHCUparbe KOW ce MnpecMeTaHW A0 gataTa Ha 6unaHcoT Ha
cocTojba, ce WCKaxyBaaT Kako MpuMxoAu BO roAgMHata Ha Koja ce ofHecyBaar,
He3aBWCHO Janu ce HannaTeHW. Tue ce cocTojaT of NPUXOAU Of AvBUAEHAM,
KanuTanHu Jo6vBKWU of npodaxkba Ha XapTuu of BPEAHOCT, MPMXOAM Oof KamaTtu u
KYPCHW pasfuku.

AvBngeHauTe ce NpusHaBaaT Kako MPUXoAu Kora Ke ce yTBpAM NpaBoTo 3a npuMare
Ha uctata. KamatuTe ce npuaHaBaaT Ha NPeCMETKOBHa OCHOBa 3a MepuogoT 3a Kou
ce ogHecyBaar.

3.3. Pacxoagu o hmHaHcupatrbe

Pacxogute of (pvHaHcuparbe KOM ce MpecMeTaHu A0 pgaTtarta Ha 6unaHcoT Ha
cocTojba, ce WUCKaxyBaaT KakO pacxogu BO rogvHaTa Ha Koja ce ofHecyBaar,
He3aBWCHO Jdanu ce nnateHW. Tve ce cocTojaT Of PacXo4y Of KamaTtu, NpoBU3UM U
KYPCHU pas3nukn. KamaTtuTe ce NpuM3HaBaaT Kako pacXoAu COrfnacHoO Ha BPEMEHCKUOT
nepuoj 3a Kou ce ogHecyBaar.
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BENELIKU KOH ®PUHAHCUCKUTE U3BELLTAU

3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.4. KypcHu pasnuku

[lenoBHMTE NPOMEHN BO CTpPaHCKa BaslyTa ce UCKaxKyBaaT BO AeHapu crnopejs KypcoT
Ba)XE4YKM Ha AEHOT Ha genoBHaTa npomeHa. Cute MOHeTapHW cpeacTtBa U 06BPCKM
NCKaxKaHW BO CTpaHCcKa BasyTa ce npeBpegHyBaaT BO AeHapwu cnopes cpeAHMoT Kypc
Ba)KEYKM Ha JeHOT Ha bunaHcoT Ha cocTojbaTa.

MO3NTUBHMUTE N HEraTMBHUTE KYPCHW Pas3fiMKM LITO HacTaHane co npecmeTka Ha
nobapyBarata M 06BpPCKMUTE BO CTpaHCKa BajnyTa BO HMBHATa JeHapcka
NPOTMBBPEAHOCT CE€ WUCKaXXaHW BO OUIAHCOT Ha ycnex Kako MpuxoAu, OAHOCHO
pacxogu of bmHaHcMpame BO roguHaTta Ha Koja ce ogHecyBaaT. BaxeukuTte cpegHu
KypceBu Ha cTpaHckuTe BanyTu Ha 31 gekemspu 2015 n 2014, ce cnegHuTe:

2015 2014
1EYP = 61.5947 MKO 61.4814 MK
1UXD = 56.9583 MK 51.1152 MK[
1YCO= 56.3744 MKL 50.5604 MK

3.5. [laHok o Aob6uBKa (TeKOBEH U O4NOXEH)

[laHOKOT oA A06MBKA Ce COCTOM O TEKOBEH U OAJI0XKEH AaHOK. [laHOKOT o AobuBka
ce npusHaBa Bo 6MMaHCOT Ha ycrex Ha [pywTBoTo.

TeKOBHMOT AaHOK of, A06UBKa ce NpecMeTyBa CornacHo ogpeabuTe Ha peneBaHTHUTE
3aKOHCKK nponucu Bo Penybnnka MakegoHuja. CornacHO M3MEHUTE Ha AaHO4YHUTE
nponucu, TEKOBHUOT AaHOK o4 fobvBKa ce NpecMeTyBa Ha OCHOBA Koja npeTcTaByBa
ocTBapeHaTa gobvBka npeg oOJaHOYyBare 3rofieMeHa 3a TpowouuM KOM He ce
npusHaBaar 3a Lefim Ha ofaHo4yBare (HENPU3HaAEHN TPOLIOLM) N MOMAKy UCKaXKaHu
npuxogn co nosp3aHu nuua (2014: ucto). [aHoKoT of fobuBka ce npecMeTyBa Co
npMMeHa Ha BaXkeykarta fAaHO4Ha cTanka Ha AaTymMoT Ha 6unaHcoT Ha cocTojba no
ctanka of 10% (2014: 10%).

OApnoxXeHWoT AaHOK of AobuBKa ce npecMeTyBa CO MPUMEHa Ha MeTogdarta Ha
06BpPCKM 32 CUTE BPEMEHM Pa3fIMKM KOW Ce jaByBaaT Ha AaTymMOT Ha OMNaHCOT Ha
cocTojba Kako pasnukym nomery gaHoyHaTta OCHOBa Ha cpeacTeBaTa U 0OBPCKUTE U
HMBHaTa CMETKOBOACTBEHA BPEAHOCT, 3a LenuTe Ha (OUHAHCUCKO W3BECTyBaHe.
OpnoxxeHnTe AaHOYHM CpeacTBa U OOBPCKM Ce MepaTt Crnopef BaXKe4ykKTe 3aKOHCKU
[aHOYHWUTE CcTanku kou 6une Ha cuna u MMaaT NpaBHO AEjCTOBO Ha AaTymoT Ha
61naHcoT Ha cocTojba.

MpecmeTkaTa Ha edpeKTUBHATA AaHOYHA cTanka e gageHa Bo benewkarta 16.

3.6. 3apaboTyBayuka no akuuja

[pywITBOTO ja NpuKaxkyBa OCHOBHAaTa 3apaboTyBadka no akuuja o oOUYHUTE akuuu.
lNMpecmeTkaTa Ha ocHOBHaTa 3apaboTyBayka Mo akuuwja e HanpaeeHa co nogenba Ha

HeTo AobuBKaTa 3a roguvHaTa Koja uM npunara Ha nMmaTenute Ha obUYHM akumm co
NoHAEepPUPaHNOT npocedeH 6poj Ha 06MYHM aKLUMK BO TEKOT Ha rogmHaTa.
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BENELIKU KOH ®PUHAHCUCKUTE U3BELLTAU

3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.7. NapuyHun cpepcTBa

MapuvyHuTe cpefcTBa ce BogdaT BO OWNaHCOT Ha cocToj6a cropef HOMMUHAnHa
BpeAHOCT. 3a uenute Ha (OUHAHCUCKWUTE M3BewTan, Nnapu4HUTe CpeacTBa ce cocTojaTt
o4 roToBMHA BO 6narajHu, Mapu4HM CPeAcTBa Ha AEHapCKU M OEBU3HW CMETKM BO
6aHKW, [EeHapCKU [erno3vTh Mo BuAyBarbe M OpOYeHM [eno3UTU CO POoK Ha
JocTacyBarbe 40 TpU Meceuu.

3.8. NMobapysara oa Kynysaium

MobapyBaraTa o4 KynyBadum rm ondakaat cute nobapyBarba 0f npogaxkba Ha
yuMHOUM, €BUMAEHTUpaHu no drakTypHa BPEAHOCT, HamaneHu 3a wucnpaBkata Ha
BPEAHOCT 3a COMHUTESTHU U CNOPHW NobapyBarsa.

Co ToBapere Ha pacxoguTe ce opmupaa ucrnpasBka Ha BpegHocTa 3a cute
nobapysarba 3a KOW ce cMeTa [eka Ce HeHannaTtnMeBu Ha JaTyMoT Ha 6unaHcoT Ha
cocTojba. WHaoukaTopu 3a HeHannatnuMeocTa Ha rnobapysamara Cce criefHuTe:
JouHere npu ucnnaTta Ha nobapysarbaTa, UHCONBEHTHOCT Ha KynyBaduTe, MOXHOCT
3a nuKBMAaumja unu ctedaj Ha kKynyBauute u gpyro. ComMHMTEnHUTe nobapysaa
LiefIOCHO Ce OTnuWyBaaT Kora UCTuTe Ke ce naeHTu(rkysaar 3a Taksu.

3.9. 3anuxu

3anuxute ce uckaxyBaaT criopef MoHWcKaTa of HabaBHata BPedHOCT M HEeTo
peanusaunoHaTa BpeAHOCT. HabaBHaTa BpegHOCT M BKIydyBa CUTE TPOLIOUM 3a
JoBedyBarbe Ha 3anMXUTe BO HMBHa cerawHa cocTtojba. HeTo peanusaunoHarta
BPeAHOCT € rMpoueHeTa MasapHa BpegHOCT HamaneHa 3a cuTe NpoAaXHM,
TPaHCMOPTHU 1 AUCTPUOYLIMOHM TPOLLOLM NOTPEOHN 3a HUBHA Npoaaxoa.

3.10. Bnoxysara BO NOAPYXXHULM

BnoxyBara BO NOAPYXHULUM Ce cmeTaaT OHWE BNOXyBawa kKage [dpywTBOTO
nocegyBa KOHTpona Hap rnacadkata cwuna (Hag 50%) BO AgpyrM  AgpywTsa.
BnoxyBarata BO MOAPYXHULUM Ce €BUAEHTMPaHW BO (PMHAHCUCKUTE U3BeEWTau Ha
OpywTBOTO crnopes HuBHaTa HabaBHa BPEAHOCT, HamaneHW 3a eBeHTyanHuTe
o06e3BpeHyBama Ha BpeaHOCTa.
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BENELIKU KOH ®PUHAHCUCKUTE U3BELLTAU

3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.11. BnoxyBaHa pacrnosioXXnveu 3a npogaxxba

BrnoxyBarbaTa pacrnonoxusu 3a npogaxba ce OHME KOW ce 4YyBaaT HeorpaHuyeH
nepuog, HO MOXe Aa 6uaaTt nNpoAafeHn BO CeKOj MOMEHT U ce KnacuduumpaaT Kako
HEeTEeKOBHU CpeAcTBa.

MoyeTHO, BNoXyBaraTa Ce WCKaXaHu no HabaBHa BPeAHOCT, O4HOCHO crnopen
M3HOCOT Ha Napu4HW CpeAcTBa WU €KBMBAIEHTM Ha Napu4yHM cCpeacTBa niaTeHu 3a
HMBHa HabaBKa.

MocnepoBaTenHo, BROXyBamata pacnofioknmeM 3a npogaxba ce mepaT crnopeg
ob6jeKTnBHaTa BPeAHOCT onpegenieHa cnopeg nocnegHara noHyaeHa nasapHa LeHa Ha
UCTUTE Ha [JATYMOT Ha 6UNaHCOT Ha COCTojba 3a OHME 3a KOW Uma akKTUBEH nasap,
Jo4eKa 3a OHMEe BNOXyBarba 3a KOM HE MOCTOM aKTMBEH nasap ce mepaT cropej
HMBHaTa HabaBHa BPeAHOCT HamasieHa 3a €BEHTyaslHO HMBHO OWTETyBare (CTeyaj
unn nukemgauuja).

[JobunBknte n 3arybute of npomeHaTa Ha 06jeKTuBHATa BPeLHOCT Ha BroXXyBamaTa
pacnonoXxnuem 3a npogaxkéa ce npusHaBaaT HENOCPEAHO BO rNaBHUHATA OAHOCHO BO
ocTaHaTaTa ceondartHa fobvBKa, ce AoAEKa BOXKYBaHeTO HE ce npogaje, HamnnaTtu
WA Ha Apyr HaymH OTYfM MM JOAEeKa He ce YyTBpAM AeKa € OWTEeTeHo, Kora
KymynaTuBHata p[obuBka, O4HOCHO 3aryba, Koja 6una npeTxogHO Mpu3HaeHa BO
rnaBHMHATA, Ke Ce BKITy4n BO HETO gobuBKaTa unm 3arybara 3a nepmoor.

3.12. HepgBy>xXHOCTH, NOCTPOjKK U onpema (HMO)
(1) Onwra o6jaBa

MoveTtHo, HIMNO ce esumgeHTMpaaT no HuMBHaTa HabaBHa BpegHocT. HabaBHaTta
BPeaHOCT ja YuHU (pakTypHaTa BpedHOCT Ha HabaBeHuUTe cpeAcTBa 3rofieMeHa 3a
CuTe TpOoLLOUM HacTaHaTu [0 HUBHOTO CTaBar-e BO ynoTpeba.

MocneposaTtenHo, [pywTBOTO BpLIENO 3aKOHCKa peBanopusaumja Ha HIMO Ha kpajoT
o4 roavHata Cco npumeHa Ha odwuuvjanHO ob6jaBeHuTe KoeduUMEHTU 3a
peBanopusauuvja og ctpaHa Ha JpxasHuoT 3aBog 3a CtaTuctuka Kov ogroBopaar Ha
ONWTUOT UHAEKC Ha NopacT Ha LeHW, BP3 HUBHaTa HabaBHa BPeAHOCT N akyMynupaHa
amopTu3ayuvja. BakBa peBanopusauuja noBeke He ce npecmeTyBa M eBuAeHTupa.
EdekT o cnpoBefeHaTa peBanopusauunja e pesanopusaumoHa pesepsa BO pamMKuTe
Ha BKYMNHWOT Kanutan, kKoja o 2001 rogmHa ce pacrnopefyBalle Cpas3MepHO Ha
akuuoHepckaTa rnaBHuLa, 3aKOHCKUTE pe3epBu U HepacnopegeHaTa AobuBka, a of
2002 roguHa noBeke He ce pacrnopefysa M ce eBUAEHTUPa N UCKaXKyBa M3ABOEHO BO
6unaHcoT Ha cocTojba.

CornacHo naparpacd 44(6) og ob6jaseHnor MCC 8 Heto pgobuBka wnm 3aryba 3a
NepuoaoT, OCHOBHW TPEWwKM W MPOMEHW BO CMETKOBOACTBEHWUTE nonutuku (Cn.
BecHuk Ha PM 6p.94/2004) pesanopusmpaHute BpegHocTy Ha HINO Bo nopaHewHuTe
roAvHu ce TpeTupaaTt Kako U3BpLUeHa peBanopusauymja Bo cornacHoct co MCC 16, a
He Kako NMpoMeHa BO CMETKOBOACTBEHaTa nonmTumKa.
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3. OcHoBHM cMmeTKOBOACTBEHU nonuTtuku (MpogormkeHue)
3.12. HepgBMXXHOCTUN, NOCTPOjKK U onpema (HIMO)

Tpowounte 3a TEKOBHO M MHBECTULMOHO OAPXXYyBame Ce eBMAEHTUpaaT Ha ToBap Ha
pacxogute BO MOMEHTOT Ha HUBHOTO HacTaHyBame. M3gaTounTte Kon ce ogHecyBaaT
Ha PEKOHCTPYKUMM M nNofobpyBama, KOM ro MeHyBaaT KanauyuTeToT UM KOPUCHMOT
BeK Ha ynoTtpe6ba Ha HINO, ce gogasaaT Ha HabaBHaTa BpeAHOCT Ha TUe cpeAcTBa.

MosnTtmBHaTa, OQHOCHO HeraTuBHaATa pasfvka HactaHata npu npogaxba Ha HIMO ce
KHXN KaKo KanuTanHa pgobuBka unm 3aryba m ce uckaxyBa BO pamMKuTe Ha
ocTaHaTuTe NpMxo4u, O4HOCHO pacxoau.

(2) AmopTusaymja

Avoptmsaumjata Ha HINO npetctaByBa cuctematcka pacnpegenta Ha
amMopTU3NPaYKMOT M3HOC 3a BpemMe Ha KOPUCHMOT BeK Ha ynoTpeba Ha cpencTBOTO.
HMO ce amopTuaupaaT NOeANHEYHO, C€ A0 HMBHUOT LENOCEeH OTAUC. 3EMjULLTETO U
WHBECTULMNTE BO TEK HE CEe amopTmU3npaar.

YnoTpebeHuTte rogviHu CTanky Ha amopTu3auuja O4HOCHO NPeABULEHUTE KOPUCHU
BEKOBM Ha ynoTtpeba Ha HIMNO 3a 2015 rogmHa Bo ogHoc Ha 2014 roguHa ce cnegHuTe:

2015 2014 2015 2014
HeaBmXxHoOCTH 2.5-10 % 25-10% 10-40 rogmHn  10-40 rognHu
MocTpojkun n onpema 10 % 10 % 10 rognHn 10 rognHn
Bosuna 10-25 % 10-25%  4-10 rognHn  4-10 rognHu
KomnjyTepcka onpema 25 % 25 % 4 roguHu 4 roguHu
KaHuenapuckn meben 20 % 20 % 5 roguHu 5 roguHu

3.13. O6e3BpegHyBar-e Ha cpeacTBaTa

CpeacTtBata KOM UmMaaTt HeorpaHWYeH BEK Ha KOPUCTEHE M He ce amopTu3upaar ce
npeaMeT Ha roaviliHa aHanusa 3a MOXHOCTa 3a HMBHO o6e3BpefHyBame. CpeacTearta
KOM ce amopTm3aupaaT ce npegmMeT Ha aHanus3a 3a MOXHOCTa 3a HUBHO
obe3BpefHyBame ceKoraw Kora noctojaT YCMoBWM KOWU YKaxyBaaT [eka HuBHaTa
cerawHa CMETKOBOACTBEHa BpPeAHOCT € MNOBMUCOKA Of, HMBHaTa HaAoMecTyBauyka
BPEOHOCT LWTO MOKaxyBa [geka uctute ce o6esspegHeTn. 3arybata nopagu
obe3BpefHyBame Ce eBUAeHTUpPa 3a M3HOCOT 3a KOj cerawHata BpegHocT ja
HagMUHYBa HagoMecTyBadkata BpeAHOCT. HagomecTyBauyka BpeAHOCT npeTcTaByBa
noBmcoKaTa BpeAHOCT Of HeTO npojakHaTa BPeAHOCT Ha CpeACcTBOTO HamaseHa 3a
TpowouuTe 3a npogaxbda n ynotpebHaTa BpeAHOCT Ha CPeACTBOTO.

3.14. O6BpcKu cnpema gobaByBauun

O6BpckuTe cnpema gobaByBayM ce UCKaXyBaaT BO BUCMHA HA HOMUHANHWUTE U3HOCK
LUTO Npou3nerysaar o4 AefIOBHUTE TpaHCaKLUMWW.

O6BpcknTe cnpema po6aByBa4n ce OTNMWyBaaT MO WCTEKOT Ha POKOT Ha
3acTapeHOCT MMM CO BOHMPOLECHO MopamMHyBarbe, CO TOBapere Ha ocTaHaTuTe
npuxoau.
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3. OcHoBHM cMmeTKOBOACTBEHU nonuTtuku (MpogosrmkeHune)
3.15. O6BpCcKM NO KpeanTU

O6BpckMTE MO KPeauTu ce COoCTojaT of OOBPCKM MO KPaTKOPOYHM M OO0SITOPOYHM
KpeauTu 1 ce uCKaxyBaaT Chnopes HuBHaTta amopTuaupaHa HabaBHa BpeHOCT.
N3HocuTe Ha poroBopeHaTta KamaTa Ce MUCKaxyBaaT BO KOPWUCT Ha ocTaHatuTe
06BpCKK, a Ha ToBap Ha pacxogute of hmHaHcupame. O6BpCKUTE NO KpeauTuTe o
CTPaHCTBO Ce MCKaxyBaaT cropej KypcoT Ha [leHapoT Ha AeHOT Ha 6unaHcoT Ha
cocToj6a, a KypCHUTE pasfinku ce eBuaeHTMpaaT BO pamMKuUTe Ha MpuxoAu, OA4HOCHO
pacxoau of oMHaHcUpaHe.

3.16. Kanutan
(1) OcHoBHa rnaBHuHa

OcHoBHaTa rfaBHMHA Cce MpM3HaBa BO BMCWHA Ha HOMWHanNHaTa BPEAHOCT Ha
n3gageHnTe 1 ynnaTeHn akumm.

(2) 3akoHCcKkn pesepsu

3aKkoHCcKNUTe pes3epBu ce opmupaar of ocTBapeHata gobveBka Bp3 OCHOBa Ha
3aKOHCKMTE 0A4peabu 1 co pacnopes Ha peBanopusauuoHUTe pe3epBu, a MoXar ga ce
ynoTtpebat 3a nokpmBare Ha 3arybaTta. CornacHo 3aKoHCKUTe ogpenobu, [pywtBoTo e
OOJDKHO Aa mn3gsoun of AobvBkaTa 3a TeKOBHaTa roguHa MUHUMYM 5% 3a 3aKOHCKM
pesepBu, ce gogeka pesepsute He pgocturHaTt 10% opf oOcHoBHaTa rnaBHMHA Ha
OpywTBoTo. [IoKONKY M3HOCOT Ha oBaa pe3epBa He HagmuHysa 10% o BpeAHoOCTa Ha
OCHOBHAaTa rnaBHMHA, uUcTata MoOXe ga buge ynotpebeHa camO 3a MOKpUBare Ha
3ary6bun. [okonky pesepBata HagmMuHe 10% o4 akUMOHEpPCKMOT KanuTan Ha
OpywTBOTO, MOXE Aa 6buae ynoTpebeHa 3a mucnnara Ha AMBMAEHAM CO MpeTxoAHa
oanyka Ha CobpaHMeTo Ha aKUMOHEPMW.

(3) PeBarnopusaynoHa pesepBa

PeBanopusaumoHata pesepBa ce opMupa Bp3 OCHOBa Ha W3BpLUEHATa roguwHa
peBanopusauuja corfiacHo W3HEeCeHOTO BO Touka 3.12. Ha oBue OGenewkun. Bo
COrNacHOCT CO 3aKOHCKUTE MNpornucu, cangoTo Ha peBanopusauyuoHaTta pesepsa no
roguwiHaTa npecmeTka ce eBuAeHTMpa BO pamMkuTe Ha KanutanoTt. OBaa pesepBa He
e npeaMeT Ha pacnpegen6a.
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3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.17. KopucTtu Ha BpaboTeHuTte

Kopuctu Ha BpaboTeHUTe ce cute hopMu Ha HAAOMECTOK KOj ro gasa [pywTBOTO BO
pasmMeHa 3a u3BplueHaTa ycryra of ctpaHa Ha BpaboTeHuTe.

(1) Kpatkopo4yHu kopuctu 3a BpaboTeHuTe

KpaTKopo4Hn KopucTu 3a BpabOTEHUTE Ce KOPUCTW KOW Jocnesaart 3a nnakame BO
pamKuTe Ha [BaHaeceT Meceuu Mo KpajoT Ha nepuofoT BO KOj BpaboTeHuTe ja
u3Bpwune ycnyrata. Tyka cnafaaT nnatute U npuaoHecute 3a couujanHo
ocurypyBambe, KpaTKOpOYHO MnaTeHn OTCyCcTBa, yyecTBa BO AOOUBKUTE U Apyru
HEMOHeTapHU KopucTu. Cute KpaTKOPOYHU KOPUCTM 3a BpaboTeHuTe ce npu3HaBaaT
Kako pacxog v 06Bpcka BO BUCMHA Ha HEAUCKOHTUPAHNOT U3HOC Ha KOPUCTUTE.

(2) Kopuctu rno npectaHok Ha BpaboTyBarkeTo

JpyliTBOTO BpLM ynnaTa Ha NPUAOHECUTE 3a MEH3UCKO U MHBAsIMACKO OCUrypyBarse
Ha BpaboTeHMTE BO COrMacHOCT CO AoMallHaTa 3aKoHcka perynaTtuea. MNpugoHecute,
3aCHOBaHM Ha nnatuTe Ha BpaboTeHWTe, ce ynnatyBaaT BO HauumoHanHuoT ¢oHg.
JpyLUTBOTO HEMA HUKaKBW AOMOSTHUTENHN 0OBPCKM MOBP3aHM CO MilakareTo Ha OBUe
NPYAOHECM.

OpywTBoTO € 06Bp3aHo Aa UM ucnnatn Ha BpaboTeHUTe KoM 3amMnHyBaaTt BO NeHs3unja
MWH/MarnHa OTNPeMHUHa Koja oArosapa Ha ABa MeCeYHU MPoCeYHu niaTu ucnnaTteHu
BO Jp>KaBaTa BO MOMEHTOT Ha NeH3noHMpaHe.

3.18. Pe3epBayum

PesepBaummn (pesepBu 3a 06BpCKKU) ce Npu3HaBaaT Kora [pywTBOTO MMa cerawHa
obBpCKa (npaBHa NN U3BeAeHa) Kako pe3ynTtaT Ha MUHAT HacTaH, Kora € BepojaTHO
JeKa Ke HacTaHaT ugHu o4/iMBM Ha CpeacTBa Mo TOj OCHOB M Kora € MOXHO ga ce
npoueHn N3HOCOT Ha obBpckaTta. Kora ce ovekyBa HagoMecTyBare Ha Aen of Baksea
o6BpCKa BO MAHWHA, NpUMep MpeKy AOroBopy 3a ocurypyBambe, HaAOMEeCTYyBaHeTO ce
npu3HaBa Kako nocebHO CpeACTBO HO CaMO Kora € U3BEeCHO Aeka Ke 6uae npumeHo
uctoto. Pacxofdot 3a 6uMno Koja pesepBauunja ce npu3HaBa BO OMNAHCOT Ha ycrex
HamaneHo 3a W3HOCOT Ha HaaoMecTyBarweTo. AKO edeKTOT Oof BpeMeHcKaTta
OUMEH3Mja Ha napuTe € 3Ha4yaeH, pes3epBauyunTe ce AUCKOHTMpaaT Ha HuBHaTa
cerawHa BpPeAHOCT CO MpuMeHa Ha CTanku npej ogaHodyBarbe KOW rvm ogpasyBaart
TEKOBHUTE NasapHu NPOLEHKMN.

3.19. HensBecHoCTM

HenssecHa obBpcka e MOXXHa 06BpcKa Koja npoussnierysa o MUHaTW HacTaHu, 4ue
nocToere Ke 6uae NOTBPAEHO CO ClydyBare UK HecnydyBare Ha efeH Un NoBeke
HEU3BECHN WOHU HAcTaHW, KOW He ce BO UeNnocT noj KOHTpona Ha [dpywTBoTo.
HenssecHn 06BpCKM He ce npu3HaBaaT BO (PUHAHCUKUTE u3BewTau, TyKy camo ce
obernopeHysaat. HensBecHn cpefcTBa Ce MOXHU CpencTBa KOv rpoudnerysaar of
MWHATW HacTaHW, 4YMe TMOCTOEeHe Ke 6uae noTBPAEHO CO CllydyBarbe WNn
Hecny4dyBare Ha efeH UM NOBEKE HEM3BECHU WOHW HAcTaHW, KO He ce BO LenocT
nog KoHTposia Ha [pywTBOTO. Hem3secHu cpefcTsa ce npu3HaBaaT camMoO Kora e
BepojaTeH NpUIMBOT HA EKOHOMCKU KOPUCTM.
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4. ®UHAHCUCKU PU3MLIM U YNpaByBake CO UCTUTE

[pylITBOTO Brieryea BO pPasfiMYHM TpaHCaKUMM KOW MpowvanieryBaat Of HEroBoTo
CEeKojaHeBHO paboTerbe, a KoM ce ogHecyBaaT Ha KynyBauuTe, fobaByBauduTe U
KpegutopuTe. MNaBHUTE PU3MLM Ha KO [pyLITBOTO € W3MIOXKEHO M MONMMTUKWUTE 3a
ynpaByBaH€e CO HUB Ce CrieaHUTE:

4.1. Na3apeH pu3mnK
Pu3suk ogq npomeHn Ha KypceBuUTe

OpywTBOTO BfieryBa BO TpaHCakuuy BO CTpaHCKa BanyTa, KOW npousnerysaaTr of
npogaxoébm n HabaBKM Ha CTPaHCKM nasapw, Mpu LWTO WUCTOTO € M3MOXEHO Ha
CEKOjAHEBHM MPOMEHN Ha KypceBUTE Ha CTpPaHCKUTe BanyTu. [pywTBOTO Hema
nocebHa nonuTMKa 3a yrnpaByBare CO OBOj PU3UK CO orneq Aexka Bo Penybnuka
MakegoHuja He nocTojaT NocebHU PUHAHCUCKU UHCTPYMEHTU 3a U3berHyBarbe Ha OBOj
BMA Ha pusnk. Cnopen oBa, [pywTBOTO € U3MOXEHO Ha MOXHUTE (PNyKTyauuu Ha
CTpaHCcKnTe BanyTu, 4nj edheKT e fafeH Bo TabenaTa nogosny.

Pusnk og npomeHu Ha yeHUTe

OpywTBOTO € W3NOXKEHO Ha PU3NK Of MPOMEHM Ha LEHWUTE Ha BNOXyBaraTa
pacnonoxnmeu 3a npogaxxba M MUCTUOT € HaABOp Of KOHTpona Ha [pywTBOTO.
N3noxeHocTa Ha [pylITBOTO Ha BakOB BMA Ha pU3MK € AafeH NpeKy U3HOCUMTE Ha
OBME BNoXyBara Bo 6enelwkaTa 19.

4.2. KpeguteH pu3uk

[pywTBOTO € N3N0XKEHO Ha KPeAUTEH PU3MK BO CIly4aj Kora HEroBuTe KyrnyBayu Hema
Aa éugat BO cocTojba Aa rm ucnosiHaT cBomute 06BPCKM 3a Nnakare. [pywTBoTO Hema
3Ha4vajHa KOHUEeHTpaumja Ha KpeauTeH pU3MK CO orned Aeka Kyrnysadu ce rofiem 6poj
Ha ApywTBa BO 3emjaTa U CTPAHCTBO. [pylwITBOTO HEMaA U3rpageHo nocebHa nonuTuka
CO Uen ga ce ynpasyBa Unun ga ce Hamasnu KpeauTHUOT PU3NK.

4.3. KamaTeH pu3ukK

[pywITBOTO Ce M3NOXYyBa Ha PU3UK Of MPOMEHN Ha KaMaTHW CTanku BO Cry4aj Kora
KOpUCTN KpeanTu 1 nosajMuunm unm Kora mma AenoHnpaHn cpeactBa BO 6aHKu
[OroBOpeHM Mo BapujabunHum kamaTtHu ctanku. Co ornep geka [pywTBOTO uma
KOPUCTEHO BaKBW KpeauTu U No3ajMmuumn, MoXe Aa ce Kaxke AeKa NoCTOU U3NOXEHOCT
crnpema BakoB BUJ, Ha pU3UK, HO TOj 3aBUCK Of ABMXeH,aTa Ha (PUHAHCUCKUTE nasapu
n JpywTBOTO HEMA Ha4YMH UCTUOT [a ro Hamaswu.

4.4. JInkBnaHoOCeH pU3nNK

JINKBNOHOCEH PU3UK UNN PU3KK Of, HENMKBUAHOCT MOCTOM Kora [pywTBOTO Hema ga
6uge BO cocTojba CO CBOUTE NAapWYHU CpefcTBa PefoBHO Aa MM nnaka o6BpCKUTE
cnpema cBouTe pgoBeputenun. BakBuOT puauK ce HagMuMHyBa CO KOHCTaHTHO
06e36eayBarbe Ha NoTpebHaTa roToBMHA 3a CepBUCUMParbe HAa CBOMTE 0OBPCKM.
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4. ®UHAHCUCKU pU3MLM U ynpaByBame co ucturte (MpoaomxeHue)
4.5. laHo4YeH puU3unK

CornacHo  3akoHckuTe npormcu BO PM, cuHaHCUCKMTEe  wm3BewTam M
CMETKOBOACTBEHUTE eBuaeHuMmn Ha [JpylwTBOTO NoAgnexaTt Ha KOHTpona o4 CTpaHa Ha
OaHOYHUTE BMacTM Mo MNOAHEeCyBaweTO Ha [aHO4YHUTE u3BewTau 3a roguHaTta.
3akny4Ho co AaTtymoT Ha M3BewwTajoT Ha peBM30opuUTe, He € U3BPLLUEHA KOHTposia Ha
JAaHOKOT of gobuska 3a 2015 roavHa, Kako M Ha AaHOKOT Ha AofdajeHa BpenHOCT,
nepcoHaneH [AaHOK Ha [oxo4 v npuaoHecu Ha nvyHM npyMana. Cropep oBa,
OOMOMHUTENHU AaHOoUM BO CNy4aj Ha naHa KOHTpona of cTpaHa Ha AaHO4HUTE BfiacTu
BO OBOj MOMEHT He MOXe Aa ce onpegenar Co pasdyMHa CUrypHOCT.

5. YTBpAayBaHe Ha 06jeKTUBHa BpegHOCT

OpywTBOTO pacnonara co (pMHAHCUCKM CpeacTBa M OOBPCKM KOW M BKIydyBaaT
nobapyBarbaTa o4 KynyBadu, BOXKyBaraTa pacnosioxXaveu 3a npogaxoa, obBpckute
KOH gobaByBaynm u 06BPCKUTE MO KPeAUTU, Kako N He(hMHaAHCUCKK cpeacTBa 3a Kou
ronem 6poj Ha CMETKOBOACTBEHU MONMTUKN U 06enofeHyBara 6apaat yTBpAayBare
Ha HMBHaTa 06jeKTMBHA BPeLHOCT.

O6jekTBHaTa BpegHOCT Ha PMHAHCUCKUTE CpencTBa M OBBPCKM € NpubnmxHa Ha
HMBHaTa CMETKOBOACTBEHA BPEAHOCT CO ornes Ha (hakToT Aeka ucTute umaart
penaTmBHO KpaTka AOCMneaHoCT BO POK 04 MakCUMyMm A0 efHa roguHa oA AaTymoT Ha
6UNaHCcoOT Ha cocTojb6a, CO UCKIYHYOK Ha BOXXyBarbaTa pacnofioxXfnen 3a npogaxoa
KOM MMaaT KapakTep Ha AONTOPOYHM CpeacTBa M 3a KoM Ob6jeKTMBHaTa BPEOHOCT €
yTBpAEeHa Bp3 OCHOBa Ha nocrefHaTta nasapHa LeHa Ha WUCTUTe Ha [aTyMoT Ha
61naHcoT Ha cocTojba.
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6. PUHAHCUCKWN UHCTPYMEHTH
6.1. Pu3uk Ha pmHaHcupare

OpywTBOTO BpwWK (bMHAHCUpare Ha CBOETO paboTere MO NaT Ha KOpPUCTEHEe Ha
KPaTKOPOYHU M [OMrOpoYHM KpeauTu co uen ga obesbegn cooABeTEeH noBpaT Ha
BNnoxysarbaTa. [pywTBOTO KOHTMHYMpaHO ja cregu csojata 3af40/MKEHOCT MNpPeEKy
coofBeTHa aHanm3a Koja co coctojba Ha 31 pgekemeBpu 2015 mn 2014 roguHa e
cnepHara:

2015 2014
O6BpCcKU MO KpeauTun 1 3aemu 887,722 936,126
Mapu n napn4HM eKBUBaNEHTU (638) (1,007)
Heto 06BpcKU (Nnapun) 887,084 935,119
BkyneH kanuTtan 1,528,186 1,490,822
% Ha 3af0JKEHOCT 58% 63%

6.2. PU3uKk og AeBU3HU BanyTu

OpywTBOTO Brerysa BO TpaHCaKuuu BO CTpaHCKa BaryTa, KOu npousrnerysaart of
npogaxoébm n HabaBKM Ha CTPaHCKM nasapw, Mpu LWTO WUCTOTO € M3MOXEHO Ha
CEKOjOHEBHM MPOMEHN Ha KYpPCeBUTE Ha CTPaHCKUTE BanyTu.

CocTtoj6aTta co OeBUM3HUTE M3HOCU Ha cpeAcTBata M 0O6BPCKUTE AEHOMWHUPAHW [0
JeHapu Ha 31 gekemspu 2015 n 2014 roguHa no BanyTu e crnegHata:

CpeactBa O6BpcKHu
2015 2014 2015 2014
EVP 229,293 185,669 605,265 580,051
yC[i 2,013 4,440 28 48
Opyrn 2,561 1,686 247 234
233,867 191,795 605,540 580,333

OpywTBOTO NpeTexHo e wuanoxeHo Ha EYP. WMsnoxeHocta cnpema EYP Kaj
006BpPCKUTE M BKIydyBa M 0OBPCKUTE MO KPeauTu of AOMalHM 6aHKM KOW umaat
AEeBM3Ha Knaysyna v 4vja otnnara BO AeHapw 3aBUCK Of ABWMKEH,aTa Ha KypcoT Ha
AeHapoT BO ogHoc Ha EBpoTo.

CnepHata Tabena ja MokKaxyBa CeH3WTWBHaTa aHanu3a Ha 3rofiemyBarbe WUnu
HamanyBatbe 3a 10% Ha MaKeOHCKMOT AeHap BO OAHOC HAa CTpaHCKMTEe BanyTu.
AHanusata e HanpaBeHa Ha [eBM3HMTE canja Ha cpeicTBaTa UM 0OBPCKUTE Ha
AaTyMOT Ha 6unaHcoT Ha cocTojba. [o3UTMBHWTE WM3HOCU Cce 3rofiemyBarba Ha
fobuBkaTa, a HeraTMBHUTE ce HamalyBarba Ha Ao6VBKaTa 3a COOABETHUOT Nepuo.

3ronemyBatba 3a 10% HamanyBsara 3a 10%
2015 2014 2015 2014
EVP (37,597) (39,438) 37,597 39,438
yCc[a 199 439 (199) (439)
Opyru 231 145 (231) (145)
HeTto EdekT (37,167) (38,858) 37,167 38,858
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6. ®PuHaHCcUCKUN MHCTPpYMeHTH (MpoaonxxeHue)

6.3. Pusuk og npomeHu Ha KamaTuTe

[pylwTBOTO Ce U3NOXyBa Ha PU3NK O MPOMEHM Ha KamaTHW CTanku BO Cry4aj Kora
KOPUCTM KPeauTun n nosajMmum unu Kora nma nnacupaHo cpeactsa Kaj Apyru apywrsea

“nm 6aHKM [OrOBOPEHU MO BapujabUHN KamaTHW CTanku.

CMmeTKoBOACTBEHaTa BpPeAHOCT Ha (OMHaHCUCKUTE cpefcTBa M 06GBPCKM criopeg
N3N0XXEeHOCTa Ha KaMaTHUOT PU3MK Ha KpajoT Of roAMHUTE € KakKo WWTO creaysa:

31 nekemBpu

2015 2014
duHaHCcUCKU cpeacTBa
HekamaTtoHOCHU:
- MapwyHn cpeacTea 297 271
- MNob6apyBarsa o Kynysa4n 318,954 340,837
- OcTtaHatn nobapysara 1 no3ajMuuym 34,439 26,328
- BnoxxyBama BO noapy>XHuLmM 113,045 113,329
- BnoxxyBama pacnonoxnusu 3a npogaxoéa 6,327 5,297
473,062 486,062

KamaTtoHOCHM CO npoMeHnMBa KamarTa:
- MapunyHKn cpeacTBa Ha CMETKM 341 736
- JageHn geno3ntun Bo 6aHKK - -

341 736
473,403 486,798
®duHaHcUCcKN 06BpCKU
HexkamaTtoHOCHMN:
- O6BpCcKKU KOH fgobaByBaym 530,903 404,416
- OcTaHaTn TEKOBHM 06BPCKM 35,961 39,120
- Moszajmuuym 5,890 5,879
572,754 449,415
KamaToHOCHM CO NpOMeHnBa KamarTa:
- Kpegntu o 6aHKM 1 Haemu 635,501 930,247
635,501 930,247
KamaTtoHOCHU co (huKCcHa KamarTa:
- 3aemn og gpyrv gpywTea 246,331 -
246,331 -

1,454,586 1,379,662
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6. ®PuHaHCUCKUN NHCTpyMmeHTH (MpoaonxxeHue)
6.3. Pusuk og npomeHu Ha KamaTuTe

CnepgHata Tabena ja noOKaxyBa CEH3UTUBHATA aHanmM3a Ha 3rofiemMyBarbe Wnn
HamasnyBarbe Ha KamaTHUTE CTankm Ha KOPUCTEHUTE KPeauTu U gafeHn Aeno3nTn BO
6aHkn 3a 1% noeHn. AHanu3aTta e HanpaBeHa Ha cangata Ha 06BpPCKWU 3a Kpeautn u
AafeHn [eno3vTy Ha AaTymoT Ha 6unaHcoT Ha cocTojba. Mo3nTUBHUTE M3HOCU ce
3rofniemyBara Ha pgobuBKaTa, a HeraTMBHUTE Ce HamalnyBara Ha fobuBkaTta 3a
COOABETHUOT Nepuoa.

3ronemyBama 3a 1% HamanyBsara 3a 1%
NOEHMU NOEHU
2015 2014 2015 2014
3eMeHn KpeanTu (6,355) (9,118) 6,355 9,118
HOaneHn genosntu - - - -
HeTto EdpekT (6,355) (9,118) 6,355 9,118

6.4. Pu3uk og nMKBugHocCT

CnepgHata Tabena ja gaBa po4YHOCTA Ha (PUHAHCUCKUTE cpeacTtBa M OOBPCKW Ha
OpywTBoTO co cocTojb6a Ha 31 gekemspwu 2015 rognHa cnope HMBHaTa A0CNeaHoCT:

Ao 1 1-3 mec. 3-12 Hap 12 BkynHo
mecely Mec. Mec.
MapuyHu cpefcTBa 638 - - - 638
Kynysauu 234,261 75,186 9,507 - 318,954
OcTtaHaTtun nobapys. u
nosajMmuum. 34,439 - - - 34,439
BnoxyBara - - 6,327 113,045 119,372
269,338 75,186 15,834 113,045 473,403
[dobaByBauu 238,244 98,395 194,264 - 530,903
Kpeantn n Haemu 26,567 40,975 207,798 612,382 887,722
OcTtaHaTtu 06BpCKM 32,513 3,448 - - 35,961
297,324 142,818 402,062 612,382 1,454,586
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6. ®PuHaHCcUCKUN MHCTPpYMeHTH (MpoaonxxeHue)

6.4. Pusuk og nukeugHoct (lMpoagornxeHue)

CnepgHata Tabena ja gaBa po4YHOCTA Ha (PUHAHCUCKUTE cpeacTtBa M OOBPCKWM Ha
OpywTBoTO co cocTojba Ha 31 gekemspu 2014 rognHa cnope HMBHaTa A0CNeaHoCT:

Ao 1 1-3 mec. 3-12 Hap 12 BkynHo
mecel Mec. Mec.
MapuyHn cpeacTea 1,007 - - - 1,007
Kynysauu 269,093 71,744 - - 340,837
OcTtaHaTtu nobapys. n
nosajMuuu 26,328 - - - 26,328
Bnoxysarba - - 5,297 113,329 118,626
296,428 71,744 5,297 113,329 486,798
[o6aByBaun 227,711 175,413 1,292 - 404,416
Kpegutn 46,890 74,048 257,581 557,607 936,126
OcTaHaTun 06BpCcKM 32,871 6,249 - - 39,120
307,472 255,710 258,873 557,607 1,379,662
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7. U3BecTyBaH-€ MO CEerMeHTH

JpylITBOTO BO TEKOT Ha CBOETO paboTere € OpraHu3vMpaHo BO CIefHWTE LENOBHU

CEerMeHTu:
e ®dnawmpaHo BMHO;
e HanneHoO BUHO;
o  ANKOXOSHM Nujanoum n
e OcTaHaTto

Pesyntatute no cermMeHTu 3a rogvHarta koja WTo 3aspwysa Ha 31 gexkemspu 2015

rofvHa Kako u ocTaHaTUTe CErMeHTU MHopMaLum ce CreHuTe:

dnawmpaHo HanusHo Ankoxo- Ocra- BkynHo
BuHo BUHO JTHU HaTo
nujanoum

Mpuxoau oA 982,172 30,537 179,469 2,096 1,194,273
npogaxoba
OapeHn pabaTy (-) (76,391) - (19,949) (11) (96,351)
Heto npuxogn oA
npogaxoéa 905,781 30,537 159,520 2,085 1,097,922
OnepaTuBHa
Aobuskalpesynrart 98,608 3,324 17,366 277 119,524
Ha CermMeHToT
Mpuxoau(pacxoam) (71,500)
o4 huHaHcupare
Hobuskn (3arybu) of
B/IOXyBaha -
BpyTo gobuBka 48,024
JlaHoK oA, fobuska (11,406)
HeTto gobuBka 36,618
Apyru nicopmavum
BkynHu cpepctBa no 2,466,489 83,154 434,380 5,678 2,989,701
CEermMeHTH
BkynHu o06Bpcku no 1,205,742 40,650 212,347 2,775 1,461,514
CEermMeHTH
AmopTusauuja 70,488 2,376 12,414 162 85,440
VHBecTMUmmn BO
OCHOBHU cpeAcTBa 123,448 4,162 21,741 284 149,635
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7. U3BecTyBame no cermeHTu (MpogomxeHue)

Pesyntatute No cerMeHTU 3a roguHaTta Koja wTo 3aspwysa Ha 31 gekemspu 2014
roguHa Kako u octaHaTuTe CErMeHTU UHpopmaumm ce cnegHuTe:

dnawmpaHo HanusHO Ankoxo- Ocra- BkynHo
BuHo BUHO INHKU HaTo
nujanoum

Mpuxoau oA 902,389 11,564 163,853 1,555 1,079,361
npogak6a
[Janexu pabatu (-) (69,162) - (18,222) (5) (87,389)
Heto npuxogu op
npoA. 833,227 11,564 145,631 1,550 991,972
OnepaTuBHa
Aobuskal/pesynTtar 102,489 1,422 17,913 191 122,015
Ha CerMeHToT
Mpuxoau(pacxoam) (74,014)
ofl (hrHaHcupame
[lobuskn (3arybu) op,
BNOXYBaHa -
BpyTo pobueka 48,001
[JaHok op gobveka (9,213)
HeTto pob6uBka 38,788
AOpyru undopmavrum
BkynHu cpepctBa no 2,411,928 33,474 421,556 4,487 2,871,444
CerMeHTu
BkynHu o06Bpcku Mo 1,159,681 16,095 202,689 2,157 1,380,622
CerMeHTu
AmopTu3auuja 72,262 1,003 12,630 134 86,029
MuBecTuyun BO
OCHOBHU cpeAcTBa 41,153 571 7,193 77 48,993
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7. U3BecTyBare no cermeHTu (MpogomxkeHue)

Penybnuka MakegoHuja e matudHa 3emja 3a [JpywTBOTO, NpWU LWLITO UCTOTO OCTBapyBa
Oen o4 CBOMTE aKTUBHOCTU (Npogaxkbu) 1 Ha HaABOPELIHUTE Nasapu, U Toa Kako WTo

cnepysa:

Mpopax6u Bo:

Peny6nuka MakegoHuja — CekTop 1
Peny6nuka Cpbuja — CekTop 2
Jyroncto4yHa EBpona - CekTtop 3
Octanato — CekTop 4

BkynHo

MpuKaXKyBareTo Ha NPoAaXX6uTe e crope NOTEKoTO Ha KynyBaduTe.

BKynHu cpeacTBa BO:

Peny6nuka MakegoHuja — CekTop 1
Peny6nuka Cpbuja — CekTop 2
Jyroncto4yHa EBpona - CekTtop 3
Octanato — CekTop 4

BkynHo

BKyMHW MHBECTULUU BO:

Peny6nuka MakegoHuja — CekTop 1
Peny6nuka Cpbuja — CekTop 2
Jyroncto4yHa EBpona - CekTtop 3
OctaHato — CekTop 4

BkynHo

2015 2014
608,538 560,886
302,008 293,382
114,999 80,748

72,421 56,956
1,097,922 991,972
2015 2014
2,802,436 2,685,101
127,113 104,419
48,836 70,927
11,315 10,997
2,989,700 2,871,444

2015 2014
149,635 48,993
149,635 48,993

WHdopmaynn 3a rnaeHu Kynysa4dm Bo 2015 roamHa (Hag 10% o4 BKyneH npuxoa):

Kynysauy % Ha y4ecTBO BO U3Hoc Ha
npuxoam npuxoau
M-6 Tukeew OO Benrpag 27.51% 302,008

WHdopmauymn 3a rnaeHu Kynysadn Bo 2014 roamHa (Hag 10% o4 BKyneH npuxoa):

Kynysauy % Ha y4ecTBO BO U3Hoc Ha
npuxoam npuxoau
M-6 Tukeew OO Benrpag 26.07% 258,598

®duHaHCcUCKU n3BeluTan 3a 2015 roguHa
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8. nPxoau oa NPOAAXBA

2015 2014
a) AHanusa no nasapu (000) MK, (000) MKL,
Mpuxoam og Npogakbu Ha goMalleH nasap 703,335 647,647
Mpuxogm og npogakbu Ha CTpaHCKK nasap 490,938 431,714
HamaneHo 3a gagexu pabatu (96,351) (87,389)
BkynHo npuxoau of npofaxba 1,097,922 991,972
6) AHanu3a no BMA0BM
Mpuxoam og npogaxk6a Ha HaNMBHO BMHO 30,537 11,564
Mpuxoam og npogaxkéa Ha driawmnpaHo BUHO 982,172 902,389
Mpuxoam o npoaaxkéa Ha XecToKM nujanoum 179,469 163,853
OcTtaHaTu npmuxoam 2,096 1,555
HamaneHo 3a gageHu pabatu (96,351) (87,389)
BkynHo npuxoau on npopaxba 1,097,922 991,972
9. TPOLLOLIN HA MPOOAAQEHM NPONU3BOAU
2015 2014
(000) MKL, (000) MKL,
3anuxm Ha NOYETOKOT Ha roguHaTta 965,680 928,877
lponsBogHM TpoLLOLM BO TEK HA rognHa:
[MoTpoLeHn cypoBuHM 1 MaTepujanm 619,629 469,691
EHepruvja 27,022 25,105
AmopTusauuja 76,828 77,389
MnaTtn Ha AUPEKTHU paboTHULM 37,502 38,019
Kycouw (Buwouu) no nonuc - -
3anunxm Ha KpajoT Ha rogunHaTa (1,034,176) (965,680)
BkKynHo Tpolwiouu Ha npoAaAeHn npon3sonu 692,486 573,401
10. OCTAHATU ONEPATUBHU NPUXOAU
2015 2014
(000) MKL, (000) MKL,
Mpuxoam o npogark6a Ha CTOKU - -
Mpuxogmn oa HaeMHUHa 165 -
Mpuxoam of pecTopaH 1 noceTuTenu 10,025 27,086
Mpuxoamn og npogaxkéa Ha maTepujann 11,529 11,129
Mpuxoam og cy6BeHUUN 3,227 -
Mpuxogm og Hannata Ha CyACKM CNOPOBU 62,907 1,286
Mpuxoam og oTNUC Ha 06BPCKM 96 -
Mpuxoamn og NoBp3aHu cybjekTn 1,451 1,341
OcTtaHnaTu npuxogm 4,689 4,181
BkKynHoO ocTaHaTy onepaTvMBHM Npuxoau 94,089 45,023
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11. AUCTPUBYTUBHM (MPOJAXHU) PACXOAU

2015 2014
(000) MK, (000) MK,
TpaHcnopT Ha Npou3BoAM Ha AoMalleH nasap 5,367 5,216
TpaHcnopT Ha NPOU3BOAM Ha CTPaHCKKU nasap 2,006 651
Tpowoum 3a yHanpeayBarse Ha npogaxxbarta 18,222 13,549
TpoLwouu 3a caemmn 5,367 502
TpoLwouu 3a MapKeTuHr 1 nponaraHga 34,154 48,038
BKynHoO npoga)Hu pacxoau 65,116 67,956
12. ADOMMHUCTPATUBHU PACXOQU
2015 2014
(000) MK, (000) MK,
[Mnatn Ha agMUHNCTPaATMBHM PaboTHULM 46,005 50,570
Tpowoum 3a HagoOMeCcToUM Ha BpaboTeHuTe 12,518 18,820
Tpowouu 3a cny>kb6eHn natysama 16,572 17,233
BKynHO agMUHUCTPaTUBHM pacxoau 75,095 86,623
13. OCTAHATU ONEPATUBHU PACXOQU
2015 2014
(000) MK, (000) MK,
HabaBHa BpegHOCT Ha NPOA4aAEHN CTOKN U MaTepujanu 16,062 40,336
OcTtaHaTtun ycnyru 23,437 21,419
PenpeseHTauuja 21,861 20,201
TpoLwouy 3a HAEMHUHK 12,001 10,311
MNoTpoLweHa eHepruja 7,809 9,117
Tpowouu 3a TenedoHn 7,591 7,251
[aHouu 1 npugoHecu - octaHaTn 5,660 8,240
AmopTu3auymja 8,612 8,640
Mpemnn 3a ocurypyeare 6,603 6,372
[MoTpoLweHn pesepBHU fenosu 7,897 6,137
CnoHsopcTBa 3,597 2,502
Ycnyrmn 3a ogp>KyBarbe 1 3altmTta 2,419 2,388
BaHkapcku nposusun 5,877 4,191
Kycouu 236 228
KanutanHa 3aryba og oTyfyBare Ha OCHOBHU cpeacTBa 489 490
McnpaBka n otnnc Ha nobapysama 1 3aemm 70,399 2,937
OcTtaHaTty onwTun pacxogu 39,241 36,240
BKynHO ocTaHaTy onepaTuBHM pacxoau 239,790 187,000
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14. MIPUXOAU (PACXOAW) Off ®PUHAHCUPAHE
2015 2014
(000) MK (000) MK

Mpuxoan of gmenaeHan 2 2
[Mpuxoan No oCHOB Ha KamaTu 1 703
[Npuxoam No oCHOB Ha KyPCHU pasnnkm 1,080 1,082
Pacxoau 3a kamatu o KpeauTu (61,330) (63,390)
Pacxoam 3a KasHeHU 1 gpyrn kamaTu (9,076) (11,367)
KypcHu pasnunku (2,177) (1,044)
BKynHO HeTo nNpuxoAam (pacxoau) of mHaHCcUparse (71,500) (74,014)

15. TPOLUOLIM 3A BPABOTEHHU
2015 2014
(000) MK (000) MK

BpyTo nnaTtu Ha BpaboTeHu 79,901 85,385
Tpowouu 3a HagoMecToum Ha BpaboTeHnTe 12,518 18,820
Tpowoum 3a cny>x6eHn natysarba 16,572 17,233
BkynHo Tpowouu 3a BpaboTeHun 108,991 121,438

16. JAHOK Of AOBMBKA
2015 2014
(000) MKJ (000) MK[,

[Jo6uska npeg opaHovyyBame 48,024 48,001
Henpu3HaeHu pacxoam:

PenpeseHTayuja 36,088 24,739
CnoHsopcTBa - -
HapgomecToum Ha Tpowoun Ha BpaboTeHuTe 700 594
Tpowoum 3a 4NeHoBM Ha YripaBeH 0460p 3,568 3,131
[aHoum no 3agpka ( ogbuska) 491 732
VMcnpaeka n oTnuc Ha nobapysarsa 39,851 2,937
HeHannaTteHu nobapyBama of 3aemMu 18,291 8,265
Opyro 4,280 3,248
[MapnyHn KasHu 1 neHanm 169 597
KamaTu no kpeautu 33 95
Kamatn no saemn gobveHn o noBp3aHo nuue 1,139 1,129
[JaHo4yHa ocHOBa npea AaHOYHU ocnoboayBarba 152,634 93,468
PevHBecTupaHa gobmBka 1 HannaTeHn 3aemu of,

npeTxo4eH nepuog (38,570) (1,338)
[JaHoyHa ocHOBa 114,064 92,130
MpecmeTaH gaHok op aobuska op 10% (2014: 10%) 11,406 9,213
Opyru HamanyBawa - -
[aHok of po6uska 11,406 9,213
[Jobuska npen opaHo4vyBare 48,024 48,001
EcbekTBHa AaHOYHa cTanka 23.75% 19.19%
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17. HEABMXXHOCTU, MOCTPOJKU U ONPEMA

MpomeHu Bo TekoT Ha 2015 roguHa:

3emjuwTte OcTaHaTtm
u rpagexHu MocTpojku m OCHOBHM WHBecTULUMU
ob6jekTn onpema cpeacTBa BO TeK BkynHo

(000) MKA  (000) MKA,  (000) MK  (000) MKA,  (000) MK,

Ha6aBHa BpegHOCT

CocToj6a Ha 1 jaHyapwm 1,417,686 1,138,183 13,671 30,650 2,600,190
[VpekTHN 3rofiemyBarba 4,103 72,091 - 73,441 149,635
MpeHoc o4 MHBECTULMK BO TeK 27,251 - - (27,251) -
Mpogaxoba - (9,304) - - (9,304)
Pacxog - (4,588) - - (4,588)
CocTtoj6a Ha 31 pekemBpU 1,449,040 1,196,382 13,671 76,840 2,735,933

AkymynupaHa amopTusaumja

CocToj6a Ha 1 jaHyapm 546,912 732,339 9,127 - 1,288,378
AmopTusauvja 3a roguHaTa 34,424 49,745 - - 84,169
Mpogaxo6a - (4,055) - - (4,055)
Pacxop, - (4,054) - - (4,054)
CocToj6a Ha 31 fekemBpU 581,336 773,975 9,127 - 1,364,438

CeraluHa BpegHOCT Ha:

31.12.2015 roguHa 867,704 422,407 4,544 76,840 1,371,495
31.12.2014 roauHa 870,774 405,844 4,544 30,650 1,311,812

Co cocToj6a Ha 31 gekemepu 2015 rognHa, LENOKYNHUOT HeABWXEH 1 NOABMXKEH UMOT Ha [pywTBOTO €
3anoxeH Kako 06e3befyBarbe 3a WCKOPUCTEHUTE KPaTKOPOYHM M AONTOPOYHM KpPeauTu, rapaHuum v
akpeanTuem Kaj 6aHkuTe Bo Penybnnka MakepoHuja, npeg ce Kaj KomepuujanHa 6aHka Al Ckonje, kako
HajronemMa 6aHka gosepuTen Ha [pywTBOTO.

CuTe HeBUKHOCTU CO KoM pacronara [JpyliTBoTo ce Kopuctar 3a o6aByBarbe Ha HEeroBUTE aKTUBHOCTMU.
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18. HEMATEPWJAJTHU CPE[JICTBA

HabaBHa BpegHoOCT

Coctojb6a Ha 1 jaHyapu

Habasku

CocTojba Ha 31 gekemBpu
AKymynupaHa amopTu3aumja
Coctojb6a Ha 1 jaHyapm
AmopTusauuja 3a TEKOBHa rognHa
CocTojba Ha 31 gekemBpM

CerawHa BpegHocT Ha 31 gekemBpu

2015 2014
(000) MK (000) MK

13,661 12,622
- 1,039
13,661 13,661
3,235 2,025
1,271 1,210
4,506 3,235
9,155 10,426

HemaTtepujanHute cpeacTsa BO LENIOCT Ce COCTojaT 04 KYyMNeHW NMUUEHLM UNu npaBa Kou ce

KopucTaT 3a o6aByBatbe Ha AejHocTa Ha [pyluTBOTO.

19. BIOXKYBAHA

A. BnoxysBarba pacnosioXxnusu 3a npogax6a

a) KOTUpa4Kuv AomallHM ApylwTea
KomepuujanHa banka ALl Ckonje

TTK Banka ALl Ckonje

LlenTpanHa koonepaTtmBHa 6aHka Af] Ckonje
6) octaHaTu AOMalIHWU ApYLITBA

MakepgoHcka BaHka Al Ckonje Bo nukeugayuja

UnunaeH Jendeso A
Tacka MTM AL
Makomak JOO Ckonje
YT YHnoumak Al

McnpaBka Ha BpeaHOCTa Ha BrioXyBaraTa
B. BroxyBarba BO No4pY>XHULM

Tikves Wine LTD (51% nocegysaHa)
BuHojyr AOOENN Meerenuja (100% noceanysaHa)

MawwuHcku cepsuc JOOEJ KaBagapuu (100% nocegyBaHa)

M-6 Tukeew OO Benrpag (99% nocegysaHa)

Tukeeww-BuHcku Typuzam JOOEJS ( 100% nocenyBaHa)

McnpaBka Ha BpegHOCTa Ha BIoXXyBakbaTa

BKynHO BroXyBama

2015 2014
(000) MK (000) MK

5,331 4,566
89 108

88 88
3,860 3,860
1,061 1,061
159 159
652 652
944 944
12,184 11,438
(4,921) (4,921)
7,263 6,517
936 936
35,841 35,841
1,137 1,137
74,821 74,821
310 310
113,045 113,045
(936) (936)
112,109 112,109
119,372 118,626

McnpaskaTta Ha BpeAHOCT Ha BrOXyBaratTa Cce OfHecyBa Ha BIOXKYyBareTO BO aKuuu Ha
MakegoHcka 6aHka ALl Bo nukeBugaumja Bo usHoc og 3,860 vnjagn MK[; NnuHgeH Oendeso
AJl Bo nsHoc og 1,061 nnjagn MK n Tikves Wine LTD Bo usHoc og 936 wnjagm MKI.
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20. 3ANINAXU
2015 2014
(000) MK, (000) MKL,
MaTtepujann 36,580 36,527
PesepBHu genosu 19,975 20,037
CwuTeH uHBeHTap 1 ambanaxa 20,252 16,595
FoToBM Npon3Boan 1,034,176 965,680
TproBcku CTOKM 10,594 4,792
BKynHoO 3anuxu 1,121,577 1,043,631

Co coctoj6a Ha 31 gekemBpu 2015 rogumHa, [JpywTBOTO UMa 3anoXeHO 3anvxa Ha roToBu
npous3Boau (BUHO) CO BKynHa BpeaHocT o 152,121 nnjagn MK[ (2014: 193,599 nnjagn MK[).

21. NOBAPYBAHA O[] MPOAAXBA
2015 2014
(000) MK (000) MK

Kynysa4un Bo 3emjata 67,594 63,317

KynyBayun BO CTPaHCTBO 184,236 180,788

MobapyBarsa oa ancTpnbytepu Ha nujanoum-MakenoHuvja 29,918 52,624

MobapyBarsa og ancTpmnbytepun Ha nujanoum-Ckonje 37,207 49,489

CnopHu nobapyBara BO 3emMjata 32,222 4,280

CnopHun nobapyBarba BO CTPAHCTBO 37,633 -

388,810 350,498

MuHyc: Vicnpaska Ha BpefHOCTa Ha Kynysa4u BO 3emjaTta (32,222) (4,280)

MuHyc: VicnpaBka Ha Bpe4HOCTa Ha KynyBa4iu BO CTPaHCTBO (37,634) (5,381)

BkynHo nobapyBarba of npogaxba 318,954 340,837

lpomern Bo ncrnpasBka Ha BpegHocTa 3a roguHara:

CocTojb6a Ha 1 jaHyapu 9,661 6,924
HoBu comHuTENHN NobapyBama 60,195 2,737
Hannatu Ha comHuTenHu nobapysarba - -
OTnucu - -

CocrToj6a Ha 31 gekemBpum 69,856 9,661

CTpyKTypa Ha nobapyBatba Mo [OCMNEaHOCT:

Hepocneann 219,416 194,358
[Jocneanun go 30 geHa 31,941 31,404
Hocneanun go 90 geHa 12,168 9,345
Hocneann Hag 90 geHa 125,285 115,391
McnpaBka Ha COMHUTENHM nobapyBama (69,856) (9,661)
BkynHo nobapysarba of, npoaaxba 318,954 340,837
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22. NOBAPYBAIbA 3A JAJEHN ABAHCH

2015 2014
(000) MK (000) MK,
[apneHn aBaHcu Ha fobaByBayum BO 3emjata 10,252 12,240
[aneHn aBaHcK Ha fobaByBayn BO CTPAHCTBO 3,029 2,051
13,281 14,291
MwuHyc: NcnpaBka Ha BpegHoCTa Ha nobapyBarba 3a gafeHu
aBaHcu (1,307) -
BkynHo nobapyBatrba 3a AafjeHU aBaHCH 11,974 14,291
23. AAOEHN KPATKOPOYHU MNO3AJMULIA
2015 2014
(000) MK (000) MK,
losajmuya Ha:
M-6 OuctpubyTueeH LeHTap XpBaTtcka 8,902 8,885
TukBeww- BuHcku Typusam JOOEN 4,616 772
BuHojyr BBT lNeBrenuja 6,249 824
Baposo JOOEJ 5,981 3,105
Bogennua MynuHo OHe Tl Ckonje 243 537
Beknm Asemun TeToBO 1,504 1,504
MawwnHckm cepeuc JOOEJ1 KaBagapum 2,844 1,273
Jlenoso JOOEJ1 KaBagapum 598 1,722
[opgaHa Aspamcku 550 550
OcTtaHaTtu nosajMuym 159
[aneHn nosajMmum Ha KOHTPOopK 16 16
31,662 19,188
MwuHyc: NcnpaBka Ha BpefHOCTa Ha nobapyBarba 3a gafeHu
nosajmuum (8,902) -
BKynHO KpaTKOPO4YHM no3ajMuym 22,760 19,188
24. OCTAHATU KPATKOPOYHU CPEACTBA U ABP
2015 2014
(000) MK (000) MKL,
Mobapysar-a 3a 4B 6,251 -
OcTtaHaTtn nobapyBarba 04 Cy6jeKTmn 2,067 2,067
MobapyBarba of, BpaboTeHUTe 1 Apyrn nobapysarsa 3,361 5,073
OpHanpeg nnaTeHn TPOLLOLU 2,097 4,487
BkKynHo ocTaHaTu KpaTkopo4Hu cpeacTtsea u ABP 13,776 11,627
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25. NAPWYHU CPEACTBA

[eHapckn cMeTKuM Kaj KoMmepLuujanHu 6aHKu

HeHapckn akpeamTuem
[eHapckn 6narajHm
[eBn3Hn cMeTKuU

Jpyrv napuyHy eKBUBasieHTU

BkKynHo napuyHu cpeacTBa

26. AKUIMOHEPCKHU KANUTAN

O6u14HM akuyun
MpropnTETHU akuun

BkynHo

HomuHanHata BpegHocT

2015 2014
(000) MK, (000) MK,

265 634

9 9

297 271

67 71

- 22

638 1,007
2015 2014 2015 2014
aKuum aKkuyum (000) MK (000) MK,
270,450 270,450 842,962 842,962
270,450 270,450 842,962 842,962

Ha egHa akumja usHecysa 51.13 EYP.

Bo TekoT Ha 2012 rogvHa n3gafeHnTe KOHBEPTabusiHU NPUOPUTETHU akumm Ha PoHJOT 3a
MNOM ce oTkyneHu of cTpaHa Ha AoMUHATHUOT akuuoHep M-6 JOO Ckonje u nctute ce
KOHBEPTUPaHN BO O6UYHN aKumun Ha [pywTBOTO.

CTpyKTypaTa Ha aKuMOHEepCKMOT KanuTan co cocTtojbéa Ha geH 31 gekemspu 2015 rogunHa
cnopef esugeHumjata Ha LIAXB e kako wTo cnegysa:

AxkuunoHepu:

M-6 OO Ckonje

31 pekemBpu 2015 roamHa

OcTtaHaTtu nomanu akuuoHepu co nog 5% o

BkynHo

Bbpoj Ha
akuyumn % Ha YyecTBO
216,589 80.08%
53,861 19.92%
270,450 100.00%

®duHaHcucku n3sewTtam 3a 2015 rogmHa
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27. OCTAHATU KPATKOPO4YHW OBEBPCKU U NBP

2015 2014
(000) MK, (000) MKA
O6Bpcku cnpema BpaboTeHUTE 3a HETO NiaTn 4,457 4,535
O6BpcKM cnpemMa gpxkasarta 3a JaBayku o nnatm 2,494 2,367
O6BpcKM 3a KamaTu No KpeguTn 13,030 13,021
O6Bpckn 3a 4B - 6,653
O6BpckM 3a faHoK of AobuBka 3,448 6,249
O6Bpcku 3a gnBMaeHan 2,777 2,777
OcTaHaTtn 06BpcKM cripema BpaboTeHuTe 70 1,421
O6BpcKa 3a akUM3HN MapKN4Ku 8,363 2,090
Opyrn 1,322 7
BkynHo octaHaTu KpaTKopo4Hu o6Bpcku u NBP 35,961 39,120
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28. ONITOPOYHU OBBPCKMU MO KPEANTU U HAEMU

HauuH Ha KamaTtHa 2015 2014
BanyTta oTnnara cTanka 0O6e36enyBare (000) MK, (000) MKA,

KpeguTtu n Haemu op;:
EBP[ EYP 18 TpumeceyHm patu go 06/2015 5-6% roguiuHO rapaHuvja v 3anor - 17,078
KomepuujanHa BaHka ALl Ckonje EYP 84 mece4nn patu go 05/2019 7.25 % roavwHo rapaHuuja v 3anor 1,100 59,286
KomepuujanHa BaHka ALl Ckonje EYP 84 mece4nn patu go 05/2019 7.25 % roavwHo rapaHuvja v 3anor 1,096 59,088
KomepuujanHa BaHka ALl Ckonje EYP 84 mece4nn patu go 05/2019 7.25 % roavwHo rapaHuuja v 3anor 1,096 59,088
KomepuujanHa BaHka ALl Ckonje EYP 84 mece4Hn patu go 06/2019 7.25 % roavwHo rapaHuvja v 3anor 31,791 60,142
KomepuujanHa BaHka ALl Ckonje EYP 84 mece4Hn patu go 06/2019 7.25 % roavwHo rapaHuvja v 3anor 47,075 60,102
KomepuujanHa BaHka ALl Ckonje EYP 84 mece4nn patu go 08/2019 7.25 % roavwHo rapaHuuja v 3anor 49,364 62,412
KomepuujanHa BaHka ALl Ckonje EYP 84 mece4Hn patu go 08/2019 7.25 % roavwHo rapaHuvja v 3anor 49,364 62,412
KomepuujanHa BaHka ALl Ckonje EYP 84 mece4nn patu go 09/2019 7.25 % roavwHo rapaHuuja v 3anor 31,008 39,026
Llinapkace 6aHka ALl Ckonje EYP 72 mece4nn patu go 02/2017 8.8 % roguiiHo rapaHuvja v 3anor 10,885 20,178
CrtonaHcka 6aHka Al Butona EYP 72 mece4Hu patu go 10m/2018 8.5% roguwHo rapaHuuja v 3anor 26,775 34,792
CrtonaHcka 6aHka Al Butona EYP 72 mece4Hu patu go 10m/2018 8.5% roguwHo rapaHuvja v 3anor 8,247 10,716
M.MAY AscTpuja EYP 28 Tpumece4Hn patu go 12m/2014 6% roguLHo KyrneHa onpema - 2,940
Xuno-Anne Agpwja JiauHr Ckonje EYP 60 mece4dHu patn go 12m/2015 3m.Eypubop KyrneHa onpema (14) 6,183
C-nusuHr OO Ckonje EYP 48 meceynun patv go 11m/2014 6Mm.Eyprbop KyrneHa onpema 412 1,090
HIB NnsuHr EYP 48 meceynun patu go 01/2015 6Mm.Eypurbop KyrneHa onpema 94 264
MBIMP A, Ckonje MKJ, 18 meceum go 04m/2015 3% roguiiHo rapaHuvja - 12,300
KomepuujanHa baHka ALl Ckonje MKA 60 mece4dHm patu go 03m/2019 7.41% roguwHo rapaHuvja v 3anor 158,021 185,000
MBINP A[ Ckonje MKA 18 meceum go 04m/2016 3% roguwHo mkcHa rapaHuuvja 7,380 18,450
KomepuujanHa baHka Al Ckonje EYP 32 TpumecedHn patu go 10m/2023 5% roguwHo dumkcHa rapaHuwvja v 3anor 215,581 -
KomepuujanHa baHka ALl Ckonje EYP 84 mece4Hu patum go 05m/2023 6Mm.Eypnbop+5% rapaHuwvja v 3anor 54,887 -
MBINP A[ Ckonje MKA 18 meceum go 04m/2017 2% roguiwHo hmkcHa rapaHuuvja 13,530 -
707,692 770,547
TekoBeH Aern Ha AONrOPOYHU KPeEAUTU U HaeMun (95,310) (212,940)
BkynHo 612,382 557,607

CuTte KpeguTn nckopucteHn og KomepuumjanHa 6aHka ce ogobpeHu Bp3 ocHoBa Ha [JoroBop 3a paMKOBEH PEBOMBUHI KpeauT NMMAT Ha u3Hoc og 15,000,000 EVP,
€O poK Ha Baxere A0 07.05.2016 roguHa, npu WTO Kako obe3benyBarbe € AafeH 3anor Ha HEABMXXHUOT M NoABYMKEH UMOT Ha ApywteoTo, 14,000 06u4HM akuun
Ha M-6 OO Bo [pywTB0oTO, HamMmeHcku aeno3utu Ha M-6 OO Ckonje, Kako 1 Aen of 3anMxuTe Ha roToBu Npon3Boam (BUHO).

HdocneBareTo Ha AONIFOPOYHUTE KPeaQUTU M HaeMM e KaKo LITO creaysa:

2015 2014

(000) MKA, (000) MK,
Bo pok of efHa roguHa 95,310 212,940
Bo pok Haf efHa [0 nNeT roguHn 501,042 557,607
Hag 5 rogvHu 111,340 -
707,692 770,547

®duHaHcucku n3sewtau 3a 2015 roguHa
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29. O6BPCKM CMPEMA [JOGABYBAUYM
2015 2014
(000) MK (000) MK

O6BpckM cnpema NHANBMAYanHUTE NPOU3BOAUTENN HA rPo3je 100,618 66,451
O6Bpcku cnpema Ekonak MC 5,593 56,252
O68Bpcku cnpema M-6 Arpap OJOOEN 42,087 27,547
O6BpckuM cnpema ocTaHaTMTe fobaByBadn BO 3emjata 306,660 227,944
O6Bpcku cnpema gob6aByBayn BO CTPAHCTBO 75,518 24,596
O6BpcKM 3a HethakTypupaHn CTOKU, MaTepujanu n ycnyrm 427 1,626
O6BpcKM 3a NPUMEHN aBaHCK 6,928 960
BkynHo o6Bpcku crnpema go6aByBauu 537,831 405,376

30. KPATKOPOYHU KPEAUTU U MO3AJMULIMN
2015 2014
(000) MK (000) MK

Abeks Financial Consulting LLC (a) 5,890 5,879
KomepumjanHa banka ALl Ckonje (6) 108,300 89,700
MBINP AL Ckonje () 9,840 -
CtonaHcka baHvka Al Butona () 56,000 70,000
BKynHO KpaTKOpO4HU KpeauTu 180,030 165,579

(a) Ooroeop co Abeks Financial Consulting LLC Ha u3Hoc og 5,879 unjagn MK/, co pok Ha Bpakame
0o 01.04.2014 roguHa n 6e3 KamaTHa cTanka. Kako rapaHuvja e gageH akpeauTuB OTBOPEH Ha
23.07.2013 roguHa of cTpaHa Ha chmpmaTta M-6 CeeTnaHa n octaHatu JOO Ckonije.

(6) NoroBopu 3a KPaTKOPOYHM KPeaUTU CKydeHn BO nepuog o anpun go aekemspu 2015 rognHa
co KomepuujanHa banka Al Ckonje Bo BkyneH nsHoc oz 108,300 unjagn MK, co pok Ha Bpakame
8o 12 meceum 1 KamaTHa ctanka og, 7.25% rofguLHo, OCBEH 3a KpaTKOPOYHUOT KpPeauT BO U3HOC 04,
8,700 unjagn MK[ kage wWTO e AOroBopeHa KamaTHa ctanka Hag 2% of KamaTHaTa crtanka Ha
3anoroT Ha Aeno3uT Ha usnyko nuue. Kako rapaHuuja e gageHa xvnoteka Ha HeABUXKEH UMOT U
3anor Ha 3anuxa Ha BUHO.

(8) Horosop co MBIP AL Ckonje Ha mn3Hoc of 12,300 mnjagn MK, co pok Ha Bpakare o 18
mMeceum ( co BKITy4eHn 3 Meceum rpejc nepmoa) v kamatHa ctanka og 3% roguwHo oukcHa.

(r) OoroBopu 3a KpaTKOPOYHU KPeauTn CKy4YeHU BO nepuog o4 oKToMBpu Ao Hoemspu 2014 rognHa
co CtonaHcka baHka AJl butona Bo BkyneH usHoc og, 70,000 unjagu MK/ co pok Ha Bpakame o 12
Meceum 1 KamaTtHa cTtanka of 7% roguwHo. Kpegntute ce o6e3befeHn CO BOCMOCTABEHO 3ar0XHO
npaBo Ha 3anmnxa Ha BUHO MO A0roBOp 3a paMKOBEH NMMKUT co baHkaTta. Bo TekoT Ha 2015 rogunHa no
OCHOB Ha OBME KpeauTu ce CKIlydeHu AHeKCu 3a npofosiKyBarbe Ha POKOT Ha Bpakawe of
okTomBpY Ao Hoemepu 2016 roguHa.

®duHaHcucku n3sewTtam 3a 2015 rogmHa
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31. 3BAPABOTYBAYKA MO AKLIMJA
MpecmeTKaTa Ha OCHOBHATa 3apaboTyBadka Mo akuuja e Kako WTo creaysa:

a) ocHoBHa 3apaboTyBayka no akuuja

2015 2014
(000) MK, (000) MK,
HeTo fobuBka pacnonoxuea Ha akLMoHepuTe 36,618 38,788
OvBuaeHaa Ha NPUOPUTETHU akumu - -
KoperupaHa Heto go6uBka 36,618 38,788

6poj Ha akyUKn

2015 2014
lMoHpepupaH npoceyeH 6poj Ha 06UYHUTE aKyum
N3gapeHun o6u4HM akuuu Ha 1 jaHyapum 270,450 270,450
KoHBepTMpaHn NpropmuTETHN akLumMmn BO O6UHHU aKumu - -
MoHpaepupaH npoceyveH 6poj Ha 06UYHUTE akuuu Ha 31 AgekemMBpU 270,450 270,450
OcHoBHa 3apaboTyBauka no akuyuja (o MKA) 135 143

Co ornep Ha ¢akToT fgeka BoO TeKoT Ha 2012 rogmHa nsgageHnTe KOHBepTabunHN NpUopuTETHU
akyumn Ha ®oHgoT 3a NMNOM ce oTKyneHun of cTpaHa Ha AOMUHATHUOT akumoHep, JpywTBOTO HEMA
noBeKke M3gafeHo KOHBEPTaOUHM CONCTBEHMYKN MHCTPYMEHTUN U HE Ce NMPecMeTyBa pa3BogHeTa
3apaboTyBayka no akuuja.

32. AMBUJEH/A MO AKLMJA

Bo TekoT Ha 2015 n 2014 roguHa, [pywTBOTO cornacHo oanykute Ha CobpaHMeTo Ha akLyMoHepu
Hema M34BOEHO Aes 3a AMBUAEHON Ha OBUYHUTE aKLmK.

®dunHaHcucku nssewtam 3a 2015 rogmHa
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33. NIOTEHUWJANNTHUN CPEOCTBA U OBBPCKM
a) flapgeHn XMnoTekKu Ha CBOjOT UMOT

[JpywTBOTO UMa fJafeHO XMMOTEKM Ha CBOjOT MMOT Kako obe3befyBatbe Ha Miakarbe crpema
6aHKUTe 1 Apyrv ApyLUTBa 3a crieAHUTE NpeB3eMeHn 06BPCKU:

XunorekapeH gosepuren O6jexkt/moT O6e36eayBarbe 3a:

onpewma, pamMKOBEH PEBOJIBUHI KpeauT-SIMMUT BO U3HOC
KomepuujanHa bBaHka Al HeaBMXKHOCTU U o 15,000,000 Espa, co pok go 07.05.2016
Ckonje 3anmxa roguHa
CtonaHcka BbaHka AL [orosopu 3a fOArOPOYHM N KPaTKOPOYHMU
Butona onpema un 3anuxa KpeamTu

6) NapeHu rapaHymmn

OpywTBOTO UMa gobueHo egHa rapaHuvja og KomepuujanHa 6aHka ALl Bo nsHoc og 4,500 nnjaau
MKI, nageHa Bo KopucT Ha egeH gobasyBad co BaxKHocT Ao 31.01.2017 roguHa.

Co cocTojba Ha 31 gekemBpu 2015 roguHa, [OpylwTBOTO MMa UCKOPUCTEHO BaHKapcKa rapaHuyuja
usgageHa og KomepuujanHa baHka Al Ckonje Bo BkyneH nsHoc og 14,000 nnjagn MK 3apagu
06e36eayBarbe Ha NNakake Ha LapyHCKU JoNr co pok Ha Hannata o 31.03.2017 roguHa.

Co cocTojb6a Ha 31 gexkemepu 2015 rogmHa, [OpywTBOTO MMa UCKOPUCTEHO GaHKapCKWM rapaHumm
nsgageHn og KomepuwjanHa banka Al Ckonje Bo BkyneH nsHoc og 31,388 mnnjagn MK 3apagu
06e3befyBar-e Ha baHKapcku kpeauT of MakegoHcka 6aHka 3a nogapwka Ha passojot Al Ckonje
n Toa 7,463 vnjagn MK/ co pok Ha Hannata go 25.07.2016 roguna; 10,025 nnjagn MK[ co pok Ha
Hannata go 25.01.2017 rogmHa u 13,900 nnjagm MK[ co pok Ha Hannata go 25.07.2017 roguHa (
Benewka 28).

B) Cyacku cnoposu

[pywTBOTO Cce jaByBa Kako TY>XUTes BO norosiem 6poj Ha CyACKM NOCTanku Kou npousneryesaaTt o4
penoBHOTO paboTere Ha [OpywTBOTO. BKYNMHMOT M3HOC Ha BakBM TY>XOM BO KOPUCT Ha [JpyLTBOTO
Ha 31 gekemBpu 2015 rogmHa mnaHecysa 181,842 unjagn MK og kom 38,036 unjagn MK[ ce
[OOVEHN CyACKM MpeaMeTu U npefafeHn Ha u3BpllyBarbe BO KOPUCT Ha [pywTBoTo. HenssecHn
cpeAcTBa He ce npu3HaBaar.

Op pgpyra cTpaHa, [pylWwTBOTO Ce jaByBa Kako TY)XXeHa CTpaHka BO MOBEKe CYACKW CMOpOBM, BO
BKyrneH usHoc of 155,322 unjagn MK no ocHOB Ha AOSIrOBM M HAAOMECT Ha wWTeTa, 04 Kou
Haj3Ha4vaeH e cygckmoT crop co gpywTeoTo AT UHxeHepuHr OO, 3arpeb Bo nsHoc og 130,583
unjagm MK[ no ocHOB Ha HagoMecT Ha wTeTa. MeHaMeHTOT Ha JpywTBOTO COrnacHo npoueHkarta
Ha NpaBHWUTE 3acTanHuUU cmeTa AeKa He MOCTOM MOXHOCT 3a 3HayajHu o4fIMBKU Ha cpeacTsa BO
NaHVHa of OBME CYACKU CMOPOBM.

®duHaHcucku n3sewTtam 3a 2015 rogmHa
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34. TPAHCAKLKN CO NOBP3AHU CYBJEKTHU
31 pekemBpwm 2015 roguHa

Mo6apyBarba M 06BpCKU oA: Mob6apyBara 06BpCKMU

M-6 JOO Ckonje - 22,853
M-6 Arpap JOOEN Ckonje 2,795 42,087
M-6 Unsectuuun JOOEJ] Ckonje - 145
M-6 EpykaTtuseH ueHTap JOOEJ Ckonje - -
BuHojyr 4OO lesrpenuja 9,629 -
M-6 MoHTeHerpo inctpnbyTunseH LipHa Nopa 8,973 -
M-6 TukBew - Cpbuja 127,113 -
Fennactuk OO lesrenuja - 4,386
M-6 OucTpnbyTrseH LeHTap XpBaTcka 8,902 -
Baposo JOOES Ckonje 6,257 -
MawwmHcku cepsuc JOOEJ] 3,038 -
Jlenoso AOOEN 10,281 -
Tuksew-BuHcku Typusam JOOEJS] 8,495 -
Tuksew lMNpogax6a n auctpmnbyumja JOOEN - 1,013
BkynHo nobapyBarba U 06BpCKU CO NOBp3aHU CybjeKTun 185,483 70,484

31 pekemBpu 2014 roguHa

Mo6apyBarba M 06BpCKU oA: Mo6apyBara 06BpCcKMU

M-6 JOO Ckonje - 22,753
M-6 Arpap JOOEN Ckonje 4 27,547
M-6 Unsectuuum JOOEJ] Ckonje - 590
M-6 EpykaTtuseH ueHTap JOOES Ckonje - -
BuHojyr OO lesrpenuja 4,019 -
M-6 MoHTeHerpo inctpubyTnseH LipHa Nopa 9,438 465
M-6 Tukeew- Cpbuja 87,489 -
Fennactuk JOO lesrenuja - 3,379
M-6 OucTpnbyTrseH LeHTap XpBaTcka 8,885 -
Baposo JOOES Ckonje 3,105 -
MawwmHcku cepsuc JOOEJ] 1,464 -
Jlenoso AOOEN 7,017 -
Tuksew-BuHcku Typusam JOOEJS] 2,155 -
Tuksew MNpogax6a n guctpunbyumja JOOEN - 247
BkynHo nobapyBarba U 06BpCKU CO NOBp3aHU CybjeKTun 123,576 54,981

31 pekemBpwm 2015 roguHa

Mpuxoau n pacxoam co: Mpuxoam Pacxoaun

M-6 JOO Ckonje - 14,254
M-6 Arpap JOOE/J1 Ckonje 127 14,902
BuHojyr OO lesrpenvja 156 -
M-6 Unsectuuum JOOEJ] Ckonje - 2,750
M-6 EgykaTtuseH ueHtap JOOEJT Ckonje - 135
M-6 MoHTeHerpo inctpnbyTnseH LipHa Nopa - 8,973
M-6 TukBeww- Cpbuja 302,008 4,995
Baposo JOOEJ Ckonje 173 8,915
lennactuk JOO lesrenuja 143 -
M-6 OucTpnbyTrseH LeHTap XpBaTcka - 8,902
MawwmHcku cepsuc JOOEJ] 3 -
Jlenoso AOOEN 5,530 -
Tuksew-BuHcku Typusam JOOEJS] 4,154 9,741
Tuksew MNpogax6a n guctpunbyumja JOOEN - 14,476
BkynHo npuxoau u pacxoam 312,294 88,043

®duHaHCcUCKU u3BellTam 3a 2015 roguHa
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34. TPAHCAKLUWUN CO NOBP3AHU CYBJEKTMU (Mpogonxexue)

31 pekemBpu 2014 roguHa
Mpuxoau n pacxoaum co: Mpuxogn Pacxogum

M-6 OO Ckonje - 13,978
M-6 Arpap JOOEJ Ckonje 613 12,254
Bunojyr OO lesrpenuvja 399 -
M-6 Nueectuynmn JOOEJST Ckonje - 3,250
M-6 EgykaTtuseH ueHtap JOOEJT Ckonje - 1,006
M-6 MoHTeHerpo AuctpmbyTmeeH LipHa Nopa - -
M-6 Tukselu- Cpbuja 258,598 19,042
Baposo NOOE/J Ckonje 1,160 25,188
Mennactuk OO eerenvja 49 -
M-6 OucTtpmnbyTmneBeH ueHTap XpBartcka - -
MawwuHcku cepsuc JOOEJ] 162 -
Jlenoso JOOEJ 7,757 -
Tukeew-BuHcku Typusam JOOE/S 1,221 743
Tukeew lMpogaxk6a n guctpubyuymja JOOES 208 3,898
BKynHo npuxoau u pacxoam 270,167 79,359

[pywTBOTO € NoBp3aHoO co cBOETO MaTuU4HO AapywTeo M-6 OO Ckonje, co cBOMTE NOAPY>KHULN,
CO OCTaHaTUTe aKUMOHEepW KOW umaaT 3Ha4dajHo yy4ecTBO of Hafj 5% of akuuuMTe co npaso Ha
rrac, Kako u co octTaHaTuTe ApyLITBa KOU Ce NOBP3aHW U KOHTPONMPaHN Of CTpaHa Ha MaTUYHOTC
OpyLTBO.

OpywTtBata M-6 Arpap OOOE/S, Baposo JOOE/, Jlenoso JOOE/, M-6 UHusecTuuumn JOOEJ, M-6
EpgykatmeeH ueHtap AOOEJ, M-6 OuctpubyTtuBeH ueHtap LlpHa lopa, M-6 OucTtpubyTtuseH
ueHTap Xpeatcka u Nennactuk OO ce gpywTBa KoM Ce KanuTasiHO NOBP3aHU U KOHTPOSMpaHu
0f4 cTpaHa Ha maTudHoTo apywTBo M-6 OO Ckonje 1 nNo Toj OCHOB ce noBp3aHun co BB TukseLu
Al Ckonije.

O6BpcknTe cnpema maTtudHoto ApywTtBo M-6 OO Ckonje BO usHoc og 22,853 wnjagn MK
NoTeKHyBaaT 0f, UCKOPUCTEHU Yycryrn Bo TeKoT Ha 2015 roamHa.

O6spckute cnpema gpywtso M-6 Arpap JOOEJ Ckonje, Koe e BO LEefnocHa COMCTBEHOCT Ha
maTtudHoto gpywTtBo M-6 OOO Ckonje Bo usHoc of 42,087 wnjagn MK[ noTekHyBaaT of
HensaTeHn 06BPCKM 3a KYMeHO rposje.

O6BpckuTte cnpema gpywTtsata M-6 Nueectuummn JOOES n Tukeew lMpogax6a n auctpubyuuja
[OOEIJT noTekHyBaaT 04 UCKOPUCTEHN yCIyrn Bo TeKOT Ha 2015 roguHa.

MobapysarwaTta of ApywtBoto M-6 TukeBew Cpbuja BO u3Hoc og 127,113 wnjagn MK
npouanerysaaTt Of U3BPLUEHN NpoAaxbu Ha Npomn3Boaun Bo TeKOT Ha 2015 rogumHa.

®dunHaHcucku nssewtam 3a 2015 rogmHa
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3akoHCKa 06BpcKa 3a cocTaByBarbe Ha roguiliHa CMeTKa M rogvileH M3BeLuTaj
3a pabotereTo cornacHo oapen6bute Ha 3T

CornacHo uneH 476 of 3akoHOT 3a TProBckK ApywTea [foguwHaTa cMeTka Koja ja
n3roTeByBaaT TProBCKUTE ApylTBa BKJlydyBa 6unaHc Ha coctojéa u 6unaHc Ha
ycnex n o6jacHyBadku 6eneLuku.

CornacHo uneH 476 opn 3akoHOT 3a TProBCKM ApywTBa l[oguvwHaTta cmeTka
(pMHaAHCUCKUOT M3BELITAj KOU Ce OfHecyBaaT 3a McTa AefoBHa rogvHa v Kou ce
NMOATrOTBEHM COrNacHoO ofpenovTe Ha 3aKOHOT M CO MPOMUCUTE 3a CMETKOBOACTBO
Tpeba fa cogpxaT WAEHTMYHM nogdaToun 3a cocTojbaTa Ha cpeAcTBarta,
06BpCKMTE, NPUXOAMTE, pacxoauTe, rMaBHUHATa U ocTBapeHaTa Ao6vBKa OA4HOCHO
3ary6a Ha ApyLWTBOTO 3a AefoBHaTa roavHa.

CornacHo 4neH 477 op 3akoHOT 3a Tproscku ApywTea, OpraHoT Ha ynpasyBaHe
Ha [pywTBOTO, NOKpPaj rogvHaTa cMeTka, O4HOCHO (PMHaHCUCKWUTE u3BeluTau, e
OOJKeH, Mo 3aBpllyBarb-e Ha Cekoja [erioBHa roguHa ga Usrotsv U u3BeLTaj 3a
paboTaTa Ha ApyWTBOTO BO MpeTxofHaTa rogvHa cO COoApXMHA ornpejerieHa BO
uneH 384 ctas 7 og 3TA.

lNoguMwHaTta cmeTka Ha [pywTBoTOo M [OAMWHMOT m3BewTaj 3a paboTere ce
pageHn so Jopatouute 2 n 3.

OpraHoT Ha YnpasyBarbe Ha [dpywTBOTO ro pasrnegan n opobpun MoguwHmnoT
N3BELITaj 3a paboTeme.
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NopguwHa cmveTtka 3a 2015 roguHa
- bunaHc Ha cocToj6a

- BunaHc Ha ycnex

- N3BewTaj 3a ceondpaTtHa gobuBKa
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NopguweH nsBelwTaj 3a 2015 roguHa
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