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BB TUKBELI A/} - Ckonje

W3BelTaj 32 KOHCONUAMPaHUTE (hUHAHCMCKU U3BELITaU

Hue WaBplUMBME PeBU3Uja Ha MPUIOXKEHUTE KOHCONUAUPaHu chuHaHcUcKW u3BelTau Ha BB
TUKBELL Al — Ckonje ([ipylTBOTO), KOW LITO ro BKNydyBaat KoHconuaupanvot WasellTaj
3a chuHaHcucKka cocTojéa 3akny4Ho co 31 pexemspy 2015 roauHa, kako u KoHconuaupaHuoT
BunaHc Ha ycnex, KoHconuaupanuoT W3sewTaj 3a ceondartHa gobuska, KoHconuaupaHuoT
MaBeLwwTaj 3a NPOMEHU BO rnasHuHaTa v KoHconuanpaiuot W3BewTaj 3a napu4HU TEKOBK 3a
rogvHaTa koja 3aspllyBa Torall W npernefoT Ha 3HaYajHUTE CMETKOBOACTBEHU MONUTUKU U
Apyru objacHysaqku GeneLKu.

Of[roBOPHOCT Ha pakoBo4CTBOTO 34 quHchmcxme naseLlTan

PakoBO/CTBOTO Ha []pylITBOTO € OArOBOPHO 3a NOATOTBYBabe 1 06jeKTUBHO Npe3eHTuparbe
Ha OBUE (DMHAHCUCKU U3BELWTaU BO COrNACHOCT CO CMETKOBOACTBEHUTE cTaHgapau
npudpaTeHu Bo Penybnuka MakefoHuja, U UHTEpHaTa KOHTPONA KOjallTO € penesaHTHa 3a
NOArOTBYBAHE U OGJEKTUBHO Npe3eHTuparbe Ha (iMHAHCUCKU U3BeLTal Koi ce ocnobozeHu
o0/l MaTepujanHo MOrpellHo NpuKaxysarbe, 6e3 pasnuka fanu e pesynrar Ha uamama unu
rpeLka.

OfQroBopHOCT Ha pPesn3opPoT

Hallia 04roBOpHOCT € Aa Uapasume MUCnerbe 3a 0BUe thHAHCUCKU U3BellTau, Bp3 0CHOBA Ha
Hawara pesuauja. Hue ja cnposefoBMe Hawlara pesu3uja BO COrMacHocT co 3aKoHOT 3a
peeuauja u MefyHapogHuTte ctaHaapav 3a pesu3auja npudpateHn Bo Penyonuka MaxkefoHuja.
Tue craHgapav 6apaaTt fa rv nodutyBame eTudkuTe 6aparba W Aa ja nnaHupame u
W3BpLIMME peBuavjaTa 3a ja fobueMe pasymHO yBepysarbe 3a Toa pganu (huHaHCUCKUTE
uaBellTau ce ocnoboeHu o MaTepujanto norpelHo Npukaxysarse.

PeBuaujata Bkny4dysa W3BpLLYBArLE Ha MOCTArKy 3a Npubasysarbe Ha peBU3OPCKU A0KAasu 3a
U3HOCUTE U obenofeHyBaraTta BO (PUHAHCUCKUTE U3BELITau. WNabpaHuTe nocranku sasucar
o/, pacyfyearbeTo Ha peBU30poT, BKMYYYBAjKU ja W MpoueHkarta Ha pusuluTe oA
MaTepujanHo NorpeluHo npukaxysarbe Ha chuHaHCUCKWUTE U3BeluTau, 6e3 pasnuka Aanu e
peaynTaT Ha uaMama wWnu rpeka. Kora ru npasu Tue NpoyeHKU Ha PU3UKOT, PEBU3OPOT ja
pasrneayBa WHTepHaTa KOHTpona penesatTHa 3a NOAroTBYBaHeTO W OOJeKTUBHOTO
npeseHTUparbe Ha (PUHAHCUCKWTE WBBELITaWU Ha JlpywrBoTo 3a Aa o6nukysa PeBUIOPCKU -
nocTanky Kou LITO Ceé COOABETHWU BO OKOMNHOCTWTE, HO HE 3a uenTa Ha uspasysarbe Ha
MUCretbe 3a echeKTUBHOCTA Ha UHTepHATa KOHTpena Ha.[lpywTBoTO. '

Heaazucka unekia Ha
Moare Stephens
Interpational Limited

- uperxY 80 2N33HUME
2padosu Hud cgemam
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SKOPJE

N3BEWTAJ HA HESABUCHWOT PEBU3OP (Npopomxenue)

1o
AKLIMOHEPUTE HA
BB TUKBEL Af} - Ckonje

Pesuavjata ucTO Taka BKAydysa W oljeHKa Ha C00/ABETHOCTA Ha KOpucTeHuTe
CMETKOBO/CTBEHU NONUTUKN 1 Ha padyMHOCTA HA CMETKOBOACTBEHWUTE NPOLEHKW HanpaBseH
o7, CTpaHa Ha MeHaMEHTOT, KaKo W OlgHKa Ha CeBKYNHOTO npeseHTupatbe Ha
(hyHaHcuckuTe usseliTaq.

Hue BepyBamMe jleka peBusopckuTe [OKasn Kou Wro umame npubaseHo ce AoCTatTHu W
cOOABETHY 3a /ja 06e3beAat 0CHOBA 3a HAWETO PeBU3OPCKO MUCTIEHSE.

Mucneme

Cnopey, HaleTo MUCSIeHbe, KOHCONUAMPaHUTE (PMHAHCUCKKM U3BELITau ja npeseHrtupaat
06jeKTUBHO, Off cUTe Martepujantu acnexTy, (uHatcucikara coctojba Ha BB TUKBELU Al —
CKonje 3aKkny4Ho co 31 pexemspu 2015 roauHa, Kako u HeroparTa (PUHAHCKCKa YCMEeLHOCT U
HEroBUTE NapudHW TeKoBW 3a rofuHata Koja WTO 3aepuiysa Toraw BO COrflacHocT
COFNACHOCT CO CMETKOBOACTBEHUTE CTaHAAPAN npucpaTeru Bo Penybnuka MakegoHwja.

WapewTaj 3a Apyrya NpasHu n perynatusim Gaparba

PaKoBOACTBOTO Ha [pylWTBOTO € UCTO TaKa O[rOBOPHO 3a NOArOTBYBAtbE HA FOAVLHAOT
napelwTaj 3a paboTara BO COTNAcHOCT €O “ieH 384 og 3aKOHOT 3a TProBCKU ApyLITBA. Hawa
OArOBOPHOCT BO COMNACHOCT €O JakoHOT 3a pesuauja e [a u3pecTume Aanu FOAULIHNOT
uspewra] 3a paborTata € KOH3UCTEeHTeH cO KoHCOnMAUpaHata rofuiuHa cMetika W
KOHCOMMAVpaHUTe huHaHcucKkn u3BewTan 3a rogMHaTa Koja saBpliyba Ha 31 pexemspw
2015 roguHa. Hawarta pabota BO 0AHOC Ha FOAMIIHUOT U3BewTaj 3a paborara e u3spiieda
B0 cornacHoct co MCP 720 w e orpaHudeHa Ha uapecTyBarbe fAann UCTopucKuTe
chuHaHcuckn  uHpopmatini NpUKaXKaHu B0  FOAUILHWOT wagellTaj 3a pabortara ce
KOH3VCTEHTHN CO KOHCONWAVpaHaTa rouia cMeTka v peBuaMpaHuTe KOHCONMAUPaHA
(hrHAHCHCKN U3BeLLTaN.

lopWuIHMOT naseliTaj 3a paborara e KOH3UCTEeHTEH, of cute MmarepujanHu acnekt, co
KOHCONUAMpaHaTa roAuliHa cmetika u KoHconuamMpaHuTe uHaHcuckn rspelTan Ha BB
TUKBELL AL} — Ckonje 3a roguHara Koja aaspluysa Ha 31 fexeMapu 2015 roguna,

Ckonje, 30 maj 2016 roauxa
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Bunapcka Busba TUKBEIU AL - Ckonje
KOHCONWAUPAH BUNAHC HA YCTIEX 3a rogunara Koja saBpuiysa Ha 31 fexkemopy

2015 2014
BenewKa (000) MKA (000) MK/
[puxoau off Npogaxéa 8 1,305,425 1,078,920
[lafieHu nonycTv v AUCKOHTH 8 (96,367) (87.474)
Heto npuxoau off npopaxba 1,209,058 991,446
TpowoLM Ha NPoAaAeHN NPOU3BOLM 9 (699,022) (573,401)
BEPYTO JOBUBKA 510,036 418,045
QOcTaHaTy onepaTuBHu NPUXoAN 10 101,358 45615
JMCTPUBY TUBHI (MPOAAYKHI) PACXOAU 1 (116,705) (67,956)
ALMUHUCTPATUBHI PACKOAM 12 (85,647) (90,808}
QcTaHaTv ornepatusHi pacxogu 13 (301,547) (187,945)
OMEPATUBHA JOBUBKA 107,496 116,951
Npuxoa (pacxoau) og (huHaHcnparse 14 (72,874) (74,017)
KanutanHv qobusku (3aryou) - -
NOBUBKA MPE[ OAHOUYYBAILE 34,622 42,934
Pacxop 3a fjaHoK o fobuska 16 (11,408) (9,213)
HETO JOBUBKA (3ACYBA) 3A NEPUOAOT 23,216 33,721
Heto fo6uBKa (3aryba) Ha:
CoNCTBEHULNTE Ha MATUHHOTO APYLITBO 23,247 33,721
HeKoHTPONUPaHOTO YHECTBO BO NOARYAHILMTE (31) -
23,216 33,721
OcHobHa 3apaGoTyBalKa no akyuja (a0 MKA) 32 46 125
AHanuia Ha BURAHCoT Ha ycnex v TPoWouuTe cnopeq npupogiaTa 1 BUAOT Ha TpowoyvTe aa 2016 »
2014 rofivHa, € KaKo WTo cnepyad:
[Mpuxogu o npopaskoa 1,209,058 991,446
OcTaHaTih onepaTiaHy NPUXoAN 101,358 45615
[poMeHH BO 3aMUXY Ha rOTOBH NPOU3BOAN 68,496 36,803
CypoByH 1 MaTepujanit (640,687) (475,543)
AntopTuaaumja (86,721) (87.144)
Tpotwoly 3a BpadoTeHut (119,543) (125,623}
QcTaHaT ONepaTUBHU PACXOAU (424,465) (268,603)
OnepaTuBeHa pobuBKa 107,496 116,951

YnpasHuot OpGop Ha BB Tukeeu All Cronje Ha aeH 24.02.2016 v opo6pun 0Bue (PUHAHCUCKU
uaBellTan 3a objapyBatLe v My TH NPeAnoXKUA Ha CobpaHveTo Ha aKynoHepn aa ycBOjyBarhe.
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BuHapcka Buszba TUKBELL A[] - Ckonje

KOHCONMMOUPAH U3BELUTAJ 3A CEON®ATHA JOBUBKA
3a roguMHaTta Koja 3aBpliyBa Ha 31 aeKkemBpu

2015 2014
Benewka (000) MK, (000) MKL
HeTto go6buska 3a nepuogot 23,216 33,721
OcrtaHata ceondaTHa go6uBKa:
KypcHu pasnukun of npesegyBarbe Ha CTPaHCKu
BanyTu 76 -
lMpomeHn BO 06jeKTMBHA BpeAHOCT Ha BNOXXYyBara
pacnonoxxnmsem 3a npogaxxoa 19 746 423
PeBanopunsaumoHeH BULLOK Of NpoLeHKa Ha
OCHOBHW cpeAcTBa - -
BkynHo ocTtaHaTa ceoncaTtHa fobuBKa 822 423
BKYMNHA CEON®ATHA OOBUBKA (3Ar'YBA) 3A
NEPUOAOT 24,038 34,144
BkynHa ceoncpatHa pobuBka (3aryba) Ha:
ConcTBeHuynTe Ha MaTUYHOTO APYLUTBO 24,069 34,144
HeKOHTPONMpaHoOTO y4eCTBO BO NOAPYXHMLMUTE (31) -
24,038 34,144

BenelwkKuTe ce cocTaBeH Aen Ha KOHconuaupaHuTe (PMHAHCUCKM U3BeLLTan



BuHapcka Buszba TUKBELL A[] - Ckonje

KOHCONMMANPAH N3BELUTAJ 3A PUHAHCUCKATA COCTOJBA Ha aeH 31 fekeMBpHM

CPEACTBA

HeTekoBHM cpeacTBa

HeaBW>XHOCTM, NOCTPOjKN 1 onpemMa
HemaTtepwujanHu cpegctea

BnoxkyBamna pacnosioxnveu 3a npogaxoa

BKynHO HeTeKOBHU cpeAcTBa

TekoBHM cpeacTBa

3anuxu

Mobapysarsa o npogarkba
MobapyBarba 3a fjageHn aBaHcu

Hapenun nosajMmum

OcTtaHaTu KpaTkopo4dHu cpeacTtea u ABP
MapwynHn cpeacTBa

BKynHO TeKOBHM cpeacTBa
BKYMNHO CPEACTBA

OBBPCKU U TTIABHUHA

CnaBHUHa

AKUMOHepCKM KanuTan

MpemMun Ha emnTUPaHN aKLun

Pesepsu

PeBanopusaunoHu pe3epsu 1 gpyro
AKymynupaHa gobuska

FnaBHMHa Ha concTBeHULMTe Ha [pywTBOTO
HekoHTponunpaHo y4ecTBo

BKynHo rnaBHuHa

HeTekoBHU 06BpCKU
[lonropoyHn KpeguTn u Haemm
PesepBuparba 3a TpoLloum

BKynHO HETEKOBHU 06BPCKHU

TekoBHU 06BpCKU

O6Bpcku cnpema gobasyBayn

KpaTkopo4iHu KpeauTn

TekoBHa [OCMEaHOCT Ha A0NrOPOYHN 06BPCKM
OcTtaHaTn KpaTKopo4yHu ob6Bpcku u MNBP

BKynHO TeKOBHU 06BpCKU
BkynHo o6BpcKuM

BKYMNHO OBBPCKWU U NMABHUHA

2015 2014

Benewka (000) MK[, (000) MK,
17 1,408,264 1,345,476
18 9,155 10,441
19 7,263 6,517
1,424,682 1,362,433

20 1,122,682 1,044,525
21 346,439 380,100
22 12,006 14,291
23 9,051 16,320
24 26,880 25,985
25 2,029 3,526
1,519,087 1,484,747

2,943,768 2,847,180

26 842,962 842,962
169,135 169,135

100,446 94,552

7,033 6,287

338,111 320,682

1,457,687 1,433,618

24 55

1,457,711 1,433,673

28 612,382 557,607
612,382 557,607

29 554,507 431,046
30 180,030 165,579
30 95,310 212,940
27 43,828 46,335
873,675 855,900

1,486,057 1,413,507

2,943,768 2,847,180

BenewkuTe ce COCTaBeH AeN Ha KOHConuaMpaHuTe (PUHAHCUCKM U3BeluTau



BuHapcka Buszba TUKBELL A[] - Ckonje

M3BELUTAJ 3A NAPUYHUTE TEKOBMU 3a rogmMHaTta Koja 3aBpluyBa Ha 31.[JekemBpu

MapuyHn TeKoBU oA onepaTMBHU aKTUBHOCTU
JobuBka npen ogaHovyBaHe
YcornacyBambe 3a:
AmopTusauuja
Pacxoam (npuxoam) oa kamaTtu n gMBMAeHAN, HETO
Mpuxogm o oTAMC Ha 06BPCKM
VMcnpaBka Ha BpeHOCT Ha nobapyBama
VcnpaBka Ha BpegHOCT Ha AafdeHn no3ajMuum
VicnpaBka Ha Bpe4HOCT Ha AafeHu aBaHCu
Opyru pacxogu n ycornacysarba
AkymMynupaHu 3arybu o npes3emare Ha NoApy>XXHuua
KanuTanHa 3ary6a o OCHOBHM cpeacTBa

[o6uska (3ary6a) npea npomeHu BO 06pTHU cpeacTBa

Mob6apysara of npogaxkéa
MobapyBarba 3a AafeHu aBaHcu
OcTtaHaTu TekoBHM cpeacTBa u ABP
3anuxu

O6Bpckn o gob6asyBa4yn

OcTtaHaTtn TekoBHM 06BpCcKM U MNBP

HeTto napu ynotpebeHu Bo paboTtereTo

MNnaTeHa kamaTta
MnaTteH gaHok of fobueka

HeTto napu4yHu TeKoBu o4 onepaTtuBHU aKTUBHOCTU

MapuyHM TEKOBM 04 BNOXYBa4K1 aKTUBHOCTH
Mpunueu (oanunemn) o Kynonpogaxxoba Ha BroXyBaha
HannaTtenu (gageHu) nosajMuum
MpumeHn kamaTtn
MpumeHn guBmaeHan
KynyBame Ha He4BWMXXHOCTW, NOCTPOjKU 1 onpema
KynyBame Ha nimueHum
Mpoaaxbun Ha HeABUXXHOCTM, MOCTPOjKM U onpema

HeTo napuyHu TEKOBM 0 BNIOXXYBayKU aKTUBHOCTH

MapuyHu TekoBu of hUHAHCUCKM aKTUBHOCTH
Emucuja Ha akuymm
WcnnaTteHyn auBmaeHam
VckopucTenn (BpaTeHun) 4OMropoOYHU KPeamTu, HETO
VickopucTeHu (BpaTeHu) KpaTKOPOYHN KpeanTu, HETO

HeTo napn4yHu TekoBu oy PUHAHCMCKUN aKTUBHOCTHU

HeTto sronemyBate (HamanyBar€) Ha Napu4HKU cpeacTea

Mapu4yHKu cpeacTBa Ha MOYETOKOT Ha roguHaTa
MapuyHKu cpeacTBa Ha KpPajoT o4 roguHaTa

2015 2014
Benew. (000) MKAL  (000) MKL,
34,622 42,934

171 18 86,721 87,144
14 70,971 62,688
(96) -

13 60,190 2,937
13 8,902 -
13 1,307 -
76 -
- (51,434)

13 489 490
263,182 144,759

(26,529) 40,489
978 (1,081)

(895) 8,241
(78,157) (25,496)
123,557 (62,406)

287 4,190

282,423 108,696
(70,986) (53,627)
(14,210) (14,350)

197,227 40,719

19 - -
23 (1,633) 535
14 22 703
14 2 2
17 (154,005) (49,532)
18 - (1,054)
17 5,294 ;
(150,320) (49,346)

26 - -
28 (62,855) 4,512
30 14,451 4,663
(48,404) 9,175

(1,497) 548

25 3,526 2,978
25 2,029 3,526

BenelwKuUTe ce cOCTaBeH el Ha KOHCONMaMpaHuTe (PMHAHCMCKM U3BeLTan



BuHapcka Busba TUKBELLU ALl - Ckonje

KOHCOJIMANPAH U3BELUTAJ 3A MPOMEHW BO N1ABHUHATA 3a roguHaTa Koja 3aBpuiyBa Ha 31 gekemBpu

Bo (000) MK

Coctoj6a Ha 1 jaHyapm 2014
CeondaTtHa gobuBKa:
[obuska (3ary6a) 3a nepnogoTt
YcornacyBare Ha BoxyBarba

pacrnonoXxweu 3a npoaaxba Ao HUBHA

06jeKTUBHa BpegHOCT
OcTtaHato
BkynHa ceoncaTtHa fobuBkKa

TpaHcaKuum co concTBeHnumTE:

HekoHTponupaHo y4ecTBo of
npes3emare Ha nogpyxHuua M-6
Tukeew OO Benrpag
AKymynupaHu 3aryéu og
npes3emare Ha nogpyxHuua M-6
Tukeew OO Benrpag
M3aBojyBarbe 3a pesepsu
M3aBojyBame 3a gvBuaeHan
Apyro

Coctojba Ha 31 nekemspu 2014

O6UYHM aKyumn

O6jekTuBHaA

BDEaHOCT PeuHBectn AKymynupaHa HekoHTpon BKYNHO

Bpoj Ha " P Mpemun Ha P ﬂa paHa Aobueka BkynHo mpaHo rnagHMHa

Akuun 3noc esepen emuTup. o arba pobuska (3ary6a) y4ecTBO
aKuun BIIOXYBatb.

270,450 842,962 94,317 169,135 5,864 - 338,685 1,450,963 - 1,450,963

- - - - - - 33,721 33,721 - 33,721

- - - - 423 - - 423 - 423

- - - - 423 - 33,721 34,144 - 34,144

- - - - - - - - 575 575

- - - - - - (51,489) (51,489) (520) (52,009)

235 - - - (235) - -

270,450 842,962 94,552 169,135 6,287 - 320,682 1,433,618 55 1,433,673

BenelukuTte ce cocTaBeH fiefnl Ha KOHcoNUAUpaHUTe (hMHaAHCUCKM U3BeLITan



BuHapcka Busba TUKBELLU ALl - Ckonje

KOHCOJIMANPAH U3BELUTAJ 3A MPOMEHW BO N1ABHUHATA 3a roguHaTa Koja 3aBpuiyBa Ha 31 gekemBpu

Bo (000) MK

Coctoj6a Ha 1 jaHyapm 2015
CeondaTtHa gobuBKa:

[obuska (3ary6a) 3a nepnogoTt
YcornacyBare Ha BoxyBarba
pacnonoxvsm 3a npogaxoéa Ao HMBHa
06jeKTUBHa BpegHOCT

KypcHu pasnuku of npeeegyBane Ha
CTPaHCKu BanyTn

BkynHa ceoncaTHa fobuBka
TpaHcaKLumn co concTBeHULUTE:
M3pBojyBare 3a pesepsu
M3asojysarbe 3a gmBuaeHam
M3aBoeHo 3a penHBecTupaHa fobuBka
Coctoj6a Ha 31 gpekemBpu 2015

O6jekTuBHa

06 a PeuHBectn AKymynupaHa HekoHTpon
o WMYHU aKLun Mpemun Ha  BPEAHOCT pana no6MBKa BKynHo WpaHo BkynHo
Apol ha U3Hoc PesepBu eMuTmp. ha Aobuska (sary6a) y4ecTBO ragHnna
KUun akummn BIIOXYBatba
270,450 842,962 94,552 169,135 6,287 - 320,682 1,433,618 55 1,433,673
- - - - - - 23,247 23,247 (31) 23,216
- - - - 746 - - 746 - 746
- - 76 - - - 76 - 76
- - 76 - 746 - 23,247 24,069 (31) 24,038
- - 5,818 - - - (5,818) - - -
- - - - - 32,970 (32,970) - - -
270,450 842,962 100,446 169,135 7,033 32,970 305,141 1,457,687 24 1,457,711

BenelukuTte ce cocTaBeH Aiefnl Ha KOHcoNUAUpPaHUTe (hMHaHCUCKM U3BeLITau



BB TUKBELLU Af] - Ckonije
BENELIKW KOH KOHCONUAUPAHUTE ®UHAHCUCKMU U3BELLTAM

1. OcCHOBHM nogaTouu u aejHoCT

AKLMOHEPCKOTO ApYywTBO 3a MNpOM3BOACTBO M npepabotka Ha BuHO BVHAPCKA
BU3BA TUKBELL ekcnopt wmnopT ALl - Ckonje (BO NOHATamMOLWHWOT TeKCT
OpywTBoTO) € HactaHato co nogen6a Ha Al ArpokombuHat TUKBELL uy.0. -
KaBagapun Ha noBeke gpyLliTBa.

CepguwTeTto Ha OdpywTBoTo € Bo Ckonje Ha yn.810 66.

OcHoBHa gejHocT Ha [pywTBOTO € NPOM3BOACTBO Ha BUHA. PaboTaTa Ha [pywTBOTO €
opraHu3upaHa npeky crnegHuTe opraHn3aumMoHu 4eroBu:

YnpaBa Ha [JpylwTBOTO;

CekTop 3a NpoM3BOACTBO;

CekTop 3a KoMepLumjasTHO 1 MapKETUHLLKO paboTemse;
®drHaHCOB CEKTOp U

Oppenexve 3a onwTu 1 npasHu paboTu

BkynHnoT 6poj Ha BpaboTeHu Bo ApywTBoTo co 31 aekemspu 2015 rogmHa usHecysa
201 spaboTtenun (2014: 217 BpaboTeHN).

2. OcHoBa 3a cocTaByBaHe Ha (puHaHCUCKMU u3BeluTaun
2.1. OcHoOB 3a noarotToBKka Ha (h)MHaAHCUCKUTE u3BeluTaun

KoHconnanpannte hnHaHCUCKN u3BewTan, 4aeHN Ha CTpaHuumTe of 3 3aKy4Ho CO
CTpaHuua 42, ce COCTaBeHW BO cornacHoct co MefyHapogHuTe cTaHgapau 3a
dmHaHcucko wusBectyBakbe (MCOW) objaBeHn BO Penybnuka MakegoHuja BO
MpaBunHukoT 3a cmeTkoBoAcTBO (Cn.BecHuk 159/2009) n npumeHnuem og 1 jaHyapwu
2010 roguHa.

KoHconnanpannte puHaHCUCKM m3BelwTan ce MOArOTBEHW CO cocTojba Ha u 3a
roguHuTe Kowu 3aspwysaaT Ha 31 gekemsBpum 2015 mn 2014 rogmHa. TekoBHUTE U
crnopenbeHnTe nogaToum BO (PMHAHCUCKUTE M3BELITan ce AafeHn BO unjaan geHapu
(000 MKL]). OHamy Kafe wTo e noTpebHo, cnopeabeHnTe nogatoum ce npunarogeHn
ycornaceHn co uUen ga ofroBapaaT Ha u3BplleHaTa npeseHTauyvja BO TEKOBHaTa
roguHa.

2.2. OCHOBHM CMETKOBOACTBEHU MeToau

duHaHCUCKMTE u3BelWwTanm ce COCTaBeHM BpP3 OCHOBA Ha MeTodoT Ha HabaBHa
BPEOHOCT, OCBEH 3a HeABWXHOCTUTE, nocTpojkute n onpemata (HMNO) n HuBHaTa
amopTm3aumja, Kaj KoM Ce BpPLUEHN KOpeKuuM BO MUHATUTE FOAUHW BP3 OCHOBA Ha
NPUHUMMOT Ha pesasopus3auuja Cco MpuUMeHa Ha YHUUUMpaHW KoeMuUMEeHTU Ha
nopacT Ha LeHUTe Ha Npou3BOAUTENUTE HA MHOYCTPUCKN NPOU3BOAUN, KOU T 06jaByBa
Op>xaBHMOT 3aBog 3a ctaTuctTMka Ha Penybnuka Makegonuwja (Benewka 3.11) u 3a
BIOXXyBarbaTa pacrnosfioxX/vMeu 3a npofaxba Kou ce Mpu3HaeHu cnopen HuBHaTa
06jekTMBHa (NasapHa) BpegHocT (benewka 3.10).
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BB TUKBELLU Af] - Ckonije
BENELIKW KOH KOHCONUAUPAHUTE ®UHAHCUCKMU U3BELLTAM

3. OcHoBa 3a cocTtaByBabe Ha (huHaHcuUCcKu ussewtam (MpogomxeHue)
3.1. MpuHUMNU Ha KOHCcoNUaauumja

KoHconupauujata Ha uHaAHCMCKUTE u3BewTanm Ha JpywTearta € u3BpleHa Ha
CNefHVNOT HauuH:

e [lpBo, ce cobupaaT NnoeguHEYHO cangarta Ha cuTe No3nuMu Ha cpepcTeaTa,
06BpCcKNTE, KanuTanoT, og 6unaHcoT Ha cocTojba Ha 31 OAEeKeMBpPWU, Kako U
npuxoauTe u pacxoguTe, og 6MNaHcoT Ha ycnex;

e BTOpo, BO UeNoCT ce enuMuMHMpaart canjarta Ha nobapysawaTa MU 06BpPCKUTE
Ha 31 gekemBpw, KOV npousneryBaaT o4 TpaHcakuuvi Mmefy gpywTsaTa BO
pamkuTe Ha ['pynauujaTa;

e TpeTo, BO LENOCT Ce eNMMUHMpaaT canjarta Ha BoXXyBarbaTa Ha MaTU4YHOTO
OpYyLITBO BO 3aBMCHUTE ApywiTBa (NOApPY>XHMUM) cO cocTojba Ha 31 AeKemBpu K
cangoTo Ha AenoT oA KanuTanoT Ha Tue ApYLWTBa, KOj Ce ogHecyBa Ha Tue
BIOXYBarba, @ OCTATOKOT Ha KanutanoT, € NPUKaXKaH BO KOHCONMMAMPAHWUOT
6unaHc Ha cocTojb6a Kako HEKOHTPOSIMPaHO YYeCTBO;

e YeTBpTO, BO UENOCT Ce enuMUHMpaaT npuXoAMTE W pacxoguTe Kou
npousnerysaart o4 TpaHcakuun mefy gpywTsaTta Bo pamkuTe Ha ['pynauumjarta.

3.2. NoAapy>XHULMN

MoAapy>XHUUWM ce nNpaBHU Nuua Kage WTO MaTUYHOTO APYWTBO MMa KOHTposa Bp3
(bUHAHCMCKUTE N AEeNOBHUTE NOMUTUMKU U NOcedyBa KOHTPOSa Hajg rnacadykara cuna
(Hag 50%) Bo Tme pgpywTBa. lNMocToeweTo Ha U edeKTOT of nocedyBaHeTo Ha
rnacaykara cuna ce 3ema BO Npeasui npv ogpeayBareTo Ha Toa ganv [OpywTBoTO
uMa KOHTpona Hag Tue npaBHM nvua. Bnoxyearwata Ha [pywTBOTO BO
NOAPYXHULMTE Ce EBUAEHTUPaHW BO MOCEOHUTE (PUMHAHCUCKM u3BewTan Ha
OpywTBOTO cnopep HMBHaTa HabaBHa BPeAHOCT.

MoApy>XHWULWTE Ce LeNOCHO KOHCONMAMPAHW BO MOMEHTOT Ha BOCMOCTaByBatbe Ha
KOHTpOMa Haj UCTUTe oA cTpaHa Ha [pywTeoTo. Moapy>XHUUWUTE ce UCKIydyBaaT of
KOHCONMAaLumja BO MOMEHTOT Ha NPecTaHOK Ha KOHTpona of cTpaHa Ha [pyLTBoTo.

MpUNoXeHNTe KOHCONUANPAHN (OMHAHCUCKM U3BELLTaM M BKIydYyBaaT (pUHAHCUCKUTE
M3BellTam Ha MaTUYHOTO APYLITBO U HAa CrEeAHUTE NOAPY>XXHULM:

2015 2014

% Ha % Ha

y4yecTBO y4yecTBoO

BuHojyr JOOE/ leerenuja 100.00% 100.00%
MawwnHckn Cepsuc JOOEN 100.00% 100.00%
Tukeew-BuHckn Typunsam JOOEJ] 100.00% 100.00%
M-6 Tukeew OOO Bbenrpag 99.00% 99.00%
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BB TUKBELLU Af] - Ckonije
BENELIKW KOH KOHCONUAUPAHUTE ®UHAHCUCKMU U3BELLTAM

2. OcHoBa 3a cocTtaByBak€ Ha huHaHcucku nssewutau (MpoaosrxkeHue)
3.3. KopucTterbe Ha NpoLeHKK 1 pacyayBama

Mpn nogroTsyBakeTo Ha OBME UHAHCUCKU u3BewTan [pywTBOTO MpMMEHyBa
oApefeHNn CMeTKOBOACTBEHW npoueHkn. OpgpedeHn CcTaBkM BO  (QUHAHCUCKUTE
nssewTan Kou HemoXaT MnpeumsHo ga ce mamepar ce npoueHysaart. [lpouecoT Ha
npoueHyBare BKJlydyBa pacyfyBarba 3aCHOBaHW Ha MOCrefHuUTe PacrnosioXMBu
nHpopmaymu.

MpoueHkn ce ynoTpebysBaaT npu NpoLeHyBarme Ha KOPUCHUOT BeK Ha ynoTtpeba Ha
cpencTeaTta, o6jekTMBHaTa BpegHOCT Ha nobapyBawaTa OAHOCHO HMBHATa
HeHannaT/MBOCT, 3acTapeHocTa Ha 3anuxuTe, 06jeKTuBHaTa BpPedHOCT Ha
BIOXXYyBarbaTa pacnonoxnmem 3a npogakéa u cn.

Bo TekoT Ha nepuogute oApeAeHV NMPOLUEHKM MOXe Aa ce peBuaupaaT LOKOJKY ce
crydaT MPOMEHM BO BPCKa CO OKOJIHOCTUTE Ha KOMWTO 6una 3acHoBaTa npoueHkaTa
UM Kako pesynTaT Ha HOBW MHOpMaLUmn, MOrosieMo UCKYCTBO MU NOCefoBaTeHu
cnydyBamba.

EdekTute of npomMeHWTE BO CMETKOBOACTBEHUTE MPOLEHKM Ce BKIydyyBaaT BO
yTBpAYBaEeTO Ha HETO AobuBKaTa WM 3arybata BO NepuvoAoT Ha NMpoMeHaTa v unm
BO UAHWUTE Nepuoan AOKOSKY NPOMeHaTa Bfvjae 1 Ha ABeTe.

2.6. KoHTMHYUTET BO paboTereTo

drHaHCMCKNTE UM3BEWwTanm Cce W3roTBEHM BpP3 OCHOBa Ha MpeTnocTaBkaTta 3a
KOHTUMHYUTET BO paboTereTo OAHOCHO AeKa ApYyWTBOTO Ke NpoAosiku ga paboTu BO
pornegHa ngHuHa. OpywTBOTO HEMa Hamepa, HUTY noTpeba ga ro nMkeMaupa wUnm
MaTepujanHo [a ro orpaHu4n onceroT Ha CBOETO paboTerse.
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BENELIKW KOH KOHCONUAUPAHUTE ®UHAHCUCKMU U3BELLTAM

3. OCHOBHM CMETKOBOACTBEHU NMOJIUTUKN

OcHoBHUTE CMEeTKOBOACTBEHU NMOJINTUKUN U NPOLUEHKN KOPUCTEHU MNMPU COCTaByBaHE€TO
Ha oBue CpVIHaHCVICKM n3sewTanm ce gageHu nogony. CMeTKOBO,CI,CTBeHVITe NOJINTUKN
Cé KOpUCTaTtT KOH3UCTEHTHO BO TEKOT Ha pasrnenysaHunoT nepumoa.

3.1. Mpuxogn oa npogakba
lNpopgaxx6a Ha npou3Boau U CTOKU

Mpuxoante of npofdaxkb6a Ha NPoM3BOaAM N CTOKM ce MepaT no objeKTuBHaTa BpeaHOCT
Ha npuvMeHuTe cpegcTBa wWnu nobapyBarba, HamaneH 3a Bpakakbe Ha CTOoKuUTe,
TProBCKMUTE MOMYCTU N KONWYUHCKUTE pabaTtu. [NMpuxodoT ce npu3HaBa BO GuMNaHcoT
Ha ycnex Kora Ha KynyBa4yoT My Ce MNpeHeceHu 3HayajHuTe pusnum U KOPUCTU oA
COMCTBEHOCTa Ha CTOKUTE, APYWTBOTO He 3aJpXyBa BUCTUHCKA KOHTpOSfa Bp3
npoAaneHnuTe CTOKU, MPUXOAMTE MOXE BEPOAOCTOjHO Aa ce usMmepar, Kora BepojaTHO
€ [eKa eKOHOMCKMTE KOPUCTU Ke [ojAaT Kako Npunus Ha ApYyWTBOTO, TPOLWOLUTE BO
BpCKa CO TpaHcakuujata MoXXe BepOoAOCTOjHO [a ce u3mMepaT U CcooBeTeH [oKas 3a
TpaHcaKkuujaTa nocTou.

Ob6es3bepnyBar-e Ha ycyrn

MpuxognTe of W3BPLIEHM YCMyrn ce npu3HaBaaT BO OMMAHCOT Ha ycnex cnopepg
CTEMNEeHOT Ha 3aBPLIEHOCT Ha YCyrute Ha AaTymoT Ha 6unaHcoT Ha cocTojba 1 Kora
NPUXoA0T MOXXe BEPOAOCTOJHO Aa Ce U3Mepu, Kora e BepojaTHO e [eKa APYLWTBOTO Ke
“nma nNpuIMB Ha EKOHOMCKU KOPUCTW, TpoLwouuTe 3a TpaHcakumjaTa 1 3a A0BpLIYyBaHe
Ha TpaHcakuujaTa MOXe ga ce u3Mepar M cooABeTeH [0OKa3 3a TpaHcakuujata
nocTom.

3.2. Npuxoaun ox huHaHCcUpare

Mpuxogute of (uHaHCUparbe KOW ce MNpecMeTaHW A0 gataTa Ha 6unaHcoT Ha
cocTojba, ce WCKaxyBaaT Kako MpuMXoAuM BO roAgMHaTa Ha Koja ce ofHecyBaar,
He3aBWCHO Janu ce HannaTeHW. Tue ce cocTojaT of NPUXOAU Of AvBUAEHAM,
KanuTanHu Jo6vBKWU of npodaxkba Ha XapTuu of BPEAHOCT, MPMXOAM Oof KamaTtu u
KYPCHW pasfuku.

AvBngeHauTe ce NpusHaBaaT Kako MpPUXo4u Kora Ke ce yTBpAM NpaBoTo 3a npuMare
Ha uctata. KamatuTe ce npuaHaBaaT Ha NPeCMETKOBHa OCHOBa 3a MepuogoT 3a Kou
ce ogHecyBaar.

3.3. Pacxoagu o hmHaHcupatrbe

Pacxogute of (pvHaHcuparbe KOM ce MpecMeTaHu A0 pgaTtarta Ha 6unaHcoT Ha
cocTojba, ce WUCKaxyBaaT KakO pacxogy BO rogvHaTa Ha Koja ce ofHecyBaar,
He3aBWCHO Jdanu ce nnateHW. Tve ce cocTojaT Of PacXo4y Of KamaTtu, NpoBU3UM U
KYPCHU pas3nukn. KamaTtuTe ce NpuM3HaBaaT Kako pacXoAu COrfnacHoO Ha BPEMEHCKUOT
nepuoj 3a Kou ce ogHecyBaar.
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BENELIKW KOH KOHCONUAUPAHUTE ®UHAHCUCKMU U3BELLTAM

3. OcHoBHM cMmeTKOBOACTBEHU nonuTtuku (MpogosrmkeHue)
3.4. KypcHu pasnuku

[lenoBHMTE NPOMEHN BO CTpPaHCKa BaslyTa ce UCKaxKyBaaT BO AeHapu crnopejs KypcoT
Ba)XE4YKM Ha AEHOT Ha genoBHaTa npomeHa. Cute MOHeTapHW cpeacTtBa U 06BPCKM
NCKaxKaHW BO CTpaHCcKa BasyTa ce npeBpegHyBaaT BO AeHapu cnopes cpeAHMoT Kypc
Ba)KEYKM Ha JeHOT Ha bunaHcoT Ha cocTojbaTa.

MO3NTUBHMUTE N HEraTMBHUTE KYPCHW Pas3fiMKM LITO HacTaHane co npecmeTka Ha
nobapyBarata M 06BpPCKMUTE BO CTpaHCKa BajnyTa BO HMBHATa JeHapcka
NPOTMBBPEAHOCT CE€ WUCKaXXaHW BO OWMIAHCOT Ha YycCrnex Kako MpuxoAau, OAHOCHO
pacxogu of bmHaHcMpame BO roguHaTta Ha Koja ce ogHecyBaaT. BaxeukuTte cpegHu
KypceBu Ha cTpaHckuTe BanyTu Ha 31 gekemspu 2015 n 2014, ce cnegHuTe:

2015 2014
1EYP = 61.5947 MKO 61.4814 MK
1UXD = 56.9583 MK 51.1152 MK[
1YCO= 56.3744 MKL 50.5604 MK

3.5. [laHok o Aob6uBKa (TeKOBEH U O4NOXEH)

[laHOKOT oA A06MBKA Ce COCTOM O TEKOBEH U OAJI0XKEH AaHOK. [laHOKOT o AobuBka
ce npusHaea Bo 6MNaHCOT Ha ycnex Ha [pywTBoTo.

TeKOBHMOT AaHOK of, A06UBKa ce NpecMeTyBa CornacHo oagpeabuTe Ha peneBaHTHUTE
3aKOHCKK nponucu Bo Penybnnka MakegoHuja. CornacHO U3MEHUTE Ha AaHO4YHUTE
nponucu, TEKOBHUOT AaHOK o4 fobvBKa ce NpecMeTyBa Ha OCHOBA Koja npeTcTaByBa
ocTBapeHaTa gobvBka npeg oOJaHOYyBare 3rofieMeHa 3a TpowouuM KOM He ce
npusHaBaar 3a Lefim Ha ofaHo4vyBare (HENPU3HAEHW TPOLLOLM) K NOMASIKY UCKaXKaHu
npuxogn co nosp3aHu nuua (2014: ucto). [aHoKoT of AobuBKa ce npecMeTyBa CO
npMMeHa Ha BaXkeykarta fAaHO4Ha cTanka Ha AaTymMoT Ha 6unaHcoT Ha cocTojba no
ctanka of 10% (2014: 10%).

OanoxeHWoT AaHOK of AobuBKa ce npecMeTyBa CO MNPUMeEHa Ha MeTofaTta Ha
006BpPCKN 3a CUTE BPeMeHW pasfiMku KOoW ce jaByBaaT Ha AaTymMOT Ha OuMnaHcoT Ha
cocTojba Kako pasnuky nomMery gaHoyHaTta OCHOBa Ha cpegcTBaTa U OOBPCKUTE U
HMBHaTa CMETKOBOACTBEHA BPEAHOCT, 3a uUenute Ha (UHAHCUCKO M3BECTyBaHe.
OpanoxeHnTe AaHOYHM CpeacTBa U OBBPCKU Ce MepaTt Crnopef BaXe4ykKTe 3aKOHCKU
OaHOYHNUTE cTanku kou 6une Ha cuna u MMaaT NpaBHO AejCTOBO Ha AaTymoT Ha
6unaHcoT Ha cocTojba.

lNMpecmeTkaTa Ha epeKTUBHATA AaHOYHA cTanka e gageHa Bo benewkarta 16.

3.6. 3apaboTyBayka no akuyuja

[pylwTBOTO ja NpuKaxkyBa OCHOBHaTa 3apaboTyBadka no akuuja of 0OUYHUTE akuumu.
lNMpecmeTkaTa Ha OCHOBHaTa 3apaboTyBayka no akuyuvja e HanpaseHa co nogenba Ha

HeTO gobvBKaTa 3a roguHaTa Koja MM npunara Ha uMaTenuTe Ha OOWMYHWU akuuM Co
NoHAEepUPaHNOT NpoceyeH 6poj Ha 06MYHU aKLMK BO TEKOT Ha roguHara.
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BENELIKW KOH KOHCONUAUPAHUTE ®UHAHCUCKMU U3BELLTAM

3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.7. NapuyHun cpepcTBa

MapuvyHuTe cpefcTBa ce BogdaT BO OWNaHCOT Ha cocToj6a cropef HOMMUHAnHa
BpeAHOCT. 3a uenute Ha (OUHAHCUCKWUTE M3BewTan, napu4HUTe cpeacTBa ce cocTojaTt
o4 roToBMHA BO 6narajHu, Mapu4HM CPeAcTBa Ha AEHapCKU M OEBU3HW CMETKM BO
6aHKW, [EeHapCKU [erno3vTh Mo BuAyBarbe M OpOYeHM [eno3UTU CO POoK Ha
JocTacyBarbe 40 TpU Meceuu.

3.8. NMobapysara oa Kynysaium

MobapyBarbata of KymnyBayu ru ondakaaT cute nobapyBama of npogaxba Ha
y4vMHOUM, eBuAEeHTUpaHu Mo paKTypHa BPeAHOCT, HamaneHu 3a ucrnpaBkata Ha
BPEAHOCT 32 COMHUTENHW U CropHU nobapysamsa.

Co ToBapere Ha pacxoguTe ce opmupaa ucrnpasBka Ha BpegHocTa 3a cute
nobapysarba 3a KOW Ce cMeTa [eka Ce HeHannatnMeBu Ha AaTymoT Ha 6unaHcoT Ha
cocTojba. WHaoukaTopu 3a HeHannatnuMeocTa Ha rnobapysamara Cce criefHuTe:
JouHere npu ucnnaTta Ha nobapysarbaTa, UHCONBEHTHOCT Ha KynyBaduTe, MOXHOCT
3a nuKBMAaumja unu crtedaj Ha kKynyBaumte u apyro. ComMHMTenHUTe nobapyBarba
LiefIOCHO Ce OTnuwyBaaT Kora UCTuTe Ke ce naeHTu(mkysaar 3a Taksu.

3.9. 3anuxu

3anuxute ce uckaxyBaaT criopef MoHWcKaTa of HabaBHata BPedHOCT M HEeTo
peanusaunoHaTa BpeAHOCT. HabaBHaTa BpegHOCT M BKIydyBa CUTE TPOLIOUM 3a
JoBedyBarbe Ha 3anMXUTe BO HMBHa cerawHa cocTtojba. HeTo peanusaunoHarta
BPeAHOCT € rMpoueHeTa MasapHa BpegHOCT HamaneHa 3a cuTe NpoAaXHM,
TPaHCMOPTHU 1 AUCTPUOYLIMOHM TPOLLOLM NOTPEOHN 3a HUBHA Npoaaxoa.
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BENELIKW KOH KOHCONUAUPAHUTE ®UHAHCUCKMU U3BELLTAM

3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.10. BnoxyBaHba pacrnosioXXnvseu 3a npogaxxba

BnoxyBarbaTa pacrnonioXxusu 3a npogaxba ce OHME KOW ce 4YyBaaT HeorpaHuyeH
nepuog, HO MOXe Aa 6uaaTt nNpoAafeHn BO CeKOj MOMEHT U ce KnacuduumpaaT Kako
HEeTEeKOBHM cpeacTBa.

MoyeTHO, BNoXyBaraTa Ce WCKaXaHu no HabaBHa BPeAHOCT, O4HOCHO crnopen
M3HOCOT Ha Napu4HM CpeAcTBa WU €KBUBASIEHTM Ha Mapuv4yHU CpeacTBa nnaTeHu 3a
HMBHa HabaBKa.

MocnepoBaTenHo, BROXyBamata pacnofioknmeM 3a npogaxba ce mepaT crnopeg
ob6jeKTnBHaTa BPEAHOCT onpegenieHa cnopej nocnegHarta noHyaeHa nasapHa LeHa Ha
UCTUTE Ha [JATYMOT Ha 6UNaHCOT Ha COCTojba 3a OHME 3a KOW UMa akKTUBEH nasap,
Jo4eKa 3a OHMEe BNOXyBarba 3a KOM HE MOCTOM aKTMBEH nasap ce mepaT cropej
HMBHaTa HabaBHa BPEeAHOCT HamaneHa 3a €BEHTyaslHO HMBHO OWTeTyBare (CTe4aj
unn nukemgauuja).

[JobunBknte n 3arybute of npomeHaTa Ha 06jeKTuBHATa BPeLHOCT Ha BrioXXyBarbaTa
pacnonoXxnuen 3a npogaxoba ce npusHaBaaT HENOCPeAHO BO rfaBHUHATa OA4HOCHO
ocTaHaTaTa ceondartHa fobuBka, ce AoAEeKa BOXKYBaHeTO HE ce npogaje, HamnnaTtu
WA Ha Apyr HaymH OTYfM MM JOAEeKa He ce YyTBpAM AeKa € OWTEeTeHo, Kora
KymynaTuBHata [obuBka, O4HOCHO 3aryba, Koja 6una npeTxogHO npu3HaeHa BO
rnaBHMHATA, Ke Ce BKITy4n BO HETO gobuBKaTa unm 3arybara 3a nepmoor.

3.11. HepgBm>xXHOCTH, NOCTPOjKK U onpema (HMO)
(1) Onwra o6jaBa

MoveTtHo, HIMNO ce esumgeHTMpaaT no HuMBHaTa HabaBHa BpegHocT. HabaBHaTta
BPeaHOCT ja YuHU (pakTypHaTa BpenHOCT Ha HabaBeHUTe cpeAcTBa 3rofieMeHa 3a
CuTe TpOoLLOUM HacTaHaTu [0 HUBHOTO CTaBar-e BO ynoTpeba.

MocneposaTtenHo, [pywTBOTO BpLIENO 3aKOHCKa peBanopusaumja Ha HIMO Ha KpajoT
o roavHata Cco npuMmeHa Ha odwuuvjanHo ob6jaBeHuTe KoeduMuMeHTU 3a
peBanopusauuvja og ctpaHa Ha JpxasHuoT 3aBog 3a CtaTuctuka Kov ogroBopaar Ha
ONWTUOT UHAEKC Ha NopacT Ha LeHW, BP3 HUBHaTa HabaBHa BPeAHOCT N akyMynupaHa
amopTu3ayuvja. BakBa peBanopusauuja noBeke He ce npecmeTyBa M eBuAeHTupa.
EdekT o cnpoBefeHaTa peBanopusaynja € pesanopusaumMoHa pesepsa BO pamMKuTe
Ha BKYMNHWOT Kanutan, kKoja o 2001 rogmHa ce pacrnopefyBalle Cpas3MepHO Ha
akuuoHepckaTa rnaBHuLa, 3aKOHCKUTE pe3epBu M HepacrnopegeHaTa fobuvBka, a og
2002 roguHa noBeke He ce pacrnopefysa M ce eBUAEHTUPa N UCKaXKyBa M3ABOEHO BO
6unaHcoT Ha cocTojba.

CornacHo naparpacd 44(6) og ob6jaseHnor MCC 8 Heto pgobuBka wnm 3aryba 3a
NepuoaoT, OCHOBHW TPEWwKN W MPOMEHU BO CMETKOBOACTBeHWTe nonutuku (Cn.
BecHuk Ha PM 6p.94/2004) peanopusmpanute BpegHoctn Ha HIMNO BO nopaHewHuTe
roAvHu ce TpeTupaaTt Kako u3BpLlueHa pesanopmsaymja Bo cornacHoct co MCC 16, a
He Kako NMpoMeHa BO CMETKOBOACTBEHaTa nonmTumKa.
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3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.11. HepBuXXHOCTN, NOCTPOjKK U onpema (HMO)

TpowouynTe 3a TEKOBHO N MHBECTULMOHO OApPXYyBahe Ce eBUAEHTUpaaT Ha ToBap Ha
pacxogute BO MOMEHTOT Ha HUBHOTO HacTaHyBame. M3gaTounTte Kon ce ogHecyBaaT
Ha PEKOHCTPYKUMM M NofobpyBama, KOM ro MeHyBaaT KanauuvTeToT UK KOPUCHMOT
BeK Ha ynoTtpeba Ha HINO, ce gogasaaT Ha HabaBHaTa BPeAHOCT Ha TUe cpeAcTBa.

MosnTtmBHaTa, OQHOCHO HeraTuBHaATa pasfvka HactaHata npu npogaxba Ha HIMO ce
KHXN KaKo KanuTanHa pgobuBka unm 3aryba m ce uckaxyBa BO pamMKuTe Ha
ocTaHaTuTe Npuxo4un, O4HOCHO pacxoau.

(2) AmopTusaymja

Amoptmsaumjata Ha HINO npetcTtaByBa cuctematcka pacnpegenbta Ha
amMopTU3NPaYKMOT M3HOC 3a BpemMe Ha KOPUCHMOT BeK Ha ynoTpeba Ha cpencTBOTO.
HMO ce amopTuaupaaT NOeANHEYHO, C€ A0 HMBHUOT LENOCEeH OTAUC. 3EMjULLTETO U
WHBECTULMNTE BO TEK HE CEe amopTmU3npaar.

YnoTpebeHnTte rogviHyu CTankm Ha amopTu3auuja O4HOCHO NpPenBULEeHUTE KOPUCHU
BEKOBM Ha ynoTtpeba Ha HIMNO 3a 2015 rogmHa Bo ogHoc Ha 2014 roguHa ce cnegHuTe:

2015 2014 2015 2014
HeaBmXxHoOCTH 2.5-10 % 25-10% 10-40 rogmHn  10-40 rognHu
MocTpojkun n onpema 10 % 10 % 10 rognHn 10 rognHn
Bosuna 10-25 % 10-25%  4-10 rognHn  4-10 roguHn
KomnjyTepcka onpema 25 % 25 % 4 roguHu 4 roguHu
KaHuenapuckn meben 20 % 20 % 5 roguHu 5 roguHu

3.12. O6e3BpeagHyBar-e Ha cpeacTBaTa

CpeacTtBata KOM UmMaaTt HeorpaHWYeH BEK Ha KOPUCTEHE M He ce amopTu3upaar ce
npeaMeT Ha rogvlliHa aHanusa 3a MOXHOCTa 3a HMBHO o6e3BpeaHyBare. CpeacTearta
KOM ce amopTm3aupaaT ce npegmMeT Ha aHanus3a 3a MOXHOCTa 3a HUBHO
obe3BpefHyBame CeKoraw Kora nocTojaT YCNoBWM KOW yKaxKyBaaT [eka HuBHaTta
cerawHa CMETKOBOACTBEHa BpPeAHOCT € MNOBMWCOKa Of, HMBHaTa HaAoMecTyBauyka
BPEOHOCT LWTO MOKaxyBa fgeka uctute ce o6esspegHeTn. 3arybata nopagu
obe3BpefHyBame Ce eBUAeHTUpa 3a W3HOCOT 3a KOj cerawHarta BpegHoCT ja
HagMUHYBa HagoMecTyBadkata BpeaHOCT. HagomecTyBayka BpegHOCT npeTcTaByBa
noBmcoKata BpeAHOCT Of HeTO npoAakHaTa BPeAHOCT Ha CpeACcTBOTO HamareHa 3a
TpowouuTe 3a npogaxbda n ynotpebHaTa BpeAHOCT Ha CPeACTBOTO.

3.13. O6Bpcku cnpema gobaByBauun

O6BpckuTe cnpema gobaByBayM ce UCKaXyBaaT BO BUCMHA HA HOMWHANHUTE M3HOCK
LUTO Npou3nerysaar o4 AefIOBHUTE TpaHCaKLUMWW.

O6BpcknTe cnpema po6aByBayu ce OTNMWyBaaT MO WCTEKOT HA POKOT Ha
3acTapeHOCT MMM CO BOHMPOLECHO MopamMHyBarbe, CO TOBapere Ha ocTaHaTuTe
npuxoau.
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3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.14. O6BpCKM NO KpeauTH

O6BpckNUTE MO KpeauTn ce cocTojaT Of O6BPCKM MO KPaTKOPOYHU WU [OSITOPOYHU
KpeauTu U ce UcKaxyBaaT crnopefj HuMBHATta HOMUHanNHa BpegHocT. M3HocuTe Ha
JoroBopeHaTa Kamarta ce UCKaxkyBaaT BO KOPUCT Ha ocTaHaTuTe 06BPCKU, a Ha ToBap
Ha pacxogute o (uHaHcupare. O6BpPCKUTE NO KpeauTuTe of CTPaHCTBO ce
UcKaxkyBaaTt cnopefn KypcoT Ha [eHapoT Ha AeHOT Ha 6unaHcoT Ha cocTojba, a
KYPCHUTE pa3fnuku ce eBUAeHTUpaaT BO pamMKUTE Ha NpUxXoan, OAHOCHO pacxoau Of
ouHaHcupare.

3.15. Kanutan
(1) OcHoBHa rnaBHuHa

OcHoBHaTa rfaBHMHA Cce MpM3HaBa BO BMCWHA Ha HOMWHanNHaTa BPEAHOCT Ha
n3gageHnTe 1 ynnaTeHn akumm.

(2) 3akoHCcKkn pesepsu

3aKkoHCcKNUTe pes3epBu ce opmupaar of ocTBapeHata gobveBka Bp3 OCHOBa Ha
3aKOHCKMTE 0A4peabu 1 co pacnopes Ha peBanopusaymoHUTe pe3epBu, a MoXar ga ce
ynoTtpebat 3a nokpmBare Ha 3arybaTta. CornacHo 3aKoHCKUTe ogpenbu, JpywtBoTo €
OOJDKHO Aa mn3gsoun of AobvBkaTa 3a TeKOBHaTa roguHa MUHUMYM 5% 3a 3aKOHCKM
pesepBu, ce pgogeka pesepsute He pgocturHaTt 10% opf OcHoBHaTa rnaBHMHA Ha
OpywTBoTo. [IoKONKY M3HOCOT Ha oBaa pe3epBa He HagmuHysa 10% o BpeAHoOCTa Ha
OCHOBHAaTa rnaBHMHA, UcTata MOXe ga buge ynotpebeHa camMoO 3a MOKpUBaHe Ha
3ary6bun. [okonky pesepBata HagmMuHe 10% o4 akUMOHEpPCKMOT KanuTan Ha
OpywTBOTO, MOXE Aa 6uae ynotpebeHa 3a ucnnarta Ha AUBMAEHAM CO MpeTxoAHa
oanyka Ha CobpaHMeTo Ha aKUMOHEPW.

(3) PeBarnopusaynoHa pesepBa

PeBanopusaumoHata pesepBa ce opMupa Bp3 OCHOBa Ha W3BpLUEHATa roguwHa
peBanopusauuja corfiacHo W3HeceHoTO BO Touka 3.11. Ha oBue OGenewkun. Bo
COrNacHOCT CO 3aKOHCKUTE Mponucu, cangoTo Ha peBanopusauyuoHaTta pesepsa no
roguwiHaTa npecmeTka ce eBuaeHTMpa BO pamMkuTe Ha KanutanoTt. OBaa pesepBa He
e npeaMeT Ha pacnpegen6a.
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3. OcHoBHM cMeTKOBOACTBEHU nonuTtuku (MpoposrkeHue)
3.16. Kopuctu Ha BpaboTeHuTe

Kopuctun Ha BpaboTeHuTe ce cute hopMm Ha HAZOMECTOK KOj ro gasa [pylTBOTO BO
pasmeHa 3a usBplieHaTa ycnyra of cTpaHa Ha BpaboTeHuTe.

(1) KpatkopoyHu kopuctu 3a BpaboTeHnTe

KpaTKopo4yHu KopucTu 3a BpaboTeHUTE Ce KOPUCTM KOW JocneBaat 3a niakawe BO
paMKuTe Ha fgBaHaeceT Meceuu Mo KpajoT Ha nepuogoT BO KOj BpaboTeHuTe ja
usspwwune ycnyrata. Tyka cnafaat nnatute W npugoHecute 3a couujasniHo
OCUrypyBame, KpaTKOpOYHO NnaTeHU OTCYyCcTBa, y4YecTBa BO AOOUBKUTE U Apyru
HeMOHeTapHM KopucTu. Cute KpaTKkoOpo4HM KOPUCTK 3a BpaboTeHuTe ce npusHaBaat
Kako pacxopg v 06Bpcka BO BUCMHA HA HEAUCKOHTUPAHNOT U3HOC Ha KOPUCTUTE.

(2) Kopuctu no npectaHoK Ha BpaboTyBarkbeTO

OpywTBOTO BpwM ynnarta Ha NpuAoOHECUMTE 3a NEH3UCKO U MHBANIMACKO OCUrypyBarse
Ha BpaboOTEHUTE BO COMNacHOCT CO AOMallHaTa 3akoHcka perynaTtusa. NpuaoHecuTe,
3acHOBaHM Ha nnatuTe Ha BpaboTeHuTe, ce ynnaTtyeBaat BO HauymoHanHuoT dhoHA,.
OpylwTBOTO HEMA HUKAKBMX OMOSHUTENHN 06BPCKM NMOBP3aHN CO MiakameTo Ha OBMe
npuaoHEeCH.

[pyliTBOTO € 06Bp3aHO Aa MM UCMNaTh Ha BpaboTeHWTe KoU 3aMuHyBaaT BO MeHauja
MMHMMaIHa OTMPEeMHUHA Koja OAroBapa Ha ABa MeCeYHW NPOCeYHW MnaTh UCMaTeHu
BO Ap>XaBaTa BO MOMEHTOT Ha NeH3VoHUpaHse.

3.17. PesepBauuum

PesepBaumn (pesepBu 3a 06BPCKM) ce MNpu3aHaBaaT Kora [pywTBOTO MMa cerawHa
obBpcKa (npaBHa U M3BeAeHa) Kako pe3ynTaT Ha MUHAT HaCcTaH, Kora € BepojaTHO
JeKa Ke HacTaHaT WaHW OANvMBM Ha CpeacTBa MO TOj OCHOB M KOra € MOXHO Ja ce
NpoLeHn U3HOCOT Ha obBpckaTta. Kora ce ovekyBa HafoOMeCTyBare Ha Aen of Baksa
06BpCKa BO MAHWHA, NPUMEpP NPeKy AOroBopu 3a OCUrypyBare, HAOMECTYBaHETO Ce
npu3HaBa Kako nocebHO CpeAcTBO HO CamO KOra € M3BECHO feka Ke 6uge npuMeHo
uctoto. Pacxogot 3a 6Mno Koja pesepBaumja ce npusHaBa BO OMNAHCOT Ha ycrnex
HamManeHo 3a M3HOCOT Ha HagoMmecTyBareTo. AKO edekTOT Of BpeMeHcKaTta
OVMEH3Mnja Ha napuTe e 3HadaeH, pesepBauuuMTe Ce AUCKOHTMpaaT Ha HuBHaTa
cerawHa BpeAHOCT CO MpMMEHa Ha CTanku npeg ogaHodyBake Kowu rv ogpasysaat
TEKOBHUTE NasapHU NPOLEHKMN.

3.18. HensBecHocTH

HeunsBecHa o6Bpcka e MOXHa obBpcKa Koja npou3neryBa o4 MUHATW HACTaHW, yune
NocToere Ke buae NOTBPAEHO CO CIlydyBame UM HECNy4YyBare Ha efeH Unn noBeke
HEW3BECHU MAHM HacTaHW, KOW He Ce BO LENOCT MnoA KOHTpona Ha [pywTBOTO.
HeunsBecHn 06BpcKM He ce npuaHaBaaT BO (QMHAHCUKUTE U3BELTaun, TYKy caMo ce
obenogeHysaar.

HeunsBecHn cpeacTBa ce MOXHWU CpeAcTBa Kou MpousnerysaaT o MMHATU HAcTaHu,
yne nocToere Ke 6uae MOTBPAEHO CO ClydyBarbe UMM HecnydyBarbe Ha efeH Unu
NnoBeKe HEeU3BECHM WOHWM HacTaHWU, KOU He ce BO LieNocT Noj KOHTpona Ha [ApywTBoTo.
HeunsBecHu cpefcTBa ce NpuaHaBaaT camo Kora e BepojaTeH NpUMBOT Ha EKOHOMCKM
KOPUCTMW.
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4. ®UHAHCUCKU PU3MLIM U YNpaByBake CO UCTUTE

[pylITBOTO Brieryea BO pPasfiMYHM TpaHCaKUMM KOW MpowvsfieryBaat Of HerosoTo
CEeKojaHeBHO paboTerbe, a KoM ce ogHecyBaaT Ha KynyBauuTe, fobaByBauduTe U
KpegutopuTe. MNaBHUTE pPU3MLM Ha KO [pyLITBOTO € W3MIOXKEHO M MONMMTUKWUTE 3a
ynpaByBaH€e CO HUB Ce CrieaHUTE:

4.1. Na3apeH pu3mnK
Pu3suk ogq npomeHn Ha KypceBuUTe

OpywTBOTO BfieryBa BO TpaHCakuuy BO CTpaHCKa BanyTa, Kou npovsnerysaaTr oOf
npogaxoébm n HabaBKM Ha CTPaHCKM nasapw, Mpu LWTO WUCTOTO € M3MOXEHO Ha
CEKOjAHEBHM MNPOMEHW Ha KypceBUTE Ha CTPaHCKuMTe BanyTu. [pywTBOTO Hema
nocebHa nonuTMKa 3a yrnpaByBawe CO OBOj pU3UK CO orfeq Aeka Bo Penybnuka
MakegoHuja He nocTojaT NocebHU PUHAHCUCKU UHCTPYMEHTU 3a U3berHyBarbe Ha OBOj
BMA Ha pusnk. Cnopep oBa, [pywTBOTO € U3MOXEHO HA MOXHUTE PNyKTyauuu Ha
CTpaHCcKnTe BanyTu, 4nj edheKT e fafeH Bo TabenaTa nogosny.

Pusnk og npomeHu Ha yeHUTe

OpywTBOTO € W3NOXKEHO Ha PU3NK Of MPOMEHM Ha LEHWUTE Ha BNOXyBaraTa
pacnonoxnmeu 3a npogaxxba M MUCTUOT € HaABOp Of KOHTpona Ha [pywTBOTO.
N3noxeHocTa Ha [pylITBOTO Ha BakOB BMA Ha pU3MK € AafeH NpeKy U3HOCUMTE Ha
OBME BNoXyBara Bo 6enelwkaTa 19.

4.2. KpeguteH pu3uk

[pywTBOTO € N3N0XKEHO Ha KPeAUTEH PU3MK BO CIly4aj Kora HEroBuTe KyrnyBayu Hema
Aa éugat BO cocTojba Aa rm ucnosiHaT cBoute 06BPCKM 3a Nnakame. [pywTBoTO Hema
3Ha4vajHa KOHUEeHTpaumja Ha KpeauTeH pU3MK CO orned Aeka Kyrnysadu ce rofiem 6poj
Ha ApywTBa BO 3emjaTa U CTPAHCTBO. [pylITBOTO HEMa U3rpageHo nocebHa nonuTuka
CO Uen ga ce ynpasyBa Unun ga ce Hamasnu KpeauTHUOT PU3NK.

4.3. KamaTeH pu3ukK

[pywITBOTO Ce M3NOXYyBa Ha PU3UK Of MPOMEHN Ha KaMaTHW CTanku BO Cry4aj Kora
KOpUCTN KpeanTu 1 nosajMmunm unm Kora mma AernoHnpaHn cpeictBa BO 6aHKuU
[OroBOpeHM Mo BapujabunHum kamaTtHu ctanku. Co ornep geka [pywTBOTO uma
KOPUCTEHO BaKBU KpeauTu U No3ajMuumn, MoXe Aa ce Kaxe Aeka NocToU U3STOXKEHOCT
crnpema BakoB BUJ, Ha pU3UK, HO TOj 3aBUCK Of ABMXeH,aTa Ha (PUHAHCUCKUTE nasapu
n JpywTBOTO HEMA Ha4YMH UCTUOT [a ro Hamaswu.

4.4. JInkBnaHoOCeH pU3nNK

JINKBNOHOCEH PU3UK UNN PU3KK Of, HENMKBUAHOCT MOCTOM Kora [pywTBOTO Hema ga
6uae BO cocTojba CO CBOUTE NapWYHU CpefcTBa PefoBHO Aa MM nnaka o6BpCKUTE
cnpema cBouTe pJoBeputenun. BakBuOT puauK ce HagMUMHyBa CO KOHCTaHTHO
06e36eayBarbe Ha NoTpebHaTa roToBMHA 3a CepBUCUMParbe HAa CBOMTE 0OBPCKM.
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4. ®UHAHCUCKU pU3MLM U ynpaByBame co ucturte (MpoaosxkeHue)
4.5. laHo4YeH puU3unK

CornacHo  3akoHckuTe npormcu BO PM, cuHaHCUCKMTEe  wm3BewTam M
CMETKOBOACTBEHUTE eBnaeHUMn Ha [pylwTBOTO NoAnexaTt Ha KOHTpona o4 CTpaHa Ha
OaHOYHUTE BMacTM Mo MNOAHEeCyBaweTO Ha [aHO4YHUTE u3BewTau 3a roguHaTta.
3akny4Ho co AaTtymoT Ha M3BewTajoT Ha peBM30opuTe, He € U3BPLUEHA KOHTposia Ha
JAaHOKOT of gobuska 3a 2015 roavHa, Kako M Ha AaHOKOT Ha AofajeHa BpenHoCT,
nepcoHaneH [AaHOK Ha [oxo4 v npuaoHecu Ha nvyHM npyMana. Cropep oBa,
OOMOMHUTENHU AaHoUM BO Cry4aj Ha naHa KOHTpona oA cTpaHa Ha AaHO4YHUTe BNacTu
BO OBOj MOMEHT He MOXe Aa ce onpegenar Co pasdyMHa CUrypHOCT.

5. YTBpAayBame Ha 06jeKTuBHa BpegHOCT

OpywTBOTO pacnonara co (pMHAHCUCKM CpeacTBa M OOBPCKM KOW M BKIydyBaaT
nobapyBarbaTa o4 KynyBadu, BfoXKyBarata pacnosioxxnvMeu 3a npogaxoa, o6Bpckute
KOH gobaByBaynm u 06BPCKUTE MO KPeAUTU, Kako N He(hMHaAHCUCKK cpeacTBa 3a Kou
ronem 6poj Ha CMETKOBOACTBEHU MONMTUKM U 0benofeHyBarba 6apaart yTBpAyBare
Ha HMBHaTa 06jeKTMBHA BPeLHOCT.

O6jekTBHaTa BpegHOCT Ha MHAHCUCKUTE cpencTBa M O6BPCKU € npubnmxHa Ha
HMBHaTa CMETKOBOACTBEHA BPEAHOCT CO ornes Ha (hakToT Aeka ucTute umaart
penaTmBHO KpaTka AO0CMeaHoCT BO POK 04 MakCUMyM A0 e4Ha roguHa of AaTymoT Ha
6UNaHCcoOT Ha cocTojb6a, CO UCKIYHYOK Ha BOXXyBarbaTa pacnofioxXfnen 3a npogaxoa
KOM MMaaT KapakTep Ha AONTOPOYHM CpPeacTBa M 3a KOW 0b6jeKTuBHaTa BPEAHOCT e
yTBpAEeHa Bp3 OCHOBa Ha nocnefHata nasapHa LeHa Ha WUCTUTE Ha [aTyMoT Ha
61naHcoT Ha cocTojba.
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6. PUHAHCUCKWN UHCTPYMEHTH
6.1. Pu3uk Ha pmHaHcupare

OpywTBOTO BpwWK (pMHAHCUpare Ha CBOETO paboTere Mo MnaT Ha KOpUCTEHE Ha
KPaTKOPOYHU M [OMrOpoYHM KpeauTu co uen ga obesbegn cooABeTEeH noBpaT Ha
BNnoxysarbaTa. [pywTBOTO KOHTUHYMpaHO ja cregu csBojata 3a40/MKEHOCT MNpPeEKy
coofBeTHa aHanmsa Koja co coctojba Ha 31 pekemspu 2015 un 2014 roguHa e
cnepHara:

2015 2014
O6BpCcKU MO KpeauTun 1 3aemu 887,722 936,126
Mapn n napuyHN eKBUBaNEHTU (2,029) (3,526)
Heto 06BpcKU (Nnapun) 885,693 932,600
BkyneH kanuTtan 1,457,711 1,433,673
% Ha 3af0JKEHOCT 61% 65%

6.2. PU3uKk og AeBU3HU BanyTu

OpywTBOTO Brerysa BO TpaHCaKUuW BO CTpaHCKa BaryTa, KOu npousrnerysaart of
npogaxoébm n HabaBKM Ha CTPaHCKM nasapw, Mpu LWTO WUCTOTO € M3MOXEHO Ha
CEKOjOHEBHM MPOMEHN Ha KYpPCeBUTE Ha CTPaHCKUTE BanyTu.

CocTtoj6aTta co AeBM3HUTE M3HOCU Ha cpefcTBata U O6BPCKUTE AEHOMWHMPAHU [0
JeHapu Ha 31 gekemspu 2015 n 2014 roguHa no BanyTu e crnegHata:

CpeactBa O6BpcKHu
2015 2014 2015 2014
EVP 106,122 102,025 605,265 580,051
yC[i 2,013 4,440 28 48
Opyrn 158,707 130,480 13,962 24,989
266,842 236,945 619,255 605,088

OpywTBOTO NpeTexHo e wuanoxeHo Ha EYP. WMsnoxeHocta cnpema EYP Kaj
006BpPCKUTE M BKIydyBa M 0OBPCKUTE MO KPeauTu of AOMalHM 6aHKM KOW umaat
AEeBM3Ha Knaysyna v 4vja otnnara BO AeHapw 3aBUCK Of ABWKEHbaTa Ha KypcoT Ha
AeHapoT BO ogHoc Ha EBpoTo.

CnepHata Tabena ja MOKaXyBa CEH3WTMBHaTa aHanu3a Ha 3rofieMyBarbe WUnu
HamanyBatbe 3a 10% Ha MaKeOHCKMOT AeHap BO OAHOC HAa CTpaHCKMTEe BanyTu.
AHanusata e HanpaBeHa Ha [OeBM3HMTE canja Ha cpefcTBaTa M OOBPCKUTE Ha
AaTyMOT Ha 6unaHcoT Ha cocTojba. [o3UTMBHWTE WM3HOCU Cce 3rofiemyBarba Ha
fobuBkaTa, a HeraTMBHUTE ce HamalyBarba Ha Ao6VBKaTa 3a COOABETHUOT Nepuoi.

3ronemyBatba 3a 10% HamanyBsara 3a 10%
2015 2014 2015 2014
EVP (49,914) (47,803) 49,914 47,803
yCc[a 199 439 (199) (439)
Opyru 14,475 10,549 (14,475) (10,549)
HeTto EdekT (35,241) (36,815) 35,241 36,815
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6. ®PuHaHCcUCKUN MHCTPpYMeHTH (MpoaonxxeHue)

6.3. Pusuk og npomeHu Ha KamaTuTe

[pyLITBOTO Ce M3MOXYyBa Ha PU3UK Of NMPOMEHM Ha KaMaTHWU CTanky BO Cry4aj Kora
KOPUCTM KpeauTu 1 No3ajMuuM Unv Kora uMa nnacumpaHo cpefcTsa Kaj A4pyru apywTsa

“nm 6aHKM [OrOBOPEHU MO BapujabUHN KamaTHW CTanku.

CMmeTKoBOACTBEHaTa BpPeAHOCT Ha (OMHaHCUCKUTE cpefcTBa M 06GBPCKM criopeg
N3N0XXEeHOCTa Ha KaMaTHUOT PU3MK Ha KPajoT of roAMHUTE € KakKo LWTOo cregysa:

31 nekemBpu

2015 2014
duHaHCcUCKU cpeacTBa
HekamaTtoHOCHU:
- MNapwnyHn cpeacTea 305 271
- NobapyBara o4 KynysBayu 346,439 380,100
- OcTtaHaTtn nobapyBarba 1 nNo3ajMmum 29,121 33,674
- BnoxxyBama pacnonoxnusu 3a npogaxoéa 7,263 6,517
383,128 420,562
KamaTtoHOCHM CO npoMeHMBa KamarTa:
- MapunyHn cpeacTBa Ha CMETKM 1,724 3,255
- JageHn geno3ntun Bo 6aHKK - -
1,724 3,255
384,852 423,817
®duHaHcUCcKN 06BpCKU
HekamaTtoHocHuU:
- O6BpCcKKU KOH fgobaByBaym 547,579 430,086
- OcTaHaT TEKOBHM 06BPCKU 43,828 46,335
- Moszajmuuym 5,890 5,879
597,297 482,300
KamaToHOCHM CO rnpoMeHnBa Kamara:
- Kpegntu o 6aHKM 1 Haemu 635,501 930,247
635,501 930,247
KamaToHOCHU CO (huKcHa KamarTa:
- Kpegntun og 6aHKn 1 Haemu 246,331 -
246,331 -
1,479,129 1,412,547
22
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6. ®PuHaHCcUCKUN MHCTPpYMeHTH (MpoaonxxeHue)
6.3. Pusuk og npomeHu Ha KamaTuTe

CnepgHata Tabena ja noOKaxyBa CEH3UTUBHATA aHanmM3a Ha 3rofiemMyBarbe Wnn
HamasnyBarbe Ha KamaTHUTE CTankm Ha KOPUCTEHUTE KPeauTu U gafeHn Aeno3nTn BO
6aHkn 3a 1% noeHn. AHanusaTa e HanpaBeHa Ha canjata Ha 06BpPCKU 3a KpeauTun u
AafeHn [eno3vTy Ha AaTymoT Ha 6unaHcoT Ha cocTojba. Mo3nTUBHUTE M3HOCU ce
3rofniemyBara Ha pgobuBKaTa, a HeraTMBHUTE Ce HamalnyBara Ha fobuBkarta 3a
COOABETHUOT Nepuoa.

3ronemyBama 3a 1% HamanyBsara 3a 1%
NOEHMU NOEHU
2015 2014 2015 2014
3eMeHn KpeanTu (6,355) (9,118) 6,355 9,118
HOaneHn genosntu - - - -
HeTto EdpekT (6,355) (9,118) 6,355 9,118

6.4. Pu3uk og nMKBugHocCT

CnepgHata Tabena ja gaBa po4YHOCTA Ha (PUHAHCUCKUTE cpeacTtBa M OOBPCKW Ha
OpywTBoTO co cocTojb6a Ha 31 gekemspwu 2015 rognHa cnope HMBHaTa A0CNeaHoCT:

Ao 1 1-3 mec. 3-12 Hap 12 BkynHo
mecely Mec. Mec.
MapwyHn cpeacTea 2,029 - - - 2,029
Kynysauu 261,746 75,186 9,507 - 346,439
OcTtaHaTtun nobapys. u 14,479 - 14,642 - 29,121
nosajmuum.
BnoxyBara - - 7,263 - 7,263
278,254 75,186 31,412 - 384,852
Hob6asyBauu 254,920 98,395 194,264 - 547,579
Kpeantun 26,567 40,975 207,798 612,382 887,722
OcTaHaTun 06BpCcKM 40,380 3,448 - - 43,828
321,867 142,818 402,062 612,382 1,479,129
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BEJIELUKN KOH KOHCONWANPAHUTE ®PUHAHCUCKUN USBELLUTAU

6. ®PuHaHCcUCKUN MHCTPpYMeHTH (MpoaonxxeHue)

6.4. Pusuk og nukeugHocrt (lMpoagosrnxeHue)

CnepgHata Tabena ja gaBa po4YHOCTA Ha (PUHAHCUCKUTE cpeacTtBa M OOBPCKWM Ha
OpywTBoTO co cocTojb6a Ha 31 gekemspu 2014 rognHa cnope HMBHaTa A0CNeaHoCT:

o 1 1-3 mec. 3-12 Hap 12 BkynHo
mecely Mec. Mec.
MapuyHu cpepcTBa 3,526 - - - 3,526
Kynysauu 308,356 71,744 - - 380,100
OcTtaHaTtu nobapys. n -
nosajmuum. 23,460 - 10,214 33,674
BnoxyBara - - 6,517 - 6,517
335,342 71,744 16,731 - 423,817
HobasyBauu 253,381 175,413 1,292 - 430,086
Kpeantun 46,890 74,048 257,581 557,607 936,126
OcTaHaTun 06BpCcKM 40,083 6,252 - - 46,335
340,354 255,713 258,873 557,607 1,412,547
24
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7. U3BecTyBaH-€ MO CEerMeHTH

JpylITBOTO BO TEKOT Ha CBOETO paboTere € OpraHu3vMpaHo BO CIefHWTE LENOBHU
CEermMeHTu:

dnawmnpaHo BUHO;
HanneHO BUHO;
ANKOXOJTHM Nujanoum n
OcTaHaTto

PesynTtatute no cermMeHTu 3a rogvHarta koja WwTo 3aspwysa Ha 31 gekemspu 2015
rovHa Kako 1 octaHaTuTe CerMeHTu nHdpopmaunm ce criegHuTe:

dnawmpaHo HanusHo Ankoxo- Ocrta- BkynHo
BuHo BUHO JTHU HaTo
nujanoum

Mpuxoau on 1,093,038 30,537 179,469 2,382 1,305,425
npogaxba
OapeHn pabaTy (-) (76,407) - (19,949) (11) (96,367)
Heto npuxogn oA
npogaxoéa 1,016,631 30,537 159,520 2,371 1,209,058
OnepaTuBHa
Aobuskalpesynrart 90,388 2,715 14,183 211 107,497
Ha CermMeHToT
Mpuxoan(pacxoan)
oA hrHaHcupare (72,874)
[obuskn (3arybu) of
B/IOXyBaHa -
BpyTo fgobuska 34,623
JaHok op nobvsBka (11,406)
Heto po6uska
(sary6a) 23,217
AOpyru undopmavrum
BkynHu cpepctBa no 2,475,253 74,350 388,392 5,773 2,943,768
CerMeHTn
BkynHun 06Bpcku no 1,249,544 37,533 196,066 2,914 1,486,057
CermeHTu
AmopTusauuja 72,919 2,190 11,442 170 86,721
MuBecTuyun BO
OCHOBHM cpe/cTBa 129,494 3,890 20,319 302 154,005
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7. U3BecTyBame no cermeHTu (MpogomxeHue)

Pesyntatute No cerMeHTU 3a roguHaTta Koja wTo 3aspwysa Ha 31 gekemspu 2014

rogunHa Kako n octaHaTuTe CerMeHTu VIH(*)OpMaLlMVI ce cnegHnTe:

dnawmpaHo HanusHO Ankoxo- Ocra- BkynHo
BuHo BUHO JIHU HaTo
nujanoum
Mpuxoau on 901,948 11,564 163,853 1,555 1,078,920
npogak6a
Dapnenu pabatn (-) (69,247) - (18,222) (5) (87,474)
Heto npuxogn of
npojax6a 832,701 11,564 145,631 1,550 991,446
OnepaTuBHa
Aobuskal/pesynTtar 98,226 1,364 17,179 183 116,952
Ha CermMeHToT
Mpuxoau(pacxoam) (74,017)
ofl (hrHaHcupame
Hobuskn (3arybu) of
B/IOXYyBaHa -
BpyTo pobueka 42,935
JaHok op nobveka (9,213)
HeTto pobusBka
(3ary6a) 33,722
Apyru nicpopmavum
BkynHu cpepctBa no 2,391,305 33,209 418,215 4,451 2,847,180
CEermMeHTH
BkynHn 06Bpcku Mo 1,187,184 16,487 207,626 2,210 1,413,507
CEermMeHTH
AmopTusaumja 73,191 1,016 12,800 136 87,144
VHBecTMUmmn BO
OCHOBHM cpeAcTBa 41,601 578 7,276 77 49,532
26
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BEJIELUKN KOH KOHCONWANPAHUTE ®PUHAHCUCKUN USBELLUTAU

7. U3BecTyBame no cermeHTu (MpogomxeHue)

Penybnuka MakegoHuja e matudHa 3emja 3a [JpywTBOTO, NpWU LWLITO UCTOTO OCTBapyBa
Oen o4 CBOMTE aKTUBHOCTU (NpogaXkbu) 1 Ha HaABOPELIHUTE Nasapu, U Toa Kako WTo

cnepgysa:
Mpopax6u Bo:

Peny6nuka MakegoHuja — CekTop 1
Peny6nuka Cpbuja — CekTop 2
Jyroncto4yHa EBpona - CekTtop 3
Octanato — CekTop 4

BkynHo

MpuKaXKyBareTo Ha NPoAaXX6uTe e crope NOTEKoTO Ha KynyBaduTe.

BKynHu cpeacTBa BO:

Peny6nuka MakegoHuja — CekTop 1
Peny6nuka Cpbuja — CekTop 2
Jyroncto4yHa EBpona - CekTtop 3
Octanato — CekTop 4

BkynHo

BKyMHW MHBECTULUU BO:

Penybnuka MakegoHuja — CekTop 1
Penybnuka Cpbuja — CekTop 2
JyronctouHa Eepona - CekTtop 3
OctaHato — CekTop 4

BkynHo

2015 2014
606,323 560,360
415,359 293,382
114,999 80,748

72,377 56,956
1,209,058 991,446
2015 2014
2,723,933 2,611,858
159,684 144,173
48,836 77,402
11,315 13,747
2,943,768 2,847,180

2015 2014
154,005 49,532
154,005 49,532
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8. nPxoau oa NPOAAXBA

2015 2014
a) AHanusa no nasapu (000) MK, (000) MKL,
Mpuxoam og Npogakbu Ha goMalleH nasap 700,696 647,206
Mpuxoam og npoaa)kbu Ha cTpaHCcKM nasap 604,729 431,714
HamaneHo 3a gagexu pabatu (96,367) (87,474)
BkynHo npuxoau of npofaxba 1,209,058 991,446
6) AHanu3a no BMA0BMU
Mpuxoam og npogaxk6a Ha HaNMBHO BMHO 30,537 11,564
Mpuxoam og npogaxkéa Ha drawmnmpaHo BUHO 1,093,038 901,948
Mpuxoam o npoaaxkéa Ha XecToKM nujanoum 179,469 163,853
OcTtaHaTu npmxoam 2,382 1,555
HamaneHo 3a gageHun pabatu (96,367) (87,474)
BkynHo npuxoau on npopaxba 1,209,058 991,446
9. TPOLLOLIN HA NMPOOAAEHM NPON3BOAU
2015 2014
(000) MKL, (000) MK,
3anuxm Ha NOYETOKOT Ha roguHarta 965,680 928,877
lponsBogHM TpoLLOLM BO TEK Ha rognHa:
[MoTpoLeHn cypoBuHM 1 MaTepujanm 626,165 469,691
EHepruvja 27,022 25,105
AmopTusauuja 76,828 77,389
MnaTtn Ha AUPEKTHU paboTHULM 37,502 38,019
Kycouw (Buwouu) no nonuc - -
3anunxm Ha KpajoT Ha roguHaTa (1,034,176) (965,680)
BkynHo Tpolwiouu Ha npoAaAeHn npon3sonu 699,022 573,401
10. OCTAHATU ONEPATUBHU NPUXOAU
2015 2014
(000) MKL, (000) MKL,
Mpuxogun oa HaeMHUHa 1,290 308
Mpuxoam o npogakba Ha maTepujanu 11,529 11,129
Mpuxoam og oTNUC Ha 06BPCKM 96 -
Mpuxoau og BuwOLM 146 178
Mpuxogm og pectopaH 1 noceTuTenu 13,307 28,706
Mpuxoam og cy6BeHUUN 3,227 -
Mpuxogm og Hannata Ha CyACKM CNOPOBU 62,907 1,286
OcTtaHnaTu npuxogm 8,856 4,008
BKynHoO ocTaHaTu onepaTuBHM npuxoau 101,358 45,615
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11. AUCTPUBYTUBHM (MPOAAXHM) PACXOAU

2015 2014
(000) MK, (000) MK,
TpaHcnopT Ha Npon3BoAM Ha AOMalleH nasap 5,367 5,216
TpaHcnopT Ha NPOM3BOAM Ha CTPAHCKM Nasap 53,606 651
Tpowoym 3a yHanpegyBare Ha npogaxxbarta 18,222 13,549
Tpowoun 3a caemm 5,356 502
TpoLwouu 3a MapKeTHHr 1 nponaraHga 34,154 48,038
BKynHo npoaaHu pacxoam 116,705 67,956
12. ADMUHUCTPATUBHU PACXOOU
2015 2014
(000) MK, (000) MK,
Mnatv Ha agMUHUCTPATMBHU paboTHULM 61,348 53,955
Tpowouu 3a HagoMecToum Ha BpaboTeHnTE 7,275 19,620
Tpowouu 3a cnyx6eHu natysara 17,024 17,233
BKynHO agmMuMHUCTpaTUBHU pacxoaun 85,647 90,808
13. OCTAHATU ONEPATUBHU PACXOQU

2015 2014
(000) MK, (000) MK,

HabaBHa BpegHOCT Ha NpoAafeHn CTOKN U maTepujanu 50,843 40,333
OcTtaHnaTun ycnyru 26,734 21,457
PenpeseHTauuja 21,843 22,703
Tpowouu 3a HaeMHUHU 14,920 10,311
MoTpoweHa eHepruja 8,626 9,266
Tpowouu 3a TenedoHn 8,263 7,257
[daHoum n npugoHecu - octaHaTn 6,600 8,256
AmopTu3auuja 9,893 9,755
Mpemnn 3a ocurypyBar-e 6,634 6,403
MoTpoLeHn pesepBHN 4EMNOBU 7,767 6,137
CnoH3opcTBa U peknama 14,598 5,190
Ycnyru 3a ogpXxyBame U 3awtmuta 2,596 2,388
BaHkapcku nposusun 6,076 4,230
KanuTtanHa 3aryba og oTyfyBare Ha OCHOBHM CpeAcTBa 489 490
McnpaBka Ha BpegHocTa Ha nobapyBara 1 BIoXKyBaha 70,399 2,937
OcTaHaTu onwTn pacxoan 45,266 30,832
BKynHoO ocTaHaTu onepaTUBHU pacxoau 301,547 187,945
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14. MIPUXOAU (PACXOAW) Off ®PUHAHCUPAHE
2015 2014
(000) MK (000) MK

Mpuxoan of gmenaeHan 2 2
[Mpuxoan No oCHOB Ha KamaTu 22 703
[Npuxoam No oCHOB Ha KyPCHU pasnnkm 1,577 1,082
Pacxoau 3a kamatu o KpeauTu (61,919) (63,393)
Pacxoam 3a KasHeHU 1 gpyrn kamaTu (9,076) (11,367)
KypcHu pasnunku (3,480) (1,044)
BKynHO HeTo nNpuxoAam (pacxoau) of mHaHCcUparse (72,874) (74,017)

15. TPOLUOLIM 3A BPABOTEHHU
2015 2014
(000) MK (000) MK

BpyTo nnaTtu Ha BpaboTeHu 95,244 88,770
Tpowouu 3a HagoMecToum Ha BpaboTeHnTe 7,275 19,620
Tpowoum 3a cny>x6eHn natysarba 17,024 17,233
BkynHo Tpowouu 3a BpaboTeHun 119,543 125,623

16. JAHOK Of AOBMBKA

2015 2014

(000) MKA (000) MK,
[JobuBka npen opaHo4vyBare 34,622 42,934
OcnobogyBama/kopekuymmn 3a gobmekarta npej 4aHoum 13,402 5,067
Henpu3HaeHu pacxoam:
PenpeseHTayuja 36,088 24,739
CnoHsopcTBa - -
HapgomecToum Ha Tpowoun Ha BpaboTeHuTe 700 594
Tpowoum 3a 4NeHoBM Ha YripaBeH 0460p 3,568 3,131
[aHoum no 3agpka ( ogbuska) 491 732
McnpaBka Ha nobapyBama 39,851 2,937
HeHannaTteHu nobapyBama of 3aemMu 18,291 8,265
Opyro 4,280 3,248
[MapnyHn KasHu 1 neHanm 169 597
KamaTu no kpeautu 33 95
Kamatn no saemn gobveHn o noBp3aHo nuue 1,139 1,129
[JaHoyHa ocHOBa 152,634 93,468
PevHBecTupaHa gobmBka 1 HannaTeHn 3aemu of,
npeTxo4eH nepuog (38,570) (1,338)
[JaHoyHa ocHOBa 114,064 92,130
MpecmeTaH gaHok op aobuska op 10% (2014: 10%) 11,406 9,213
Opyru HamanyBawa - -
[aHok of po6uska 11,406 9,213
[Jobuska npen opaHo4vyBare 34,622 42,934
EcbekTBHa AaHOYHa cTanka 32.95% 21.46%

KoHconuaupaHu pmHaHcucku nssewtam 3a 2015 roguHa



BuHapcka Busba TUKBELL A[l - Ckonje
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17. HEABN)XXHOCTW, MOCTPOJKU U OMNMPEMA

NMpomeHun Bo TekoT Ha 2015 roauHa:

3emjuwite OcTaHaTtu
u rpagexHu [ocTpojku mn ocHOBHM WHBecTuUUM
objekTn onpema cpepcTBa BO TeK BkynHo

(000) MKA  (000) MKA,  (000) MKJ,  (000) MKA,  (000) MK,

Ha6aBHa BpegHoOCT

CocTojb6a Ha 1 jaHyapu 1,447,024 1,146,362 13,671 30,650 2,637,707
JVpeKTHY 3ronemyBarba 8,242 72,322 - 73,441 154,005
MpeHoC oA MHBECTULMK BO TEK 27,251 - - (27,251) -
Opyrv HamanyBama - - - - -
Mpoaax6a - (9,304) - - (9,304)
Pacxog - (4,588) - - (4,588)
CocTtoj6a Ha 31 gekemBpu 1,482,517 1,204,792 13,671 76,840 2,777,821

AKymynupaHa amopTu3auuja

CocToj6ba Ha 1 jaHyapu 550,384 732,720 9,127 - 1,292,231
AmopTusaumja 3a roguHata 34,833 50,602 - - 85,435
Opyrv HamanyBama - - - - -
Mpoaax6a - (4,055) - - (4,055)
Pacxog - (4,054) - - (4,054)
CocTtoj6a Ha 31 gekemBpu 585,217 775,213 9,127 - 1,369,557

CeralwHa BpegHOCT Ha:
31.12.2015 roguHa 897,300 429,579 4,544 76,840 1,408,264

31.12.2014 rogunHa 896,640 413,642 4,544 30,650 1,345,476

Co cocToj6a Ha 31 gekemBpu 2015 rogmHa, LENOKYMNHUOT HEABUXEH N NOABWKEH UMOT Ha [pywTBOTO €
3aN0KeH Kako o6es3befyBarbe 3a WMCKOPUCTEHUTE KPaTKOPOYHM U AONMOPOYHU KpeauTw, rapaHuni v
akpeanTmnemM Kaj 6aHkuTe Bo Penybnuka MakegoHuja, npeg ce kaj KomepuujanHa 6aHka Al Ckonje, kako
Hajronema 6aHka gosepuTen Ha [pywTBOTO.

Cure HeABWXXHOCTU CO Ko pacnonara [JpywTBOTO ce KopucTaT 3a O6aBYBaH:e Ha Heroeute akKTMBHOCTMW.
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18. HEMATEPWJAJTHU CPE[JCTBA

2015 2014

(000) MK (000) MKl
HabaBHa BpegHoCT
CocToj6a Ha 1 jaHyapu 13,676 12,622
HabaBku - 1,054
CocrTojba Ha 31 gekemBpM 13,676 13,676
AkymynupaHa amopTu3aumja
Coctojb6a Ha 1 jaHyapu 3,235 2,025
AmMopTu3aumja 3a TEKOBHa rogmHa 1,286 1,210
CocTojb6a Ha 31 gekemBpu 4,521 3,235
CerawHa BpegHocT Ha 31 gekemBpu 9,155 10,441

HemaTtepujanHute cpeacTBa BO LESIOCT ce COCTOjaT o4 KymneHU NULEHLM UMK npaBa Kou ce

KopucTaT 3a ob6aByBar-e Ha AejHocTa Ha [pyLTBOTO.

19. BNOXYBAA PACIOJIOXI/IUBU 3A NPOOAXBA

2015 2014
(000) MK (000) MK
a) KOTMpa4kKu AOMAaLUHMW ApylTBa
KomepuujanHa banka Al Ckonje 5,331 4,566
TTK Bbanka ALl Ckonje 89 108
LleHTpanHa koonepaTtusHa 6aHka Al Ckonje 88 88
6) ocTaHaTu gOMalIHW ApYLITBa
MakepoHcka baHka Al Ckonje BO nukBuaaumja 3,860 3,860
UnuHgeH Jenueso Af] 1,061 1,061
Tacka MNTM AL 159 159
Makomak JOO Ckonje 652 652
YTI1 Yunonmak Al 944 944
12,184 11,438
McnpaBka Ha BpeAHOCTa Ha BroXyBarbaTa (4,921) (4,921)
7,263 6,517
BKynHO Bno)XyBama 7,263 6,517

BnoxyBamaTta Bo gomaluHuTe cybjektu ce nog 20% op kanutanoT Ha OBUE APYLWTBO U UCTUTE
MmaaTt KapakTep Ha ManuuMHCKu ydyectsa. MeHalMeHTOT Ha [JpylwTBOTO cMeTa AeKa UCTUTe ce
pacnonoxxnuewu 3a npogaxoa.

McnpaBkata Ha BpedHOCT Ha BMOXyBarbaTa Ce OAHecyBa Ha BNOXYBareTO BO aKuMu Ha
MakepoHcka 6aHka ALl BO nukeBmaaumja Bo nsHoc og 3,860 unjagun MK n inunaeH Oenyeso
ALl Bo usHoc og 1,061 unjagn MK,
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20. 3ANINXHN

MaTtepujann

Pe3epBHY genosu

CwuTeH nHBeHTap 1 ambanaxa
"oToBU Npoussoan

TproBcku CTOKM

BkynHo 3anuxm

2015 2014
(000) MKJ (000) MK
37,160 37,014
19,975 20,037
20,252 16,656
1,034,176 965,680
11,119 5,138
1,122,682 1,044,525

Co cocTtoj6a Ha 31 gekemspu 2015 rogvHa, [pylwTBOTO MMa 3a50XEHO 3afvxa Ha roToBwu
npous3eoau (BUHO) CO BKynHa BpeaHocT o 152,121 nnjagn MK[ (2014: 193,599 nnjagn MK[).

21.NMOBAPYBAHA O[1 MPOOAXBA

2015 2014
(000) MK (000) MKL,

Kynysauu BO 3emjaTta 62,508 58,982

KynyBayun BO CTpaHCTBO 216,807 224,386

MobapyBarsa oa ancTpnbytepu Ha nujanoum-MakenoHuvja 29,918 52,624

Mobapysarba og ancTpmnbytepun Ha nujanoum-Ckonje 37,207 49,489

CnopHu nobapyBara BO 3emjata 32,222 4,280

CnopHu nobapyBarba BO CTPAHCTBO 37,633 -

416,295 389,761

MuHyc: Vicnpaska Ha BpefHOCTa Ha Kynysa4u BO 3emjaTta (32,222) (4,280)

MuHyc: VicnpaBka Ha Bpe4HOCTa Ha KynyBa4v BO CTPaHCTBO (37,634) (5,381)

BkynHo nobapysatrba of, npoaax6ba 346,439 380,100

lpomern Bo ncripaBka Ha BpegHocTa 3a roguHara:

CocrTojba Ha 1 jaHyapm 9,661 6,924
HoBu comHMTENHN NobapyBara 60,195 2,737
HannaTtu Ha coMHUTENHN NobapyBarsa - -
OTtnuncmn - -

CocTojba Ha 31 gekemBpu 69,856 9,661

CTpyKTypa Ha nobapyBsatba No focrneaHocCT:

Hepocneann 236,364 245,272

Hocneanun go 30 geHa 37,650 18,387

Hocneann go 90 geHa 15,386 11,084

Hocneanun Hag 90 geHa 126,895 115,018

WcnpaBka Ha COMHUTENHN nobapyBama (69,856) (9,661)

BkynHo nobapyBarba of npogaxba 346,439 380,100
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22. MOBAPYBAMA 3A JALEHU ABAHCHU
2015 2014
(000) MK (000) MK

[aneHun aBaHcu Ha fobaByBayn BO 3emjaTta 10,284 12,240
[apneHu aBaHcu Ha gob6aByBa4yy BO CTPAHCTBO 3,029 2,051
13,313 14,291

MwuHyc: UcnpaBka Ha BpeaHOCTa Ha nobapyBarba 3a AafdeHu
aBaHcu (1,307) -

BkynHo nobapyBarba 3a fafieHu aBaHCu 12,006 14,291

23. AAJEHV KPATKOPOYHW MO3AJMULIU
2015 2014
(000) MKJ, (000) MKJ

lNo3ajmuya Ha:

M-6 OucTtpnbyTmnBeH ueHTap XpBartcka 8,902 8,886
Mosajmuym Ha pectopaH BogeHnuya-Ckonje 243 538
Mo3zajmmya Ha Baposo 5,981 3,104
BeknMm Asemun TeToBO 1,504 1,504
Jlenoso JOOEJ KaBagapuu 598 1,722
loppaHa ABpamcku 550 550
Opyrn 175 16

17,953 16,320

MuHyc: VcnpaBka Ha BpegHocTa Ha nobapyBarba 3a gageHu
nosajmumuym (8,902) -

BKynHO KpaTKOpPO4YHM no3ajMmuum 9,051 16,320

24. OCTAHATU KPATKOPOYHU CPE[ICTBA U ABP
2015 2014
(000) MKJ, (000) MKJ

MobapyBara 3a 4B n gaHok og gobueka 14,642 10,214
OcTtaHaTtn nobapyBama of cybjekTn 2,067 2,067
MobapyBara of BpaboTeHnTe n gpyrn nobapyBarba 3,361 5,073
OcTtaHaTtn nobapyBama 4,675 4,116
OpHanpepg nnaTteHn TpoLloum 2,135 4,515
BKynHo ocTaHaTu KpaTkopo4Hu cpeacTtsa u ABP 26,880 25,985
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25. NAPWYHU CPEACTBA

2015 2014
(000) MK (000) MKL,
[eHapckn cmMeTKu Kaj KomepuujanHi 6aHku 1,244 1,602
[eHapckn akpeanTusm 9 9
[eHapckn 6narajHm 305 271
[eBn3Hn cMeTKuU 471 1,622
Opyrn napnyHu eKBMBaneHTn - 22
BkKynHo napuyHu cpeacTBa 2,029 3,526
26. AKUMOHEPCKHU KAMUTAN
2015 2014 2015 2014
aKuum aKkuyum (000) MK (000) MK,
O6u14HM akuyun 270,450 270,450 842,962 842,962
MpuoputeTHM akuum - - - -
BkynHo 270,450 270,450 842,962 842,962

HomunHanHaTa BpeAHOCT Ha efHa akuuja usHecysa 51.13 EYP.

Bo TekoT Ha 2012 rogvHa n3gafeHnTe KOHBEPTabusiHU NPUOPUTETHU akumm Ha PoHJOT 3a
MNOM ce oTkyneHu of cTpaHa Ha AoMUHATHUOT akuuoHep M-6 JOO Ckonje u nctute ce
KOHBEPTUPaHN BO O6UYHN aKumun Ha [pywTBOTO.

CTpyKTypaTa Ha aKuMOHEepCKMOT KanuTan co cocTtojbéa Ha geH 31 gekemspu 2015 rogunHa
cnopef esugeHumjata Ha LIAXB e kako wTo cnegysa:

31 pekemBpu 2015 roamHa

Bbpoj Ha
AxkuunoHepu: akuyumn % Ha YyecTBO
M-6 OO Ckonje 216,589 80.08%
OcTtaHaTty nomanu akuuoHepu co noa 5% opf akuumte 53,861 19.92%
BkynHo 270,450 100.00%

KoHconugupaHu puHaHcucKu nssewtam 3a 2015 roguHa
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27. OCTAHATU KPATKOPO4YHW OBEBPCKU U NBP
2015 2014

(000) MKJ, (000) MKJ

O6Bpcku cnpema BpaboTeHUTE 3a HETO NiaTn 4,882 4,925
O6BpcKM cnpemMa gpxkasarta 3a JaBayku o nnatm 2,690 2,546
O6BpcKM 3a KamaTu No KpeguTn 13,030 13,021
O6Bpcku (npetnnarta) 3a A44B (608) 5,185
O6BpckM 3a faHoK of AobuBka 3,448 6,252
O6Bpcku 3a gnBMaeHan 2,777 2,777
OcTaHaTtn 06BpcKM cripema BpaboTeHuTe - 1,351
O6BpcKa 3a akUM3HN MapKN4Ku 8,363 2,090
O6BpCcKM 3a LapHCKN faBaykm 7,610 7,717
Opyrn 1,636 471
BkynHoO ocTaHaTu KpaTKopo4Hu o6Bpcku u NBP 43,828 46,335

KoHconuaupaHu pmHaHcucku nssewitam 3a 2015 roguHa
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28. 1OJITOPOYHU OBBPCKMU MO KPEANTU U HAEMU

HauuH Ha KamaTtHa 2015 2014
Banyrta oTnnara cranka O6es3benyBarbe (000) MK[, (000) MK[,
Kpegutn n Haemu op;:
EBP[ EYP 18 TpumeceyHmn patu go 06/2015 5-6% roguwHo rapaHuvja un sanor - 17,078
Komepumjanta banka Afl Ckonje EYP 84 mece4Hu patu go 05/2019 7.25 % roauiuHo rapaHuvja u 3anor 1,100 59,286
Komepumjanta banka Afl Ckonje EYP 84 mece4Hu patu go 05/2019 7.25 % roaniuHO rapaHuvja un sanor 1,096 59,088
Komepumjanta banka Afl Ckonje EYP 84 mece4Hu patu go 05/2019 7.25 % roguiuHO rapaHuvja un sanor 1,096 59,088
Komepumjanta banka Afl Ckonje EYP 84 mece4Hu patu go 06/2019 7.25 % roguuHoO rapaHuvja un sanor 31,791 60,142
Komepumjanta banka Afl Ckonje EYP 84 mece4Hu patu go 06/2019 7.25 % roguiuHO rapaHuvja u sanor 47,075 60,102
Komepumjanta barnka Afl Ckonje EYP 84 mece4Hu patu go 08/2019 7.25 % roguiuHo rapaHuvja un sanor 49,364 62,412
Komepumjanta banka Afl Ckonje EYP 84 mece4Hu patu go 08/2019 7.25 % roaniuHO rapaHuvja un sanor 49,364 62,412
Komepumjanta barnka Afl Ckonje EYP 84 mece4Hu patu go 09/2019 7.25 % roguiuHo rapaHuvja un 3anor 31,008 39,026
LLinapkace 6anka ALl Ckonje EYP 72 mece4Hun patu go 02/2017 8.8 % roguiHo rapaHuvja un sanor 10,885 20,178
CrtonaHcka 6aHka ALl Butona EYP 72 mece4Hn patu go 10mM/2018 8.5% roguiHo rapaHuvja un 3anor 26,775 34,792
CrtonaHcka 6aHka ALl Butona EYP 72 mece4Hn patu go 10mM/2018 8.5% roguiHo rapaHuvja un sanor 8,247 10,716
M.MAY AscTpuja EYP 28 Tpumece4dHu patu go 12m/2014 6% roguLHo KyrneHa onpema - 2,940
Xuno-Anne Agpwja JlnsuHr Ckonje EYP 60 mece4Hn patu go 12m/2015 3m.Eypubop KyneHa onpemMa (14) 6,183
C-nuawnHr JOO Ckonje EYP 48 meceynu patu go 11m/2014 6Mm.Eypubop KyneHa onpema 412 1,090
HINB JnsunHr EYP 48 meceynun patn go 01/2015 6Mm.Eypunbop KyrneHa onpema 94 264
MBIP Al Ckonje MKA 18 meceun go 04m/2015 3% roguLHoO rapaHuuja - 12,300
KomepuujanHa banka Al Ckonje MKA 60 mece4dHu patu go 03m/2019 7.41% rogniuHo rapaHuvja v 3anor 158,021 185,000
MBIP AL Ckonje MKA 18 meceun go 04m/2016 3% roguwHo dmkcHa rapaHuuja 7,380 18,450
KomepuujanHa banka Al Ckonje EYP 32 Tpumece4Hn patu go 10m/2023 5% roguwHo dmkcHa rapaHuvja v 3anor 215,581 -
KomepuujanHa banka Al Ckonje EYP 84 mece4nn patu go 05m/2023 6Mm.Eyprbop+5% rapaHuvja v 3anor 54,887 -
MBIP AL Ckonje MKA 18 meceun go 04m/2017 2% roguwHo dmKcHa rapaHuuja 13,530 -
707,692 770,547
TekoBeH Jen Ha AONTOPOYHU KPEeaUTU U Haemm (95,310) (212,940)
BkynHo 612,382 557,607

Cute kpeanTu nckopuctenn og KomepumjanHa 6aHka ce ogobpeHun Bp3 ocHoBa Ha [JoroBop 3a paMKOBEH PEBOMBUHI KpeauT NMMUT Ha u3Hoc og 15,000,000 EVP,
CO poK Ha Baxkene o 07.05.2016 rogmnHa, npu WTO Kako ob6e3benyBare € fafeH 3anor Ha HeABVKHUOT M NoABWXEH UMOT Ha ApywtBoTo, 14,000 06u4HM akuun
Ha M-6 100 Bo [pywTB0oTO, HAMeHcKn aeno3utn Ha M-6 JOO Ckonje, Kako 1 Aen of, 3anMxuTe Ha roToBU NPON3BOAM (BUHO).

[JocneBareTo Ha AONTOPOYHMTE KPEAUTU M HaeMU € KaKo WITO criegysa:

2015 2014

(000) MK, (000) MK,
Bo pok of egHa roguHa 95,310 212,940
Bo pok Hag efHa [0 neT roavHn 501,042 557,607
Hag 5 rogunHmn 111,340 53,150
707,692 823,697

KoHconuaupaHu mHaHcucku ussewitam 3a 2015 roguHa
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29. O6BPCKM CMPEMA [JOGABYBAUYM
2015 2014
(000) MK (000) MK

O6BpckM cnpema NHANBMAYanHUTE NPOU3BOAUTENN HA rPo3je 100,618 66,451
O6Bpcku cnpema Ekonak MC 5,593 56,252
O68Bpcku cnpema M-6 Arpap OJOOE/N 42,087 35,133
O6BpckuM cnpema ocTaHaTMTe fobaByBadn BO 3emjata 309,621 221,273
O6Bpcku cnpema gob6aByBayn BO CTPAHCTBO 89,233 49,351
0O6BpcKkM 3a HehaKTyprpaHn CTOKK, MaTepujanu n ycnyrm 427 1,626
O6BpCKM 3a NPMMEHN aBaHCK 6,928 960
BkynHo o6Bpcku crnpema fob6aByBayn 554,507 431,046

30. KPATKOPOYHW KPEAUTU U MO3AJMULIU
2015 2014
(000) MKJ, (000) MKJ

Abeks Financial Consulting LLC 5,890 5,879
KomepuujanHa banka ALl Ckonje 108,300 89,700
MBMNP AL Ckonje 9,840 -
CtonaHcka banka Al Butona 56,000 70,000
BKynHO KpaTKOpPO4YHU KpeauTu 180,030 165,579

(a) fQorosop co Abeks Financial Consulting LLC Ha n3Hoc oz 5,879 vnjagn MK[, co pok Ha Bpakare
no 01.04.2014 rogmHa n 6e3 kamaTHa cTanka. Kako rapaHumja € gafeH akpeguTB OTBOPEH Ha
23.07.2013 roguHa of cTpaHa Ha chmpmaTta M-6 CeeTnaHa u octaHatn JOO Ckonije.

(6) OoroBopu 3a KpaTKOPOYHM KpeauTu CKITy4eHn Bo nepuog of anpun go gekemspu 2015 rogmHa
co KomepuujanHa barnka Al Ckonje Bo BkyneH nsHoc og 108,300 nnjagn MK/, co pok Ha BpaKame
0o 12 meceum n kamaTHa ctanka og 7.25% roguwiHo, OCBEH 3a KPaTKOPOYHNOT KPeEAUT BO U3HOC 04
8,700 wnjagn MK] Kage WTO e AoroBopeHa KamartHa ctanka Hag 2% Oof KamaTHaTta cTanka Ha
3an0roT Ha 4enosnT Ha hun3ndko nuue. Kako rapaHuvja e gageHa xvnoteka Ha HeABMXKEH MMOT U
3anor Ha 3anuxa Ha BUHO.

(B) Oorosop co MBIP A[] Ckonje Ha mnsHoc og 12,300 vnjagn MK[, co pok Ha Bpakare o 18
mMeceLm ( co BKNydeHn 3 meceum rpejc nepnoa) v KamaTHa ctanka og 3% roguiHo mkcHa.

(r) NoroBopu 3a KPaTKOPOYHU KpeauTU CKIyYeHu BO Nepuo of OKTOMBpY Ao HoemBpu 2014 rogmHa
co CtonaHcka barnka A[l Butona Bo BkyneH nsHoc og 70,000 unjagn MK/, co pok Ha Bpakame 8o 12
Meceuu U KamaTHa ctanka of 7% roguwHo. Kpeautute ce 06e36eeHn CO BOCMOCTABEHO 3aSI0XKHO
npaBo Ha 3anunxa Ha BUHO Mo AOroBop 3a paMKoBeH NuMuT co baHkaTta. Bo TekoT Ha 2015 rognHa no
OCHOB Ha OBWE KpeauTu Ce CKIy4eHM AHEKCM 3a MpoJosKyBame Ha POKOT Ha Bpakare of
OKTOMBpPUY A0 Hoemepn 2016 rogunHa.

KoHconugupaHu puHaHcucku nssewtam 3a 2015 roguHa
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31. 3BAPABOTYBAYKA MO AKLIMJA
MpecmeTKkaTa Ha OCHOBHATa 3apaboTyBadka Mo akuuja e Kako WTo creaysa:

a) ocHoBHa 3apaboTyBayka no akuuja

2015 2014

(000) MK, (000) MK,
HeTo fobuBka pacnonoxuea Ha akLMoHepuTe 23,216 33,721
[vBnaeHpa Ha NpUoOpUTETHU akumm - -
KoperupaHa Heto go6uBka 23,216 33,721

6poj Ha akyUKn

2015 2014
lMoHpepupaH npoceyeH 6poj Ha 06UYHUTE aKyum
U3gapeHun o6u4HM akuuu Ha 1 jaHyapum 270,450 270,450
KoHBepTMpaHn NpropmuTETHN aKkLumMmn BO O6UHHU aKLumu - -
MoHpaepupaH npoceyveH 6poj Ha 06UYHUTE akuuu Ha 31 geKemMBpU 270,450 270,450
OcHoBHa 3apaboTyBadka no akyuja (8o MK[) 86 125

Co ornep Ha ¢akToT Aeka BO TeKoT Ha 2012 rogmHa usgageHuTe KoHBepTabunHu NpuopuTeTHU
akummn Ha ®oHpoT 3a NMNOM ce oTKyneHu of cTpaHa Ha AOMUHATHUOT akuuoHep, [pywTBoTO Hema
NnoBeKe n3aafeHO KOHBEPTAOWITHM CONCTBEHNYKN MHCTPYMEHTU 1 HE Ce MPecMeTyBa pa3BofHeTa
3apaboTyBayka no akuuja.

32. AUBUAEH[A MO AKLIMJA

Bo tekoT Ha 2015 n 2014 roguHa, [pywTBOTO cornacHo ognykute Ha CobpaHMeTo Ha akuMoHepu
HeMa M3BOEHO Aer 3a ANBUAEHAN HAa 0OUYHNTE aKLuW.

KoHconuaupaHu huHaHCcucKu nsBewtam 3a 2015 roguHa
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33. NIOTEHUWJANNTHUN OBBPCKHA
a) flapgeHn XMnoTekKu Ha CBOjOT UMOT

[JpywTBOTO UMa fJafeHO XMMOTEKM Ha CBOjOT MMOT Kako obe3befyBatbe Ha Miakarbe crpema
6aHKUTe 1 Apyrv ApyLUTBa 3a crieAHUTE NpeB3eMeHn 06BPCKU:

XunorekapeH gosepuren O6jexkt/moT O6e36eayBarbe 3a:

onpewma, pamMKOBEH PEBOJIBUHI KpeauT-SIMMUT BO U3HOC
KomepuujanHa bBaHka Al HeaBMXKHOCTU U o 15,000,000 Espa, co pok go 07.05.2016
Ckonje 3anmxa roguHa
CtonaHcka BbaHka AL [orosopu 3a fOArOPOYHM N KPaTKOPOYHMU
Butona onpema un 3anuxa KpeamTu

6) NapeHu rapaHymmn

OpywTtBoTo MMa gobueHo egHa rapaHumja og KomepuymjanHa 6aHka ALl Ckonje Bo nsHoc og 4,500
unjagn MK[], nageHa Bo KOpUCT Ha efeH gobasyBay co BaxxHocT go 31.01.2017 rogmHa.

Co cocTojba Ha 31 gekemBpu 2015 roguHa, [OpylwTBOTO MMa UCKOPUCTEHO BaHKapcKa rapaHuyuja
usgageHa og KomepuujanHa baHka Al Ckonje Bo BkyneH nsHoc og 14,000 nnjagn MK 3apagu
06e36eayBarbe Ha NNakake Ha LapyHCKU JoNr co pok Ha Hannata o 31.03.2017 roguHa.

Co cocTojb6a Ha 31 gexkemepu 2015 rogmHa, [OpywTBOTO MMa UCKOPUCTEHO GaHKapCKWM rapaHumm
nsgageHn og KomepuwjanHa banka Al Ckonje Bo BkyneH nsHoc og 31,388 mnnjagn MK 3apagu
06e3befyBar-e Ha baHKapcku kpeauT of MakegoHcka 6aHka 3a nogapwka Ha passojot Al Ckonje
n Toa 7,463 vnjagn MK/ co pok Ha Hannata go 25.07.2016 roguna; 10,025 nnjagn MK[ co pok Ha
Hannata go 25.01.2017 rogmHa u 13,900 nnjagm MK[ co pok Ha Hannata go 25.07.2017 roguHa (
Benewka 28).

B) Cyacku cnoposu

[pywTBOTO Cce jaByBa Kako TY>XUTes BO norosiem 6poj Ha CyACKM NOCTanku Kou npousneryesaaTt o4
penoBHOTO paboTere Ha [OpywTBOTO. BKYNMHMOT M3HOC Ha BakBM TY>XOM BO KOPUCT Ha [JpyLTBOTO
Ha 31 gekemBpu 2015 rogmHa mnaHecysa 181,842 unjagn MK og kom 38,036 unjagn MK[ ce
[OOVEHN CyACKM MpeaMeTu U npefafeHn Ha u3BpllyBarbe BO KOPUCT Ha [pywTBoTo. HenssecHn
cpeAcTBa He ce npu3HaBaar.

Op pgpyra cTpaHa, [pylWwTBOTO Ce jaByBa Kako TY)XXeHa CTpaHka BO MOBEKe CYACKW CMOpOBM, BO
BKyrneH usHoc of 155,322 unjagn MK no ocHOB Ha AOSIrOBM M HAAOMECT Ha wWTeTa, 04 Kou
Haj3Ha4vaeH e cygckmoT crop co gpywTeoTo AT UHxeHepuHr OO, 3arpeb Bo nsHoc og 130,583
unjagm MK[ no ocHOB Ha HagoMecT Ha wTeTa. MeHaMeHTOT Ha JpywTBOTO COrnacHo npoueHkarta
Ha NpaBHWUTE 3acTanHuUU cmeTa AeKa He MOCTOM MOXHOCT 3a 3HayajHu o4fIMBKU Ha cpeacTsa BO
NaHVHa of OBME CYACKU CMOPOBM.

KoHconugupaHu puHaHcucKu nssewtam 3a 2015 roguHa
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34. TPAHCAKLIUK CO NOBP3AHU CYBJEKTU

31 pekemBpwm 2015 roguHa

MobapyBarba 1 06BpPCKU oA MobapyBara 06BpcKH

M-6 OO Ckonje - 22,853
M-6 Arpap JOOEJI Ckonje 2,795 42,087
M-6 UnusecTuuumn JOOEJT Ckonje - 145
M-6 MoHTeHerpo AuctpubyTtmeeH LipHa Nopa 8,973 -
Fennactuk OO Feerenuja - 4,386
M-6 OuctpubyTuseH LeHTap XpBaTtcka 8,902 -
Baposo JOOEJ1 Ckonje 6,257 -
Jlenoso AJOOEN 10,281 -
Tuksew Mpogaxk6a u auctpubyumja JOOEN - 1,013
BkynHo nobapyBarba 1 06BpCKU CO NoBp3aHu CybjeKkTn 37,208 70,484

31 pekemBpu 2014 roguHa

Mob6apyBara n 06BpcKu oAa;: Mob6apyBara 06BpcKU

M-6 OO Ckonje - 22,753
M-6 Arpap JOOEIJT Ckonje 4 27,547
M-6 UusecTtuuyumn JOOEJ Ckonje - 590
M-6 MoHTeHerpo AuctpubyTtmeeH LipHa Nopa 9,438 465
lennactuk OO eBrenuja - 3,379
M-6 OuctpubyTueBeH LeHTap XpBaTtcka 8,885 -
Baposo JOOEJ1 Ckonje 3,105 -
JNlenoso [JOOEJ 7,017 -
Tukeew lMpogaxba u guctpubyumja JOOES - 247
BkynHo nobapyBsarba u 06BpcKu €O nNoBp3aHu cybjekTu 28,449 54,981

31 pekemBpu 2015 roguHa

Mpuxoam n pacxoam co: Mpuxoam Pacxoam

M-6 OO Ckonje - 14,254
M-6 Arpap JOOEIJT Ckonje 127 14,902
M-6 UusecTtuuyumn JOOEJ Ckonje - 2,750
M-6 EgykaTtumeeH ueHTtap JOOEJ1 Ckonje - 135
M-6 MoHTeHerpo AuctpubyTmeeH LipHa Nopa - 8,973
Baposo JOOEJ1 Ckonje 173 8,915
lennactuk OO eBrenuja 143 -
M-6 OuctpubyTusBeH LeHTap XpBaTtcka - 8,902
Jlenoso AJOOEN 5,530 -
Tuksew Mpogaxk6a u auctpubyumja JOOEN - 14,476
BkynHo npuxoau 1 pacxogu 5,973 73,307

KoHconuaupaHu huHaHCcucKu nsBewtam 3a 2015 roguHa
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34. TPAHCAKLIUA CO NOBP3AHU CYBJEKTU (MpopomxeHue)

31 pekemspu 2014 roguHa

Mpuxogu n pacxoam co: Mpuxogu Pacxogu

M-6 OO Ckonje - 13,978
M-6 Arpap OOOEJ Ckonje 613 12,254
M-6 UHusecTuuymm JOOES Ckonje - 3,250
M-6 EgykaTtuseH yeHtap JOOES Ckonje - 1,006
M-6 MoHTeHerpo AucTtpunbytuseH LipHa Nopa - -
M-6 Tuksel- Cpbuja 258,598 19,042
Baposo [IOOEJ] Ckonje 1,160 25,188
lennactuk JOO lesrenvja 49 -
M-6 OucTtpnbyTneeH LeHTap XpBaTcka - -
Jlenoso JOOEIJ 7,757 -
Tukeew lMNMpogax6a n auctpubyumja JOOEJS 208 3,898
BkynHo npuxoau u pacxoau 268,385 78,616

LpywTBOTO € NoBp3aHO co cBOETO MaTu4HO apywTeo M-6 JOO Ckonje, co cBOMTE MOAPYXHULN,
CO OCTaHaTuTe aKuUMOHEepW KOW MMaaT 3HayajHO y4ecTBO of Hag 5% op akuumTe co MpaBo Ha
rnac, Kako 1 co ocTaHaTuTe ApyLWwTBa KOU Ce NOBP3aHn U KOHTPONMPaHW o4 cTpaHa Ha MaTUYHOTO

JpyLITBO.

OpywTtBata M-6 Arpap OOOE/S, Baposo OOOEJI, M-6 UuBectuumn OOOEJ], M-6 EaykaTtuseH
yeHtap OOOEJN, M-6 OnctpmnbytmeeH LeHTap LipHa MNopa, M-6 dnctpmbyTrBeH LeHTap XpeaTcka
n lennactnk OOO ce gpywTBa KOW Ce KanuTasHO NOBP3aHW M KOHTPOSIMPaHu of cTpaHa Ha
maTuuHoTo ApywTBo M-6 OO Ckonje 1 no Toj ocHOB ce noBp3aHu co BB Tukeew ALl Ckonje.

O6BpcknTe crnpemMa matuyHoTo ApywTteo M-6 OO Ckonje Bo m3Hoc of 22,853 unjagun MK[
NOTEKHyBaaT 0f, UICKOPUCTEHM YCIyrn BO BO TeKOT Ha 2015 roauHa.

O6Bpcknte cnpema gpywTtso M-6 Arpap OOOEJT Ckonje, Koe € BO LenocHa COMNCTBEHOCT Ha
matmyHoTo ApywTteBo M-6 JOO Ckonje Bo u3Hoc op 42,087 wnjagn MK][ notekHyBaat of
HennaTeHn 06BPCKM 3a KYNeHo rposje.

O6BspckuTe cnpema gpywreara M-6 MHeectuumn JOOEJ n Tuksew lMpogax6a v guctpmbyumja
[OOOEIJ noTekHyBaaT o UICKOPUCTEHN yCnyri Bo TeKOT Ha 2015 roguHa.

KoHconugupaHu puHaHcuMCcKu ussewwtaum 3a 2015 roguHa
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3akoHcKa 06BpckKa 3a cocTaByBarbe Ha KOHCoNnMaupaHa roguiliHa cMeTKa U
roavlleH ussewTaj 3a pabotereTo cornacHo ogpeaéute Ha 3T

CornacHo 4neH 476 op 3akoHOT 3a TproeBcku gpywTtBa KoHconuagupaHata
loavwHaTa cMeTKa Koja ja n3rotsyBaaT TProBCKUTE ApYyLITBA BKNydyBa 6unaHc Ha
cocTojb6a 1 bunaHc Ha ycnex u objacHyBa4vku 6eneLuKu.

CornacHo uneH 476 opn 3akoHOT 3a TProBCKM ApywTBa l[oguvwHaTta cmeTka
(pMHaAHCUCKUOT M3BELITAj KOU Ce OfHecyBaaT 3a McTa AefoBHa rogvHa v Kou ce
MOATOTBEHM COrNacHoO ofpenovTe Ha 3aKOHOT M CO MPOMNMUCUTE 3a CMETKOBOZACTBO
Tpeba fga cogpxaT WAEHTMYHWM nogaTouM 3a cocTojbaTa Ha cpeAcTearta,
06BpCKMTE, NPUXOAMTE, pacxoauTe, rMaBHUHATa U ocTBapeHaTa Ao6vBKa OA4HOCHO
3ary6a Ha ApyLWTBOTO 3a AefoBHaTa roavHa.

CornacHo 4neH 477 op, 3akoHOT 3a Tproscku ApywTsa, OpraHoT Ha ynpaByBaHe
Ha [pywTBOTO, NOKpPaj rogvwHara cMeTka, O4HOCHO (PMHaHCUCKUTE u3BeluTau, e
OOJKeH, Mo 3aBpllyBarb-e Ha Cekoja [erioBHa roguHa ga Usrotsv U u3BeLTaj 3a
paboTaTa Ha ApyWTBOTO BO MpeTxofHaTa rogvHa cO COoApXMHA ornpejerieHa BO
uneH 384 ctas 7 og 3TA.

KoHconuanpaHata lNoguwHa cmeTka Ha [pywTtBoTo M OAMWHMOT M3BeLWTaj 3a
paboTere ce gageHu so flogatounte 2 n 3.

OpraHoT Ha YnpasyBarbe Ha [dpywTBOTO ro pasrnegan n opobpun MoguwHmnoT
N3BELITaj 3a paboTeme.



BB TUKBELL ALl - Ckonje HopaTtok 2

KoHconugupaHa NoguiuHa cmeTtka 3a 2015 roguHa
- KoHconuaupaH bunaHc Ha cocTojb6a

- KoHconuaupaH bBunaHc Ha ycnex

- KoHconuaupaH 3BewTaj 3a ceoncaTtHa gobueBka



BB TUKBELL A/l - Ckonje Hopartok 3

NopguweH nsBelwTaj 3a 2015 roguHa
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