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BB TUKBELLI Af] - Ckonje

COAPXWUHA
W3BelwuTaj Ha He3aBUCHNOT PeBU3OP
duHaHCUCKN u3seLlTau
BunaHc Ha ycnex
WM3BewTaj 3a ceondaTHa fobuska
N3BewTaj 3a omHaHcmUcKa coctojba
WM3BewTaj 3a napnyHUTE TEKOBU
M3BewTaj 3a npomeHnTe BO rnaBHMHaTa

Benewkn KoH hHaHCUCKUTE U3BelTaun

OopaTtoum

JogpaTtok 1- 3akoHcka 06BpcKa 3a cocTaByBahe Ha roaviiHa
CMeTKa W rogvLleH U3BeLlTaj 3a paboTere

HopaTok 2- NoguwHa cmeTka (brnnaHc Ha cocToj6a u

BunaHc Ha ycnex)

HopaTtok 3- NloguweH MN3BewTaj 3a paboTtere (gen 3a

bHaHCUCKK pe3ynTaTm)

CtpaHa

1-2

6-7
8-9

10 - 43
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BB TUKBELLI Af - Ckonje

U3BeluTaj 3a (hpMHAaHCUCKUTE U3BELUTaM

Hve nsBpwmneme pesusmja Ha npunoxxeHute pmHaHcMckn n3eewTtan Ha BB TUKBELL ALl —
Ckonje (OpywTBOTO), KOM WTO ro BKAyyyBaaT M3BewTajoT 3a puHaHCMCKa cocTojba
3aknyyHo co 31.0exkemBpm 2010 rogmHa, kako u bBunaHcoT Ha ycnex, M3BewTajoT 3a
ceondatHa gobuska, M3BewTajoT 3a NPOMEHN BO rfnaBHMHaTa v M3BewTajoT 3a napuyHm
TEeKOBM 3a rogvHaTa Koja 3aBpllyBa Torawl v npernefoT Ha 3HayajHUTe CMeTKOBOACTBEHM
NOJSIMTMKU N ApYyru o6jacHyBa4vKku 6eneLLKu.

OAroBopHOCT HA MEHALIMEHTOT 3a (PMHAHCUCKUTE U3BeLLTan

MeHaLMeHTOT Ha [pywTBOTO € OA4rOBOPEH 3a NOAroTBYyBare N 06jEKTUBHO Mpe3eHTUpare
Ha oBMe (UHAHCUCKU WM3BEWTan BO COrnacHocT co MefyHapogHute cTaHgapaM 3a
chrHaHCUCKO n3BecTyBare Kou ce npudpateHn n objaseHn Bo Penybnuka MakegoHuja. OBaa
OArOBOPHOCT BKJy4yBa: OOMMKYyBake, MUMMNMAEMEHTMpPake W OApXyBame Ha WHTepHa
KOHTpONa Koja WTO € perieBaHTHa 3a NOAroTBYBameTO U O6jeKTUBHOTO Mpe3eHTUpare Ha
hrHaHCUCKN M3BeLlTan Kou LWTO ce ocnobodeHn of MaTepujanHo NorpeLlHo npukaxkysame,
6e3 pasnuka ganu ce pesyntaT Ha usmama unm rpeLuka, nsbupare u npuMmeHa Ha cooaBeTHU
CMETKOBOACTBEHU MOMUTUKU, KAKO U NpaBeHe Ha CMETKOBOACTBEHW MPOLEHKN KOW LWTO ce
pasyMHU BO OKOJSIHOCTUTE.

OpgroBopHOCT Ha peBn30pOT

Hawa oAroBopHOCT € Aa n3pasume MUCTere 3a 0BUME (PUHAHCKCKM M3BELTau, BP3 OCHOBA Ha
Hawarta pesu3uja. Hue ja cnpoBefoBMe HawaTta peBuU3Mja BO COrMAcHOCT cO 3aKOHOT 3a
peBusmja n MefyHapogHuTe cTaHZapau 3a peBusvja. Tue cTaHgapav 6apaat ga
noynTyBame eTu4kKuTe 6aparba 1 fa ja nnaHvpave 1 U3BplUMMe peBusmjaTa 3a ga gobvieme
pasyMHO yBepyBatrbe 3a Toa ganv huHaHCUCKMTE U3BeLLTamn ce 0crnobodeHun oh maTepujanHo
NOrpeLLHO NPUKaXKyBaH-e.

PeBun3njaTa BknydyBa U3BpLUyBaH-e Ha NocTanku 3a npubasyBare Ha PeBU30OPCKU A0Kas3u 3a
nsHocute n obenogeHysamata BO PMHAHCUCKUTE M3BewTan. IsbpaHnte noctanku 3asucat
Of, pacydyBakeTO Ha PpeBM3OPOT, BK/Y4YYBajKM ja U MNpoUeHKaTa Ha pusuuynte of
MaTepujaniHO NOrpeLlHo NpuKaxkyBame Ha (prHaHCMCKUTE m3BewTau, 6e3 pasnuka ganv e
pesynTaT Ha u3Mama unu rpewka. Kora rm npaBu TMe NPOLEHKM Ha PU3UKOT, peBU30pOoT ja
pasrnegyBa WHTepHaTa KOHTponia peneBaHTHa 3a MNOArOTBYBaHeTO U 06jeKTUBHOTO
npeseHTupare Ha (PUHaAHCUCKUTE u3BewTan Ha [pywTBOTO 3a Aa 065MKyBa pPEBU3OPCKU
nocTanku Kow LITO Ce COOABETHW BO OKOSMIHOCTMTE, HO HE 3a LUenTta Ha u3pasyBarbe Ha
MuUcnere 3a e(peKTUBHOCTa Ha MHTepHaTa KOHTposa Ha [pywTBoTo.

He3asucHa unerka Ha
Moore Stephens
International Limited

- YrieHKu 60 2rasHume
2padosu HU3 ceemom
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W3BELLTAJ HA HE3ABUCHUOT PEBU3OP (MpogonxeHue)
file}

AKLIMOHEPUTE HA

BB TUKBELL Af] - Ckonje

PeBuaujata wuCTO Taka BKMydYyBa W OUeHKa Ha COOABETHOCTA Ha KOPUCTEHUTE
CMETKOBOZCTBEHWN NOMUTUKM U HA Pa3yMHOCTa Ha CMETKOBOACTBEHUTE NPOLEHKW HanpaBeHu
04 CTpaHa Ha MeHaMEeHTOT, Kako M OUeHKa Ha CEeBKYMHOTO Mpe3eHTUpare Ha
hnHaHCUCKWUTE U3BeLWTau.

Hve BepyBame Aexka pPeBM3OPCKWTE [OKA3W KOW WTO MM MMame npubasBeHo ce AOCTaTHU U
COO4BETHWM 3a Aa OGGSGGAET OCHOBa 3a HalleTo PpeBU30PCKO MUCeHe.

Mucneme

Cnopep HaweTo MUcnere, UHAHCUCKUTE U3BeLlTan ja npeseHTMpaaT 06jeKTUBHO, 0of, cuTe
martepujanHu acnekTtu, uHaHcuckaTa coctojba Ha BB TUKBELL ALl — Ckonje 3akny4yHo co
31. Oexkemepu 2010 roguHa, Kako u Heroeata (OMHAHCUCKA YCMNELWHOCT U HEroBUTE Napu4Hu
TEKOBW 3a roguHaTa Koja WTO 3aeplwyBa Toraw BO cormacHocT co MefyHapogHute
cTaHgapan 3a (OMHAHCWCKO M3BecTyBarbe Kou ce npuchateHn u objaBeHu Bo Penybnuka
MakegoHuja.

W3BewrTaj 3a gpyrvu npaBHK U perynatusHu 6aparsa

MeHaymeHTOT Ha [pylwTBOTO € WCTO Taka OArOBOPEH 3a MOATrOTBYBare Ha rOAWLLHWOT
u3BelTaj 3a paboTaTta BO cornacHocT co 4neH 384 on 3akoHOT 3a TProBcku gpywTsea. Hawa
OfIrOBOPHOCT BO COrMacHOCT CO 3aKOHOT 3a peBu3Mja € fa U3BecTUMe Aanv roAulHUOT
n3BeLwTaj 3a paborara € KOH3UCTEHTEH CO roguliHaTa cmeTka U (hpuHaHCUCKUTE u3BellTau 3a
roguHata koja 3aspwysa Ha 31.[JekemBpn 2010 rogwHa. Hawara paboTta BO OfgHOC Ha
roAgvWHMOT U3BelTaj 3a paboTaTa e usspweHa Bo cornacHoct co MCP 720 u e orpaHudeHa
Ha U3BecCTyBare fann UCTOPUCKUTE (PMHAHCMCKW MHOPMAaUUK NMpUKaXKaHu BO MOAULLIHWOT
m3BewTaj 3a paborarta Ce KOH3UCTEHTHW CO roAMWIHATa CMeTKa W peBuaupaHuTe
(hMHaAHCUCKM U3BeLLTau.

loAvWHWOT M3BewWTaj] 3a paboTata € KOH3UCTEHTEH, Of CUTE MaTepwjaniHUu acnekTu, co
roguliHaTa cMeTka U pesuaupaHute uHaHcucku nssewtau Ha BB TUKBELL Al — Ckonje 3a
roguHaTa koja 3aspuysa Ha 31.Jekemspu 2010 roguHa.

Ckonje, 28.Anpun 2011 roguHa
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Coue Xpucrtos




BuHapcka Bua6a TUKBELL ALl - Ckonje
BWNAHC HA YCIEX 3a roguHarta Koja 3aBpwyBa Ha 31.[lekemBpu

2010 2009
Benewka (000) MK (000) MK
Mpuxoau og npopax6a 8 1,106,063 1,210,964
Hanenu nonycTu u guckoHTM 8 (113,103) (93,653)
Heto npuxogu og npogax6a 992,960 1,117,311
Tpowouu Ha npogaaeHu npoussoau 9 (568,419) (667,972)
BEPYTO JOBMUBKA 424,541 449,339
Ocranatu onepaTueHu npuxogu 10 33,176 44,617
OucTpubyTusHu (NnpogaHu) pacxoau 11 (92,217) (116,788)
ABMWHWUCTPATUBHW pacxoau 12 (57,990) (61,882)
OcTaHaTu onepaTusHU pacxogu 13 (187,580) (159,651)
OMNEPATWUBHA OOBMBKA 119,930 155,635
Mpuxoau (pacxoau) og uHaHcuparse 14 (96,758) (84,754)
Kanutannu go6usku (sary6u) - -
AOBUBKA NPEQ OQAHOYYBAME 23,172 70,881
Pacxop 3a paHok og no6uska 16 (4,829) (3,369)
HETO OBUBKA 3A NEPUOOOT 18,343 67,512
OcHoBHa 3apaboTysauka no akuwja (o MK) 33 90.68 346.83
PassogHera 3apaboTyBauka no akymja (o MKL) 33 88.83 326.93
AHanusa Ha BunaHcoT Ha ycnex u TpowouuTe cnoped npupoaarta M BMAOT Ha TpowouuTe 3a 2010 u
2009 rogwuHa, e Kako wTo cnepgysa:
Mpuxoau og npogax6a 992,960 1,117,311
OcTaHati onepaTusHM Npuxoau 33,176 44617
MpomeHu BO 3anvxu Ha roToem npoussoau (31,907) 73,638
CypoBuHu 1 maTepujanu (379,032) (578,733)
AmopTu3aauvja (97,450) (88,470)
Tpowouu 3a epaboTeHu (103,592) (118,726)
OcraHaTtu onepaTusHu pacxogum (294,225) (294,002)
OnepartusHa gobuska 119,930 155,635

YnpasruoT Opbop Ha BB Tukeew ALl Ckonje ru opobpun oBue (DUHAHCUCKU M3BewWwTau 3a
objaByBarse W My I NPeANoXun Ha CobpanueTo Ha akumoHepw 3a ycBoOjyBas:e.

BenelwkuTe ce coctaBeH gen Ha (hUHAHCUCKMTE WaBewTan 3



BuHapcka Buszba TUKBELL A[] - Ckonje
NU3BELUTAJ 3A CEON®ATHA NIOBEUBKA 3a roguHaTa Koja 3aBpuyBa Ha 31.[lekemBpu

2010 2009

Benewka (000) MKL (000) MKL,
HeTto nobuska 3a nepuogoT 18,343 67,512
OctaHata ceondaTtHa gobuBka:
MpomeHn BO 06jeKTNBHA BPeAHOCT Ha BJIOXKYyBaha
pacnonoxnueu 3a npogaxxoba 19 780 (271)
BkynHo octaHaTa ceond)aTtHa 4O6UBKa 780 (271)
BKYMNHA CEOMN®ATHA OJOBUBKA 3A
NEPUOOOT 19,123 67,241

BenewkuTte ce coctaBeH Aesn Ha (puHaHCUCKUTE u3BeluTaun



BuHapcka Buszba TUKBELL ALl - Ckonje
NU3BELWTAJ 3A ®UHAHCUCKATA COCTOJEA Ha fieH 31.ekemBpu

2010 2009

Benewka (000) MK, (000) MK
CPEOCTBA
HeTekoBHM cpepncTBa
HeaBwm>XHOCTK, NOCTPOjKKU 1 onpema 17 1,543,027 1,554,521
HemaTtepwujanHn cpegcrtea 18 10,332 7,371
Brnoxysara BO NoBp3aHu ApyLuTBa 19 936 936
BnoxyBara pacnonoxxnveu 3a npogaxxba 19 10,246 8,813
[daneHn JonropoyHy nosajMuum 20 2,819 3,413
BKynHO HETEeKOBHU cpeAcTBa 1,567,359 1,575,053
TekoBHU cpeacTBa
3anuxu 21 1,127,696 1,154,470
Mobapysarsa o npogaxkba 22 394,299 388,579
[MobapyBara 3a AafeHn aBaHCK 23 3,246 13,921
[aneHn KpaTKopo4YHW nosajMuum 24 9,504 -
OcTaHaTtu KpaTKopoyHu cpeactea n ABP 25 9,661 7,902
MapwyHn cpepcTea 26 4,506 6,772
BKynHO TEKOBHM cpeAcTBa 1,548,912 1,571,644
BKYMNHO CPEACTBA 3,116,271 3,146,697
OBBPCKWU U NMABHUHA
MnaBHuHa
AKUMOHEpPCKM KanuTan 27 842,962 842,962
MpemMun Ha emnTUPaHU akLumu 169,135 169,135
Pesepsu 91,331 81,204
O6jekTuBHa BpegHOCT Ha BNOXXyBakba 4,581 3,801
AkymynupaHa gobuska 342,405 335,127
BKynHo rnaBHuMHa 1,450,414 1,432,229
HeTekoBHU 06BpCKU
[onropoyHn KpeamTu u Haemu 29 794,051 826,523
Pesepsuparsa 3a Tpowoum - 684
BkKynHO HeTeKOBHU 06BpPCKU 794,051 827,207
TekoBHU 06BpCKU
O6Bpcku cnpema gobasyBayn 30 461,891 490,203
KpaTkopo4dHu KpeguTu 31 79,957 162,078
06BpCKU 29 296,284 203,245
OcTaHaTtn KpaTKopoyHn 06Bpcku u MNBP 28 33,674 31,735
BkynHo TeKoBHU 06BpCKU 871,806 887,261
BkynHo 06BpCcKu 1,665,857 1,714,468
BKYMNHO OBBPCKWU U TMABHUHA 3,116,271 3,146,697

BenewkuTte ce coctaBeH Agen Ha hpuHaHCUCKUTE U3BeluTaun



BuHapcka Buszba TUKBELL A[] - Ckonje

MU3BELLUTAJ 3A NAPUYHUTE TEKOBMU 3a rogmMHaTa Koja 3aBpliyBa Ha 31.[lekemBpu

Beneu.

2010 2009
(000) MK (000) MK

MapuyHn TeKOBU oA onepaTUBHU aKTMBHOCTHU

[o6uska npea ogaHo4vyBame

YcornacyBame 3a:
AmopTusauuja 17118
Pacxoam (npuxoam) og kamaTtu u guBnaeHan, HeTo 14
Mpuxoan o4 oTnuc Ha 06BpPCKM
Mpuxoan o4 BoBeAyBare HA OCHOBHO CPeACTBO
VMcnpaBka Ha BpegHOCT Ha nobapyBama 13
KanutanHa 3aryba of OCHOBHM CpeAcTBe 13

[Oob6uska (3ary6a) npea npomeHu BoO 06pTHU cpencTBa

Mobapysarsa of npogakba
MobapyBarba 3a f4aAeHn aBaHCcK
OcTtaHaTtu TekoBHM cpeacTea n ABP
3anuxu

O6Bpckn o gobasyBayn

OcTtaHaTtu TekoBHM 06Bpcku u MNBP

HeTto napu ynotpebeHu Bo paboTtereTo

MnaTteHa kamata
MnaTeH gaHok og AobuBka

Heto napu4yHu TeKoBu o4 onepaTtuBHU aKTUBHOCTHU

MapuyHn TEeKOBU 0O BJIOXKYBa4KN aKTUBHOCTHU
Mpunueu (oanunemn) og Kynonpogaxkoba Ha BroXyBaHa 19
HannateHun (gageHn) 4oNropoYHn no3ajMmuym 20
[aneHn KpaTKopo4HW nosajMmum 24
MpumeHn kamaTn 14
MpumeHn gusngeHan 14
KynyBame Ha HeABM>KHOCTU, NOCTPOjKN 1 onpema 17
KynyBame Ha nuueHum 18
Mpoaa>kbn Ha HeABMXXHOCTM, MOCTPOjKU M OMNPEME 17

HeTo napu4Hu TeKOBU 0f1 BJZIOXKYBa4KU aKTUBHOCTHU

23,172 70,881
97,450 88,470
92,062 90,266

(49) (102)
104 1,824

212,739 251,339
(5,720) (46,276)
10,675 4,481
(5,492) 4,510
26,774 (53,590)

(28,263) 63,511

(615) 4,373
210,098 228,348
(92,840) (95,941)

(70) (2,854)

117,188 129,553

(653) -

594 539
(9,504) 5,380
1,232 440
394 (107,005)

(91,399) (2,305)
(3,410) 221

5,788 (102,730)

(96,958) (205,460)

(Mpogonxysa)

BenelwkuTe ce coctaBeH Aesn Ha (puHaHCUMCKUTE usBelluTaun



BuHapcka Buszba TUKBELL A/[] - Ckonje
M3BELWUTAJ 3A NAPUYHUTE TEKOBMU 3a roguHaTa Koja 3aBpliyBa Ha 31.ekemBpu

2010 2009
Benew. (000) MK (000) MK

MapuyHn TekoBu o PMHAHCUCKN aKTUBHOCTU
Emucuja Ha akumm 27 - -
WcnnaTteHn guemaeHam (942) -
VickopucTeHu (BpaTeHu) [ONTOPOYHU KPeaNUTH, HETO 29 60,567 (63,278)
VickopurcTeHn (BpaTeHU) KpaTKOPOYHM KPeauTu, HeTC 31 (82,121) (94,777)
HeTo napu4Hu TekoBu o hUHAHCUCKMN aKTUBHOCTU (22,496) (158,055)
HeTto sronemyBatbe (HamanyBak€) Ha Napu4HK cpeacTBa (2,266) (131,232)
Mapn4Hn cpeacTBa Ha NOYETOKOT Ha roguMHaTa 26 6,772 138,004
MapuyHu cpepcTBa Ha KpajoT o4 roguHara 26 4,506 6,772

BenelwkuTe ce coctaBeH Aesn Ha (puHaHCUMCKUTE usBelluTaun



BuHapcka Buzba TUKBELL Al - Ckonije
WU3BELUTAJ 3A MPOMEHU BO MNABHUHATA 3a roguHaTta Koja 3aBpuwyBa Ha 31.[lekemBpu

Coctoj6a Ha 01 JaHyapu 2009
CeoncaTtHa gobuska

[obueka (3ary6a) 3a nepnogoT
YcornacyBare Ha BNoxyBama
pacnonoXxusu 3a npogaxéa ao
HMBHa 06jeKTMBHA BPeaHOCT
KypcHu pasnvku npusHaeHu BO
KanuTanot

OAnNoXXeHn faHOYHN
cpeacTBa/o6BpCKY NPU3HAEHW BO
Kanurtanot

OctaHaTo

BkynHa ceondaTtHa go6mBkKa
TpaHcaKLuuu co concTBeHuuyuTe
M3pgageHn akuymn

3aBojyBarse 3a pesepsu
3gBojyBame 3a gueuaeHam
Apyro

CocToj6a Ha 31 JekemBpu 2009

Bo (000) MKA,
O6M4HM aKLMK MpuoputeTHM akyumn O6jekTuBHa
BpeaHoCT AKyM%n"paH BkynHo
: : Mpemun Ha a gobuBka
I:::\pol Ha UsHoc I:::\pol Ha U3HoC Pe3sepsu :Mvnmp Ha (gary6a) rnasHuHa
Kyum Kyum Akunn " BROXyBara
255,891 797,583 14,559 45,379 72,240 169,135 4,072 277,521 1,365,930
- - - - - - - 67,512 67,512
- - - - - (271) - (271)
- - - - - - (271) 67,512 67,241
- - - - 8,964 - - (8,964) -
- - - - - - - (942) (942)
255,891 797,583 14,559 45,379 81,204 169,135 3,801 335,127 1,432,229

BenewkuTe ce coctaBeH Aen Ha hUHaAHCUCKUTE U3BeLuTaun



BuHapcka Buzba TUKBELL Al - Ckonje
WU3BELUTAJ 3A MPOMEHU BO MNABHUHATA 3a roguHaTta Koja 3aBpuwyBa Ha 31.[lekemBpu

Coctoj6a Ha 01 JaHyapu 2010
CeoncaTtHa gobuska

[obueka (3ary6a) 3a nepnogoT
YcornacyBare Ha BNoxyBama
pacnonoXxusu 3a npogaxkéa ao
HMBHa 06jeKTMBHA BpeaHOCT
KypcHu pasnvku npusHaeHu BO
KanuTanot

OAnNoXXeHN faHOYHN
cpeacTBa/o6BpCKY NPU3HAEHW BO
KanuTtanot

OcTaHato

BkynHa ceondaTtHa go6mBka
TpaHcaKuuu co concTBeHuuyuTe
M3gageHn akuymm

3aBojyBarse 3a pesepsu
M3gBojyBame 3a gueuaeHam
dpyro

Coctoj6a Ha 31 JekemBpu 2010

Bo (000) MK
O6jekTuBHaA AKVMVANDaH
O6MYHM aKLun MpuoputeTHU akuum MNpemun Ha  BpegHOCT a Zq,osévmﬁa BkynHo
Bpoj Ha UsHoc Bpoj Ha U3Hoc Pesepem eMmuTup. Ha (3ary6a) rnaBsHuHa
Akuun Akuun aKuum BJ1I0O)KYBaHa
255,891 797,583 14,559 45,379 81,204 169,135 3,801 335,127 1,432,229
- - - - - - - 18,343 18,343
- - - - - 780 - 780
- - - - - - 780 18,343 19,123
- - - - 10,127 - - (10,127) -
- - - - - - - (938) (938)
255,891 797,583 14,559 45,379 91,331 169,135 4,581 342,405 1,450,414

BenewkuTe ce coctaBeH Aen Ha hUHaAHCUCKUTE U3BeluTan



BB TUKBELU A[] - Ckonje
BENEWKWN KOH ®PUHAHCUCKUTE U3BELUTAU

1. OcHOBHM NofaToum 1 AejHoCT

AKUMOHEPCKOTO ApyWTBO 3a MNpPOU3BOACTBO WM npepaboTka Ha BuHO BUHAPCKA
BU3BA TUKBELWI ekcnopt wumnopt A - Ckonje (BO NOHaTamMOWHWOT TEKCT
OpywTBoTO) € HactaHaTto co nogenba Ha AL ArpokombuHat TUKBELI u.o0. -
KaBagapuy Ha noBeke ApyLliTBa.

CeguwteTto Ha OpywTBoTo e Bo Ckonje Ha yn. TpudyH Xauu JaHes 6p.5.

OcHoBHa gejHocT Ha [pywTBOTO € Npou3BOACTBO Ha BUHa. PaboTtarta Ha [pywTBOTO €
opraHusupaHa npeky cregHuTe opraHn3aynoHn 4enosu:

Ynpasa Ha [pywTBOTO;

CekTOp 3a Npon3BOACTBO;

CekTop 3a KoMepuujariHO N MapKETUHLLKO paboTere;
®DUHaAHCOB CEKTOP U

Oppenexve 3a onwTK 1 NpasHK paboTu

BkynHunoTt 6poj Ha BpaboTeHn Bo OpywTBoTo co 31.0ekemepu 2010 rognHa msHecysa
281 BpaboTteHu (2009: 314 BpaboTeHN).

2. OcHoBa 3a cocTaByBarbe Ha (hUHAHCUMCKU U3BelTam
2.1. OcHoB 3a noAroToBka Ha (hUHaHCUMCKUTE U3BellTau

®uHaHCUCKUTE U3BELTan, AadeHn Ha CTpaHuuuTe oA 3 3aksy4Ho co cTpaHuua 43, ce
COCTaBeHW BO cormacHocT co MefyHapogHute cTaHgapauM 3a  (OUHAHCUCKO
nssectyBare (MCOW) objaBeHn Bo Penybnmka MakegoHuja BO [MpaBunHMKOT 3a
cmeTkoBoacTBo (Cn.BecHuk 159/2009) u npumeHnueu og 1 JaHyapu 2010 roguHa.

@duHaHCUCKMTE wu3BewTauM ce MNOAroTBEeHM CO cocTojba Ha M 3a rOAMHUTE KOu
3aBpwyBaat Ha 31.[exkemBpu 2010 n 2009 roguHa. TekoBHUTE W crnopefbeHuTe
nogatoun BO hMHAHCUCKUTE M3BeWTan ce dageHun Bo unjaan geHapu (000 MKL).
OHamy kage wTo e noTpebHo, cnopedbeHWTe nogaToun ce npunarogeHn wu
ycorfnaceHu co uen Aa ogrosapaaT Ha M3BplleHata npeseHTaumja BO TeKOBHaTa
roguHa.

duHaHCUCKNTE M3BeLLTan 3a rogmHuTe Kom 3asplysaat Ha 31.[0ekemspu 2010 n 2009
roguMHa rm npeseHTupaaT puMHaHcuckaTa cocTojba, pesyntatute of paboTeneTo,
NnapuyHNUTE TEKOBU WM MPOMEHUTE Ha KanuTanoT camMO Ha MaTudHOTO ApywTso BB
Tukeew ALl Ckonje.

OpywTBOTO MMa AOMWMHAHTHO YYeCTBO BO KanuTasoT Ha ywTe e4HO APYWTBO BO
CTPaHCTBO M KOE€ He € KOHCONMMAMPaHO BO OBME (OUHAHCUCKU W3BELUTau.
BrnoxyBaraTa BO OBa APYWTBO Ce MPUKaXKaHU KaKo BIOXyBakba BO MOAPYXHULIA
(Benewka 19). MNogpyxHuyata Tikves Wine LTD e ocHoBaHa KOH KpajoT Ha 2008
rognHa. 3akny4yHo co 31.[lekemBpu 2010 roguHa, oBa APYyWTBO He pacnonara co
3Ha4yajHu cpefcTBa, 0O6BPCKU, NPUXOAN U pacxoaum.
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BB TUKBELU A[] - Ckonje
BENEWKWN KOH ®PUHAHCUCKUTE U3BELUTAU

2. OcHoBa 3a cocTaByBak€e Ha chuHaHcucku usselitam (MpoponxeHue)
2.2. OCHOBHM CMETKOBOACTBEHU MeToaU

®dVHAHCUCKMTE u3BeLWTaM Ce COCTaBeHM BpP3 OCHOBA Ha MeToAoT Ha HabaBHa
BPEAHOCT, OCBEH 3a HeABWXHOCTUTE, nocTpojkute u onpemarta (HIMO) u HuBHaTa
amopTu3aumja, Kaj KoM ce BpLUEHM KOPEKUUW BO MUHATUTE FOAMHW BP3 OCHOBA Ha
NPUHUUMNOT Ha peBasiopusaymja co npumeHa Ha yHupuumpaHm kKoeduuuMeHTU Ha
nopacT Ha LeHUTe Ha Npou3BOAMTENNTE HA UHAYCTPUCKM NMPOU3BOAM, KOU 1 objaByBa
Op>xaBHMOT 3aBoA 3a cTtatuctuka Ha Penybnvka Makeponuja (Benewka 3.12) n 3a
BfIOXKyBarbaTa pacnofnioxXivmeum 3a npogaxba Kou ce Npu3HaeHun crnopes HuBHaTta
objekTuBHa (NasapHa) BpegHocT (benewka 3.11).

2.3. KopucTere Ha NpoLEHKN U pacyayBarba

lMpu noproTByBareTo Ha OBME (PUHAHCMCKM uM3BewTan [pywTBOTO MNpUMEHyBa
oApefeHn CMeTKOBOACTBEHM npoueHkn. OpgpefeHn CcTaBkMm BO  (PUHAHCUCKUTE
u3BelTam KoM HemoXaT MnpeuusHo fda ce uamepart ce npoueHysaart. [MpouecoT Ha
npoLeHyBare BKIy4yBa pacyfyBarba 3acHOBaHW Ha MOCMedHUTE pacrnofnoXnsu
WHopmaLun.

MpoueHku ce ynoTpebyBaaT Npu NMpoLeHyBare Ha KOPUCHMOT BEK Ha ynoTpeba Ha
cpegcTBata, o6jekTMBHaTa BpeAHOCT Ha nobapyBarata OOHOCHO HMBHAaTa
HeHannaTNMBOCT, 3acTapeHocTa Ha 3anuxute, O0b6jeKTMBHATa BpPEeAHOCT Ha
B/IOXKYyBarbaTa pacnofioxXnvmem 3a npogaxba u cn.

Bo TekoT Ha nepvoavTe oapedeHV MPOLEHKM MOXe fa ce peBuaupaaT AOKOSKY ce
cry4aT NPOMEHU BO BPCKA CO OKOJTHOCTUTE Ha KOWLWITO 6unia 3acHoBaTa npoueHkaTa
WM Kako pesynTaT Ha HOBU MHopMauum, NorosieMo UCKYCTBO MUK NocriefoBaTesHn
cnydyBarba.

EdekTnTe of NpoMeEHUTE BO CMETKOBOACTBEHUTE MPOLEHKU Ce BKIyyyBaaT BO
YyTBPAYBa-€TO HA HETO Jo6MBKaTa WK 3arybata BO MepuofoT Ha nMpoMmeHaTa v unm
BO MAHWTE Nepuoamn AOKOJIKY NpoMeHaTa Bfvjae U Ha ABeTe.

2.4. KOHTUHYUTET BO paboTereTo

®duHaHCUCKUTE WU3BelTan ce W3roTBeHW BpP3 OCHOBA Ha npeTnocTaBkaTa 3a
KOHTUHYWUTET BO paboTereTO OAHOCHO AeKa APYLWTBOTO Ke NpoAo/iXu Aa paboTu BO
JornegHa vwaHvHa. [OpylwTBOTO HemMa Hamepa, HUTY noTpe6a fda ro NUKBMAMpa WUnu
MaTepujasiHo 4a ro orpaHMyM OnceroT Ha CBOETO paboTerse.
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BB TUKBELU A[] - Ckonje
BENEWKWN KOH ®PUHAHCUCKUTE U3BELUTAU

3. OcHOBHM CMEeTKOBOACTBEHMU NMOJIUTUKHN

OCHOBHUTE CMETKOBOACTBEHM MONMTUKN U NPOLIEHKN KOPUCTEHU MPpU COCTaByBaHeTo
Ha oBWE (PMHAHCWUCKWU M3BeluTau ce gafdeHu nogony. CMeTKOBOACTBEHUTE MONUTUKU
Ce KOpUCTaT KOH3UCTEHTHO BO TEKOT Ha pasriiefyBaHnoT nepuoa.

3.1. Npuxoaun o npofaxxba
lMpogaxx6a Ha npoun3Bogu 1 CTOKN

MpuxoauTe of npoaaxk6a Ha NPOM3BOAMN U CTOKU ce MepaT MNo 06jeKTMBHAaTa BpeAHOCT
Ha MpUMMeHUTe cpeacTBa MNM nobapyBara, HamaneH 3a BpaKarbe Ha CTOKWTE,
TProBCKUTE MOMYCTU U KONMMYMHCKUTE padaTtu. MpuxogoT ce npusHaea BO 6UNaHCOT Ha
ycrnex Kora Ha KynyBa4doT My Ce MpEeHEeceHu 3Ha4dajHUTe pusMuM U KOPUCTU Of
COMNCTBEHOCTA Ha CTOKWTE, APYWTBOTO HEe 3a4pXKyBa BUCTMHCKA KOHTpona Bp3
npoJafeHuTe CTOKW, MPUXOANTE MOXKEe BEepOoAOCTOjHO Aa ce M3mepart, Kora BepojaTHO
€ [leKa eKOHOMCKWUTE KOPUCTM Ke AojaaT Kako NpunvB Ha ApYWTBOTO, TPOLIOUUTE BO
BpCKa CO TpaHcakuujaTa MoXXe BEpOAOCTOjHO Aa ce uaMepart U COOABETEH AoKas 3a
TpaHcakumjaTa nocTou.

O6esbegyBare Ha ycnyrn

MpuxoauTe Of WM3BPLUEHW YCMyrM ce npuaHaBaaT BO OWNIAHCOT Ha ycnex cropej
CTENeHOT Ha 3aBPLUEHOCT Ha YCNyruTe Ha AaTymMoT Ha 6UMaHCOT Ha cocTojba U Kora
NPMXO40T MOXXEe BEPOAOCTOJHO fa ce U3Mepu, Kora e BepojaTHO e AeKa ApYLTBOTO Ke
“Ma NpUNB Ha eKOHOMCKM KOPUCTW, TPOLIOLUMTE 3a TpaHcakuujaTa U 3a 4oBpLIyBatbe
Ha TpaHcaKLUujaTa MOXe Ja ce u3mepar U COOABETEH A0Ka3s 3a TpaHcaKLuujaTa nocTou.

3.2. NMpuxoau oa puHaHcUupame

MpuxoauTe of (PUHaHCMpare KOW ce MpecMeTaHu A0 AaTaTta Ha OunaHcoT Ha
cocTojba, ce McKaxyBaaT Kako MpMXO4M BO roguHata Ha Koja ce ofHecysaar,
He3aBWCHO f[anu ce HannaTeHu. Tue ce cocTojaT of NpuUXoau Of AVBUAEHAM,
KanutanHu Jo6uBkM of npodaxba Ha XapTuu Of BPeAHOCT, MPUXOAM of KamaTu u
KYPCHU pasnuKu.

OvBuaeHauTe ce npusHaBaaT Kako NPUXOAWN Kora Ke ce yTBpAM NpaBoTo 3a Npumar-e
Ha uctata. KamaTtuTte ce npusHaBaaT Ha NPeCMETKOBHA OCHOBa 3a MEPUOAOT 3a KO
ce oAHecyBaar.

3.3. Pacxogu og chuHaHCcUupame

Pacxogute op uHaHcupare KO Ce MpecMeTaHn [0 Jatata Ha 6unaHcoT Ha
cocTojba, ce ucKakyBaaT Kako pacxogn BO rogMHata Ha Koja ce ofHecyBsaar,
He3aBUCHO Adanu ce nnaTeHu. Tue ce cocTojaT of pacxofu of KamaTtu, NpoBU3NK U
KYPCHU pasnuku. Kamatnte ce npusHaBaaT Kako pacxoAu COrnacHo Ha BPEMEHCKMOT
nepuog 3a Kou ce ogHecyBaart.
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BB TUKBELU A[] - Ckonje
BENEWKWN KOH ®PUHAHCUCKUTE U3BELUTAU

3. OcHOBHU cmeTKOBOACTBEHU nonuTuku (MpoaosxkeHue)
3.4. KypCcHM pa3nuku

[lenoBHUTE NPOMEHM BO CTpaHCcKa BanyTa ce UCKaXKyBaaT BO AeHapyu criopej KypcoT
Ba)EUKN Ha AEHOT Ha genoBHaTa npoMeHa. CuTe MOHeTapHM cpeAcTBa M 0OBPCKU
NCKaxkaHn BO CTpaHCcKa BanyTa ce npeBpeAHyBaaT BO AeHapu cropes CPeAHUOT Kype
Ba)KeYKU Ha JeHOT Ha 6unaHcoT Ha cocTojbaTa.

Mo3NTMBHWTE M HEraTUBHUTE KYPCHW Pa3fMKM LITO HacTaHane co fnpecMmeTka Ha
nobapyBarata M O0OBPCKMTE BO CTpaHCKa BajlyTa BO HMBHaTa JeHapcka
NPOTMBBPEAHOCT CEe WCKaXKaHW BO OMMIAHCOT Ha ycnex Kako npuxogu, OAHOCHO
pacxoau of hMHaHcMpare BO roguHaTta Ha Koja ce ogHecyBaaT. BaxeukuTte cpefHu
KypceBu Ha cTpaHckute Banyty Ha 31.[Jekemspu 2010 1 2009, ce cnegHuTe:

2010 2009
1EYP = 615050 MKL 61.1732 MK[,
1UXD = 49.3026 MK, 41.1165 MK/]
1YCA=  46.3140 MK 42.6651 MK/,

3.5. [laHoK of, fo6uBKa (TEKOBEH U O4J10XKEH)

[aHoKoT oA fo6MBKa ce COCTOM 04 TEKOBEH M OAJIOXKEH AaHOK. [JaHOKOT of fobuBka
ce npv3HaBa Bo 6MMaHCOT Ha ycnex Ha [JpywTBoTo.

TekOBHMOT AaHOK o4 Ao6MBKa ce npecMeTyBa CorflacHo oapeabuTe Ha peneBaHTHUTe
3aKOHCKM nponucu Bo Penybnvka MakepgoHuja. CorniacHO M3MeHUTE Ha AaHO4YHUTE
nponucy Bo 2009 roamHa, TEKOBHMOT AaHOK oA AobuBKa ce npecMeTyBa Ha OCHOBa
Koja npeTcTaByBa oJpedeHN TpPOLWOLWM KOWU He ce npu3HaBaaT 3a LuUenM Ha
ofaHoyyBare (HenpusaHaeHu TPOLLOLWM) M BO CNyyaj Kora ce Bpwu pacnpegenba Ha
pobuBkaTa 3a guBMaeHaw.

[aHoKoT of fobvBKa ce NpecMeTyBa CO NMPMMeHa Ha BaXkedkaTa faHOo4yHa cTarnka Ha
[aTyMOT Ha 6mMnaHcoT Ha cocTojba no ctanka of 10% (2009: 10%).

OpnoxeHnMoT paHoK op JobuBKa ce npecMeTyBa CO MPUMEHa Ha MeTogaTa Ha
06BpPCKM 3a CUMTE BPEMEHU pPasfiMKM KOW ce jaByBaaT Ha AAaTyMOT Ha GUNIaHCOT Ha
cocTojba Kako pasnuvku nomery gaHoyHaTa OCHOBa Ha cpegctBata U 06BpCKUTE U
HMBHaTa CMETKOBOACTBEHa BPEeAHOCT, 3a UenuTe Ha (OUHAHCUCKO W3BECTYyBaHe.
OpnoxeHnTe AAHOYHU CpeAcTBa M OOBPCKU ce MepaT Crnopes BadKe4yKTe 3aKOHCKU
[aHOYHMTE cTanku kKou 6ure Ha cuna v umaaT MpaBHO [AejCTBO Ha [aTyMoT Ha
6unaHcoT Ha cocToj6a.

lNMpecmeTkaTa Ha echeKTMBHaTaA faHo4yHa cTanka e gageHa so benewkarta 16.
3.6. 3apaboTyBa4ka no akuymja

[pywTBOTO ja NpuKa)kyBa OCHOBHaTa M pasBogHeTaTa 3apaboTyBayka Mo akuuja og
06u4HuTe akuuu. NMpecmeTkarta Ha OCHOBHaTa 3apaboTyBayka Nno akuuja e HanpaseHa
co nogenba Ha HeTO gobmBKaTa 3a roguHaTa Koja UM npunara Ha Mmartenute Ha
06UYHN aKuMM CO MOHAEPMPAHMOT npocedeH 6poj Ha O6MYHM akuMM BO TEKOT Ha
roguHara.
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BB TUKBELU A[] - Ckonje
BENEWKWN KOH ®PUHAHCUCKUTE U3BELUTAU

3. OcHOBHU cmeTKOBOACTBEHU nonuTuku (MpoaosxkeHue)
3.6. 3apaboTyBauka no akuymja (MpoaosxeHue)

PasBogHeTaTta 3apaboTyBadka No akuvja € npecmeraHa cO Kopekuuja Ha HeTo
nobuskaTa 3a roguHata koja UM npunal'a Ha umatenuTe Ha O6UYHM aKuuu K
NOHAEPUPaHUOT NPoceYeH 6poj Ha 0OMYHM akLuumM BO TEKOT Ha roguHaTa 3a edheKkTuTe
Ha CcuUTe nNOTeHUujanHO pas3BogHETM OOMYHM akuuKu, KOM Cce CcocTojaT o4
KOHBEPTabunHM XapTuu of BPEeAHOCT (KOHBEPTAOWUAHW NPUOPUTETHU akuum unu
06BpP3HULM) U OMNLUMM HA aKLMM OBO3MOXXEHU 3a BpaboTeHuTE.

3.7. MapuyHn cpepcTBa

MapnyHnTe cpepcTBa ce BogaT BO OUMAHCOT Ha cocTojba crnopef HOMUHaNHa
BpeAHOCT. 3a uenuTe Ha (OUHAHCUCKUTE U3BellTan, NapuyHuTe cpeacTBa ce cocTojar
o4 rotoBuHa BO 6narajHu, NapuyHM cpeAcTBa Ha AEHApCKU U OEBU3HW CMETKU BO
6aHKK, [eHapCKM [eno3nTu Mo BUAYBarbe W OpPOYEHUM [eno3uTu CcO pPOK Ha
JoctacyBarbe oo Tpy Meceuw.

3.8. NobapyBara o Kynysauu

MobapyBaraTa of KynyBa4yu rv ondakaat cute nobapyBara of npogaxbda Ha
yYMHOUM, €BUAEHTUPaHM Mo (haKTypHa BpeaHOCT, HamaneHu 3a ucrpaBkaTa Ha
BPEAHOCT 32 COMHUTENHU 1 CNOPHM NobapyBarba.

Co ToBapere Ha pacxogute ce opMupaa WcnpaBka Ha BpegHOCTa 3a cute
nobapyBarba 3a KOW Ce cMeTa feKa Ce HeHannaTnvBM Ha JaTyMOT Ha 6WUNIaHCOT Ha
cocToj6a. MHauMkaTopyu 3a HeHannatiMBocTa Ha nobapyBarbata Ce ClegHUTe:
[lOLHerbe Npu vcnnaTa Ha nobapyBarbaTta, MHCOSIBEHTHOCT Ha KynyBauUTe, MOXHOCT
3a nuKBMAauvja Unu ctedaj Ha KynyBauute u gpyro. CoMHUTenHUTe nobapyBarba
LIe/IOCHO Ce OTnuLWYyBaaT Kora UCTUTE Ke ce MAEeHTUMNKyBaaT 3a TaKBu.

3.9. 3anuxu

3annxnte ce uWCKaxyBaaT crnopej MoHWCKaTa of HabaBHaTta BpPeAHOCT U HETo
peanunsayuoHaTa BpegHOCT. HabaBHaTa BpegHOCT M BKydyBa cuTe Tpowoun 3a
[oBefyBakbe Ha 3anuMxuTe BO HMBHA cerawHa cocTtojba. HeTto peanusauynoHaTta
BPEAHOCT € TnpoueHeTa nMas3apHa BPeAHOCT HamaseHa 3a CuTe MPOLAKHW,
TPaHCMOPTHM U AUCTUOYLMOHM TpoLOoLM NOTpebHM 3a HMBHa Npogaxkoa.

3.10. BnoxxyBara BO NogpYy>XHULM

BnoxyBarma BO MOAPY>XHULUM ce cMeTaaT OHue BroXyBawa kagde [pywTBOTO
nocegyBa KOHTpona Hag rnacadkata cuna (Hag 50%) Bo gpyrm  gpywTtsa.
BnoxysaraTta BO MOAPYXHULM Ce €BUAEHTUPaHW BO (DMHAHCUCKUTE u3BewTau Ha
OpywTBOTO cnoped HUBHaTa HabaBHa BpPeAHOCT.

3.11. BnoxyBara BO NpUAPYXXeHN ApyLuTBa

BnoxyBarba BO Npuapy>XeHn ApyLITBa ce cMeTaaT OHUE BrloXYyBara Kage OpywTBoTO
nocedyBsa 3HadajHO y4yecTBO BO rnacadkata cuna (og 20% pgo 50%) Ha gpyru
apywtea. BnoxyBarata BO NpUAPY)XEHW [pylTBA Ce €eBUAEHTUPaHu BO
ouHaHCUCKUTE naBellTam Ha [pywTBOTO cnope HMBHaTa HabaBHa BPEAHOCT.
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BB TUKBELU A[] - Ckonje
BENEWKWN KOH ®PUHAHCUCKUTE U3BELUTAU

3. OcHOBHU cmeTKOBOACTBEHU nonuTuku (MpoaosxkeHue)
3.12. BnoxxyBsarba pacrnosioXxsnuvBu 3a npogaxx6a

BnoxyBarbaTta pacnoniokueBu 3a npofaxba ce OHWE KOW ce 4YyBaaT HeorpaHudeH
nepuoa, Ho MoXe fa buzaT nNpoAafeHyn BO CEKOj MOMEHT U ce KnacuduuympaaT Kako
HETEeKOBHM CpeacTBa.

MoyeTHO, BnoXyBarkaTa Ce WCKaxkaHnm no HabaBHa BPeAHOCT, OAHOCHO cropes
M3HOCOT Ha MNapu4HM cpeacTBa U eKBMBANEHTU Ha MapuyHW cpedcTBa nnaTteHu 3a
HMBHa HabaBKa.

MocnepoBaTenHO, BIIOXyBarbaTa pPacrnonoximen 3a npogaxba ce mepaT cropef
ob6jeKTnBHaTa BpeAHOCT onpeAenieHa cnope nocnegHara noHyAeHa nasapHa LeHa Ha
UCTUTE Ha JaTyMoT Ha 6MNaHCOT Ha cocTojba 3a OHME 3a KOW MMa aKTUBEH nasap,
[oJeKa 3a OHWe BIoXXyBakba 3a KOM He MOCTOW aKTUBEH nasap ce MepaT crnopej
HMBHaTa HabaBHa BPEeAHOCT HaMarieHa 3a €BEHTyaslHO HMBHO owTeTyBare (CTe4a)
U NMKBMAaaum;ja).

[dobuBknte n 3arybute of npomMeHaTa Ha 06jeKTuBHATa BPeLHOCT Ha BroXXyBar-ata
pacnonoXxnuen 3a npogaxxba ce npusHaBaaT HEMOCPEAHO BO rNaBHMHATA, ce JoAeKa
BTIOXKYBar€TO He ce npoAaje, HannaTtu UnNu Ha gpyr Ha4vMH OTyfn UnNn goAeka He ce
YTBPAM AEKa € OWTETEHO, Kora KymynatusHara gobmeka, 0gHOCHO 3aryba, koja 6una
NpeTxogHO Mpu3HaeHa BO rNaBHMHATA, Ke ce BKMy4YM BO HeTo gobuBkaTta unm
3arybarta 3a nepmooT.

3.13. HeaBuxHocTHn, nocTpojku u onpema (HMO)
(1) Onwra o6jaBa

MoyeTtHo, HIO ce eBugeHTUpaaT no HuBHaATa HabaBHa BpepHoCT. HabasHaTa
BPEOHOCT ja 4YvHM (pakTypHaTta BpeAHOCT Ha HabaBeHWTe cpefcTBa 3rosieMeHa 3a
CUTEe TPOLIOLM HacTaHaTK 40 HUBHOTO CTaBawe BO ynotpeba.

MocneposaTtenHo, [pywTBOTO BpLENO 3aKOHCKa peBanopusauuja Ha HIMNO Ha KpajoT
o roaMHaTa Cco npumMeHa Ha odwuumjanHo o6jaBeHnTe KoedUUMEeHTM 3a
pesanopusauymja of ctpaHa Ha [p>xaBHnot 3aBofg 3a CtaTuUCTMKa KoM ogrosopaat Ha
ONWTUOT UHAEKC Ha NopacT Ha LeHW, Bp3 HMBHATa HabaBHa BPeAHOCT N akyMynupaHa
amopTusdauuja. BakBa peBanopmsauvja noBeke He ce npecMeTyBa U eBuaeHTupa.
EdekT of cnposefeHaTa peBanopusaumja € pesanopusalmoHa pesepsa BO paMKuTe
Ha BKYMHMOT Kanutan, koja go 2001 roguMHa ce pacnopegysalle CpasMepHO Ha
aKUMOHepcKaTa rnaBHMLA, 3aKOHCKUTE pe3epBu M HepacnopefeHaTa A06uBKa, a o4
2002 rogmHa noBeKe He ce pacnopedyBa W ce eBUAEHTMPA U NCKaxKyBa U3OBOEHO BO
6unaHcoT Ha cocTojba.

CornacHo naparpad 44(6) op o6jaBeHunor MCC 8 Heto pgobuska wmnu 3aryba 3a
nepuoaoT, OCHOBHM TPELKM U MPOMEHU BO CMETKOBOACTBEHMTE nonutukm (Cn.
BecHuk Ha PM 6p.94/2004) peBanopusmpaHuTe BpegHocTn Ha HIMNO BO nopaHewHuTe
roguMHU ce TpeTupaaT Kako U3BpLleHa peBasiopusaumja Bo cornacHoct co MCC 16, a
He Kako NpoMeHa BO CMETKOBOACTBEeHaTa NonunTuka.

duHaHcucku nsselwitam 3a 2010 roguHa 15



BB TUKBELU A[] - Ckonje
BENEWKWN KOH ®PUHAHCUCKUTE U3BELUTAU

3. OcHOBHU cmeTKOBOACTBEHU nonuTuku (MpoaosxkeHue)
3.13. HeasuxxHocTH, nocTpojku u onpema (HMO)

Tpowounte 3a TEKOBHO N MHBECTULMOHO O4p>XKyBare ce eBuAeHTMpaaT Ha ToBap Ha
pacxoguTe BO MOMEHTOT Ha HUBHOTO HacTaHyBahse. MagaTounte Ko ce ofHecyBaat
Ha PEKOHCTPYKUMM 1 nogobpyBarba, KOM 0 MeHyBaaT KanauuMTeToT UMM KOPUCHUOT
Bek Ha ynoTtpeba Ha HINO, ce gogasaat Ha HabaBHaTa BpeAHOCT Ha TUe CpeacTBa.

MosuTmBHaTa, OAHOCHO HeraTMBHaTa pasfiMka HacTaHata npu npogax6ta Ha HIMO ce
KHWKN KaKo KanuTanHa pgotwBka unu 3aryba M ce UcKayBa BO paMKuUTE Ha
ocTaHaTUTe NpMxoaun, OA4HOCHO Pacxou.

(2) AmopTunsaymja

AmvopTusaumjata Ha HIMO npetctaByBa cuctemarcka pacnpegenta Ha
amMopTU3MPaYKMOT U3HOC 3a BPEME Ha KOPUCHUOT BEK Ha ynoTpeba Ha cpencTBOTO.
HIMO ce amopTmanpaaT nNoeguMHEYHO, ce A0 HUBHUOT LeSIOCEeH OTNUC. 3eMjuTeTO U
WHBECTULMNTE BO TEK HE CE amopTu3mpaar.

YnoTpebeHnTe roaviliHn CTankyu Ha amopTu3auuvja O4HOCHO NMpeaBuAeHUTE KOPUCHMU
BeKOBM Ha ynoTpeba Ha HIMO 3a 2010 roanHa Bo ogHoc Ha 2009 roanHa ce cnegHuTe:

2010 2009 2010 2009
HegsmxHocTU 2.5-10 % 25-10% 10-40 roguHn 10-40 roguHn
lMNocTpojkun 1 onpema 10 % 10 % 10 roguHm 10 rogmHm
TpaHcnopTHU 10-25 % 10-25%  4-10roguHn  4-10 rogmHu
cpeacTea
KomnjyTepcka onpema 25% 25% 4 rognHn 4 rognHn
KaHuenapuckn meben 20 % 20 % 5 roanHu 5 roavHu

3.14. OwTeTyBame Ha cpepcTBaTa

CpefacTBaTa KoM UMaaT HEOrpaHUYEH BEK Ha KOPUCTEHE U He ce aMmopTuaupaaT ce
npeAameT Ha roguliHa aHanmaa 3a MOXKHOCTa 3a HMBHO olwTeTyBarbe. CpeacTBata Kou
ce amopTusMpaaT ce MNpeAMeT Ha aHanmMsa 3a MOXHOCTa 3a HMBHO OLWTETYBahe
cekoraw Kora MocTojaT YCroBM KOW YyKaxyBaaT [Jeka HMBHaTa cerawHa
CMeTKOBOACTBEHa BPEAHOCT € MOBUCOKa Of HMBHATa HaAoMecTyBayka BPe4HOCT LWTO
nokaxkyBa fieka UCTUTe ce olTeTeHn. 3arybaTta nopaay owTeTyBake ce eBU4eHTUpa
3a U3HOCOT 3a KOj ceralHata BpeAHOCT ja HagMWHyBa HagoMecTyBadkaTa BpegHOCT.
HafnomecTyBadka BpeAHOCT NpeTcTaByBa NnoBMcokaTa BPeAHOCT OZ HETO MpofaxKHaTa
BPEAHOCT Ha CPeACTBOTO HamaneHa 3a TpowouuTe 3a npogaxba u ynoTpebHaTa
BPEAHOCT Ha CPeACTBOTO.

3.15. O6BpcKkU cnpema gobasyBayu

O6BpcknUTe cnpema Ao6aByBa4yu ce UCKaXKyBaaT BO BUCUHA HA HOMWHASTHUTE U3HOCU
LUTO NpouanerysaaT o4 AeNTOBHUTE TpaHCaKLUuW.

O6BpckuTe cnpema gob6aByBaym ce OTNMLLIYBaaT Mo UCTEKOT Ha POKOT Ha 3acTapeHoCT
WM CO BOHMPOLECHO NOpaMHyBatrbe, CO TOBapeHe Ha ocTaHaTUTe NpMXoau.
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3. OcHOBHU cmeTKOBOACTBEHU nonuTuku (MpoaosxkeHue)
3.16. O6BpCKM NO KpeanuTn

O6BpckMTE MO KpeauTn ce cocTojaT of OOBPCKU MO KPaTKOPOYHW W AOSArOPOYHU
KpeauTu 1M ce unckaxkyBaaT cropej HMBHaTa HOMUHanNHa BpedHocT. M3HocuTe Ha
[OroBopeHaTa KamaTa ce UCKa)kyBaaT BO KOPUCT Ha OCTaHaTuTe 06BPCKMY, a Ha ToBap
Ha pacxoauTte of (huHaHcupame n octaHaTu pacxogn. O6BpPCKUTE NO KpeauTuTe Of
CTPaHCTBO Ce MCKaxyBaaT crnopef KypcoT Ha [leHapoT Ha AeHOT Ha 6unaHcoT Ha
€OCTOj6a, a KYpPCHUTE pasfiMku ce eBuMAeHTUpaaT BO paMKUTE Ha MpPMX0Au, OAHOCHO
pacxogm of onHaHcpaHse.

3.17. Kanutan
(1) OcHoBHa rnaBHMHa

OcHoBHaTa rnaBHMHa ce Mpu3HaBa BO BUCMHA Ha HOMUHANHaTa BPeAHOCT Ha
nsgageHuTe 1 ynnaTeHy akumu.

(2) BakoHcku pesepsu

3aKoHckMUTe pesepBun ce dopmmpaatr of ocTBapeHaTta [o6uBKa Bp3 OCHOBa Ha
3aKOHCKMTE ofpendu N co pacnopes Ha peBariopu3aumMoHnTe pesepsun, a Moxar ga ce
ynoTpebart 3a nokpuBare Ha 3arybata. CornacHo 3akoHckuTe oapeabu, OpywtBOTO €
OOJDKHO Aa u3gBou of gobuBkaTta 3a TeKoBHaTa rognHa MMHUMYyM 15% 3a 3aKOHCKM
pesepBu, ce popeka pesepBute He gocTturHaT 20% of OCHOBHaTa rfaBHWHA Ha
OpywTBoTO. [JOKONKY N3HOCOT Ha OBaa pe3epBa He HaamuHyBa 20% opf BpeAHOCTa Ha
OCHOBHAaTa rNnaBHUHA, McTata Moxe ga buge ynotpebeHa camo 3a MOKpUBaHEe Ha
3arybun. [okonky pesepsata HagmmHe 20% o0f aKUMOHEPCKUOT KanuTan Ha
OpywTBOTO, MOXE Aa buge ynoTpebeHa 3a ucnnarta Ha AUBMAEHAM CO MpPeTxoAHa
oanyka Ha CobpaHMeTo Ha akLMOHepM.

(3) PeBanopusaymoHa pesepsa

PesanopusaumoHata pes3epBa ce ¢opmvpa Bp3 OCHOBa Ha M3BpLIeHaTa roguwiHa
peBanopusauymja cornacHo W3HeceHOTo BO Toyka 3.13. Ha oBume 6enewkun. Bo
COrnacHOCT CO 3aKOHCKUTEe Mponucy, canfoTo Ha pesanopusaumoHaTta pesepsa no
roguwiHaTa npecMeTka ce eBMaeHTUpa Bo paMKute Ha KanutanoT. OBaa pesepBa He e
npeaMeT Ha pacnpegenoba.

3.18. Kopuctu Ha BpaboTeHuTe

Kopuctu Ha BpaboTeHnTe ce cute hopmMn Ha HALOMECTOK Koj ro Aasa [pyLTBOTO BO
pasMeHa 3a nssplueHarta ycnyra of, ctpaHa Ha BpaboTeHuTe.

(1) Kpatkopo4Hu kopucTn 3a BpaboTeHUTe

KpaTKopo4Hu KOpuCTM 3a BpabOTEHUTE Ce KOPUCTU KOM AocreBaaTt 3a Miakake BO
paMKWTe Ha [BaHaeceT Meceuu Mo KpajoT Ha nepuogoT BO KOj BpaboTeHuTe ja
usBpwune ycnyrata. Tyka cnafaat nnatute WM NpugoHecuTe 3a  couujanHo
ocurypyBeare, KpaTKOPOYHO NNaTeHn OTCyCcTBa, y4decTBa BO [0OMBKWTE M OpPYyru
HEeMOHeTapHU Kopuctu. CUTe KpaTKOpOYHM KOPUCTU 3a BpabOTEHUTEe ce npuaHaBaaT
Kako pacxof 1 06Bpcka BO BUCUHA HA HEAMCKOHTUPAHUOT U3HOC Ha KOPUCTHUTE.
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3. OcHOBHU cmeTKOBOACTBEHU nonuTuku (MpoaosxkeHue)
(2) Kopuctu o npectaHok Ha BpaboTyBaH-€TO

OpywTBOTO BpLWM ynnaTa Ha NPUMAOHECUTE 3a MEH3UCKO M UHBAaNMACKO OCUTypyBahe
Ha BpabOTEHUTe BO COrMacHOCT CO AoMallHaTa 3akoHcKa perynatuea. MNpugoHecuTe,
3aCHOBaHM Ha nnaTuTe Ha BpaboTeHuTe, ce ynnaTtyBaaT BO HauuoHanHUOT hoHA.
[pyWwTBOTO HEMA HVMKaKBU LOMONHUTENHN 06BPCKM MOBP3aHN CO MiakareTo Ha oBUe
NPUAOHECHU.

OpywTBOTO € 06Bp3aHO Aa UM uchnaTu Ha BpaboTEeHNTe KOM 3aMUHyBaaT BO NeH3uja
MWHMMAanHa OTNPEMHUHa Koja oArosapa Ha ABa MeceYHu MPOCeYHW nnaTtu ucnnaTeHu
BO Ap>XaBaTa BO MOMEHTOT Ha NEH3NOHNpaH-e.

3.19. Pe3epBayun

PesepBaumn (pesepBu 3a 06BPCKM) ce MNpu3HaBaaT Kora [pywTBOTO MMa cerawHa
o6BpcKa (npaBHa WM M3BEAEHA) Kako pesynTaT Ha MUHaT HacTaH, Kora e BepojaTHO
[eKa Ke HacTaHaT MAHW OA4SfIMBM Ha CpPeAcTBa MO TOj OCHOB M KOra € MOXHO Ja ce
npoLeHn N3HOCOT Ha obBpckaTa. Kora ce o4ekyBa HaZlOMeCTyBare Ha A 04 Bakea
o6BpcKa BO MOHWHA, NpUMep NpeKy AOroBOpM 3a OCUrypyBame, Ha4OMECTYBaHETO Ce
npu3HaBa Kako nocebHO CpeAcTBO HO CamMO Kora e U3BEecHO Aeka ke 6uge npumeHo
uctoto. PacxogoT 3a 6uno Koja pesepBauuvja ce npusHasBa BO OUMAHCOT Ha ycnex
HamaneHo 3a W3HOCOT Ha HaAoMeCTyBameTo. AKO edeKTOT Of BpeMeHckaTta
OVMEeH3Mnja Ha napuTe e 3HavaeH, pe3epBauuMTe Ce AWCKOHTUpaaT Ha HuBHaTa
cerawHa BpeAHOCT CO MPMMeEHa Ha cTanku npeg odaHoyyBare Kou rm ogpasyBaaT
TEKOBHUTE Na3apHu MPOLIEHKN.

3.20. HeunsBecHoCTH

HeunsBecHa o6Bpcka e MOXHa 06BpcKa Koja mpousfnierysa Of MUHATWM HacTaHu, 4due
nocToewe Ke 6uae NOTBPAEHO CO CNyyyBaHe UMK HeCcryvyBare Ha eeH Unn nosBeke
HEeM3BECHN WAHW HAcTaHW, KOM He ce BO LEeSsioCT Mnoj KOHTpona Ha [dpywTsBoTo.
HenssecHn 06BpcKM He ce npu3HaBaaT BO (HMHAHCUKUTE M3BelTan, TyKy camo ce
obenogeHysaar.

HewnsBecHn cpeacTBa ce MOXHM CpeAcTBa KOou NpousrneryBaaTt Of MWHATU HacTaHu,
yne NocToere Ke buae MOTBPAEHO CO Cly4yBake WM Hecny4dyBake Ha eAeH Wu
noBeKe HEM3BECHM WAHWN HAcTaHW, KOU He ce BO LieNoCT Noj KOHTpona Ha [pyLwTBoTO.
HewnsBecHu cpefcTBa ce Npu3HaBaaT camo Kora e BepojaTeH NpUnMBOT Ha €KOHOMCKM
KOPUCTW.
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4. ®UHAHCUCKM pU3ULM U yripaByBaHe CO UCTUTE

[pywTBOTO Brierysa BO pasfMYHM TpaHCAKUMU KOW MNpou3nerysaaT Of HEroBoTO
CEKOjOHEBHO paboTere, a KoM ce OoAHecyBaaT Ha KynyBauuTe, fobaByBauuTe U
KpeauTopute. MNaBHUTE pU3NLM Ha Kou [pylITBOTO € U3MOXKEHO U MONUTUKUTE 3a
ynpaByBarbe CO HUB CE ClEeAHUTE:

4.1. Ma3apeH pu3nk
Pu3unk og npomeHun Ha KypceBute

OpywTBOTO Bfierysa BO TpaHCakKuuM BO CTpaHCKa BanyTa, Kou npousnerysaaT of
npodaxbu u HabaBKM Ha CTPaHCKM Mas3apu, Npyv WTO MCTOTO € W3JIOXEHO Ha
CEKOjOHEeBHM NPOMEHN Ha KypceBUTe Ha CTpaHCKuTe BanyTu. [pywTBOTO Hema
nocebHa nonuTUKa 3a ynpasyBake CO OBOj PU3NK CO ornej geka Bo Penybnuka
MakegoHuja He nocTojat nocebHn PMHAHCMCKM MHCTPYMEHTU 3a N36erHyBare Ha OBOj
BUA Ha pusuk. Cnopea oBa, [pylwITBOTO € U3MOXEHO HA MOXHUTE ofyKTyauun Ha
CTpaHcKnUTe BanyTu, 4nj ehekT e fageH Bo Tabenarta nogony.

Pusnk og npomeHu Ha yeHUTe

OpyWTBOTO € M3MOXEHO Ha PU3NK 04 MPOMEHW Ha LEHUTe Ha BIIOXyBahaTa
pacrnonoxnveu 3a npogax6a M UCTUOT € HaABOp Of KOHTpora Ha [pywTBOTO.
M3noxeHocTa Ha [pywTBOTO HA BakKOB BUA Ha pU3MNK € AafeH NpeKy U3HocuTe Ha
oBue BNoXyBaka Bo 6enewkara 19.

4.2. KpeanuteH pmsnk

[pyWwTBOTO € N3NOXEHO HAa KPeAUTEH PU3UK BO Crly4aj Kora HeroBuTe KynyBadu Hema
Aa 6uaat Bo cocTojba Aa rv ucrnomHaTt cBouTe 06BpCKU 3a Nnakarbe. [pylwTBOTO Hema
3Ha4ajHa KOHUeHTpauuja Ha KpeauTeH pyU3uK Co orfes Aeka KyrnyBayu ce roriem 6poj
Ha ApyWwTBa BO 3emjaTa U CTPaHCTBO. [pyLUTBOTO HEMa U3rpageHo nocebHa nonmMTuka
CO Len Aa ce ynpasyBa Unv a ce Hamanu KpeauTHUOT PUSKMK.

4.3. KamaTeH pu3uk

OpywTBOTO Ce M3MOXyBa Ha PU3MK Of MPOMEHW HA KamaTHM CTanku BO Cryyaj Kora
KOPUCTU KpeauTu W Mo3ajMmMuM UnM Kora uma [AernoHWpaHu cpefcTBa BO 6GaHKU
[IOrOBOpPEHN Mo BapujabunHu kamaTHu cTanku. Co orneg geka [pylTBOTO uMa
KOPUCTEHO BaKBU KPeaWUTU 1 NO3ajMULM, MOXE [a Ce KaXe AeKa NOCTOM U3NOXKEHOCT
cnpema BakoB BUA Ha PU3MK, HO TOj 3aBUCK Of, ABMXKEeHaTa Ha (PMHAHCUCKUTE nasapu
1 [pywTBOTO HEMA HAYMH UCTMOT Aa ro Hamanu.

4.4. JInkBMQHOCEH PU3UK

JINKBMOHOCEH PU3NK UNN PU3UK Of, HENMMKBMAHOCT NOCTOM Kora [pywTBOTO HEMa fa
6uae BO cocTojba co CBOMTE MapuM4HU CPeAcTBa pPeAoBHO Aa MM nnaka o6BpcKUTe
cnpema cBouTe pgoBeputenu. BakBuMOT pusMK ce HagMmHyBa CO KOHCTaHTHO
obes3benyBarbe Ha MNoTpebHaTa roToBMHA 3a CepBUCUpare Ha CBOUTE OOBPCKU U
OpywTBOTO HEMa BakBM Npobaemmn BO CBOETO paboTemse.
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4. ®MHaHCUCKM pU3nLm U ynpasyBate co uctute (MpoaomxeHue)
4.5. [laHo4YeH pU3unkK

CornacHo  3akoHckuTe nponucu BOo PM,  dwuHaHCcucKuTe  u3BewTam U
CMETKOBOACTBEHMTE eBMAeHUMN Ha JpyliTBOTO NoAnexar Ha KOHTpona o4 cTpaHa Ha
AaHO4YHUTE BfacTU MNo MNoAHecyBaHeTO Ha [aHOYHUTE u3BewTau 3a roguHarta.
3akny4Ho co AaTtymoT Ha M3BewTajoT Ha peBM3opuUTe, HE € U3BpLUeHa KOHTposa Ha
JaHoKOT of, gobuBka 3a 2010 roguHa, Kako U Ha AaHOKOT Ha gojdafeHa BpegHOoCT,
nepcoHaneH [AaHOK Ha [Aoxod W npuaoHecM Ha nudHuM npumarsa. Cnopen oBa,
OOMOSTHUTENHN JaHOLM BO CNyYaj Ha ngHa KOHTpona of cTpaHa Ha faHO4YHUTe BnacTu
BO OBOj MOMEHT He MOXe [ja ce onpegenar co pasdyMHa CUrypHoCT.

5. YTBpAyBame Ha 06jeKTUBHa BpegHOCT

OpywTBOoTO pacnonara co (UHAHCUCKN CpeacTBa M OOBPCKU KOW M BKydyBaaT
nobapysarata of KynyBa4u, BfiOXKyBaHaTa pacnosioxnmem 3a npogaxoa, o6Bpcknte
KOH gob6aByBaym U 0O6BPCKUTE MO KpeauTU, Kako 1 He(OMHAHCUCKU cpeacTBa 3a Kou
ronem 6poj Ha CMETKOBOACTBEHM MOMUTUMKU M 0benofeHyBarba 6apaaT yTBpAyBare
Ha HMBHaTa 06jeKTUBHA BPE4HOCT.

O6jekTnBHaTa BpegHOCT Ha (OUHAHCUCKUTE cpencTBa U O6GBPCKU € NpUbnmxHa Ha
HMBHaTa CMETKOBOACTBEHA BPEAHOCT CO orfnef Ha akToT Aeka uctute mmaar
penaTmBHO KpaTka A40CNeaHoCT BO POK 04 MakCMMyM A0 efiHa rogvHa og, AaTymoT Ha
6MNaHCcoT Ha COoCTOojb6a, CO UCKNYYOK Ha BOXyBaraTa pacrnonoxXnmen 3a npogakba
KOW umaaT KapakKTep Ha OONropoYHM CpeacTBa M 3a KO 06jeKTMBHaTa BPEAHOCT €
yTBpAEeHa Bp3 OCHOBa Ha MnocfiegHaTa nasapHa LeHa Ha WUCTUTE Ha [aTymoT Ha
6unaHcoT Ha cocTojba.
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6. DUHAHCUCKMN UHCTPYMEHTHU
6.1. Pu3sunk Ha pmHaHcupame

OpywTBOTO BpwWM (hUHAHCUMpare Ha CBOETO paboTere MO MnaT Ha KOopuUCTewe Ha
KpaTKOPOYHN U [ONrOpOoYHW KpeauTu co uen ga obesbegn coopseTeH noBpaT Ha
BNnoXyBaraTta. [pylTBOTO KOHTUHYMPaHO ja crnegu ceojaTa 3a[0/MKEHOCT Mnpeky
cooABeTHa aHanusda Koja co coctoj6a Ha 31.[ekemBpu 2010 m 2009 roguHa e
cnepHara:

2010 2009
O6BpCcKU NO KpeanTn 1,170,292 1,191,846
Mapu 1 napu4yHn eKBMBaNEeHTN (4,506) (6,772)
HeTo o6BpcKu (napwm) 1,165,786 1,185,074
BkyneH kanuTtan 1,450,414 1,432,431
% Ha 3a0JKEeHOCT 80% 83%

6.2. Pusuk og aeBn3Hu BanyTtu

JpywTBOTO BrieryBa BO TpaHCakUuMM BO CTpaHCKa BasyTa, KOW MpouanerysaaT of
npogaxou u HabaBKM Ha CTPAHCKU Masapu, MpW LWTO WUCTOTO € WU3MOXKEHO Ha
CEKOjAHEBHMN MPOMEHN Ha KYPCEBUTE Ha CTPaHCKUTE BanyTw.

CocTojb6aTa CO AEBU3HWTE M3HOCKM Ha cpeacTBaTa U 06BPCKUTE AEHOMUHUPAHW [0

AeHapu Ha 31.0exkemspu 2010 1 2009 roguHa no BanyTu e crnegHara:

CpepctBa 06BpcKMu
2010 2009 2010 2009
EVP 232,882 244,761 1,084,052 1,194,767
yC[a - 52 - 313
Opyrn 464 487 50 5,126
233,346 245,300 1,084,102 1,200,206

OpywTBOTO NpeTexxHO e usnoxeHo Ha EVYP. WManoxeHocta cnpema EYP Kaj
06BpCKUTE M BKIly4yBa U 06BPCKUTE MO KpeauTu of AomallHn 6aHKM Kou umaat
[eBU3Ha Knaysyna v uuja oTnnaTta BO AeHapu 3aBUCK Of ABMXKEHaTa Ha KypcoT Ha
[eHapoT BO ofgHoc Ha EBpoTo.

CnegHata Tabena ja nokaxyBa CeH3UWTMBHaATa aHanmMsa Ha 3rofieMyBarbe Wim
Hamanyesare 3a 10% Ha MakedOHCKMOT AeHap BO OOHOC Ha CTPaHCKUTE BaslyTw.
AHanusaTa e HanpaBeHa Ha [EeBU3HUTE canga Ha cpeacTBata M 0OBPCKUTE Ha
[aTyMOT Ha O6unaHcoT Ha cocTojbéa. [Mo3MTMBHMTE WM3HOCKM Cce 3rofieMyBarba Ha
[obuBKaTa, a HeraTUBHUTE ce HamalyBarba Ha Jo6MBKaTa 3a COOABETHUOT NEPUOA,.

3ronemyBan-a 3a 10% HamanyBsarba 3a 10%

2010 2009 2010 2009
EVP (85,117) (95,001) 85,117 95,001
Yol - (26) - 26
Npyrv 41 (464) (41) 464
HeTto Ecpekt (85,076) (95,491) 85,076 95,491
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6. ®uHaHcucKU MHCTpymeHTH (MpoaosxeHue)

6.3. Pusuk og npomeHu Ha KamaTuTe

[pywTBOTO Ce M3N0XYyBa Ha PU3NK Of NPOMEHW Ha KamaTHU CTanku BO Cry4aj kora
KOpPUCTU KpeauTu 1 no3ajMuum Unv Kora nMma nnacvmpaHo cpeAcTBa Kaj Apyrv apywrsa

unu 6aHKN JOrOBOPEHMU NO BapujabuiHn KaMaTHU CTanku.

CMmeTKOBOACTBEHATA BPEeAHOCT Ha (PMHAHCUCKWTE cpeAcTBa M OOGBPCKM cropes
N3N0XEHOCTa Ha KAMaTHMOT PU3UK Ha KpajoT of roAUHUTE € KaKo LITO crieayBsa:

31.0ekemBpu

2010 2009
duHaHCUCKU cpeacTBa
HekamaTtoHoCHM:
- MapuyHn cpepctBa 677 827
- MobapyBama of Kynysauu 394,299 388,579
- JageHn aBaHcu 3,246 13,921
- OcTtaHaTi nobapyBarba 1 no3ajMuum 21,983 11,314
- Bnoxysara BO nogpy>kHuum 936 936
- BnoxxyBarba pacnonoxnmem 3a npogaxoéa 10,246 8,813
431,387 424,390

KamaToHOCHM CO npoMeHnBa Kamara:
- MapuyHn cpencTea Ha CMETKU 3,829 5,945
- JageHn fenosntun Bo 6aHKK

3,829 5,945

435,216 430,335
PUHaHCUCKN 06BPCKHU
HekamaTtoHocHN:
- O6BpcKN KOH fobaByBa4un 461,891 490,203
- OcTaHaTh TEKOBHN 06BPCKU 33,674 31,735
495,565 521,938

KamaToHOCHM CO npoMeHnBa Kamara:
- Kpeantun og 6aHkn n Haemu 1,170,292 1,191,846
1,170,292 1,191,846

1,665,857 1,713,784
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6. ®uHaHcucKU MHCTpymeHTH (MpoaosxeHue)

6.3. Pusuk og npomeHu Ha KamaTuTe

CnepHata Tabena ja nokaXyBa CEH3WTMBHATa aHanu3a Ha 3rofiemyBarbe Uu
HamanyBah€e Ha KaMaTHUTE CTanky Ha KOPUCTEHWUTE KPeauTU U AafeHn Aeno3uTn BO
6aHkn 3a 2% noeHn. AHanusaTa € HanpaBeHa Ha cangarta Ha o6BpPCKY 3a KpeauTu u

JafeHn [eno3nTu Ha AaTyMoT Ha OGWUMaHCOT Ha cocTojba.

No3nTuBHUTE N3HOCK Cce

3rofieMyBarba Ha fgobuBkaTa, a HeraTUBHUTE ce HamanyBaka Ha gobuBkaTta 3a

COOZBETHUOT Nepuoga.

3ronemyBama 3a 2%

HamanyBsarba 3a 2%

NOEeHun NnoeHun
2010 2009 2010 2009
3emeHun KpeanTu (23,404) (23,835) 23,404 23,835
[ageHn genosnTu - - - -
HeTto EcbekT (23,404) (23,835) 23,404 23,835

6.4. Pu3unk og nMKBMAHOCT

CnepgHata Tabena ja gaeBa podHocTa Ha (OMHaHCUCKMTE cpeacTtBa M 06BPCKM Ha
OpywTBoTO co cocToj6a Ha 31.aekemBpu 2010 rognHa cnope HMBHATa AOCMNEaHOCT:

Oo 1 1-3 mec. 3-12 Hap 12 BkynHo
MeceL Mmec. Mmec.
MapnyHu cpencTea 4,506 - - - 4,506
Kynysaun 295,724 98,575 - - 394,299
[NapeHn aBaHcm 3,246 3,246
OcTtaHatn nobapys. n 19,164 - - 2,819 21,983
nosajMuym.
Bnoxysama - - 10,246 936 11,182
319,394 98,575 13,492 3,755 435,216
[obaByBaun 212,449 87,751 161,645 - 461,845
O6BpcKKU 3a aBaHCK 46 - - - 46
Kpegntn 32,574 40,771 302,896 794,051 1,170,292
OcTaHaTtn 06BpcKM 32,159 1,515 - - 33,674
277,228 130,037 464,541 794,051 1,665,857
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6. ®uHaHcucKU MHCTpymeHTH (MpoaosxeHue)
6.4. Pusuk og nukeugHocrt (MpogonxeHue)

CnepgHata Tabena ja gaBa podHocTa Ha (OMHaHCUCKMTE cpeacTtBa M 06BPCKM Ha
OpywTBoTO co cocTojb6a Ha 31.aekemBpu 2009 roanHa cnopes HMBHaTa AOCMNeaHoCT:

Oo 1 1 -3 mec. 3-12 Hap 12 BkynHo
mecey Mec. Mec.
Mapu4Hu cpeacTBa 6,772 - - - 6,772
Kynysaun 295,255 93,324 - - 388,579
[NaneHn aBaHcun - - 13,921 - 13,921
OcTtaHaTn nobapys. - - 7,902 - 7,902
[apnexn nosajm. - - 3,413 3,413
Bnoxysarsa - - 8,813 936 9,749
302,027 93,324 30,636 4,349 430,335
[obaByBaun 226,211 92,457 171,433 - 490,101
O6BpcKKU 3a aBaHCK 102 - - - 102
KpeaunTu 40,587 102,541 222,195 826,523 1,191,846
OcTaHaTtn 06BpcKM 31,246 489 31,735
298,146 195,487 393,628 826,523 1,713,784
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7. U3BecTyBarbe NO CErMeHTU

[JpylITBOTO BO TEKOT HA CBOETO paboTere € OpraHvManpaHo BO CReAHWUTE AEeNOBHM

CerMeHTu:
o ®dnawmpaHo BUHO;
e HanusHO BWHO;
o  ANIKOXONOHM Nnjanoum n
e OcTaHaTo

Pesyntatute nNo cermMeHTU 3a roguvHaTta Koja wTo 3asBpwyBa Ha 31.0ekemspu 2010

rogvHa Kako v ocTaHaTuTe CerMmeHTu nHpopmaumm ce crnegHuTe:

®dnawmpaHo HanusHoO Ankoxo- Ocrta- BkynHo
BuHo BUHO nHY HaTo
nujanoum
Mpuxoam oA 940,263 38,705 125,934 1,161 1,106,063
npogaxx6a
fapexn pabatu (-) (102,506) (14) (10,583) - (113,103)
Heto npuxoam opf
npoaA. 837,757 38,691 115,351 1,161 992,960
OnepatuBHa
Aobuekal/pesynrtart 101,185 4,673 13,932 140 119,931
Ha CermMeHToT
Mpuxoaun(pacxoam) og (96,758)
douHaHcupare
HobuBku (3arybu) og -
B/IOXXYyBarba
BpyTo fobuska 23,173
JlaHok o gobuska (4,829)
HeTto gobuska 18,344
Opyrv nHdopmayun
BkynHu cpegctea no
CcerMeHTn 2,629,187 121,426 362,014 3,644 3,116,271
BkynHu o06Bpcku no
CermeHTn 1,405,488 64,911 193,521 1,948 1,665,857
AmopTusauuja 82,218 3,797 11,321 114 97,450
MHBecTnymn BO
OCHOBHM cpefcTBa 77,113 3,561 10,618 107 91,399
25
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7. U3BecTyBame no cermeHTun (MpogosrnxeHume)

Pesyntatute no cermMeHTu 3a rogumHata Koja wTo 3asBpwysa Ha 31.[Jekemepu 2009

rofMHa Kako 1 ocTaHaTUTe CerMeHTU MHGOPMaLMn ce CrefHUTe:

®dnawmpaHo HanusHoO Ankoxo- Ocra- BkynHo
BuHo BUHO nHU HaTo
nujanoum
Mpuxoam on 975,278 97,465 137,298 923 1,210,964
npogaxoéa
llapexn pabatu (-) (46,691) (37,516) (9,441) (5) (93,653)
Heto npuxogn opf
npoa. 928,587 59,949 127,587 918 1,117,311
OnepatuBHa
Aobuskal/pesyntar 129,348 8,351 17,810 128 155,636
Ha cermeHToT
Mpuxogu(pacxogu) o4
(huHaHcuparbe (84,754)
[obusku (3arybu) op,
BNOXyBarba -
BpyTo go6buska 70,882
JaHok o pobuska (3,369)
HeTto go6uska 67,513
Opyrv i opmayun
BkynHu cpegctsa no
CermeHTn 2,615,191 168,835 360,085 2,585 3,146,697
BkynHu o06Bpcku no
CcerMeHTn 1,424,879 91,989 196,191 1,409 1,714,468
AmopTu3aumja 73,527 4,747 10,124 73 88,470
MHBecTuuymn BO
OCHOBHU cpefcTBa 88,931 5,741 12,245 88 107,005
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7. U3BecTyBame no cermeHTun (MpogosrnxeHume)

Penybnuka MakegoHuvja e matudHa 3emja 3a [JpywTBOTO, NPU WITO UCTOTO OCTBapyBa
Aen of cBOMTE akTUBHOCTM (Mpodaxkbu) 1 Ha HaABOPELLHUTE Nasapu, U Toa Kako LWTOo
cnepysa:

Mpopaxx6m BO: 2010 2009
Peny6bnuka MakegoHuja 516,858 586,168
JyrmonctoyHa EBpona 433,256 392,507
3anagHa EBspona 42,846 103,000
Opyru 3emju (Cag, Pycuja n ap) - 35,636
BkynHo 992,960 1,117,311

MpukaXkyBar-eTO Ha NpoAaxounTe e crnopes NoTEeKNoTO Ha KyrnyBaduTe.

BkynHu cpefcTBa BO: 2010 2009
Penybnuka MakegoHuja 2,884,348 2,903,280
JyrnoncrtoyHa EBpona 213,697 227,447
3anagHa EBpona 18,226 15,970
Opyrn 3emju (Capg, Pycuja n gp) - -
BkynHo 3,116,271 3,146,697
BKynHu MHBECTULUM BO: 2010 2009

Penybnuka MakegoHuja 91,399 107,005
JyrmonctouHa Espona - -
3anapgHa Espona - -
Opyru 3emju (Capg, Pycuja n gp) - -
BKynHo 91,399 107,005
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8. MPUXOAU Ofi MPOJAXBA

2010 2009
a) AHanu3sa no nasapu (000) MKL (000) MKL
Mpuxoau og npogaxxoém Ha AoMalleH nasap 584,238 621,234
Mpuxoamn og npogaxbm Ha CTPaHCKM nasap 521,825 589,730
HamaneHo 3a gagenun pabatm (113,103) (93,653)
BkynHo npuxoau op npopaxx6a 992,960 1,117,311
6) AHanu3a no BUAOBMU
Mpuxoamn og npogaxxba Ha HANMBHO BUHO 38,705 97,465
Mpuxoamn og npogaxba Ha hnawmpaHo BUHO 940,263 975,278
Mpuxoamn og npogaxkba Ha XKEeCTOKM Nujanoum 125,934 137,298
OcTtaHnaTun npuxoam 1,161 923
HamaneHo 3a gagenv pabatu (113,103) (93,653)
BkynHo npuxoau of npogax6a 992,960 1,117,311
9. TPOLLIOLUU HA NPOOAOEHM NPON3BOAU
2010 2009
(000) MK (000) MK
3anuxu Ha NOYeTOKOT Ha rognHaTa 1,064,347 990,709
lMpoun3BogHu TPOLLOLM BO TEK HA rOAMHa:
lMoTpoLeHn cypoBMHU U MaTepujanu 369,516 576,566
EHepruja 30,344 24,883
AmopTusauyuja 91,050 83,317
MnaTtn Ha AMpeKTHN paboTHULM 45,602 56,844
Kycouwm (Buwoum) no nonmc - -
3anuxm Ha KpajoT Ha roguHaTa (1,032,440) (1,064,347)
BkynHo TpoluoLuu Ha npoagageHu npoussoau 568,419 667,972
10. OCTAHATU ONEPATUBHU NPUXOQU
2010 2009
(000) MK (000) MK
Mpuxoamn og npogaxxba Ha CTOKM 240 153
Mpuxoan og HaemMHWHa 2,741 68
Mpuxoamn og npogaxxba Ha maTepujanm 13,741 11,556
Mpuxoan o4 oTNUC Ha 06BPCKK 49 102
Mpuxoan og HannaTa Ha COMHUTENHU NobapysBarsa 306 11,554
Mpuxoau oa cybBeHumn 1,633 2,979
Mpuxoam oa pecTopaH n noceTuTenu 11,171 5,572
OcTtaHaTun 3,295 12,633
BKynHO ocTaHaTu onepaTuBHU Nnpuxoau 33,176 44,617
®duHaHcucKku ussewtam 3a 2010 roguHa 28



BuHapcka Buszba TUKBELL A[] - Ckonje
BEJNNELULKA KOH ®UHAHCUCKWUTE U3BELLTAU

11. AUCTPYBYTUBHMU (MPOJAXHMW) PACXOOU
2010 2009
(000) MK (000) MK

TpaHcnopT Ha NPou3BOAM Ha AOMalleH nasap 3,401 3,645
TpaHcnopT Ha NPoOU3BOAM Ha CTPaHCKWU nasap 603 1,268
Tpowoum 3a yHanpeayBare Ha npogaxbara 14,529 12,198
Tpowouu 3a caemmn 1,165 14,347
Tpowoum 3a MapKeTUHT 1 NponaraHaa 72,519 85,330
BkynHoO npogaxHu pacxoau 92,217 116,788

12. ADOMMHUCTPATUBHU PACXOOU
2010 2009
(000) MK, (000) MKA

lMnaTtn Ha agMUHUCTPATUBHM PabOTHULUM 37,703 39,253
Tpowouu 3a HagomecToum Ha BpaboTeHnTe 9,896 6,428
Tpowoum 3a cny>x6eHn natyBara 10,391 16,201
BKynHoO agMUHUCTPaTUBHU pacxoaun 57,990 61,882

13. OCTAHATU ONEPATUBHU PACXOOU

2010 2009
(000) MK, (000) MK,
PenpeseHTaumja n cnoH30pcTBO 44,010 38,006
OcTtaHatu ycnyru 35,968 36,246
HabaBHa Bpe4HOCT Ha NpogajeHn matepujany u ap. 23,534 21,174
MoTpoLweHa eHepruja 9,597 7,491
Tpowouu 3a TenedoHn 6,888 5,645
AmopTusaumja 6,400 5,153
Mpemnn 3a ocurypysarse 5,869 3,866
BaHkapcku nposusun 5,038 5,594
[MoTpoLweHn pesepBHU Aenosu 3,685 4,871
Ycnyru 3a ogpxyBsarse 1 3awtuTa 2,562 3,400
KasHu, neHanu n CyAackn peleHnja 189 190
KanutanHa 3aryba og oTfyBare Ha OCHOBHU cpeacTBa 104 1,824
VMcnpaBka Ha BpegHoCcTa Ha nobapyBama 1 BNoXxyBara - -
OcTtaHaTy onwTn pacxoau 43,736 26,191
BKynHoO ocTaHaTu onepaTUBHM pacxoam 187,580 159,651
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14. NIPUXOAU (PACXOAN) Off DUHAHCUPAHE

2010 2009
(000) MK, (000) MKL,
Mpuxoam of guenaeHan 394 440
Mpuxoam No OCHOB Ha KamaTu 1,232 5,380
Mprnxoam No OCHOB Ha KYPCHW pasnnku 2,177 7,224
Pacxoau 3a kamatu of, KpeguTu (93,688) (96,086)
KypcHu pasnuku (6,873) (1,712)
BkynHo HeTo npuxoau (pacxoau) og hpmHaHCcUpare (96,758) (84,754)
15. TPOWLIOL 3A BPABOTEHU
2010 2009
(000) MK, (000) MK
BpyTo nnaTtu Ha BpaboTeHu 83,305 96,097
Tpowoum 3a HagoMecToumM Ha BpaboTeHUTe 9,896 6,428
Tpowoum 3a cny>x6eHn natysarba 10,391 16,201
BkynHo Tpowouu 3a BpaboTeHun 103,592 118,726
16. JAHOK O OOBUBKA
2010 2009
(000) MK, (000) MK
HenpusHaeHu pacxopu:
PenpeseHTauuja 1 cnoH3opcTea 39,682 31,880
HapgomecTtouu Ha Og60op Ha AupeKTopu 3,633 2,433
Opyro 5,320 7,727
[aHoueH kpeant (349) (8,351)
[aHo4yHa ocHOBa 48,286 33,689
MpecmeTaH gaHok of ao6uska og 10% (2009: 10%) 4,829 3,369
Opyrn ocno6oayBarsa
[daHok of pobuBka 4,829 3,369
[Do6buBka npen ogaHo4vyBare 23,172 70,881
EdekTuBHa gaHo4yHa ctanka 20.84% 4.75%

CornacHo nameHnTe Ha gaHodHuTe nponucu Bo 2009 n 2010 rogmHa, TEKOBHMOT AAHOK 04
JobuBka ce npecmeTyBa Ha OCHOBa Koja npeTcTaByBa OApefeHVM pacxon Kou He ce
npu3HaeaaTt 3a uenu Ha ojaHo4yBare (HenpusHaeHu pacxogm) v BO Cry4aj Kora ce BpLuv

pacnpegenba Ha gobuBKaTa 3a AMBUASHAN Ha (OU3NYKM NMLA NN HEPE3UAEHTU.

®dunHaHcucku n3sewTtam 3a 2010 rogmHa
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17. HEABM)XXHOCTU, MOCTPOJKU U ONPEMA
NMpomeHu Bo TekoT Ha 2010 roauHa:

3emjuwte MocTpojku u OcTaHatu
W rpagexHu onpema ocHOoBHUM MWHBecTuUUM
ob6jekTH cpeacTBa BO TeK BkynHo
(000) MKl  (000) MKA  (000) MKA  (000) MKA  (000) MKA

HabaBHa BpegHOCT

CocTtoj6a Ha 1. JaHyapu 1,368,433 1,067,066 3,789 10,366 2,449,654

[vpekTHn 3ronemysarsa 7,069 77,088 7,217 25 91,399

Mpogakéu - (5,988) - - (5,988)
Pacxop - (3,068) (54) - (3,122)
CocToj6a Ha 31,[lekemBpu 1,375,502 1,135,098 10,952 10,391 2,531,943
AKymynupaHa amopTu3saumja

CocTtojb6a Ha 1. JaHyapu 392,480 501,742 911 - 895,133

AmMopTu3aumja 3a rognHaTa 34,432 61,953 616 - 97,001

Mpogaxkéu - (200) - - (200)
Pacxop - (2,975) (43) - (3,018)
CocToj6a co 31.[lekemBpu 426,912 560,520 1,484 - 988,916
CeralwuHa BpeHOCT Ha:

31.12.2010 roguHa 948,590 574,578 9,468 10,391 1,543,027
31.12.2009 roguHa 975,953 565,324 2,878 10,366 1,554,521

Co cocToj6a Ha 31.[ekemBpu 2010 roamHa, LENOKYMHUOT HEABUXEH U MNOABMXEH UMOT Ha [pyluTBOTO
€ 3anoXeH Kako 06e36eayBarbe 32 UCKOPUCTEHUTE KPATKOPOYHU U AOSITOPOYHM KPeauTu, rapaHuum un
akpeguTtuem Kaj 6baHkuTe Bo Penybnuka MakepoHuja, npes ce kaj KomepumjanHa 6aHka ALl Ckonje,
Kako Hajrofiema 6aHka goseputen Ha JpywTBoTo.

CuTe HeaBWXHOCTM CO KoM pacrnonara [pywTBOTO Ce KopucTaT 3a obaByBarbe Ha HerosuTe
aKTUBHOCTW.
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18. HEMATEPUJAJTHU CPEACTBA
2010 2009
(000) MKJ, (000) MK,

Hab6aBHa BpegHoOCT

Cocrtojba Ha 1. JaHyapu 7,962 5,657
HabaBku 3,410 1,890
HemaTepwujanHu cpeacTtea BoO NOAroToBKa - 415
CocToj6a Ha 31,[lekemBpu 11,372 7,962
AkymynupaHa amopTu3aumja

Cocrtojba Ha 1. JaHyapu 591 366
AmMopTu3aumja 3a TeKoBHa rogmHa 449 225
Cocrtoj6a co 31.[lekemBpu 1,040 591
CerawHa BpegHocT Ha 31.[lekemBpu 10,332 7,371

HematepwjanHuTe cpeactsa BO LENOCT Ce COTojaT Of KYMEeHu NIULEHUM Unn npaBa Kou ce
KopucTaT 3a obaByBare Ha AejHocTa Ha [pyLTBOTO.

19. BIOXKYBAHA

2010 2009
A. Bnoxysarba pacnosioXxnusu 3a npogaxb6a (000) MKL, (000) MKL,
a) KoTUpayku gomallHu ApyLITBa
KomepuujanHa Banka ALl Ckonje 7,534 6,491
TTK BaHka A[j 100 127
LleHTpanHa koonepaTtmBHa 6aHka ALl Ckonje 141 376
6) octaHaTu goOMallHWU ApYLITBaA
MakepoHcka baHka Al Ckonje BO nukBugaumja 3,860 3,860
UnuHaeH Jenyeso Af] 1,061 1,061
Tacka MNTM AL 159 159
Makomak JOO Ckonje 652 -
YTT1 YHnonmak A 944 944
14,451 13,018
McnpaBka Ha Bpe4HOCTa Ha BroXyBaraTa (4,205) (4,205)
10,246 8,813
B. BnoxyBara BO noApyXXHuLU
Tikves Wine LTD (51% nocefysaHa) 936 936
936 936
BKynHO BnoXkyBarba 11,182 9,749

BnoxysamaTa BO gomMallHuTe cybjekTn ce ganeky nog 20% of KanuTanoT Ha OBWe ApYLUTBO
M UCTUTE MMaaT KapakTep Ha ManuumHCKn ydectsa. MeHayMeHTOT Ha [pylwTBOTO cMeTa geka
UCTWTE Ce pacnonioXnmBmM 3a npogaxoba.

Bo TekoT Ha 2010 rognHa u3BpLUEHO € BrioXyBake BO HOBOHOPMMPAHO MELLOBUTO APYLUTBO
Makomak OO co ceguwTe Bo Ckonje, npw wTo ApywtBoTO Noceaysa 8.9% of rnaBHMHaTa Ha
OPYLITBOTO.

McnpaBkaTta Ha Bpe4HOCT Ha BoXyBaHaTa BO Hajrofiem fen ce oJHecyBa Ha BNOXXYBaHeTo
BO aKkuumu Ha MakegoHcka 6aHka Afl Bo nukeugaumja so nsHoc og 3,860 nnjagn MK,

®duHaHcucku ussewTtam 3a 2010 roguHa
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20. AJIEHW AONITOPOYHU MO3AJMULIU

2010 2009

(000) MK[ (000) MK,

Mo3ajmmuym Ha pecTopaH BogeHnya-Ckonje (a) 2,043 2,043
[aneHun nosajummum Ha KOHTpOsopn (6) 776 1,370
BkynHo gapgeHu no3ajmuum 2,819 3,413

(a) loroeop 3a 6e3kamaTHa no3ajMmuua Ha u3Hoc of 1,843 nnjaam geHapm Co POK Ha Bpakare Of
36 meceum.
(6) OoroBopwu co KOHTPOJSIOPY 3a KyrnonpoAakba Ha Bo3ua Co POK Ha Bpakare of 5 roanHu.

21. 3ANINXHN

2010 2009
(000) MK[1 (000) MK,

MaTtepwujann 44,473 39,971
PesepBHu genosu 24,831 26,157
CwuTeH nHBeHTap 1 ambanaxa 22,244 20,666
"oTOBUM NponsBoamn 1,032,440 1,064,347
Tproecku CTOKM 3,708 3,329
BKynHoO 3anuxm 1,127,696 1,154,470

OpywTBOTO MMa AafeHo 3anuxu BO BKyneH usHoc of 84,403 wnjagn MK[ nop 3anor kKako
obesbenyBarbe 32 3eMeHN KpeauTu 1 rapaHumy og 6aHku unu gapyru apywtea (6enewka 29).

22. NOBAPYBAHKA O] MPOAAXBA

2010 2009
(000) MK[ (000) MK,
KynyBauu BO 3emjaTta 42,565 41,519
KynyBa4u BO CTPaHCTBO 222,419 235,559
Mobapysarba of, AMCTpMOYyTEpPU Ha nujanoun-MakeaoHuja 82,235 67,350
Mobapysarsa og, AMCTpMbYyTEpPU Ha nujanouun-Ckonje 47,080 44,151
394,299 388,579
MuHyc: VicnpaBka Ha BpegHOCTa Ha COMHUTENHU nobapysarsa - -
BkynHo nobapyBarba o npogaxba 394,299 388,579
CTpyKTypa Ha nobapyBarba No A0CMNeaHoCT:
Hepocneanun 247,991 241,979
Hocneann go 30 geHa 35,424 68,717
Hocneann go 90 geHa 19,830 33,071
Hocneann Hapg 90 geHa 91,054 44,812
McnpaBka Ha COMHUTENHM NobapyBara - -
BkynHo nobapyBarba o npogaxba 394,299 388,579
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22. MOBAPYBAHA O/} MPOAAXEA (MpoponxeHue)

lMpomeHy BO ucnpaBka Ha BpegHoOCTa 3a rognHara:
Cocrtojba Ha 1.JaHyapu

Hosu comHUTENHN NobapyBara

HannaTtu Ha coMmHuTENHN nobapyBarba

Otnucu
Coctoj6a Ha 31.[JekemBpu

23. NMOBAPYBAKA 3A OALLIEHN ABAHCHU

[JapneHn aBaHcK Ha gobaByBadn BO 3emjata
HageHn aBaHcK Ha fobaByBayy BO CTPAHCTBO

BkynHo nobapyBara 3a AafjeHU aBaHCU

24. OCTAHATU KPATKOPOYHU CPEACTBA U ABP

MobapyBama 3a gaHoK o4 A406MBKa U Apyru AaBadvyku
MobapyBama of BpaboTeHUTE
OpHanpeg nnaTeHy TpoLloLm

BKynHO ocTaHaTu KpaTKopo4Hu cpenctea u ABP

25. AAAJIEHN KPATKOPOYHU NMNO3AJMULIU

lozajmuya Ha:

M-6 [mcTpubyTmnBeH LieHTap XpBaTcka

BKynHO KpaTKOPO4HU NO3ajMULu

2010 2009
(000) MK (000) MK/,
- 11,163
- (11,163)
2010 2009
(000) MK (000) MK/,
3,246 6,063
- 7,858
3,246 13,921
2010 2009
(000) MK (000) MK/,
4 3,737
2,676 1,820
6,981 2,345
9,661 7,902
2010 2009
(000) MK (000) MK/,
9,504 -
9,504 ;

(a) CanpgoTo npousneryBa of AoroBop 3a 6e3kamaTHa KpaTKopodHa nosajuMuya co M-6
OuncTtpubytmeeH ueHTap og 24.09.2010 rogmHa Ha nsHoc og 179,520 EYP co pok Ha Bpakare

o 60 geHa.
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26. NAPUYHN CPEACTBA

[leHapckn cMeTKM Kaj KomepumjanHn 6aHKum

[eHapckn akpegnTnem
[LeHapckn 6narajuu
[leBn3HN cMEeTKM
[leBusnHn 6narajHm

[Opyru napynyHu cpeacTaa (gp>xaBHU 06BP3HULN)

BKynHO napu4Hu cpepcTBa

27. AKUIMOHEPCKU KAIMUTAN

O6u14HM akunm
MpropuTeTHN akymn

BkynHo

2010 2009

(000) MK (000) MK

2,406 4,427

9 9

605 390

1,423 1,518

- 365

63 63

4,506 6,772

2010 2009 2010 2009
Bp. Ha akyun Bp. Ha akLyum (000) MK, (000) MKL
255,891 255,891 797,583 797,583
14,559 14,559 45,379 45,379
270,450 270,450 842,962 842,962

HomuHanHata BpegHoOCT Ha egHa akumja nsHecyea 100 AEM (51.13 EVP).

CTpyKTypaTa Ha akUMOHEpCKUOT Kanutan co coctojba Ha geH 31.Oekemepu 2010 roguHa
cnopepg esugeHuunjata Ha LUAXB e Kako wTo cnegysa:

31.[exkemBpu 2010 roamHa

Bpoj Ha
AkynoHepu: akyuu % Ha YyecTBO
M-6 OO Ckonje 138,130 51.07%
EBponcka baHka 3a pekoHcTpyKuuja u passoj (EBP[) 63,950 23.65%
®oHpa 3a NMUOM (npropuUTeTHU akumum) 14,559 5.38%
OcTaHaTtv nomanu akumoHepu co nog 5% op, 53,811 19.90%
BkynHo 270,450 100.00%
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28. OCTAHATU KPATKOPOYHU OBBPCKW U MNBP

2010 2009

(000) MK, (000) MK,

O6BpcKu cnpema BpaboTeHUTe 3a HETO NnaTu 4,630 4,892
O6BpcKu cnpema gpxxasaTa 3a faBadyky og nnatu 2,297 2,588
O6BpCcKU 3a KamaTu Mo KpeauTn 6,047 5,199
O6Bpckn 3a 4B 3,520 5,120
O6BpcKu 3a AaHoK of fobvBka 1,515 489
O6Bpcku 3a guBmaeHan 938 942
OcTaHaTtu 06BpcKu cnpema BpaboTeHUTe 1,764 2,093
O6Bpcka 3a akUM3HN MapKU4Ku 8,577 10,412
Opyrn 4,386 -
BkynHo ocTaHaTu KpaTKopo4Hu o68pcku n NBP 33,674 31,735
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29. OJITOPOYHU OBBPCKHM NO KPEAUTU U HAEMU

HauuH Ha KamaTtHa 2010 2009
Banyra oTnnara cTanka O6e3beanyBar-e (000) MK (000) MKA
Kpegutun u Haemun ox:
KomepuujanHa Banka Al Ckonje EYP 90 mece4Hn patu go 06/2015 7% roguLwHo XUNOTEKU 1 3an03un 285,397 345,790
KomepumjanHa barnka Al Ckonje EVP 90 mece4Hn patu go 06/2015 7% roguwHo XUNOTEKU U 3an03n 20,463 24,793
KomepuujanHa Banka Al Ckonje EYP 90 mece4Hu patu go 06/2015 7% roguLwHo XUNOTEKU 1 3an03un 21,498 26,047
KomepumjanHa barnka Al Ckonje EVP 90 mece4nn patu go 06/2015 7% roguwHo XUNOTEKU U 3an03n 71,692 86,865
KomepuujanHa Banka Al Ckonje EYP 90 mece4Hu patu go 06/2015 7% roguLwHo XUNOTEKU 1 3an03un 48,215 58,417
KomepumjanHa barnka Al Ckonje EVP 90 mece4nn patu go 06/2015 7% roguwHo XUNOTEKU U 3an03n 35,641 43,183
KomepuujanHa Banka Al Ckonje EYP 90 mece4Hu patu go 06/2015 7% roguLwHo XUNOTEKU 1 3an03un 38,953 46,899
KomepumjanHa barnka Al Ckonje EVP 12 TpumeceyHu patum go 1/2013 7% roguLwHo XUNOTEKU U 3an03n 12,775 15,528
KomepuujanHa Banka Al Ckonje MK 24 mece4nun patu go 03/2013 8.5% roguiuHo XUNOTEKU 1 3an03un 12,000 -
KomepumjanHa barnka Al Ckonje MK 24 mece4nn patu go 05/2013 8% roguwHo XUNOTEKU U 3an03n 8,000 -
KomepuujanHa Banka Al Ckonje MK 24 mece4Hn patu go 05/2013 8% roauLHo XUNOTEKU 1 3an03un 7,000 -
KomepumjanHa barnka Al Ckonje MK 24 mece4nn patu go 06/2013 8% roguwHo XUNOTEKU U 3an03n 14,200 -
KomepuujanHa Banka Al Ckonje MK 24 mece4nn patu go 09/2013 8% roguLwHo XUNOTEKU 1 3an03un 8,500 -
KomepumjanHa barnka Afl Ckonje MK 24 mece4nn patu go 08/2013 8% roguwHo XUNOTEKU U 3an03n 5,000 -
KomepuujanHa Banka Al Ckonje MK 24 mece4nun patu go 09/2013 8% roguLwHo XUNOTEKU 1 3an03un 8,500 -
KomepumjanHa barnka Al Ckonje MK 24 mece4nn patu go 10/2013 8% roguwHo XUNOTEKU U 3an03n 11,000 -
KomepuujanHa Banka Al Ckonje MK 24 mece4nun patu go 12/2013 8% roauLHo XUNOTEKU 1 3an03un 9,000 -
KomepumjanHa barnka Afl Ckonje MK 24 mece4nn patu go 11/2013 8% roguwHo XUNOTEKU U 3an03n 9,000 -
KomepuujanHa Banka Al Ckonje EYP 24 mece4nn patu go 03/2013 8% roauLwHo XUNOTEKU 1 3an03un 21,634 -
KomepumjanHa barnka Al Ckonje MK 36 mece4nn patu go 10/2014 8% roguwHo XUNOTEKU U 3an03n 48,800 -
LLnapkace 6aHka ALl Ckonje EVP 22 TpumeceyHu patu go 10/2011 7% roguLHo XUMOTEKU 1 3aN03n 21,444 35,768
LLinapkace 6aHka Al Ckonje EVP £o 06/2013 8% roguwHo XUNOTEKU U 3an03n 7,549 16,669
LLnapkace 6aHka ALl Ckonje EVP 36 mece4Hu patun go 03/2013 6M.Eypnbop+7% XUMOTEKU 1 3aN03K 56,380 -
CtonaHcka 6aHka Al Butona EYP [o 9/2011 Nnbop+2.5% XUNOTEKWU N 321031 14,269 28,507
CTtonaHcka 6aHka Afl Butona EVP 0o 9/2011 8% roguLHo XUNOTEKU U 3an03un 7,688 12,235
EBP[ EYP 18 TpumeceyHmn patun go 06/2015 5-6% roguwHo rapaHuyuja v 3anor 153,763 152,933
BkynHo (npoposkyBsa) 958,361 893,634
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29. 1OJITOPOYHU OBBPCKUN NO KPEAUTU N HAEMU (MpogonxeHue)

HauuH Ha KamatHa 2010 2009
Banyra oTnJsara cTanka O6e36eayBare (000) MK, (000) MK,
Kpegutu n Haemu op;:

MpeHoc of npeTxofHa cTpaHa 958,361 893,634
M.MAY AscTpuja EVP 28 TpumeyHn patu go 12/2014 6% roguwHo KyneHa onpemMa 50,232 45,571
Xuno-Anne Agpwja JinsuHr Ckonje EYP 60 mece4Hun paTtu go 12/2012 3m.Eypubop KyrneHa onpema 70,735 90,489
C-nnsnHr JOO Ckonje EVP 48 meceynu patu oo 11/2014 6Mm.Eypubop KyneHa onpemMa 6,579 -
HIB JInauHr EYP 48 meceynu patu go 01/2015 6m.Eypubop KyneHa onpema 4,354 -
M-6 OO MK 74 74
1,090,335 1,029,768
TeKoBeH gesn Ha JOSITOPO4HU KpeanuTn U Haemu (296,284) (203,245)
BkynHo 794,051 826,523

Cute kKpegntun uckopmcteHun og KomepumjanHa 6aHka ce ogobpeHu Bp3 ocHoBa Ha [JoroBop 3a paMKOBEH PEBOSIBUMHI KpeauT NMMUT Ha nsHoc og 15,000,000
EVYP, co pok Ha Baxerse go 07.05.2016 roguHa, npu WTO Kako 06e3benyBare € fafeH 3anor Ha LenoKYyNHUOT HeABMXKEH N NOABMXEH UMOT Ha [pyLTBOTO,

4en of 3anMxuTe Ha roToBM NPoM3Boau, Kako 1 3anor Ha 10,000 o6udHm akumm usgagexu og MNMueapa Ckonje conctBeHocT Ha M-6 OO Ckonje.

Kpeautu og KomepuujanHa 6aHka Al Ckonje ce AeHapcKu KpeavTu u KpeauTn co AeBu3Ha knaysyna so EYP.

JdocneBareTo Ha 4ONIrOPOYHUTE KPeauTU M HaeMu e KaKo WITOo creaysa:

2010 2009

(000) MK (000) MK,

Bo pok o egHa roguHa 296,284 203,245
Bo pok Hag egHa oo neT roanHn 794,051 826,523
Hapg 5 rognHn - -
1,090,335 1,029,768

®PunHaHcucku n3sewTtam 3a 2010 rogmHa
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BuHapcka Buzba TUKBELL ALl - Ckonje
BENEWKN KOH PUHAHCUCKUTE U3BELUTAU

30. OBBPCKU CIMPEMA JOBEABYBA4YU
2010 2009
(000) MK (000) MKA,

O6BpcKK cnpemMa nHanBMAyanHUTE NPoON3BOAUTENN Ha rpo3je 114,047 146,362
O6Bpckun cnpema Cnoboga AI3P 11,028 28,466
O6Bpcku cnpema Ekonak MC 63,071 54,987
O6Bpckun cnpema M-6 Arpap JOOEN 25,161 30,600
O6BpcKu cnpema ocTaHaTuTe fgob6aByBadn BO 3emjaTta 189,942 170,581
O6Bpcku cnpemMa gobaByBayu BO CTPAHCTBO 54,838 57,666
O6BpcKK 3a HehaKTypupaHn CTOKW, MaTepujanu n ycnyru 3,758 1,439
O6BpCKU 3a NPUMEHM aBaHCH 46 102
BkynHo o6Bpcku cnpema fobasysaymn 461,891 490,203

31. KPATKOPOYHU KPEOUTH

2010 2009

(000) MK, (000) MK,

TTK ALl BaHka - 30,587
MuBecT 6aHka AJl Ckonje - 61,173
KomepuujanHa 6aHka ALl Ckonje - 21,518
KomepuujanHa 6aHka Al Ckonje - 48,800
TTK ALl BaHka (a) 30,753 -
Abekc-akpeamTume (6) 49,204 -
BKynHO KpaTKOPO4YHM KpeauTu 79,957 162,078

(a) fQoroBop 3a KpaTKoOpo4eH peBonBuHr KpeauT of 23.07.2010 roamHa Ha usHoc og 500,000 EYP
CO poOK Ha Bpakare go 07.2011 roguHa n kamatHa ctanka og 9% rogunwHo. O6e3beneH e co
[oroBop 3a pamKOBEH PEBOJSIBUHI KpeauT-NIUMUT BP3 OCHOBA Ha 3anoxxHo npaso 6p. 01-2880 of
13.07.2010 rogvHa..

(6) QMHoroBop 3a GuHaHcupame 6p. 24122009/01 co Abeks Financial Consulting, co Koj
uHaHCMEpPOT Ke nnatu 3a ucnopadaHata cTtoka Ha Pec Prospero-Utanwja, AEB -CnoseHuja
M.May v gpyrn go6asyBauu. LieHaTta Ha dmHaHcuparseTo 3a 360 geHa e 6.75% unu 54,000 EVYP.
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32. NOTEHUWUJAJTHU OBBPCKM
a) lJageHn XMnoTeKun Ha CBOjOT MUMOT

OpywTBOTO MMa AafeHO XWUMOTEKWM Ha CBOjOT UMOT Kako obe3befyBarbe Ha Mnnakare crnpema
6aHKNTe 1 Apyru ApywTBa 3a cnegHuTe npeB3eMeHn 06BPCKMU:

XunotekapeH gosepurern O6jekt/UmoT O6e36eayBarbe 3a:
KomepuujanHa bBanka A[ oripemMa u pamMKOBEH PEBOSBUHT KPEUT-IIMMUT BO U3HOC
Ckonje HeABMXHOCTH og 15,000,000 Espa, co pok go 07.05.2016

CTOKOBa KpeguTHa nuHuja og 120,000 nnjagu

UuBecT BaHka A[] Ckonje oripema geHapu
CtonaHcka BbaHnka Al [loroBopm 3a 4ONrOPOYHM U KPATKOPOYHM
Butona onpema KpeguTtu

HonropoyeH KpeguT BO M3HOC o4 2,500,000
EBP[ 3emjuwite EBpa

6) Cyancku cnopoBsum

[pywTBOTO Ce jaByBa Kako TY>KUTen BO norosieM 6poj Ha CyACKU NOCTankym Kou npovsnerysaar o4
pefoBHOTO paboTene Ha JpywTBOTO. BKYMHMOT N3HOC Ha BakBU Ty>X6M BO KOPUCT Ha [ApywTBOTO
Ha 31.Jekemspu 2010 roguHa usHecysa 104,546 vnjagn geHapu, og kKou 29,592 unjagm geHapu ce
[06UeHN CyacKu NpeaMeTu 1 npeaaeHn Ha U3BpLlyBaHe BO KOPUCT Ha JpywTBOTO.

Op pgpyra cTpaHa, [pywTBOTO Ce jaByBa KakO Ty>XXeHa CTpaHka BO MOBEKe CyACKW CropoBM, BO
BKyneH usHoc og 120,573 wnjagu geHapu, o kou 3,675 unjagn geHapy of vHAMBUAyanHUTe
OTKynyBa4yu Ha rposje. MeHalMeHTOT Ha [pyWwTBOTO cMeTa Aeka He NOCTOM MOXXHOCT 3a 3HauyajHu
OASIMBY Ha cpeAcTBa BO MAHMHA O OBME CYACKN CMOPOBMU.

®dunHaHcucku nssewTtam 3a 2010 rogmHa
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33. BAPABOTYBAYKA MO AKLUUJA

lNMpecmeTkaTa Ha OCHOBHaTa 1 pa3BogHeTarta 3apaboTyBayka rno akumja ce Kako LWTo creaysa:

a) ocHoBHa 3apaboTyBayka no akyuja

2010 2009
(000) MKL (000) MKL
HeTo gobuBka pacrnonoxvsa Ha akLmMoHepute 18,343 67,512
OviBuaeHaa Ha NPUOPUTETHU akLmm (938) (942)
KoperupaHa Heto go6buBka 17,405 66,570

6poj Ha akuumn

2010 2009
lMoHpgepupaH npoceyeH 6poj Ha 06UYHUTE aKymmn
N3pageHn o6uyHM akuumm Ha 1.JaHyapum 191,941 191,941
MoHpgepupaH npoceyeH 6poj Ha 06u4HUTE akuumn Ha 31.4eKeMBpU 191,941 191,941
OcHoBHa 3apaboTyBauka no akuymja (8o MK[) 90.68 346.83

6) pasBogHeTa 3apaboTyBayka No akuuja

Buaejkun OpywtBoTO UMa nsgageHo 14,559 naptuymnaTMBHU, KOHBEPTUOUITHU NPUOPUTETHU akLumK,
ce npecmeTyBa U pasBogHeTa 3apaboTyBadka no akuyuja.

2010 2009
HeTto no6uBka pacnonoxuBa Ha akynoHepute ([eH.000) 18,343 67,512
MoHAepuvpaH npoceyeH 6poj Ha 3anuwaHy U 3gageHy 06UYHM akLumn 191,941 191,941
MoHzepupaH npoceyeH 6poj Ha KOHBEPTUOMITHY NPUOPUTETHU aKLun 14,559 14,559
KoperupaH noHgepupaH npoceveH 6poj Ha 06UYHM aKLum 206,500 206,500
PasBogHeTa 3apaboTyBauka no akuyuja (Bo MKA) 88.83 326.93

34. AUBUAEHA MO AKLIMJA

Bo TekoT Ha 2010 n 2009 roguHa, OpywTBOTO corfiacHo oanykute Ha CobpaHMeTo Ha akuMoHepu
HemMa M3[4BOEHO AeNl 3a AMBUMAEHAMN Ha OOMYHUTE aKuuu, OCBEH 3a MNPUOPUTETHUTE akuuMu Ha
®oHpoT 3a NMNOM Bo nsHoc of 938 unjagn geHapu (2009: 942 nnjagn feHapu), KOW LWTO U3HOCK
npetcTaByBaaTt 2% Of, HOMUHaNHaTa BPEAHOCT Ha NPUOPUTETHUTE aKLIMN.

®duHaHcucku nssewTtam 3a 2010 roguHa
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35. TPAHCAKLUMN CO NOBP3AHU CYBJEKTU

31. OekemBpu 2010 roguHa

Mob6apyBara u 06Bpcku oa;: NMob6apyBama 06BpcKkHU

M-6 OO Ckonje - 1,836
M-6 Arpap JOOEJ1 Ckonje 1,291 25,161
MenapmeHT TpejguHr JOOES Ckonje 116 2,840
M-6 EgykaTtmeeH yeHTtap JOOEJ Ckonje - 127
Mporpecus Cpbuja 32,835 -
lennactuk OO eBrenuja 94 1,644
M-6 OuctpubyTtusBeH LeHTap XpBaTtcka 9,504 -
EBP[ - 153,763
BkynHo nobapyBatba U 06BPCKM CO NoBp3aHMu cybjekTu 43,840 185,371

31. AekemBpwu 2009 rogmHa

Mob6apyBara n 06Bpcku oa;: Mo6apyBara 06BpcKU

M-6 0OO Ckonje - 74
M-6 Arpap OOEJ1 Ckonje - 30,600
MenapmeHT TpejguHr JOOES Ckonje 58 4,609
M-6 EgykaTtumeeH ueHtap JOOEJ] Ckonje 637
Mporpecus Cpbuja 17,272 -
lennactuk JOO Nesrenuja 23 -
EBPA - 152,933
BkynHo nobapyBatba U 06BPCKM CO NOBp3aHMu cybjekTn 17,353 188,853

31. AekemBpwu 2010 rogmHa

Mpuxoau n pacxogm co: Mpuxoam Pacxoam

M-6 OO Ckonje - 3,864
M-6 Arpap LJOOE/JT Ckonje 1,078 21,323
MeHaymeHT TpejguHr JOOES Ckonje 49 -
M-6 EgykaTtumeeH ueHtap JOOEJ] Ckonje - 540
Mporpecus Cpbuja 10,163 -
lennactuk OO Nesrenuja 81 1,647
EBP[ - 9,354
BkKynHo npuxoau n pacxoau 11,371 36,728

31. OekemBpu 2009 roguHa

Mpuxogm n pacxogm co: Mpuxogum Pacxoam

M-6 OO Ckonje - -
M-6 Arpap JOOEJI Ckonje - 31,118
MenapmeHT TpejguHr JOOES Ckonje 74 4,495
M-6 EgykaTtmeeH yenTtap JOOEJ Ckonje - 608
Mporpecus Cpbuja 18,783 -
lennactuk OO eBrenuja 19 -
EBP[ - 2,633
BkynHo npuxoau u pacxoau 18,876 38,853

®PuHaHcucku n3sewtam 3a 2010 roguHa
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35. TPAHCAKLN CO NOBP3AHU CYBJEKTU (MpopgonxeHue)

OpywTBOTO € noBp3aHo co cBoeTo MatuyHo apywtBo M-6 OO Ckonje M co ocTtaHaTuTe
aKLMOHepy KoM MmaaT 3Ha4dajHo y4ecTBO of Hag 5% of akuumTe Co nNpaBo Ha rnac, Kako u co
ocTaHaTMTe ApYLITBa KOW Ce MOBP3aHN U KOHTPOSIMPaHu o4 cTpaHa Ha MaTUYHOTO ApYLITBO.

OpywTtBata M-6 Arpap OOOEJ, MeHapmeHT TpejgnHr JOOEJ, M-6 EgykaTtueeH ueHtap OJOOE/,
Mporpecus Cpbuja, M-6 OuctpnbyTtnseH ueHtap Xpeartcka n Nennactuk OO ce gpywTBa Kov ce
KanuTasiHO NoBp3aHu U KOHTPONMpaHW o4 cTpaHa Ha MaTuyHOTO gpywTteo M-6 OO Ckonje n no
TOj ocHOB ce noBp3aHu co BB Tukeew Af] Ckonje.

O6Bpckute crnpema matudHoto ApywTteo M-6 JOO Ckonje Bo nsHoc oa 1,836 unjagn aeHapwm
NoTeKHyBaaT 04 NCKOPUCTEHU 6e3KamaTHW N03ajMnLmM BO USHOC 04 74 unjaan AeHapu n ycnyru Bo
usHoc og 1,762 unjagn aeHapu.

O6Bpckute cnpema apywtso M-6 Arpap JOOEJ1 Ckonje, Koe e BO LefiocHa COMNCTBEHOCT Ha
maTtudHoTo ApywTtBo M-6 OOO Ckonje BO u3Hoc of 25,161 unjagn AeHapy NOTEKHyBaaT Of,
HennaTteHn 06BPCKM 3a KYMNeHo rposje.

O6BpckuTte cnpema gpywteata MeHaumeHT TpejguHr JOOEJ, M-6 EgykaTtuseH yeHtap JOOEN n
ennacTuk NeBrenuja noTekHyBaaTt 04 UCKOPUCTEHM ycnyrn Bo TeKoT Ha 2010 rogmHa.

MobapyBarata op apywTBoTo [lporpecuB Cpbuja BO wm3Hoc of 32,835 unjagn peHapwm
npovsnerysaar of, U3BpLleHn Npoaaxkéu Ha npomssoam Bo TekoT Ha 2010 roavHa. MNpogaxéuTte
ce BO usHoc og 10,163 nnjagu geHapu.

O6Bpcknte cnpema akymoHepoT EBP[ Bo m3Hoc og 153,763 wnjagn geHapu NOTEKHyBaaT Of
UCKOPUCTEH AONropoYeH KpeanT Bo usHoc of 2,500,000 EVP Bo TekoT Ha 2009 rogmHa. o ocHoB
Ha OBOj KpeguT eBnAeHTupaH e pacxog og kamarta 3a 2010 roguHa Bo usHoc of 9,354 unjagm
AeHapw.

36. PA3JINKU NOMEFY TrOAULLHA CMETKA U ®UHAHCUCKU U3BELLTAU

Kako pesynartar Ha pasnMyHMOT HaYMH HAYMHOT Ha MpUKaXkyBakbe Ha OApedeHV CTaBKW BO
roguwHaTa cMeTka U (oMHaHCUCKUTE U3BELLTauM Ce NojaByBaat CnegHUTe pasnvku:

2010 2009
(000) MK (000) MKA

BkynHu cpepncrtBa cnopep 6unaHc Ha cocTtojba Bo NoauwHa
cMeTKa 3,276,468 3,146,697

Mpebusare Ha HegocneaHn KamMaTn o KpeauTn n Haemu
esuaeHTupaHn Ha ABP n INBP (160,197) -

BkynHu cpepcTBa cnopep U3BelwTaj 3a (puHaHCUCKa
cocTtoj6a 3,116,271 3,146,697
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BB TUKBELU AL - Ckonje HAopartok 1

3akoHcka 06BpcKa 3a cocTaByBatbe Ha rofUILHA CMETKAa U roAulLeH n3BeLTaj
3a paboTerbeTo cornacHo ogpenbute Ha 3T

CornacHo uneH 476, ctas 4 of 3aKOHOT 3a TProBCcKy ApyluTea MoguwHaTa cMeTKa
Koja ja naroTeyBaat TProBCKWUTE ApYLITBA BKIY4yBa 6UnaHc Ha cocTojéa 1 bunaHe
Ha ycnex u objacHyBaqku Benewwkn,

CornacHo uneH 476, ctas 6 oa 3akOHOT 3a TProBCKM ApylwTBa [ogvHaTa CMeTKa
W (OMHAHCMCKMOT U3BELLTaj KOW Ce OAHEecyBaaT 3a McTa AefoBHA roAuMHa U Kow ce
NOAroTBEHW COrnacHo ogpef6uTe Ha 3aKOHOT W CO NPOMUCMTE 338 CMETKOBOZACTBO
Tpeba pa coppxaT WASHTUHHW nogaTtouu 3a coctojbata Ha cpeAacTBata,
0OBPCKUTE, MPUXOAMUTE, pacxofuTe, rNaBHUHATA U OCTBAPEHaTa AO6MBKA OAHOCHO
saryba Ha ApyLITBOTO 3a AenoBHaTa roauHa.

CornacHo 4neH 477, ctaB 6 of 3akoHOT 3a Tproscku ApywTsa, OpraHoT Ha
ynpasyBare Ha [IpywTBOTO, NOKPaj roguilHATA CMETKAa, OAHOCHO (UHAHCUCKMTE
usBelWTau, e AOMXEeH, No 3aBplWyBarbe HA CeKoja AefioBHA roAuMHa Aa U3roTBW U
usBewTaj 3a paborara Ha APYWTBOTO BO NpeTxogHata rogvHa co CoApXuHa
oripefeneHa Bo 4neH 384 ctas 7 og 3T/,

Cornacro lNpaBUNHWKOT 3a opMa WM COAPXKMHA Ha rogullHa CMeTka, uctaTa ce
coctom camo of bunaHc Ha cocTojba M BunaHc Ha ycnex, co ornep Aeka
objacHyBaukuTe 6enewKu ce yuTe He ce NPonuLaHu.

WUcTo Taka, Kako pesyntaT Ha pasnukuTe BO HAYMHOT Ha npeseHTuparbe Ha
CTaBkuTe BO obpacuuTe 3a rogviliHa CMeTKa U UCTUTE BO (hMHAHCUCKUTE n3BeLlTam
noaroTeeHW cnopef, NpaBMIIHUMKOT 3a CMETKOBOACTBO, NOCTOjaT MOXHOCTWM 3a
nojaBa Ha OFpPeAeHM pasfMK¥ BO HAYMHOT Ha MPE3eHTUparbe Ha CTaBKWTe.
LoKonKy uma sHauajHu pasnuku, nctute ce obenogeHeTn so Mpunor (Benewka 37
KOH (DUHaHCHCKUTE U3BewTau).

lNoguwhata cmetka Ha [pywTsoTo M OAUWHWMOT W3BewTaj 3a paboTere ce
gageHu so logatouyunte 2 n 3.

OpraHot Ha YnpaByBarbe Ha [lpyWwTBOTO ro pasrnegan M ofobpun oguLHUOT
nsBewTaj 3a paboterbe HaHa geH Q5. 05. 2011

BB Tukesew Afl Ckonje
eHepanen flupekTop




BB TUKBELL ALl - Ckonje Oopatok 2

NogvwHa cmeTka 3a 2010 roguHa
- BunaHc Ha cocToj6a
- BunaHc Ha ycnex
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patora ¥ (EMBC)

Hasue Ha cy6jekToT AP - TUMBEW AN Clihon ’jé,

BUNAHC HA COCTOJEBATA

Appeca, ceguwite U TenedoH _ YA gro" 65 cuonde 30,02 1o
EauvHCTBEH gaHo4eH 6poj Loi419994/ 2400 s : 20 (2 FORMRA
(BO peHapw)
M3HOC
; TEKOBHA rOAWMHA
NO3UUWNJA ;
Osvaka| [peTxopgHa roguHa Wenpaska-Ha HeTto
Ha (moueTHa cocTtoj6a) BpyTo BpegHocTa (4-5)
Aon
1= 2 3 4 5 6
AKTWBA:
A. MOBAPYBAHA 3A 3AMULLAH
A HEYTIATEH KAMUTAJI 0{0{1
B. MOCTOJAHW CPEACTBA
(003+009+014) ol012| | IAsgAauIA | 12958102899 agul1ic2»49 | 564 L0280
. HEMATEPUJANMHW CPELOCTBA
(04 004 go 008) 0/o|3 i SNICE AN 9 [ A 2029184 101222\ 3419
1.1. OcHoBa4kM uagartoun 0l10l4
1.2. iapaTouy 3a UcTpaxkyBakse U pasBoj o0lols
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NopguweH nasewTaj 3a 2010 rogmHa — gen 3a YMHAHCUCKU pe3ynTaTh

(uenocHuoT MNoauweH nssewTaj 3a 2010 MoXXe Aa ce nornegHe Bo
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Obpakar-e Ha lNpemcedamen Ha YO Ha BB Tukeew
Mecmononox6a u ucmopujam Ha 8uHapujama

M-6 uHsecmuuyucka epyna

Pa3seojHu nepcrnekmusu

OpeaHu Ha ynpasysar-e Ha 8UHapujama
PakoeodeH mum Ha BB Tukeseuw

KoprniopamueHo ynpagysarse

Tukeew - akmueeH ambacadop Ha 8UHCKama Kynmypa
lNo3HayajHU Haegpadu u rnpu3HaHuja

ERP (Enterprise resource system) cucmem LUCA
Habaska, nocucmuka u ma2ayuH

Cepmucpukayuu u nuyeHyu

Jlozosu Hacadu

lMpouszsodcmeo

bepba 2010

PabomHama cuna Ha BB Tukeew

KoHmpona Ha pecypcume 8o BB Tuksew
MapkemuHe

lNpodaxba Ha nasapume 80 MakedoHuja u peauoHom
[Mpodaxba Ha UHMepHayuoHasnHu nasapu
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PUHAHCUCKM pe3ynTaTH

drHaHCUCKMTE U3BELLTan ce NOArOTBEHM BO COrflacHocT co MeryHapogHute ctaHgapaum 3a pyHaHCUCKo
n3BecTyBakbe Kom ce npumeHyBaaT Bo P. MakegoHuwja cornacHo 3akOHOT 3a TProBCKM [ApyLluTBa
(Cnyx6eH BecHuk Ha PM 6p. 28/2004). MNoBaXXHUTE KOPUCTEHN CMETKOBOACTBEHU NMOJNIUTUKM CE KaKO LUTO
cnepyea:

a) HeaBuxxHOCTH, NOCTPOjJKM U onpema

CTaBknTe OO OBWE KaTeropuy ce Mpes3eHTMpaHu croped HvWBHaTa HabaBHa BpPeQHOCT HamaneHa 3a
akymynupaHaTa amopTu3auumja. AMopTu3auumjata ce npecmeTyBa CO MPUMeHa Ha MPOMOPLMOHaNHUOT
(nMHeapeH) meToa 3a nepuoanTe Ha KOPUCHUOT BEK HA CpeacTBaTa co NpUMeHa Ha criefHUTe CTanku:

-3a gernosHu 3rpagn  2,5%
-3a MOTOpHM Bo3nna 25%
-3a Komnjytepu 25%

-3a meben n onpema 10-25%

MobapaHa n gobueHa e og YJI cormacHOCT 3a OTNUC Ha cerawHaTa BpegHOCT Ha OCHOBHUTE cpeacTsa
Kon 6ea gageHu 3a pacxod Co roguHMOT Nonuc.

6) 3anuxu

3anuxute Ha roToBM MpPoOM3BOAM Ce BOAAT MO LEHa Ha YMHeHe WnvM No npojaxkHa BpedHOCT (BO
3aBWUCHOCT 0f, TOa Koja e NoHKCKa). 3anuxuTe Ha Kpaj Ha genosHata 2009 rogmHa a cornacHo MCC u Bo
cornacHoct co yceoeHata Opnyka 3a JOHECEHU CMETKOBOAHW MOSMMTUKM, CBEOEHU Ce Ha BPELHOCT Mo
LeHa Ha YvHere, BO Koja BrieryBaaT camo TpOLUOUMTE 3a OUPEKTHWUTE maTtepwjanu, MaTepujanuTe 3a
3alUTUTa M eHOMOLLKU CPEACTBa, eHepreHcu, ambanaxa, bpyTo nnaTute camo Ha AMPEKTHO BpaboTeHuTe
BO MPOM3BOACTBOTO M aMmopTu3auujaTa Bo AeNOT Ha NPOM3BOAHMOT kanauuTeT. Cute ocTaHaTu TpoLloum
MMaart KapakTep Ha pacxoau Ha nepuoaoT.
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B) TpaHcaKkuum BO CTpaHCKa BanyTa

TpaHcakumMuTe BO CTPaHCKM BanyTu ce npecMeTyBaaT BO [eHapu crope CPegHWOT Kypc Ha BanyTute
objaBeH oa cTtpaHa Ha HBPM Ha peHOT Ha TpaHcakuujata. CpeacrtBata M 06GBpPCKUTE MCKaXkaHW BO
CTpaHCKM BanyTu ce NpecMeTyBaaT BO AeHapw No cpeaHunoT kypc Ha HBPM Ha gatymoT Ha bunaHcoT Ha
cocTojba. [lobmekmTe (NnpuxogmTe) unu 3arybure (pacxogure) NpomsneseHn o4 TpaHCaKkuMmM BO CTpaHCKa
BanyTa ce Npu3HaBaaT BO GUNaHCOT Ha ycnex.

r) 3agonmKUTesNHU pe3epBu

CornacHo 3akOHOT 3a TProBCkuUTe ApylwTBa Ha PM, koMnaHujaTa e JomKHa BO 3a40/MKUTENHN pe3epBu
fAa u3gBojyBa Hajmanky 15% op gobuBkaTta, ce [ofeka M3HOCOT Ha 3afofkuTenHata pesepBa He
[AOCTUIHE efiHa NeTrHa o4 OCHOBHAaTa rfaBHMHA.

) Mpuxoam

MpuxoauTte of AaBakbe Ha YCAYyrn ce Npu3HaBaaT Cropes, CTENEeHOT Ha A0BPLIeHOCTa Ha TpaHcaKumjaTa
Ha AaTymoT Ha bunaHcoT Ha cocTojba. MpuxoauTe ce npuKaxaHu no GpakTypHa BpeAHOCT, HamaslieHa 3a
MONycTN U AaHOKOT Ha J04aeHa BPeaHOCT.

f) Pacxoau no ocCHOB Ha 3aeMu

Pacxognte no ocHoB Ha 3aemu (kamaTuTe) ce MnpuM3HaBaaT Kako pacxon BO MepuopoT BO Koj Gune
HacTaHaTu.

e) MapuyHM cpeacTBa M NAPUYHUN eKBMBAaNeHTH

MapuyHUTe cpeacTBa ce COCTOjaT Of TFOTOBMHCKM MapuU4YHM CcCpeacTBa M MapuyHM cpeacTBa Ha
GaHKapCKUTe CMETKN.

X) MobapyBawa o KynyBaunte u 06BpPCKU KOH fo6aByBaynTe

Tprosckute nobapysara (KynyBauun) Ce WCKaXaHu cnopej HOMWHanHaTa BpPedHOCT HamaneHa 3a
coofBeTHaTa McnpaBka Ha NPeTNnoCTaBeHNTE COMHUTENHM nobapysBakrba.

TproeckuTe 06BpCKKN (D0OaByBa4ymn) Ce NCKaxKaHU cnopes HUBHaATa HOMUHAaIHa BPEAHOCT.
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BunaHc Ha ycnex 01.01.2010-31.12.2010

31.12.2009 31.12.2010 2010/2009
MK, EYP MK EYP
NAPMXoaOun o NPOOAXBA 1,211,065,206 19,692,117 1,106,063,767 17,984,777 -9%
|HamaneHV| 3a pabaTtu 1 AUCKOHTU -93,653,576 -1,522,822| -113,103,106 -1,839,075 21%
HETO NPUXOoaun o NPOOAXBA 1,117,411,630 18,169,295| 992,960,661 16,145,702 -11%
TPOWOUU HA NPOAAOEHU NPOU3BOOU -673,370,450 -10,949,113| -581,348,189 -9,452,816 -14%
BPYTO NOBUBKA 444,041,180 7,220,182 411,612,472 6,692,886 -7%
OCTAHATU ONEPATUBHU NPUXOOU 56,187,055 913,611 50,599,537 822,757 -10%
OUCTPUBYTUBHU PACXOOU -116,788,571 -1,899,001 -92,398,266 -1,502,411 -21%
AOMWHUCTPATUBHU PACXOOU -61,881,587 -1,006,205 -57,987,946 -942,893 -6%
OCTAHATU ONEPATUBHU PACXOOU -165,921,036 -2,697,903| -191,894,508 -3,120,236 16%
OMNEPATVUBHA OOBUBKA 155,637,041 2,530,684 119,931,289 1,950,102 -23%
nPuxogu (PACXoan og ®MHAHCUPAHETO -84,755,585 -1,378,140 -96,759,243 -1,573,321 14%
KANMUTANMHA OOBUBKA (3AT'YBA)
NMPOPUT NPEO OO0AHOYYBAHE 70,881,456 1,152,544 23,172,046 376,781 -67%
OAHOK O 0OBUBKA -3,368,911 -54,779 4,828,556 78,513 -243%
HETO OOBUBKA 3A MEPUOOOT 67,512,545 1,097,765 18,343,490 298,268 -73%

Bo 2010ta roguHa 3abenexnuBo Oelle HamanyBaheTO Ha HETO npuxoaute of npogaxba 3a 11%
crnopeabeHo co npeTxogHaTa roguHa, OUPeKTeH pesynTaT Ha BrolleHaTa eKkoHOMCKa cuTyauumja Ha

AOOMaLUHNOT Nas3ap U PermoHOT Kako U KOHTpaKLI,VIjaTa BO npona>K6aTa Ha HalimBHO BUHO.

Mako Bo ancomnyteH wu3Hoc, OpyTo OobuBkata 3abenexu nag on 7%, OOHOCHO HamanyBakwe 0f
32,400,000 MK[, ncrata m3paseHa kako % on HeTo npuxoau og npogaxba ce sronemum og 40% BO
2009T1a rogmHa Ha 41% Bo 2010Ta roguHa, LITO yKaxyBa Ha nogobpeHaTa CTpyKTypa Bo npoaaxbara.

OunctpnbyTtnBHmuTte pacxogn Gea HamaneHu 3a 21%, popeka ocTaHaTUTE oOnepaTMBHU pacxogu ce
sronemuvja 3a 16% HajMHOry nopagu BIOXYBakeTO BO MapKETUHr U pasBoOj Ha Nas3apoT Kako M

KOPUCTEHETO Ha KOHCYNTaHCKU YCyTu.

Pacxognte op duHaHcupamwe ce 3ronemuja 3a 14% nopagum notpebaTta og NPecTpyKTypupame Ha

MOCTOjJHUTE KPEAUTHM OBBPCKM.

Mopagun 3ronemeHnTe OCTaHaTU oNepaTUBHM pacxoau, onepaTMBHaTa Aobueka 3abenexa nag og 23%.
HeTo nobuekarta 3a 2010T1a rogmHa 3abenexa nag og 73% cnopeabeHo co npeTxofHaTta rogvHa.
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| 31.12.2009 31.12.2010
HeTaneH BunaHc Ha ycnex MK EYP MK EYP 2010/2009
Mpuxoawn og npogaxoba 1,117,411,630 18,169,295 992,960,661 16,145,702 -11%
OcTaHaTi onepaTuBHM MPUXoau 56,187,055 913,611 50,599,537 822,757 -10%
[MpoMeHn BO 3ammxuTe Ha roToBUTE MPOM3BOAN 73,638,003 1,197,366 -31,907,559 -518,822 -143%
CypOBUWHM 1 MaTepujanu -587,962,966 -9,560,373| -389,917,989 -6,340,130 -34%
AmopTu3aumja -88,780,777 -1,443,590 -97,450,491 -1,584,561 10%
Tpowouwn 3a BpaboTeHuTe -96,096,668 -1,562,547 -83,304,741 -1,354,549 -13%
OcTaHaTh onepaTuBHU pacxoam -318,759,236 -5,183,077| -321,048,129 -5,220,295 1%
ONEPATUBHA OBUBKA 155,637,041 2,530,684 119,931,289 1,950,102 -23%
EBUTOA 255,748,754 4,158,516| 217,381,780 3,534,663 -15%
EBUTIA kako % of HeTo npuxoauTe og npogaxba 3abenexa nag og 1%.
BunaHc Ha cocTtoj6a Ha 31.12.2010
31.12.2009 31.12.2010 2010 /2009
MKQ EYP MKQ EYP
CPEACTBA
MNAPUYHU CPEOCTBA 6,771,856 110,111 4,506,249 73,272 -33%
MOBAPYBAHA Ol MPOJAXEA 388,579,301 6,318,363 394,298,393 6,411,356 1%
NOBAPYBAHA 3A JAAEHU ABAHCU 13,921,264 226,362 3,246,136 52,783 -17%
OCTAHATU KPATKOPOYHU CPEAICTBA U ABP 7,901,487 128,479 9,660,985 157,089 22%
3ANUXU 1,154,469,239 18,771,858 1,127,696,276 18,336,525 2%
BKYMHU TEKOBHU CPEACTBA 1,571,643,147 25,555,173  1,539,408,039 25,031,025 2%
BIOXXYBAHA PACMONOXIUBU 3A MPOOAXEA 9,749,325 158,526 11,182,235 181,825 15%
OAOEHW OOJITOPOYHM NO3AJMULIN 3,412,840 55,493 12,323,042 200,375 261%
HEMATEPWJAINHU CPELOCTBA
|CeraLUHa BpeaHocT Ha 31.12.2010 7,371,499 119,862 10,332,348 168,006 40%
HEABWKHOCTW,MOCTPOJKU 1 OMPEMA
[Cerawma BpeaHocT Ha 31.12.2010 1,554,520,889 25,276,762|  1,543,025,696 25,089,849 -1%
BKYIMHU HE-TEKOBHWU CPE[ICTBA 1,575,054,553 25,610,643| 1,576,863,321 25,640,054 0%
BKYMHU CPEACTBA 3,146,697,700 51,165,816| 3,116,271,360 50,671,079 -1%

Bo 2010Ta roguHa 3anuxmte OoCTaHaa Ha penaTUBHO BMCOKO HMBO Kako M npeTxogHaTta roguHa. Kako
pe3yntaT Ha Toa, TuKBElW BO HapefHaTa rogmHa nnaHupa ga 6uage nodnekcmbuneH Bo OQHOC Ha
noHyaaTta Bo npogaxbara. NobapyBarwaTa of npogaxkbaTta ce MMHOPHO 3ronieMenu, 3a 1%. Kaj BkynHuTe
TEKOBHU cpefcTBa ce 3abenexyBa MMHOPHO HamMmanyBahe of 2% BO cnopeaba co NpeTxogHaTa roamHa.

3a pasnuka of 2009Ta rogMHa kora COOAHOCOT Momery TEKOBHUTE U He-TeKOBHUTEe cpefactsa 6un Ha
penaTmBHO MCTO HMBO, BOo 2010Ta rognHa TekoBHUTE cpencTBa benexat 49% y4yecTBO BO BKYMHUTE
cpeacTtBa Hacnpotu 51% y4ecTBO Kaj He-TeKOBHUTE cpeacTBa. BkynHuTe cpeacrtBa Genexart roguiHo

Hamanysamwe of 1% Bo 2010T1a roguHa.
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31.12.2009 31.12.2010 2010/2009
MKO EYP MKO EYP
OBBPCKU U MABHWHA
TEKOBHM O6BPCKU
OBBPCKUW CMMPEMA OEABYBAYUTE 490,278,085 7,972,001 466,352,102 7,582,961 -5%
KPATKOPOYHW KPEOUTU 162,078,085 2,635,416 79,956,496 1,300,106 -51%
TEKOBHA OOCMNEAHOCT HA OJITOPOYHU OBBPCKKY 229,368,280 3,729,566 252,877,220 4,111,825 10%
OCTAHATU KPATKOPOYHU OEBPCKU U IBP 31,735,151 516,019 29,287,918 476,226 -8%
BKYMNHU TEKOBHU OBEBPCKU 913,459,601 14,853,002 828,473,736 13,471,118 -9%
BKYMNHW HE-TEKOBHU OEBPCKH 801,008,998 13,024,537 837,382,458 13,615,975 5%
BKYMHW O6BPCKU 1,714,468,599 27,877,538 1,665,856,194 27,087,093 -3%
rMABHUHA
AKLIMOHEPCKU KANUTAN 842,961,911 13,706,698 842,961,911 13,706,698 0%
PE3EPBU 91,331,351 1,485,063 94,082,874 1,529,803 3%
NMPEMNJA HA EMUTUPAHU AKLIA 169,134,761 2,750,159 169,134,761 2,750,159 0%
OBJEKTBHA BPEJHOCT HA BJIIOXKYBAHATA 3,801,220 61,808 4,582,130 74,506 21%
SAOP>XAHA AKYMYINIMPAHA JOBMBKA 324,999,859 5,284,551 339,653,490 5,522,821 5%
BKYMNHA IABHUHA 1,432,229,102 23,288,278| 1,450,415,166 23,583,986 1%
BKYMHA OEBPCKA U TMABHUHA 3,146,697,701 51,165,816/ 3,116,271,360 50,671,079 -1%

KpaTtkopo4yHute kpeauTtu ce HamaneHu 3a 51%, a o6BpckuTe cnpema gobaByBavmTe ce HamaneHu 3a 5%.
BkynHuTe 06BpCKkM ce HamaneHu 3a 3%, a BKynHaTa rnaBHuHa e 3ronemeHa 3a 1%.
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M3BewTaj 3a napuyHm Tekosun 01.01.2010-31.12.2010

01.01.2010-31.12.2010

01.01.2010-31.12.2010

MKA EYP MK, EVP

MapnyHM TeKOBU o4 onepaTUBHU aKTUBHOCTHU
Jo6uBka npen ogaaHovYyBake 70,881,456 1,152,544 23,172,046 376,781
YcornacyBsame 3a: 0 0
AmopTn3auvja 88,780,777 1,443,590 97,450,491 1,584,561
Pacxogu (mpuxofgm) o kamaTtv v AUBUOEHOMW, HETO 0 92,983,480 1,511,927
Mpuxoan og oTMMC Ha 06BPCKM 0 0
KanuTtanHa go6veka o npogax6a Ha akuum 0 0
PesepBupare Ha TpolouuTte 0 0
VcnpaBka Ha BpeHOCTa Ha nobapyBara W BIIOXKyBaka 0 0
CeraluHa BpeAHOCT Ha pacxoAyBaHW OCHOBHU CpeacTBa 0 0
[Jo6uBka (3ary6a) npea npoMeHu BO 06GpTHU CpeAcTBa 159,662,233 2,596,134 213,606,017 3,473,269
0 0
MobGapyBara of npoaaxba -35,113,477 -570,951 -5,719,092 -92,993
MobapyBara 3a JageHu aBaHcu 4,480,400 72,852 10,675,127 173,579
OcTaHaTn TekoBHM cpefcTea u ABP 18,686,397 303,844| -148,412,699| -2,413,215
3anmxm -53,511,119 -870,099 26,727,210 434,589
O6Bpcku oa fobaByBayn 63,512,034 1,032,716 -28,311,971 -460,357
OcTaHaTh TekoBHM 06Bpcku 1 NBP 76,384,637 1,242,027| 163,694,229 2,661,695
HeTo napu ynotpe6eHn Bo paboTteHeTo 234,101,105 3,806,522| 232,258,821 3,776,566
0 0
MnateHa kamarta -96,086,521 -1,562,382| -93,688,605| -1,523,392
MnaTteH gaHok og nobuBka -440,420 -7,161 -3,643,633 -59,246
HeTo napu4Hu TeKOBU o onepaTUBHU aKTUBHOCTU 137,574,164 2,236,978 134,926,583 2,193,928

Bo ycnoBu Ha BrnoweHa NMKBUOHOCT Ha KMyYHWUTE na3apu U OorpaHMyYeHn MOXHOCTW Ha KpeauTupare no
NOBOSMHM YCNOBW, YMpaByBake€TO CO JIMKBMAHOCTA CTaHa KiyveH npeaussBuk. Kako pesyntat Ha
npeB3eMeHNTe akTMBHOCTWU WM MOKpaj HamaneHuTe npuxoau of npogaxba Tukeelwl ycnea Aa rv Hamanu
obepckute og pgobasyeaumTte 3a 500,000 EYP, n nocne nogMupyBaweTO Ha pacxoguTe 3a kamaTu of
1,500,000 EYP ycnea pa octBapu 6e3marniky UCTO HMBO Ha MapU4HM TEKOBM Kako BO MpeTxogHaTa

rogvHa.

HeTo HamanyBaweTO Ha NapuyHUTe cpeacTBa Ha KpajoT Ha roguHaTta Bo nsHoc og 37,000 EYP ce gomku
NPBEHCTBEHO Ha MCNMakakeTo Ha OOBPCKUTE MO OCHOB Ha BMOXyBayku akTuBHocTu of 1,600,000 EYP
KaKo 1 HETO HamarnyBaHheTO Ha PMHAHCKUCKMOT gonr og 630,000 EYP.
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01.01.2010-31.12.2010

01.01.2010-31.12.2010

MKO EYP MKOQ EYP
Mapu4Hu TEKOBU 04 BIIOXXYBa4YK1 aKTUBHOCTH
Mpurmeu (oanmem) of kynonpogaxo6a Ha BnoXxysara 0 -1,432,910 -23,299
[ageHn gonropoyHn nosajmmnum 539,595 8,774 -8,910,202 -144,881
MpumeHn kamatu 5,212,513 84,756 311,065 5,058
MpumeHn anesuaenan 440,420 7,161 394,060 6,407
KynyBar-e Ha HEOBWXXHOCTU, MOCTPOjKMN U onpemMa -104,875,027|  -1,705,285| -94,616,198| -1,538,475
KyrIyBal-be Ha nMueHuun -2,305,602 -37,489 -3,409,353 -55,437
Mpogax 6y Ha HeJBWKHOCTW, MOCTPOjKM 1 onpemMa 1,181,257 19,207 9,109,402 148,120
HeTo napnyHn TeKOBM 04 BNOXYyBa4ky akTUBHOCTHU -99,806,844 -1,622,876 -98,554,136 -1,602,506
01.01.2010-31.12.2010 01.01.2010-31.12.2010
MapnyHu TeKOBU o4 (PUHAHCUCKU aKTUBHOCTU MKL, EVP MKQ EYP
VickopucteHu (BpateHn) [ONTOPOYHU KpEOUTU, HETO -74,222,613]  -1,206,872 42,635,446 693,259
VickopncTeHn (BpaTeHun) KpatKopOYHM KpeauTu, HETO -94,777,179 -1,541,092| -81,273,500]  -1,321,520
HeTo napn4Hu TekoBU o (PUHAHCUCKN aKTUBHOCTU -168,999,792 -2,747,964|  -38,638,054 -628,261
HeTo 3ronemyBate (HamanyBaHhe) Ha NapUYHU CPEeACTB{ -131,232,472 -2,133,861 -2,265,607 -36,839
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